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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  North  Carolina, 


Insurance  Department, 
Kaleigh,  K  C,  April  1,  1910. 
To  His  Excellency,  W.  W.  Kitchin, 


Dear  Sir  : — Our  Insurance  Law  requires  that  the  Insurance  Com- 
missioner shall  annually  submit  a  statement  of  his  work  as  well  as 
of  the  condition  of  all  companies  and  associations  under  his  super- 
vision, and  I  have  the  honor  to  submit  to  your  Excellency  the  re- 
port for  the  fiscal  year  ending  April  1,  1910. 


The  work  of  the  Department  continues  to  increase  each  year,  and 
the  good  results  obtained  are  gratifying.  There  is,  in  fact,  a  decided 
improvement  in  insurance  conditions  in  the  State.  Many  prob- 
lems are  presented  each  year  for  solution,  but  the  results  are  gen- 
erally satisfactory  to  both  the  citizens  of  the  State  and  to  the 
insurance  companies  doing  business  in  the  State.  The  revenue  col- 
lected for  the  State  through  this  Department  has  gradually  increased 
yearly  from  $84,879.28  in  1898  to  $246,566.89  collected  and  paid 
into  the  State  Treasury  for  the  past  fiscal  year.  This  is  an  increase 
of  $12,098.26  over  the  amount  collected  for  the  preceding  year 
($234,468.63). 

The  Department  should  be  provided  with  better  quarters,  located 
in  a  State  building  and  specially  adapted  to  the  work.  This  would 
materially  help  the  work  of  the  Department  and  provide  for  the  safe- 
keeping of  its  increasing  and  valuable  records  and  statistics. 


The  following  companies  and  associations  were  admitted  to  do 
business  in  the  State  during  the  year : 


Governor  of  North  Carolina. 


DEPARTMENT. 


COMPANIES  ADMITTED. 


LIFE. 


LaFayette  Mutual. 


National  Life  of  America. 


Provident  Savings  Life. 


Family  Record  Mutual. 
National  Mutual. 


LIFE  (ASSESSMENT). 

Southeastern  Mutual. 

Twin  City  Mutual  Life  and  Health. 
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Central  National. 
City  of  New  York. 
International. 
Monongahela. 


Illinois  Surety. 


FIRE. 

Richmond. 
Sovereign. 
U.  S.  Lloyds. 
Western  of  Pittsburg. 

miscellaneous. 

Massachusetts  Bonding  and  Insurance. 


fraternal  orders. 

Supreme  Tribe  Ben  Hur.  United  Order  of  Brothers  and  Sisters  of 

Love  and  Charity. 


American. 


live  stock. 

Indiana  and  Ohio. 


stopped  business. 

The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1909,  or  ceased  to  do  business  in  the 
State  during  the  past  year : 

fire. 

Phenix  of  Brooklyn. 
Southern  of  Lynchburg. 
United  Firemen. 
Western  Reserve. 

MISCELLANEOUS. 

German  Commercial  Accident. 

FRATERNAL  ORDERS. 

Legion  of  the  Red  Cross. 
Reformed   Junior  Knights  of  Gideon 
Mutual  Aid  Society. 
Union  Fraternal  League. 

COMPANIES  LICENSED. 

The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  general  insurance  law,  where  they  had  not  been  already  ad- 
mitted, and  were  licensed  for  the  year  ending  April  1,  1910: 

LIFE  COMPANIES. 

Equitable  Life  Assurance. 
Fidelity  Mutual. 
Greensboro  Life. 
Home  Life  of  New  York. 
Jefferson  Standard  Life. 


Blue  Ridge. 
Florida  Home. 
Jefferson. 
North  State. 


American  Patriots. 
Columbian  Woodmen. 
Home  Mutual. 


Mtna  Life. 

American  National  Insurance. 
American  National  Life. 
Connecticut  Mutual. 
Columbian  National  Life. 
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LaFayette  Mutual  Life. 
Life  Insurance  Company  of  Virginia 
Manhattan  Life. 
Maryland. 

Massachusetts  Mutual  Life. 
Metropolitan  Life. 
Michigan  Mutual. 
Mutual  Benefit  of  Newark. 
Mutual  Life  of  New  York. 
National  Life  of  America. 
National  Life  of  Vermont. 
New  York  Life. 
Northwestern  Mutual. 
North  State  Mutual  Life. 
Pacific  Mutual. 
Penn  Mutual. 

ASSESSMENT 

Afro-American  Mutual. 
American  Life  and  Benefit 
Carolina  Mutual  Life. 
Catawba  Mutual  Life  and  Health. 
Dixie  Mutual  Life. 
Durham  Mutual  Protective. 
Eureka  Mutual. 
Eastern  Relief  Association. 
Family  Record  Mutual  Life. 
International  Mutual. 
Mountain  City  Mutual. 

FIRE  AND  FIRE  AND 

Aachen  and  Munich. 
.Etna. 

Adirondacks  Fire. 
Agricultural. 
American  of  Newark. 
American  Central,  St.  Louis. 
Alliance. 
Atlanta  Home. 
Atlantic  Fire. 
Atlas. 

British-America. 
Cabarrus  Mutual  Fire. 
Caledonian. 
Carolina. 

Central  National  Fire. 
Citizens  of  Missouri. 
City  of  New  York  Fire. 


Philadelphia  Life. 
.    Phcenix  Mutual. 

Prudential  of  America. 
Provident  Savings  Life. 
Reliance  Life. 
Reserve  Loan. 
Security  Life  and  Annuity. 
Security  Mutual  Life. 
South  Atlantic  Life. 
Southern  Life  and  Trust. 
Standard  Mutual  Life. 
State  Mutual  of  Massachusetts. 
State  Life  of  Indiana. 
Travelers. 
Union  Central. 
Union  Mutual  of  Maine. 

LIFE  COMPANIES. 

National  Mutual  Life. 
N.  C.  Mutual  and  Provident. 
N.  C.  Burial  Association. 
Peoples  Mutual  Benevolent. 
Piedmont  Mutual  Life. 
Southeastern  Mutual  Life  and  Accident. 
Sun  Mutual  Life. 
Toilers  Mutual  Life. 
Twin  City  Mutual  Life  and  Health. 
Upright  Mutual  Life. 
Workers  Mutual  Life  and  Health. 

MARINE  COMPANIES. 

Cologne  Reinsurance. 
Commercial  Union. 
Continental. 

Davidson  County  Mutual  Fire. 
Delaware. 
Dixie  Fire. 
Dutchess  Fire. 
Empire  City  Fire. 
Equitable  of  South  Carolina. 
Farmers  Mutual  Fire. 
Farmers  Mutual  Fire,  of  Edgecombe 

County. 
Fidelity  Phoenix. 
Fire  Association  of  Philadelphia. 
Firemen's  Fund. 
Firemen's  of  Newark. 
First  Russian. 
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Gaston  County  Farmers  Mutual. 

Georgia  Home. 

German  Alliance. 

German-American. 

Germania  Fire. 

Girard  Fire  and  Marine. 

Glens  Falls. 

Globe  and  Rutgers  Fire. 
Hamburg-Bremen. 
Hanover  Fire. 
Hartford  Fire. 
Home  of  New  York. 
International  Fire. 
Interstate  Fire. 

Insurance  Company  of  North  America. 
Jakor  Insurance  Company. 
Liverpool  and  London  and  Globe. 
London  Assurance. 
London  and  Lancashire. 
Lumber. 

Mecklenburg  Farmers  Mutual  Fire. 
Michigan  Commercial  Fire. 
Millers  Mutual  of  Pennsylvania. 
Milwaukee  Mechanics. 
Moscow  Fire. 
Monongahela  Fire. 
Munich  Reinsurance. 
National  Fire. 
National  Union  Fire. 
New  Brunswick. 
New  Hampshire  Fire. 
New  York  Underwriters  Agency. 
Niagara  Fire. 
Norfolk  Fire. 

North  British  and  Mercantile. 
North  Carolina  Home. 
Northern  Assurance. 
Northern  Insurance. 
North  River. 
Norwich  Union. 
Orient. 

Palatine  of  London. 
Pamlico  Insurance  and  Banking. 
Pennsylvania  Fire. 
Peter  Cooper  Fire. 
Petersburg  Savings  and  Insurance. 
Peoples  National  Fire. 


Philadelphia  Underwriters. 
Phcenix  of  Hartford. 
Phoenix  of  London. 
Piedmont. 

Providence-Washington. 
Prussian  National. 
Queen  of  America. 
Rhode  Island. 

Richmond  Fire  Insurance  Company. 

Rochester  German. 

Rossia. 

Rowan  Mutual  Fire. 
Royal. 

Royal  Exchange  Assurance. 
Russian  Reinsurance. 
Saint  Paul  Fire  and  Marine. 
Salamandra. 

Scottish  Union  and  National. 
Seaboard  Fire  and  Marine. 
Seaboard  Fire. 
Security  Insurance. 
Shawnee  Fire. 
Skandia. 

Southern  Stock  Fire. 
Southern  Underwriters. 
Sovereign  Fire. 
Springfield  Fire  and  Marine. 
Spring  Garden  Fire. 
Stuyvesant  Fire. 
Sun  Insurance  Office. 
Sun  of  New  Orleans. 
Teutonia. 

Underwriters  Fire  of  Rocky  Mount. 

Underwriters  of  Greensboro. 

Union  County  Farmers  Mutual. 

Union  Insurance  Company. 

United  Mutual  Fire. 

United  States  Fire. 

United  States  Lloyds. 

Virginia  Fire  and  Marine. 

Virginia  State. 

Washington  Fire. 

Westchester  Fire. 

Western  Assurance. 

Western  of  Pittsburg. 

Williamsburg  City  Fire. 

Winona  Fire. 
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ACCIDENT  AND  SURETY  COMPANIES. 


iEtna  Indemnity. 

iEtna  Life  (Accident). 

American  Bonding. 

American  Credit-Indemnity  of  N.  Y. 

American  Surety  of  New  York. 

American  Trust. 

Colonial  Casualty. 

Columbian  National  Life  (Accident). 
Continental  Casualty. 
Edgecombe  Mutual  Hail. 
Empire  State  Surety  Company. 
Employers'  Liability. 


London  Guarantee  and  Accident. 
Maryland  Casualty. 

Massachusetts  Bonding  and  Insurance. 

Metropolitan  Casualty. 

National  Surety. 

National  Casualty  Company. 

New  York  Plate-glass. 

Ocean  Accident  and  Guarantee. 

Pacific  Mutual  Life  (Accident). 

Pennsylvania  Casualty. 

Philadelphia  Casualty. 

Preferred  Accident. 


Employers'  Indemnity  of  Philadelphia.  Ridgely  Protective  Association. 


Fidelity  and  Casualty. 

Fidelity  and  Deposit  of  Maryland. 

General  Accident. 

German  Commercial  Accident. 

Hartford  Steam-boiler. 

Illinois  Surety  Company. 

Lloyds  Plate-glass. 


Standard  Accident. 

Title  Guaranty  and  Surety. 

Travelers  ( Accident ) . 

United  States  Casualty. 

United  States  Fidelity  and  Guaranty. 

United  States  Health  and  Accident. 

United  Surety. 


Wachovia  Loan  and  Trust. 


FRATERNAL  ORDERS. 


American  Patriots. 

A.  C.  L.  Relief  Department. 

Appomattox  Benefit. 

Benevolent  and  Charitable  Brothers. 

Brothers'  and  Sisters'  Aid  Society. 

Charitable  Brotherhood. 

Columbian  Woodmen. 

District  Household  of  Ruth,  No.  10. 

Eastern  Star  Benevolent  Fund. 

Endowment  Rank  Knights  of  Pythias. 

Farmers  Fraternal  Life. 

Fraternal  Relief. 

Funeral  Benefit  Association  of  U.  S. 
Gate  City  Mutual  Life  and  Health. 
Golden  Rule  Benevolent. 
Grand  Aerie  Fraternal  Order  Eagles. 
Grand  Fountain  United  Order  True 

Reformers. 
Grand  Fraternity. 

Grand  United  Order  of  the  Sons  and 

Daughters  of  Peace. 
Imperial  Mutual  Life  and  Health. 
Improved  Order  Heptasophs. 


Independent  Order  of  Foresters. 
Independent  Order  Good  Samaritans, 

No.  1. 
I.  O.  O.  F.  (colored). 
Independent  Order  St.  Luke. 
Independent  Order  Good  Samaritans 

and  Daughters  of  Samaria. 
Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union. 
Independent  Order  of  True  Reformers 

of  North  Carolina. 
Jr.  O.  U.  A.  M. 

Knights  of  Gideon  Mutual  Society. 

Knights  of  Columbus. 

Knights  of  Harmony. 

Knights  of  Honor. 

Knights  of  the  Loyal  Guard. 

Knights  of  the  Maccabees  of  the  World. 

Knights  of  Pythias  (colored). 

Ladies  of  the  Maccabees  of  the  World. 

Lincoln  Benefit  Society. 

Masonic  Benefit  Fund  (colored). 

Masonic  Mutual  Relief. 
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Modern  Brotherhood  of  America. 
Modern  Woodmen  of  America. 
Mutual  Life  and  Indemnity. 
National  Union. 

Order  United  Commercial  Travelers. 
Peoples  Home  and  Charitable  Asso- 
ciation. 

Peoples  Independent  Order  True  Re- 
formers. 
Raleigh  Union  Society. 
Royal  Arcanum. 
Royal  Benefit  Society. 
Royal  Knights  King  David. 


Sovereign  Camp  Woodmen  of  the  World. 
Standard  Fraternal  Society. 
Supreme  Forest  Woodmen  Circle. 
Supreme  Ruling  Fraternal  Mystic  Cir- 
cle. 

Supreme  Tribe  Ben  Hur. 

United  Order  J.  R.  Giddings  and  Jolli- 

fee  Union. 
United  Order  of  Brothers  and  Sisters 

of  Love  and  Charity. 
United  Order  of  St.  Luke. 
Union  Fraternal  League. 
Winston  Industrial  Association. 


LIVE-STOCK  COMPANIES. 

American  Live  Stock  and  Insurance    Indiana  and  Ohio  Live-stock  Company. 
Company.  Southern  Live  Stock. 

CHARTERS. 

Under  our  law  the  State  is  saved  much  expense,  as  the  time  of  the 
Legislature  is  not  taken  up  in  passing  upon  charters  for  insurance 
companies  and  associations,  but  charters,  when  approved  by  the  Insur- 
ance Commissioner,  can  be  issued  by  the  Secretary  of  State.  During 
the  year  the  Commissioner  has  examined  and  approved  and  certified 
to  the  Honorable  Secretary  of  State  articles  of  incorporation  for  the 
following  companies  and  associations : 

LIFE  COMPANIES. 

LaFayette  Mutual. 

MUTUAL  LIFE  ASSOCIATIONS. 

Home  Fraternal  and  Benefit.  North  Robeson  Sick  and  Accident. 

National  Mutual  Life.  Southeastern  Mutual  Life  and  Health. 

Twin  City  Mutual  Life  and  Health. 


FRATERNAL  ORDERS. 


American  Knights  of  Ethiopian  As- 
sociation. 

Grand  United  Order  Noble  Bereans. 

Knights  of  Guiding  Star  of  the  East. 

Loving  Union  and  Rising  Star  Chris- 
tian Aid  Relief  Society. 

Mutual  Insurance  Company  of  the 
Independent  Order  of  J.  R.  Gid- 
dings and  Jollifee  Union. 


National  Grand  United  Order  of 
Brothers  and  Sisters  of  Love  and 
Charity. 

Supreme     Lodge     United  American 

Brotherhood. 
Supreme  Tribe  of  Ben  Hur. 
The  Grand  and  Accepted  Order  of  the 

Children  of  Israel. 
United  Order  of  St.  Luke. 
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VIOLATIONS. 

The  Insurance  Commissioner  is  required  to  look  after  and  prosecute 
all  violations  of  our  insurance  laws.  This  requirement  is  very  broad 
and  covers  not  only  violations  by  insurance  companies  and  their 
agents,  but  by  citizens  of  the  State.  The  responsibility  of  this  duty 
is  only  equaled  by  its  value  to  the  State  and  her  citizens.  It  is 
gratifying  to  the  Commissioner  to  note  a  decided  improvement  in  re- 
gard to  the  violations  of  our  insurance  laws,  as  well  as  to  realize  from 
the  number  of  inquiries  made  of  him  that  the  citizens  of  the  State 
are  beginning  to  realize  how  the  Department  may  be  made  more 
valuable  to  them. 

Some  of  the  citizens  of  the  State  continue  to  patronize  unlicensed 
companies,  being  misled  by  the  circulars  with  which  they  flood  the 
mails,  but  most  of  the  business  men  of  the  State  are  beginning  to 
realize  that  it  is  not  to  their  interest  to  patronize  unlicensed  com- 
panies, and  that  the  company  that  will  defy  the  laws  of  the  State 
and  defraud  it  of  legal  fees  and  taxes  will  not  hesitate  to  rob  them 
if  an  opportunity  offers. 

INVESTIGATIONS  OF  FIRES. 

Under  our  law  the  Insurance  Commissioner  is  ex  officio  Fire 
Marshal  for  the  State,  and  it  is  made  his  duty  not  only  to  receive 
reports  of  all  fires,  but  to  see  that  all  fires  of  suspicious  origin  are 
investigated  and,  where  the  evidence  will  justify  it,  vigorously  prose- 
cuted whether  the  property  destroyed  is  insured  or  not.  There  is 
no  doubt  but  that  great  good  has  been  accomplished  in  this  State 
as  well  as  in  other  States  where  the  fire  marshal  law  has  been  enacted 
and  enforced. 

The  Commissioner  undertakes  to  have  every  suspicious  fire  thor- 
oughly investigated,  and,  wherever  the  evidence  will  justify,  to  have 
the  matter  brought  to  the  attention  of  the  solicitor  for  the  State  and 
vigorously  prosecuted,  not  only  by  the  State  officers,  but  by  special 
local  counsel  employed  for  this  purpose.  Since  the  commencement 
of  this  work  there  have  been  convictions  of  112  persons  and  there 
are  many  investigations  now  going  on  and  about  a  dozen  parties 
bound  over  by  committing  magistrates  and  awaiting  trial  in  the 
different  Superior  Courts  of  the  State. 

Much  credit  is  due  to  Capt.  W.  A.  Scott,  Deputy  Insurance  Com- 
missioner, who  has  had  special  charge  of  this  work.  Captain  Scott 
gives  all  of  his  time  to  the  work,  and  in  addition  to  the  investigation 
of  fires  has  done  considerable  in  the  way  of  the  inspection  of  the 
different  cities  and  towns  of  the  State  during  the  past  year.  The 
expenses  of  this  work  are.  paid  from  a  fund  collected  by  a  tax  levied 
upon  the  premiums  received  by  fire  insurance  companies  doing 
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business  in  this  State.  During  the  past  year  there  has  been  collected 
for  this  fund  $5,389.17,  and  there  has  been  expended  in  accordance 
with  the  provisions  of  the  law  $3,900.67.  The  details  of  this  work 
are  upon  the  books  of  the  Department  and  show  an  economical  ex- 
penditure in  the  use  of  the  fund. 

INSPECTION  AND  INSURANCE  ON  STATE  PROPERTY. 

Under  the  law  it  is  made  the  duty  of  the  Insurance  Commissioner 
to  make  an  annual  inspection  of  the  State  buildings  and  see  that 
they  are  kept  in  proper  condition  as  a  safeguard  against  fires.  It 
is  also  his  duty  to  place  upon  all  State  property  such  an  amount 
of  insurance  as  can  be  carried  by  an  annual  expenditure  of  the 
amount  of  $10,000,  appropriated  annually  for  this  purpose. 

When  this  amount  was  originally  appropriated  it  was  estimated  that 
it  would  pay  for  and  carry  about  50  per  cent  of  the  insurable  value 
of  the  State  property.  Since  that  time  so  many  new  buildings  have 
been  erected  by  the  State  and  the  contents  thereof  so  largely  increased 
that  this  fund  is  totally  inadequate  and  will  pay  for  less  than  40 
per  cent  of  the  insurable  value  of  the  State  property.  This  appropria- 
tion, as  the  Commissioner  stated  in  his  former  report,  should  be 
increased.  During  the  fiscal  year  ending  November  30,  1909,  the 
sum  of  $9,997.18  was  used  in  paying  for  protection  on  State  prop- 
erty. 

ERECTION  AND  INSPECTION  OF  BUILDINGS. 

There  is  no  law  upon  our  statute-books  that  has  accomplished  more 
for  our  State  and  her  citizens  than  our  law  in  regard  to  the  erection 
of  buildings  and  their  inspection  by  officers  of  the  State,  as  well 
as  to  the  cities  and  towns.  This  has  done  much  not  only  to  decrease 
fire  waste  of  the  State,  but  to  give  to  the  insurance  companies  a 
feeling  of  confidence  in  taking  the  risks  offered  them  by  the  citizens 
of  the  State.  The  loss  ratio  in  1909  was  43.1  against  a  loss  ratio  in 
1908  of  67.4.  Much  good  has  been  accomplished  by  this  law,  and 
the  Commissioner  has  been  gratified  to  note  the  progress  in  its  work- 
ing; yet  it  is  an  educational  law  and  many  of  the  citizens  of  our 
State  have  not  so  far  realized  the  great  value  of  this  law  to  them  and 
their  communities. 

It  is  especially  worthy  of  note  that  no  city  or  town  in  the  State 
that  has  undertaken  the  proper  enforcement  of  this  law  has  ever 
afterwards  been  willing  to  go  back,  to  recede,  in  its  enforcement. 
While  many  States  in  the  United  States  have  better  and  fuller  build- 
ing laws,  there  is  no  State  in  the  Union  that  is  so  well  provided 
for  the  supervision  of  the  erection  of  buildings  and  their  inspection 
from  time  to  time. 
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STATEMENTS  AND  TABLES. 

Our  law  requires  that  every  insurance  company,  association  and 
order  doing  business  in  this  State  shall  file  an  annual  statement 
of  their  company  as  of  December  3 1st,  showing  the  financial  con- 
dition of  their  company,  as  well  as  a  correct  statement  of  their  busi- 
ness for  the  year.  The  Commissioner  is  required  to  audit  these 
statements  and  prepare  abstracts  to  be  published  in  some  newspaper 
in  the  State,  and  to  file  copies  with  the  clerks  of  the  Superior  Courts 
in  every  county.  The  filing  of  these  abstracts  in  the  State  and  their 
publication  in  the  newspapers  is  for  the  information  of  the  public, 
and  is  thus  furnished  in  the  most  convenient  and  accessible  form, 
as  well  as  in  the  publications  and  records  of  this  Department.  The 
statements  published  in  this  report  are  those  filed  for  the  year  ending 
December  31,  1909,  and  with  the  statistical  tables  will  give  much  in- 
formation to  those  desiring  to  be  informed  as  to  the  financial  condition 
of  the  insurance  companies  doing  business  in  the  State.  Of  course, 
other  and  fuller  information  can  be  obtained  in  regard  to  these  com- 
panies on  application  to  the  Commissioner. 

FINANCIAL. 

All  licenses,  taxes  and  fees  required  of  insurance  companies,  as- 
sociations and  orders  doing  business  in  the  State  are  payable  to  the 
Insurance  Commissioner.  During  the  past  year  the  Commissioner 
has  collected  and  paid  to  the  Honorable  State  Treasurer : 

For  taxes  on  gross  receipts   $178,342.55 

For  licenses  from  companies   42,902.02 

For  fees  and  licenses  for  subagents   25,322.32 


Total  paid  Treasurer   $246,566.89 

For  publication  annual  statements  in  newspapers,  $2,601.50 

For  investigation  of  fires   5,389.17  7,990.67 

Total   $254,557.56 


CONCLUSION. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his 
appreciation  of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs, 
chiefs  of  fire  departments,  building  inspectors  and  other  officers 
throughout  the  State,  as  well  as  to  the  efficient  help  rendered  by  the 
employees  in  his  Department. 

Respectfully  submitted, 
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102,111.90 
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363,121.03 
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3,655.85 

 '  ,  ,  ,  ,  I  i  , 

i  i  !  :  i  :  i  i  !  i  i  i  i  i  i  1  i  i  i  i  i  i  i  i  i  i 
;  ;::::!:;:;:::  : 

.   

;•! !  1  M  !  I  I:  1  M-l  SJ 

!      j  ;::  :           j  j  : 

nut 

— i — i — i — 1 — 1 — 1 — i — T?£~d — 1 — rF_ — 775 — ; — ; — ! — ; — \ — \ — 1 — ; — ; — i — r 

 !  ._oo>  :  !._s  .§  :::  ::::::  :  ! 

M  M  i !  Mil  i  ii  !g  i  i !  i  i i  i  i  1 1  i 

\\  \  j  1  j   i  U  r  i  i  i  f  i.  i  i  \\tj 

■  n  i \a ; 
!  1  \  WW  M  j \m  \ 

i  M  i  i  !  i  iS  M  i  i§  ;  j 

::::!:::    :  :  ;  ;    !  : 

2,970,149.27 
807,756.78 
242,987.35 
243,554.97 
67,200.54 
427,039.36 
2,106,150.10 
1,510,265.54 
829,033.16 
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584,065.79 
1,742,683.43 
164,685.08 
211,024.36 
48,461.95 
3,550,652.56 
2,151,337.54 

1,061,225.95 
2,157,449.86 
153,957.57 
722,071.07 
71,753.47 
1,913,861.83 
117,255.08 
17,624.77 

Continental  Insurance  Co                   _  __ 

Delaware  Insurance  Co.      ______    _  — 

Dutchess  Fire,      ___ 

Empire  City  Fire 

Equitable  Fire  (Charleston,  S.  C.)   

Fidelity  Fire   

Fire  Association  of  Philadelphia  _ 
Firemen's  Fund  Insurance  Co.. 
Firemen's  (Newark),    __  __ 
Florida  Home   

Georgia  Home, 

German  Alliance,      _  ____   

German-American     _  _  ___   

Germania  Fire.  __    _    __  _  

Girard  Fire  and  Marine    _ 

Glens  Falls  Insurance  Co.    _  _  _  

Globe  and  Rutgers    __  ._ 

Hanover  Fire     __ 

Hartford  Fire                              _  _ 
Home  Insurance  Co.  (New  York) 
Interstate  Fire  ,             -  _______ 

International  

Insurance  Company  of  North  America,. 

Lumber  Insurance  Co.  _   

Michigan  Commercial      _  _ 
Millers  Mutual,    _  _ 

Milwaukee  Mechanics   , 

National  Fire,  _ 

National  Union  Fire.     ___  ______ 

New  Brunswick  Fire  ________ 

New  Hampshire  Fire 
Niagara 

New  York  Underwriters  Agency 

Norfolk  Fire  

Northern  Insurance  _              _  _  _ 
North  River   ______ 

urient  insurance  Co  

Pennsylvania  Fire  _   

Peter  Cooper  Fire  

Peoples  National  Fire     _      _      _    _  _  _ 

Petersburg  Savings  and  Insurance ._ 

Phenix  Insurance  Co.  (Brooklyn,  N.  Y.)  

Phoenix  Insurance  Co.  (Hartford)         .  _ 
Philadelphia  Underwriters 

Providence-Wasliington   

Queen  Insurance  Company  of  America 

Rhode  Island                 _    _ 

Rochester  German  ._   

Richmond  Fire         _  _  _               ___  _ 

St.  Paul  Fire  and  Marine  _  

Seaboard  Fire  and  Marine   .   

Seaboard  Fire    ______      _  _  __ 
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STATISTICAL  TABLES 

RELATING  TO  LIFE  INSURANCE  COMPANIES. 


TABLE  No.  VIII- 


SHOWING  THE  ASSETS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 

Value  of 
Real  Estate. 

Mortgage 
Loans. 

Collateral 
Loans. 

Premium 
Notes  and 
Policy  Loans. 

.Etna  Life  -_  

American  National  (Lynchburg) 

Connecticut  Mutual  

Columbian  National 

Equitable  Life  Assurance  Society  _ 

Fidelity  Mutual    

$  608,832.63 

6,418,990.15 

28,644,077.84 
1,425,500.00 
23,500.00 
1,643,609  81 
2 ,323  .'61 

$44,955,880.06 
378,280.87 
167,648.00 
24,230,589.16 
1,464,850.00 
97,532,648.03 
4,341,601.24 
317,750.00 
6,419,230.00 
182,823.12 
8,500.00 
3,768,129.14 
7,899,075.00 
159,750.00 
18,521,239  37 
105!  183!  172! 02 
9,060,638.76 
60,326,366.50 
128,754,102.94 
2,405,851.04 
19,025,314.76 
69,748,270.53 
138,771,264  93 
59,233.40 
6,910,666.00 
44,297,132.60 
876,500.00 
16,411,132.50 
37,954,725.18 
642,250.00 
801,500.00 
879,103.96 
398,300.00 
848,400.00 
262,266.68 
200,239.42 

$  8,828,471.84 
18,234.69 
11,387.79 
3,933,493.00 
437,910.03 
61,018,433.10 
5,777,755.21 
103,908.31 
2,466,729.98 
358,615.12 
500.00 
200,954.67 
2,867,731.48 
272,343.00 
6  888  661  23 
10 ! 679 ! 021 ! 72 
1,520,622.78 
19,363,371.22 
65,274,997.91 
957,270.67 

C    'TOO    W}A  yiO 

D, 728,724.42 
89,952,566.32 
35,736,328.94 
18,447.58 
2,321,870.62 
16,299,452.20 
66,118.34 
3,098,547.55 
14,935,125.02 
3,245,090.89 
105,428.29 
1,006,288.10 
176,671.96 
1,543,367.96 
64,768.06 
58,676.57 

%  208,847.39 
4,398.78 
8,145.93 
309,166.61 
80,412.00 

298,747.48 
11,302.46 

620,673.43 
13,441.82 

Greensboro  Life   

Home  Life  (New  York) 

Jefferson  Standard  -  -   

Lafayette  Mutual  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life 
Maryland  Life 
Massachusetts  Mutual 

Metropolitan-   

Michigan  Mutual   __ 

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

2,142,222.00 
5,617,959  00 
252,500.00 
1 , 228 , 584 . 97 
23!31l!215i72 
187,370.52 
3,248,548.35 
26,289,286.53 

OCA     Cf\f\  f\f\ 

364 , 500 . 00 
11,718,644.04 
1,915,744.64 
7,135.00 
1,227,494.37 
2,062,898.03 

4,387.34 
236,195.14 
13  926.45 
8fi1 ' 10^  4fi 
944,524.18 
73,822.59 
5,589,206.74 

National  Life  of  America  

National  Life  (Vermont )___  

New  York  Life  

Northwestern  Mutual  Life 

North  State  Mutual  

Pacific  Mutual  

93,058.60 
1,737,466.75 
4,690,906.49 
566,716  77 
10,508.65 
945,540.87 
2,399,021.67 
114,008.86 
116,619.63 
1,738,697.25 
300,418.76 
.131,816.30 
9,301.08 
40,472.48 
31,856.69 
10,897.91 

Penn  Mutual    

Prudential  Ins.  Co.  of  America  

Provident  Savings.   

497,055.00 
13,663,657.27 
3,893,563.00 

Security  Life  and  Annuity  _  _ 

Security  Mutual  Life  

54,123.19 
729,769.65 

Southern  Life  and  Trust  

93,481.99 

State  Mutual  (Massachusetts)  

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  

Total   

1,678,650.00 
1,200,000.00 
1,175,025.00 
458,756.70 
1,006,252.37 

6,178,632.60 
4,687,823.50 
18,704,424.40 
57,720,820.15 
1,119,861.55 

3,830,333.66 
2,001,051.22 
6,602,093.80 
10,310,151.15 
2,370,425,65 

50,935.20 
68,407.29 
884.10 
2,047,699.39 
112,288.92 

140,792,271.38 

943,175,987.41 

390,451,941.39 

24,495,827.46 

(xxx) 


ASSETS. 


BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Value  ot  -Bonds 
and  Stocks. 

Cash  in  Office, 
Banks  and 
Deposited 
with  Trust 
Companies. 

Accrued 
Interest  and 
Dividends. 

Unpaid 
and  Deferred 
Premiums. 

Other  Assets, 

Less 
Deductions. 

"Pntal   A  Hm  it  tori 
-LUbctl  ixU-illlL  tell 

Assets. 

$  30,723,662.44 

$  3,738,176.72 

$  1,702,904.27 

$  973,026.23 

%  *7,668.59 

$  91,732,132.99 

145,832.37 

167,875.50 

15,996.10 

29,924.50 

5,952.54 

766,495.35 

11,043.75 

21,056.09 

5,721.45 

11,566.69 

346.26 

236,915.96 

30,167,044.37 

790,201.57 

1,072,733.72 

479,814.73 

730,021.77 

68,132,055.08 

2,753,751.00 

211,837.70 

40,183.01 

145,156.90 

35,092.97 

5,169,193.61 

271,715,547.95 

10,939,108.85 

4,091,756.85 

4,990,973.36 

967,873.23 

479,900,419.21 

6,744,535.00 

273,377.48 

260,855.59 

386,317.28 

*6,629.14 

19,502,070.14 

45,125.00 

30,021.40 

5,599.50 

12,542.77 

101,150.46 

650,899.90 

11,569,728.00 

423,895.70 

179,234.50 

302,917.59 

*.38 

23,626,018.63 

95,577.50 

43,038  05 

2 , 679 . 37 

26,678.79 

725,177.38 

112.79 

98.51 

9,211.30 

865,918.81 

245,352.21 

66,232.58 

77,667.63 

1,827.61 

5,372,691.99 

3  513,087.29 

737,021  19 

245  ,109.34 

153,920  67 

337  62 

21,269,761.49 

2,299,329/50 

67,167.72 

20,794.86 

28,518.10 

*741.65 

3,113,587.88 

7QQ    1Q1  Cf) 

QfiQ  von  91 

KK  9(17  Qoi  ay 

123,346,161.39 

5,185,013.50 

3,210,916.91 

4,932,918.16 

314,924.86 

277,107,868.46 

25,000.00 

189,269.87 

159,441.91 

124,456  92 

614.04 

11,341,237.39 

35,978,141.20 

1,380,988.05 

2,333,528.00 

1,482,618.81 

*4,320.30 

129,698,448.57 

329,355,880.63 

2,681,189  08 

3,897,681.25 

3,923,980  43 

*54,751  16 

560,122,367.61 

5,563,817.81 

404,865.28 

67,782.58 

174,705.15 

*1, 163.73 

9,666,188.40 

17,565,725.48 

855,539.38 

951,623.79 

659,930.71 

*351.88 

47,488,473.41 

401,214,411.04 

8,544,445.18 

6,596,414.47 

7,066,659.68 

175,968.22 

599,708,285.97 

76,390,290.00 

2,235,432.78 

4,120,212.47 

2,705,998.75 

262,441,989.28 

74,950.00 

5,738.66 

2,392.62 

10,153.09 

100.00 

188,659.00 

5,432,377.48 

708,036.88 

181,572.33 

502,613.97 

199,031.76 

18,429,204.28 

39,627,848.91 

920,116.24 

1,357,868.91 

1,822,420.11 

*5.52 

108,786,753.15 

844,228.63 

35,637.36 

21,551.53 

34,921.00 

*126.76 

1,992,838.96 

6,580,743.60 

591,885.57 

404,809.40 

354,935.41 

28,055,728.66 

114,592,492.00 

10,783,274.21 

2,300,545.41 

4,189,561.58 

200,158,077.92 

1,395,081.70 

548,185.85 

92,569.37 

212,265.00 

5,730.03 

10,335,154.60 

1,578,959.18 

99,996.92 

35,460.51 

101,668.40 

2,854,827.60 

10,400.00 

168,632.96 

17,722.06 

36,069.42 

150.00 

.2,127,667.58 

70,160.12 

69,795.40 

9,697.19 

20,554.19 

100,000.00 

939,774.53 

1,753,540.00 

264,245.98 

64,307.78 

147,465.73 

5,382,953.79 

340,336.50 

49,726.62 

5,015.87 

11,418.78 

1,325.83 

745,756.25 

381,482.70 

77,235.35 

4,972.91 

13,877.76 

8,441.05 

838,407.75 

21,581,207.00 

370,074.63 

400,576.63 

532,275.46 

34,602,684.52 

195,554.10 

241,067.58 

71,294.10 

109,919.82 

4,712.97 

8,580,830.58 

25,787,712.08 

526,587.50 

659,745.54 

879,870.80 

54,336,343.22 

25,406.25 

894,637.95 

2,603,620.31 

462,874.38 

74,523,966.28 

10,542,851.19 

488,429.15 

173,542.31 

262,654.08 

100.24 

16,076,405.46 

1,606,228,470.97 

56,605,251.53 

38,253,849.10 

39,365,629.55 

2,729,460.67 

3,241,945,505.80 

*Minus  credit  balances. 
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TABLE  No.  IX- 

SHOWING  THE  LIABILITIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED 


Name  of  Company. 


Net  Reserve. 


Value  Supple- 
mentary Con- 
tracts and 
Liability  on 
Canceled 
Policies. 


Unpaid 
Policy  Claims. 


^Etna  Life  

American  National  (Texas)  _ 

American  National  (Lynchburg) 

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  Society  _ 

Fidelity  Mutual  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  

LaFayette  Mutual  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Prudential  Ins.  Co.  of  America  

Provident  Savings  Life  

Reliance  Life  

Reserve  Loan  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  

Southern  Life  and  Trust  

Standard  Mutual  Life  

State  Mutual  Life  (Massachusetts) 

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  


$  80,891 
521 
108 
61,707 
3,479 
391,265 
17,128 
391 
21,265 
277 

4,137 
18,636 
2,595 
48,687 
237,213 
10,379 
115,934 
445,388 
8,288 
40,281 
496,931 
227,056 
75. 
15,702 
87,550 
1,093 
25,816 
155,852 
9,752. 
1,259 
1,837 
609 
4,616 
493 
250 


,117.00 
,607.37 
,144.00 
,639.00 
,708.00 
,581.00 
,547.00 
,497.00 
,846.00 
,401.00 
200.00 
,891.00 
,963.00 
,644.22 
,762.00 
,384.00 
,648.25 
,926.00 
,997.00 
,516.79 
,200.00 
,152.00 
,425.00 
,358.24 
,569.59 
,772.00 
,593.00 
,724.00 
,743.00 
,219.00 
,609.00 
,956.00 
,528.31 
,341.00 
,646.00 
,230.00 


$  278,240.34 
771.90 


$  289,397.41 
10,500.00 


160,208.30 
19,354.70 
2.014,684.37 

321,160.41 
10,613.76 

172,018.00 


251,300.31 
97,284.83 
3,196,285.45 
117,992.47 
4,000.00 
86,098.03 
3,200.00 


15,789.00 
25,616.00 


335,360.19 
206,791.48 
59,610.04 
1,281,888.95 
2,410,923.01 
50,330.01 
100,615.36 
2,663,917.33 
1,428,735.30 


28,166.41 
1,958,880.00 
3,769.00 
40,156.53 
894,659.01 
71,601.49 
3,962.10 


21,824.00 
67,895.33 


33 
77 
13 
171 
465 
70 
590 
3,919 
21 
91 
3,880 


581 
22 
50 
907 
108 
7 
1 
25 
38 


,214.59 
.519.94 
,887.63 
,041.00 
,060.57 
,699.78 
,084.60 
,998.14 
,028.47 
,628.36 
,750.54 
,662.86 
,000.00 
,739.21 
,922.78 
,510.00 
,355.40 
,665.38 
,025.00 
,500.00 
,000.00 
,500.00 
,498.05 
,214.91 


30,529,718.00 
7,121,398.00 
46,522,497.00 
59,811,069.00 
14,524,186.00 


166,129.00 
29,741.00 
3,342,561.00 
728,836.00 
42,160.00 


129,998.80 
58,253.00 
139,883.44 
138,273.00 
112,004.27 


Total   2,695,989,953.77 


18,956,969.32 


16,477,978.13 


(xxxii) 
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LIABILITIES. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Dividends 
Due  and 
Apportioned 

to  Policy- 
holders 

(Including 
Provisional 
Assignment 
for  Deferred 
Dividends). 


$  531,149.84 


84,119.03 
•  9,749.96 
71,745,108.23 
755,572.69 


5,990.84 


6,128.75 
1,699,755.80 
6,723.79 
564,480.93 
7,400,908.54 
2,443.88 
3,875,371.60 
88,313,987.82 
487,953.89 
4,723,380.59 
81,339,393.98 
27,025,659.19 


223,879.47 
10,392,978.90 
35,055.00 
731,896.14 
20,816,051.30 
3,861.84 


30.89 
1,685.92 
58,344.55 


121.17 


320,096.20 
112,372.93 
142,514.27 
11,045,197.33 
10,425.64 


All  Other 
Liabilities. 


1,472 
41 
5 

1,626 
74 

1,173 
63 
7 


1 

42 
28 
3 

849 
1,503 
21 
2,200 
18,267 
23 
362 
11,771 
326 
1 

665 
3,362 

145 
2,620 
78 


,467.30 
,018.68 
,177.58 
,207.48 
,476.96 
,012.13 
,037.08 
,903.56 
,943.42 

896.00 
,000.00 
,606.72 
,183.37 
.364.00 
,415.11 
,995.57 
,451.85 
,343.16 
,906.97 
,887.68 
,818.40 
,278.99 
,758.37 
,191.38 
,087.56 
,350.04 

712.00 
,175.87 
,253.74 
,279.60 


23,060.27 
139,260.89 

30,436.82 
9,204.29 

91,216.48 
138.00 
253,413.72 

25,923.90 
170,435.09 
951,952.68 

43,551.16 


Capital  Stock. 


Surplus. 


$  2,000,000.00 
150,000.00 
100,000.00 


1,000,000.00 
100,000.00 


146,400.00 
125,000.00 
250,000.00 
8,011.30 
250,000.00 
100,000.00 
100,000.00 


$  6,007,895.67 
37,387.96 
22,499.59 
4,170,493.71 
506,686.44 
8,328,744.06 
1,000,183.47 
66,524.23 
1,752,327.11 
192,429.17 


2,000,000.00 
250,000.00 


500,000.00 


810,286.67 
587,299.76 
391,644.75 

4,558,931.43 
27,902,219.98 
506,683.83 

5,644,493.82 


227,285.88 
1,883,745.05 


100,000.00 
1,000,000.00 


560,320.00 


2,000,000.00 
100,000.00 

1,000,000.00 
100,000.00 
100,000.00 


200,000.00 
300,000.00 


500,000.00 


5,803, 
2, 
628, 
4,455, 
253, 
1,130, 
16,088, 
154, 
572, 
136, 
37, 
524, 
32, 
177, 


485.06 
489.20 
002.07 
531.91 
524.81 
569.39 
835.65 
325.73 
577.71 
303.93 
600.36 
389.20 
872.63 
846.21 


3,066,394.80 
1,174,606.34 
3,497,103.34 
970,625.51 
1,329,635.61 


Total  Liabilities. 


91 


5 
479 
19 

23 


5 
21 
3 
55 
277 
11 
129 
560 
9 
47 
599 
262 

18 
108 
1 
28 
200 
10 
2 
2 


,732,132.99 
766,495.35 
236,915.96 
,132,055.08 
,205,763.18 
,900,419.21 
,502,070.14 
650,899.90 
,626,018.63 
725,177.38 
9,211.30 
,372,691.99 
,269,761.49 
,113,587.88 
,207,981.67 
,107,868.46 
,341,237.39 
,698,448.57 
,122,367.61 
,665,188.40 
,488,473.41 
,708,285.97 
,441,989.28 
188,659.00 
,429,204.28 
,786,753.15 
,992,838.96 
,055,728.66 
,158,077.92 
,335,154.60 
,854,827.60 
,127,667.58 
939,774.53 
,382,953.79 
745,756.25 
838,407.75 
138.00 
,602,684.52 
,580,830.58 
,336,343.22 
,523,966.28 
,076,405.46 


332,472,390.90 


48,668,736.77 


13,039,731.30 


104,635,482.04 


3,241,982,213.37 


C— 1910. 
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TABLE  No.  X- 

SHOWING  THE  INCOME  OF  THE  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Name  of  Company. 


Mtna,  Life  

American  National  (Texas)  

American  National  (Lynchburg)  

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  

LaFayette  Mutual  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phcenix  Mutual  

Prudential  Insurance  Co.  of  America 

Provident  Savings  Life  

Reliance  Life  

Reserve  Loan  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  

Southern  Life  and  Trust  

Standard  Mutual  Life  

State  Mutual  Life  (Massachusetts)... 

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  

Total  


Premiums. 


10,547,295.34 
936,720.95 
161,665.93 
5,970,819.66 
1,296,973.24 
53,262,994.43 
4,696,006.16 
298,969.66 
3,532,203.14 
204,851.42 
2,956.04 
2,586,454.99 
2,213,659.53 
316,789.71 
8,398,643.42 
71,436,230.03 
1,466,845.87 
18,316,366.23 
53,436,862.77 
1,812,300.26 
6,319,998.02 
78,625,027.70 
37,089,997.53 
98,806.50 
4,186,502.28 
17,296,864.48 
828,235.45 
4,472,033.68 
58,950,451.39 
2,361,724.32 
608,384.88 
526,266.55 
408,921.48 
1,602,766.17 
273,137.44 
189,019.33 
1,612.84 
4,844,293.35 
2,294,291.43 
6,676,920.21 
9,838,798.92 
2,206,950.05 


401,960,985.08 
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INCOME. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Interest  and 
Rents. 

All  Other 
Sources. 

Total  Income. 

Income  Over 
Disbursements. 

$  3,985,065.67 

$  253,677.03 

$      14,786,038.04  ' 

$  3,274,054.06 

23,807.35 

66,696.03 

1,027,224.33 

253,606.59 

11,507.13 

27,120.00 

190,293.05 

59,671.87 

3,091,081.07 

103,055.39 

9,164,956.12 

349,755.73 

208,162.64 

96,053.74 

1,601,189.62 

483,231.83 

20,838,403.60 

1,741,693.28 

75,843,091.31 

13,253,649.10 

918,641.44 

165,548.00 

5,780,195.60 

2,327,324.15 

22,280.22 

4,217.65 

325,467.53 

149,463.15 

1,071,175.15 

77,002.14 

4,680,380.43 

1,466,108.51 

27,684.13 

158,077.89 

390,613.44 

199,421.20 

9,300.00 

12,256.04 

8,112.79 

234,410.78 

3,427.76 

2,824,293.53 

830.625.81 

1,057,036.92 

5,072.47 

3,275,768.92 

229,736.21 

146,697.92 

4,271.15 

467,758.78 

176,396.84 

2,352,929.61 

747,966.26 

11,499,539.29 

4,515,302.96 

11,860,079.41 

1,499,865.83 

84,796,175.27 

35,793,503.86 

556,992.62 

48,266.09 

2,072,104.58 

444,055.53 

5,761,397.95 

446,246.02 

24,524,010.20 

8,350,413.73 

24,863,281.99 

7,995,244.16 

86,295,388.92 

20,037,638.78 

44^  71R  42 

20  718.37 

2,276,757.05 

7^7  486  75 

2,053,048.38 

64 ',4 19 .15 

8!437i465;55 

3,300,152.48 

24,964,874.77 

7,435,440.09 

111,025,342.56 

43,658,915.99 

12,078,232.52 

276,912.89 

49,445,142.94 

14,203,861.01 

4,928.61 

103,735.11 

5,873.79 

843,582.99 

1,391,825.65 

6,421,910.92 

2,550,300.44 

4,987,198.52 

384,021.29 

22,668,084.29 

8,280,379.57 

76,467.68 

2,937.60 

907,640.73 

419,320.07 

1,319,090.64 

24,497.94 

5,815,622.26 

1,953,469.71 

8,083,020.63 

204,792.71 

67,238,264.73 

23,265,242.47 

609,871.89 

28,479.31 

3,000,075.52 

220,945.18 

130,409.75 

7,267.09 

746,061.72 

190,207.16 

90,701.15 

5,337.72 

622,305.42 

131,055.90 

36,029.53 

1,557.15 

446,508.16 

109,976.41 

246,564.81 

13,339.66 

1,862,670.64 

144,161.70 

32,922.51 

17,656.98 

323,716.93 

111,703.32 

45,759.59 

31,285.43 

266,064.35 

170,266.64 

3,289.02 

4,901.86 

1,478,564.41 

539,467.49 

6,862,325.25 

2,088,815.38 

452,869.27 

2,891.55 

2,750,052.25 

1,201,153.99 

2,429,284.81 

1,412,040.77 

10,518,245.79 

3,852,305.02 

4,212,217.05 

503,859.70 

14,554,875.67 

6,201,713.25 

653,673.54 

82,549.69 

2,943,173.28 

1,201,212.28 

,  142,303,687.00 

104,533,015.91 

648,797,687.99 

206,220,591.21 
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TABLE  No.  XI- 


SHOWING.  THE  DISBURSEMENTS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Annuities, 

Surrender 

Tip?)  tin  arifl 

Values,  Divi- 

JLOiai- -ram  10 

\[otyip  nf  ( V'lTYiTin v\ v 

"P'lTlH  r*AJrTT)  PTlt 

dends,  etc., 

Policy- 

V/ldi-lllo. 

holders. 

Policy- 

holders. 

$  6,285,467.44 

%  2,582,533.75 

$  8,868,001.19 

American  National  (Texas)           _  __   

153,717.26 

96,121.48 

249 , 838 . 74 

American  National  (Lynchburg).  

24,500.00 

5,202.84 

29,702.84 

Connecticut  Mutual-  

4,845,728.31 

2,062,871.74 

6,907,600.05 

Columbian  National    

266,475.64 

248,163.14 

514,638.78 

Equitable  Life  Assurance  Society  

25,131,891.55 

51,555,764.63 

Fidelity  Mutual    _   

1    cin    ETA  01 

1,019,579.81 

611,109.61 

2,230,689.42 

51,962.02 

19,228.55 

71,190.57 

Home  Life  (New  York)   __   

1,332,471.93 

951,773.68 

2,284,245.61 

Jetierson  standard    _   

OT    OOO  OA 

Li  , 666 . 34 

13,847.21 

41,180.55 

753,783.93 

135,588. 16 

889,372.09 

1     A OO    O 1 1  DC 

1,432,311.00 

885 , 256 . 28 

2,317,568.14 

Maryland  Life.     _   

151,379.85 

52,708.36 

204,088.21 

z,75o,837.75 

2,449,448.36 

5,206,286. 11 

Metropolitan..   

20,546,847.83 

6,129,399.37 

26,676,247.20 

ATO    AAA  lO 

972,U99.78 

245 , 067 . 69 

1,217, 167.47 

Mutual  Benefit  Life  (Newark)   .  

7,328,381.92 

5,135,273.53 

12,463,655.45 

Mutual  Life  (New  York)   —  _  _  __ 

29 , 026 , 174 . 39 

25,883,474.47 

54,909,648.86 

National  Life  of  America   

795,352.07 

187,021.67 

982,373.74 

National  Life  (Vermont)    

2,046,047.89 

1,816,137.46 

3,862,185.35 

New  York  Life               _         —  _   

29,473,197.84 

22,517,023.54 

51,990,221.38 

Northwestern  Mutual  Life    _■_  

10,788,900.61 

18,046,129.76 

28,835,020.37 

North  St.at.p  Mutual 

14  470  25 

3  841  64 

Pacific  Mutual            _                   _  .   

803  ,'547 .63 

800 \ 130^62 

1,603,678.25 

Penn  Mutual..    

6,350,002.33 

3,977,842.55 

10,327,844.88 

Philadelphia  Life   

127,160.60 

74,452.55 

201,613.15 

Phoenix  Mutual       _.   .. 

1,630,536.02 

1,193,468.10 

2,824,004.12 

Prudential  Insurance  Co.  of  America  ...  ____ 

15,364,076.44 

5,529,323.82 

20,893,400.26 

Provident  Savings   _   

1,303,396.41 

723,623.14 

2,027,019.55 

Reliance  Life       .                           _  _ 

128,297.18 

68,421.29 

196,718.47 

Reserve  Loan  Life    .   

65,400.00 

114,341.83 

179,741.83 

Security  Life  and  Annuity   _   

71,714.00 

35,999.98 

107,713.98 

Security  Mutual  Life  

539,735.77 

655,512.37 

1,195,248.14 

South  Atlantic  _  .   

68,837.52 

6,307.82 

75,145.34 

Southern  Life  and  Trust  .   

14,500.00 

7,414.25 

21,914.25 

Standard  Mutual  Life    

182.50 

182.50 

State  Mutual  Life  (Massachusetts)   . 

2,083,464.24 

1,503,711.86 

3,587,176.10 

State  Life  of  Indiana  1  

440,382.89 

425,861.43 

866,244.32 

Travelers  Insurance  Co   __ 

3,572,929.73 

656,453.62 

4.229,383.35 

Union  Central  Life     

3,260,846.19 

2,430,210.01 

5,691,056.20 

Union  Mutual    

846,640.54 

390,543.24 

1,237,183.78 

Total.     

183,388,544.79 

134,201,722.32 

317,590,267.11 
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DISBURSEMENTS. 


BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Supplemen- 
tary Con- 
tracts Divi- 

H pnH c:  to 

Stockholders 
etc. 

Commissions, 
Agency  Ex- 
penses, Medical 
Examiners' 
Fees,  etc. 

Salaries,  Rents, 
Advertising, 
Printing,  etc. 

Insurance 
Department 
Fees  and 
Taxes. 

Taxes  and 
Repairs  on 
Real  Estate 

and 
Miscellaneous 
Items. 

Total 
Disbursements. 

$  431,745.72 

$  1,109,815.62 

$  491,451.89 

$  274,041.63 

$  336,927.93 

$  11,511,983.98 

2,766.59 

388,916.32 

60,804.60 

6,687.54 

65,603.95 

774,617.74 

317.00 

70,829.65 

23,348.12 

3,465.09 

2,958.49 

130,621.19 

3,600.62 

600,519.59 

308,116.32 

158,469.46 

836,903.35 

8,815,200.39 

73,701.59 

210,581.12 

157,546.53 

5,741.56 

155,758.21 

1,117,957.79 

186,282.32 

6,752,726.75 

1,981,562.32 

98,438.60 

2,024,667.59 

62,589,442.21 

34,545.72 

624,407.02 

296,890.60 

31,034.16 

235,304.49 

3,452,871.41 

4,568.79 

56,694.46 

21,877.99 

4,853.87 

16,818.70 

176,004.38 

29,537.54 

460,683.92 

221,521.78 

10,093.33 

208,189.74 

3,214,271.92 

63,437.25 

37,503.50 

5,682.29 

43,398.65 

191,192.24 

1,962.54 

1,136.94 

92.50 

951.27 

4,143.25 

49,437.16 

854,034.57 

216,792.81 

23,030.96 

61,000.13 

1,993,667.72 

27,606.98 

241,971.86 

219,652.95 

7,269.03 

231,963.75 

3,046,032.71 

6,000.00 

33,981.73 

26,114.71 

2,713.54 

17,663.75 

291,361.94 

130,012.84 

962,971.03 

368,833.88 

55,753.85 

260,378.62 

6,984,236.33 

184,176.58 

14,436,637.43 

4,629,254.22 

96,275.33 

2,980,080.65 

49,002,671.41 

32,044.35 

229,805.92 

88,367.97 

12,976.54 

47,686.80 

1,628,049.05 

130,193.20 

2,080,223.73 

564,069.64 

244,558.47 

690,885.98 

16,173,596.47 

283,577.13 

4,688,275.27 

2,224,620.14 

79,844.58 

4,071,784.16 

66,257,750.14 

44,842.95 

242,174.35 

142,245.37 

5,578.05 

102,055.84 

1,519,270.30 

15,778.32 

134,222.20 

251,307.41 

55,751.67 

238,177.12 

5,137,313.07 

loo , OOO . 66 

a  nnr:  run  17 

Z,o\)6,  /Uo.oo 

1A7   £4fl  17 

io/,o4:y .  1/ 

A   071    110  AO 

0,0/1, 1 16. by 

A7   OAR  A  OA  £7 
0/ , oOO, 400. Ol 

147,578.15 

3,923,451.33 

1,028,470.43 

464,175.45 

832,586.20 

35,241,281.93 

432.16 

50,621.54 

15,554.25 

1,880.52 

11,060.96 

97,861.32 

77,529.12 

763,048.69 

243,848.42 

26,229.16 

1,157,276.84 

3,871,610.48 

196,139.91 

2,062,202.81 

632,791.78 

246,934.03 

921,791.31 

14,387,704.72 

34,048.96 

166,377.38 

65,190.13 

8,053.09 

13,037.95 

488,320.66 

9,622.71 

624,322.74 

195,287.56 

72,204.30 

137,611.12 

3,862,152.55 

299,486.88 

16,202,495.33 

4,320,842.10 

459,160.82 

1,797,636.87 

43,973,022.26 

22,350.00 

171,691.46 

153,737.27 

1,023.31 

402,308.75 

2,779,130.34 

217,001.70 

82,899.91 

10,786.72 

48,437.76 

555,854.56 

26.10 

205,271.30 

71,677.68 

4,407.87 

30,124.74 

491,249.52 

88,727.85 

29,858.97 

1,678.72 

8,552.23 

236,531.75 

4,615.74 

311,037.22 

136,074.97 

4,390.17 

69,142.70 

1,718,508.94 

384.01 

85,300.59 

32,587.47 

5,431.30 

13,164.90 

212,013.61 

56,495.35 

15,766.32 

404.61 

1,217.18 

95,797.71 

3,125.33 

1,803.56 

110.00 

411.63 

5,633.02 

43,446.23 

565,817.09 

190,412.42 

44,934.53 

341,723.50 

4,773,509.87 

5,031.15 

410,712.45 

164,904.60 

7,584.89 

93,420.85 

1,548,898.26 

328,540.92 

877,770.10 

330,636.62 

20,461.44 

879,148.34 

6,665,940.77 

134,186.41 

1,148,794.43 

421,844.40 

222,905.24 

734,375.74 

8,353,162.42 

7,080.87 

232,767.67 

129,336.26 

6,079.31 

129,513.11 

1,741,961.00 

3,220,073.05 

68,506,914.86 

23,100,248.64 

3,232,787.33 

26,828,546.91 

442,478,837.90 

(xxxvii) 


TABLE 


EXHIBIT  OF  POLICIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 

Policies  in  Force  at 
Beginning  of  Year. 

Policies  Issued,  Revived 
and  Increased  During 
Year. 

Number. 

Amount. 

Number. 

Amount. 

iEtna  Life...   

160,245 

$  279,665,226 

74 

18,814 

$  34,220,865.39 

American  National  (Texas)*  

53,293 

17,641,519 

00 

65,433 

7,586,819.00 

American  National  (Lynchburg)...  — 

'  1,924 

2,887,350 

00 

1,439 

2,274,571.00 

Connecticut  Mutual-.     

74,886 

178,494,797 

48 

6,355 

15,367,840.73 

Columbian  National*  .                   -  - 

13,468 

34,892,249 

00 

3,117 

8,260,549.00 

Equitable  Life  Assurance  Society  . 

508,296 

1,326,478,540 

00 

37,264 

110,943,016.00 

Fidelity  Mutual     

58,950 

120,992,663 

00 

6,557 

16,657,828.00 

Greensboro  Life.  ...   

5,908 

9, 133! 180 

00 

1,205 

1,716,926.00 

Home  Life  (New  York).  

47,707 

88,368,244 

00 

4,752 

11,284,026.00 

Jefferson  Standard  .  

1,391 

2,266,285 

00 

4,868 

6,604,333.00 

Life  Insurance  Co.  of  Virginia*.    _  — 

492,191 

63,309,202 

00 

150,918 

19,487,204.00 

Manhattan  Life    

33,487 

67,530,467 

00 

2,359 

5,861,898.00 

Maryland  Life         _   - 

4,828 

9,149,296 

00 

338 

719,501.00 

Massachusetts  Mutual   ' 

100,309 

224,386,617 

00 

12,432 

30,652,859.00 

Metropolitan*.                ..        .  . 

ft    ft£ift  1ftfi 

y ,you, tub 

1,861,890,803 

00 

1,986, /10 

AAA    OQ1    4  0*7  Aft 

Michigan  Mutual  _  _  _  _ 

32,866 

46,233,083 

00 

2,743 

5,412,488.00 

Mutual  Benefit  Life  (Newark). __    .  . 

200,819 

469,247,427 

GO 

24,685 

59,695,313.00 

Mutual  Life  (New  York)  ... 

639,746 

1,438,399,803 

00 

44,457 

104,710,366.00 

National  Life  of  America 

35,723 

44,350,390 

07 

3,758 

6,345,490.59 

"NTs* t \r\Y\ a  1  T.if^  ( \7 c*vvr\ (\y\  \  \ 

79,394 

154,147,843 

00 

7,741 

16,861,778.00 

New  York  Life    .               _  _  — 

978,209 

1,993,559,601 

00 

67,983 

163,155,763.00 

Northwestern  Mutual  Life  ...  ... 

382,338 

944,576,618 

00 

40,288 

118,468,002.00 

North  State  Mutual..                _  _  _  . 

3,273 

2,267,702 

00 

5,505 

1,511,080.00 

Pacific  Mutual            ..  .  .  .  . 

58,538 

100,593,679 

00 

9,010 

18,232,323.00 

Penn  Mutual     ....  — 

177,518 

446,688,236 

00 

18,761 

61,131,519.00 

Philadelphia  Life  .  — 

6,265 

19,137,979 

00 

1,741 

4,604,476.00 

Phoenix  Mutual   ... 

59,770 

108,927,188 

00 

7,406 

17,282,467.00 

Prudential  Ins.  Co.  of  America*  __ 

7,731,739 

1,434,551,347 

00 

2,503,695 

500,126,328.00 

Provident  Savings  Life.  __  — 

32,567 

70,308,529 

00 

758 

1,903,453.00 

Reliance  Life.                        .  ._ 

8,126 

15,937,249 

00 

3,354 

6,130,583.00 

Reserve  Loan  Life              _  ... 

5,711 

12,336,227 

00 

2,327 

4,958,171.00 

Security  Life  and  Annuity  . 

6,167 

10,483,214 

00 

2,248 

3,375,332.00 

Security  Mutual  Life   ... 

26,671 

45,736,449 

00 

3,436 

8,057,998.00 

South  Atlantic  ...   

3,720 

6,800,432 

00 

1,705 

3,408,178.00 

Southern  Life  and  Trust.  ... 

3,061 

5.030,747 

00 

1,168 

1,900,483.00 

Standard  Mutual  Life  _ 

221 

49,760 

00 

594 

133,650.00 

State  Mutual  Life  (Massachusetts) 

48,595 

123,462,633 

00 

5,374 

14,545,664.00 

State  Life  (Indiana).  _  

25,872 

71,731,724 

00 

3,722 

15,177,908.00 

Travelers  Insurance  Co   __ 

79,353 

193,767.455 

00 

11,666 

29,139,881.00 

Union  Central  Life              .  _ 

142,443 

269,067,300 

00 

13,289 

32,503,079.00 

Union  Mutual..   

43,374 

60,956,966 

00 

2,249 

3,811,738.00 

Total  

22,329,068 

12,374,735,020.29 

5,092,226 

1,919,203,234.71 

*Ordinary  and  industrial  business. 


(xxxviii) 


No.  XII. 

BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  1909— PAID-FOR  BUSINESS. 


Policies  Terminated 
During  Year. 


Number. 


13,499 
44,907 
495 
3,872 
2,155 
32,232, 
5,708 
1,545 
3,360 
1,309 


Amount., 


$  20,362,859.27 
6,283,887.00 
796,850.00 
9,317,780.00 
5,822,455.30 
102,073,577.00 
12,983,676.00 
2,418,635.00 
7,119,737.00 
1,658,050.00 


Policies  in  Force  at 
End  of  Year. 


Number. 


123,775, 
2,214 
319i 
4,988 
1,325,1371 
2,937 
11,933 
38.875! 
4,750 
5, 338| 
64,602 
19,012 
1,257 
6,139 
11,964 
1,115 
3,745 
1,389,291 
4,427 
2,209 
823 
1,620 
3,279 
656 
519 
349 
2.925 
3,843 
5,587 
7,474 
2,668 


14,458 
5,806 
550 
12,623 
264,920 
4,854 
26,762 
101,786 
7,119 
11,821 
153,908 
50,145 
647 
11,580 
36,036 
3,491 
7,706 
249,816 
9,916 
4,544 
,  1,910 
2,370 
6,273 
1,292 
874 
77 
7,732 
10,084 
13,606 
16,663 
4,084 


,793.00 

,  572.00! 

,099.00 

,964.00 

,590.00  10 

,979.00! 

,840.00' 

,321.00 

,575.53! 

,744. 00 I 

,137.00! 

,525.00! 

,306.00 

,897.00 

,642. 00! 

,541.00 

,067. 00! 

,869.00!  8 

,376.00; 

,122.00' 

,676.00; 

,796.00, 

,432.00' 

,964.00, 

,335.00! 

,  807.50j 

,595.00 

,178.00 

,562.00 

,551.00 

,504.00 


Amount. 


3, 162, 850;  1,212, 285, 866. 

I  • 


165,560 
73,817 
2,868 
77,369 
14,430 
513,328 
59,801 
5,568 
49,099 
5,058 
356 
519,334 
33,632 
4,843 
107,753 
,621,679 
32,672 
213,571 
645,328 
34,731 
81,797 
981,590 
403,614 
7,521 
61,409 
184,315 
6,891 
63,431 
,846,143 
28,898 
9.2711 
7,215 
6,795 
26,828 
4,764| 
3,710 
466 
51,044 
25,751 
85,432 
148,258! 
42, 955 I 


293,523 
18,885 
4,363, 
184,547 
37,330 
335,347 
124,666 
8,431 
92,532 
7,020 
71 

68,337 
67,585 
9,267 
242,415 
041,950 
46,790 
502,179 
,441,323 
43,576 
159,187 
,002,803 
012,899 
3,131 
107,245 
471,783 
20,250 
118,503 
,684,860 
62,295 
17,523 
15,383 
11,477 
47,521 
8,921 
6,056 
105 
130,275 
76,845 
209,300 
284,906 
60,684 


Increase. 


Number 


,232.86 
,933.00 
,209.00 
,858.21 
,342.70 
,979.00 
,815.00 
,471.00 
,533.00 
,162.00 
,850.00 
,613.00 
,793.00 
,020.00 
,512.00 
,700.00 
,592.00 
,900.00 
,848.00 
,305.13 
,877.00 
,227.00 
,095.00 
,476.00 
,105.00 
,113.00! 
,914.00 
,533.00 
,806.00 
,606.00! 
,710.00, 
,722.00! 
,026.00 
,015.00 
,461.00 
,895.00 
,602.50 
,702.00 
,454.00 
,774.00 
,828.00 
,200.00 


24,258,895'  13,082,117,865.40  1,938,205  733,697,307.05 


5,315 
20,524 

944 
2,483 

962 
5,032 

851 

340 
1,392 
3,667 


27,143 
145 
15 
6,444 
661,573 


$13,858,006.12 
1,244,414.00 
1,475,859.00 
6,053,060.73 
2,448,093.70 
8,869.439.00 
3,674,152.00 
701,715.00 
4,184,289.00 
4,753,877.00 


12.752  32 
5,582  2 


028. 
55, 
117. 
028, 
0.;,> . 
557, 
932, 
924, 


2,403 
3,381 
21,276 
4,248 
2,871 
6,797 

626! 
3,661]  9 
114, 404!  250 
3,669[  8 
1,145'  • 
1,504 

618 

157 
1,044 

649 

245 
2,449 


35 


6,079 
5,815 


Decrease. 


Num- 
ber. 


jG-1 


Amount. 


992 


774,084.94 


121 
"419 


1,726 


2,727. 


776,812.60 


\ 


\ 


xxxix) 


TABLE 

SHOWING  POLICIES  OF  LIFE  INSURANCE  COMPANIES 


Name  of  Company. 


By  Death. 


Num- 
ber. 


Amount. 


By  Maturity. 


Num- 
ber. 


Amount. 


By 


Mtna,  Life  

American  National  (Texas)  

American  National  (Lynchburg)  

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  

LaFayette  Mutual  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Prudential  Insurance  Co.  of  America. 

Provident  Savings  

Reliance  Life  

Reserve  Loan  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  

Southern  Life  and  Trust  

Standard  Mutual  Life  

State  Mutual  Life  (Massachusetts). 

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  


Total. 


1,972 
947 
12 

1,744 
151 


$3,650,179.00 
116,182.00 
25,000.001 
4,469,677.00 
326,151.67 
20,962,119.00 
1,664,013.00 
55,500.00 
977,125.00 
34,500.00 


1,790 


§2,642,193.00 


7,463 
538 
64 
900 
135,528 
351 
2,115 
7,759 
321 
614 
9,492 
3,162 
27 
447 
1,702 
43 
712 
3,803 
431 
53 
30 
48 

36 
7 


752,493.90 
1,275,028.00 
107,692.00 
2,440,936.00 
19,656,300.00 
526,930.00 
5,678,696.00 
22,956,869.00 
448,859.95 
1,537,720.00 
23,484,914.00 
8,498,985.00 
11,460.00 
762,782.00 
4,855,694.00 
137,127.00 
1,407,593.00 
4,333,474.00 
1,119,121.00 
154,385.00 
66,000.00 
93,779.00 
518,432.00 
78,800.00 
24,000.00 


486 
154 
833 
1,165 
459 


148 


291,323.70 


1,965 
6 


149,565.00 
14,650.00 


134 


479,429.00 


55 
30 
147 

2, 
281 
751 

2,520 
540 
288 

2, 
840 


239.00 
153,887.00 
59,558.00 
344,728.00 
898,047.00 
420,346.00 
1,681,585.00 
6,826,227.00 
337,754.40 
476,667.00 
6,535,471.00 
2,219,896.00 


49 


75,902.00 
1,636,881.00 


243,747.00 
311,284.00 
76,500.00 


1,480,129.00 
433,300.00 
2,281,764.00 
2,625,663.00 
728,809.00 


247 


191.370  140,761,181 


62 


355 
841 
125 


17,523 


593,983.00 


816,288.00 
1,359,508.00 
161,543.00 


34,807,202.10 


(xl) 


No.  XIII. 

TERMINATED  DURING  THE  YEAR  1909— MODE  OF  TERMINATION. 


Expiry. 


Amount. 


$  1,324,971.00 


14,284.30 
3,000.00 
2,850,695.00 
614,519.00 


By  Surrender. 


Num- 
ber. 


111,150.00 


2,418 
13 
3 
911 
631 
15,789 
1,308 
135 
1,263 
149 


Amount. 


By  Lapse. 


By  Decrease. 


Num- 
ber. 


$5,042,588.27! 
1,835.00' 
12,000.09 
1,745,313.00 
2,186,611.50; 
42,286,684.00; 
2,445,683.00^ 
279, 600. 00 i 
2,159,202.00; 
231,840.00 


Amount. 


Num- 
ber. 


Amount. 


3,302!  $6,826,576.00! 
42,019  2,880.391.00 

480|  759,850.00 
1,067  2,158,935.00 
1,165  2,622,508.00 
7,612i  21,479,951.00 
3,368  7,589,537.00 
1,379  2,031,880.00 
1,421  2,733,903.00 

863  1,232,860.00 


2  $  876,352.00 


Total  Terminated. 


Num- 
ber. 


207 
"~13 


638,247.00 
684,680.131 
,344,563.00 
655,274.00 
51,655.00: 
618,928.00! 
158,850.00' 


13,499 
42,979 
495 
3,872 
2,155 
32,232 
5,706 
1,545 
3,360 
1,039 


Amount. 


$  20,362,859.27 
2,998,408.00 
769,850.00 
9,317,780.00 
5,822,455.30 
102,073,577.00 
12,983,676.00 
2,418,635.00 
7,119,737.00 
1,658,050.00 


63 
233 
5 
26 
354, 
41 
7,122 
4,294 
3,610 
1,180 
26,670 
1,446 


398.00 
357.00 
750.00 
001.00 
513.00 
,341.00| 
,747.00 
,367.00] 
,579.00: 
,656.00! 
,808.00 
,828.00; 


5,141,813.00! 
3,996,280.00 

'"m'm.oo 

19,463,355.00 
2,699,903.00' 
30,500.00 
225,000.00 

47^722766 
14,250.00 


1,035 
857 
41 
1,880 
152,600 
990 
3,329 
19,112 
400 
1,621 
23,480 
8,251 
28 
1,248 
2,495 


1,054 
4,140 
1,759 
153 
216 
194 
621 
36 
25 


421,576 

00 

1,522,713 

00 

61,276 

00 

4,935,042 

00 

37 

680,919 

00 

1,246,041 

00 

8 

016,384 

00 

42 

834,678 

00 

624,387 

07 

3 

840,968 

00 

50 

050,864 

00 

19 

348,714 

00 

33,000 

00 

1 

771,707 

00 

6 

522,578 

00 

263,516 

00 

2 

001,274 

00 

5 

769,350 

00 

3 

622,566 

00 

365,696 

00 

586,750 

00 

388,180 

00 

1 

617,123 

00 

138.013 

00 

39,500 

00 

114,826  12 

744  1 
181 

2,046'  3 
1,032,843  205 

1,285|  2 
1,933! 

9,102; 
1,060: 

1,866; 
17,866! 
6,591 
1,202 
1,495] 
5,410j 
1,003! 
1,682 
17,553j 
1,085 
1,991 

474 

843 1 
2,370; 

579: 

488! 


,855,629.00 
,581,702.00 

313,073.00 
,949,882.00 
,199,940.00 
,442,768.00 
,843,616.00 
,477,463.00 
,901,981.63 
,828,300.00 
,243,875.00\ 
,845,082.00 

5S9, 175.00 
,489,412.00 
,530,941.00 
,899,400.00 
,261,239.00 
,127,335.00 
,792,386.00 
,846,978.00 
,004,426.00 
,378,575.00, 
,009,819.00 
,045,716.00 

802,835.00, 


381 


5 

5 
535 


343 
1,039 
2 

927 
1 , 130 
177 
419 
5,396 
196 
957 
9,920 
3,786 
13 
1,339 
2,494 
191 
596 
1,499 
586 
146 
28 
507 
80 
16 


,677.00! 
,885.00: 
,750.00; 
,375.00 
,871.00 
,553.00 
,812.00 
,717.00 
,013.45 
,425.00: 
,205.00; 
,020.00 
,671.00 
,281.00! 
,268.00 
,498.00' 
,441.00 

,  512.00; 

,591.00 
,563.00 
,500.00! 
,262.00 
,336.00 
,185.00| 
,000.00 


123,775 
2,214 
319 
4,988 
1,325,137 
2,937 
11,933 
38,875! 
34,731] 
5,3381 
64,602! 
19,012 
1,257 
'  6,139] 
11,964) 
1,115 
3,745 


43,959 
4,274 
2,209 
823, 
1,620! 
3,279| 
656i 
519 


14,458 
5,806 
550 
12,623 
264,920 
4,854 
26,762 
101,786 
43,576 
11,821 
153,906 
50,145 
647 
11,580 
36,036 
3,491 
7,706 
49,504 
9,897 
4,544 
1,910 
2,370 
6,273 
1,292 
874 


,793.00 
,572.00 
,099.00 
,964.00 
,590.00 
,979.00 
,840.00 
,321.00 
,305.13 
,744.00 
,137.00 
,525.00 
.306.00 
,897.00 
,642.00 
,541.00 
,067.00 
,310.00 
,067.00 
,122.00 
,676.00 
,796.00 
,432.00 
,964.00 
,335.00 


255,052.00 
1,259,500.00- 

497,223.00 
1,039,927.00 
1,123,770.00 


1,057 
1,046 
1,738 
916 


1,975,782.00 
2,920,525.00 
4,331,730.00 
2,232,964.001 
713,642.00] 


959 
2,108 
2,406 
4,027 


2,248, 153.00! 
5, 450, 853. GO 
5,679,557.00 
8,755,545.00 
1,190.12500 


45 


1,179,496.00 


._.  649,944.00, 
32|  166,615.00| 


2, 925 I 
3,8431 
5,587 
7,474 
2,668; 


7,732,595.00 
10,064,178.00 
13,606,562.00 
16,663,551.00 

4,084,505.00 


85,956,032.30!  253,506 


262 , 268 , 812 . 84j  1 , 299 , 463  438 , 902 . 172 . 63] 


1,230]  45,831,025.58]  1,844,799:1,045,020,442.70 

I 


(xli) 


TABLE 

EXHIBIT  OF  LIFE  POLICIES  IN 


Name  of  Company. 


Whole  Life  Policies. 


Number. 


Amount. 


iEtna  Life  

American  National  (Texas)  

American  National  (Lynchburg)  

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  

LaFayette  Mutual  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Prudential  Insurance  Co.  of  America. 

Provident  Savings  Life  

Reliance  Life  

Reserve  Loan  Life  

Security  Life  and  Annuity  

Security  Mutual  

South  Atlantic  

Southern  Life  and  Trust  

Standard  Mutual  Life  

State  Mutual  Life  (Massachusetts)... 

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  


27,942 
68,598 

2,488 
60,631 

7,957 
354,720 
32,201 

5,194 
36,074 

4,427 


$  47,983,169.00 
17,776,670.00 
3,712,284.00 
146,788,057.00 
27,497,988.50 
939,025,636.00 
65,567,368.00 
7,812,665.00 
66,356,111.00 
5,895,221.00 


Total. 


419,352 
29,194 
3,817 
89,990 
1,767,446 
19,041 
170,384 
515,537 
17,944 
45,816 
626,956 
265,206 
7,344 
41,708 
108,320 
5,921 
15,614 
},  155, 198 
17,378 
6,317 
6,183 
6,046 
11,527 
3,572 
3,380 
466 
27,623 
20,177 
51,885 
118,094 
27,436 


57 
57 
7 

202 
985 
23 
400 
1,131 
24 
93 
1,296 
657 
2 

73 
261 
17 
28 
1,461 
34 
11 
12 
9 

18. 
5 
5 

72. 

51. 
134 
226. 

39 


,426,077.00 
,580,374.00 
,006,398.00 
946,912.00 
,437,391.00 
139,598.00 
671,181.00 
023,604.00 
694,396.68 
199,497.00 
,195,011.00 
,845,188.00 
884,521.00 
630,733.00 
879,181.00 
780,660.00 
319,153.00 
474,507.00 
868,729.00 
116.907.00 
761,870.00 
758,740.00 
098.805.00 
629,935.00 
368,200.00 
105,602.50 
540,501.00 
580,763.00 
441,580.00 
720,749.00 
057,623.00 


16,205,104 


,833,599,556. 


(xlii) 


No.  XIV. 


FORCE  DECEMBER  31,  1909. 


Endowment  Policies. 

Term  and  Other 
Policies,  Including 
Return  Premium 
Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers  and 
Amounts. 

JN  umber. 

Amount. 

js  umber. 

Amount. 

Amount. 

NumDer. 

Amount. 

113,131 

$  198,077,846.00 

24,487 

£47,457,896.00 

$  4,321.86 

165,560 

$  293,523,232.86 

5,062 

1,068,809.00 

157 

39,250.00 

73.797 

18,885,933.00 

256 

368,425.00 

124 

282,500.00 

v  

2,868 

4,363,209.00 

15,317 

33,814,819.00 

1,421 

3,943,283.00 

1,699.21 

77,369 

184,547,858.21 

2,433 

5,936,967.20 

817 

3,416,752.00 

5,039.00 

11,207 

36,853,746.70 

139,905 

326,390,704.00 

18,703 

62,535,955.00 

7,395,684.00 

513,328 

1,335,347,979.00 

15,453 

29,893,788.00 

12,147 

29,172,069.00 

33,590.00 

59,801 

124,666,815.00 

230 

313,803.00 

144 

303,392.00 

1,611.00 

5,568 

8,431,471.00 

9,551 

14,707,366.00 

3,474 

8,357,782.00 

3,111,274.00 

49,099 

92,532,533.00 

233 

400,250.00 

398 

724,691.00 

5,058 

7,020,162.00 

36,644 

2,680,525.00 

63,338 

8,230,263.00 

748.00 

539,334 

68,337,613.00 

3,304 

5,556,297.00 

1,134 

4,393,450.00 

55,672.00 

33,632 

67,585,793.00 

975 

2,113,530.00 

51 

114,700.00 

32,392.00 

4,843 

9,267,020.00 

2,370 

21,055,241.00 

5,393 

16,851,450.00 

1,561,909.00 

107,753 

242,415,512.00 

5,602,823 

1  025  095  741  00 

251,410 

30,802,161  00 

616,407.00 

10,621,679 

2,041  951,700  00 

10,188 

15,834,209.00 

3!  443 

7i614i430.00 

202,355.00 

'  32',  672 

'  46;790!592i00 

132,608 

69,537,363.00 

10,579 

24,062,957.00 

7,948,399.00 

213,571 

502,179,900.00 

91 Q  AQ7  7B^  flf\ 

1fi  7Q7 

<  0 , 0 1 0 , 010 . UU 

20,123,914.00 

645 , 328 

1    A  \  1    QOO   QA  O  (\{\ 

1 , 441 , 516 , o4h . UU 

11,684 

9,639,130.75 

5,103 

9,240,662.70 

2,115.00 

34,731 

43,576,305.13 

26,168 

43,673,345.00 

9,813 

22,143,394.00 

171,641.00 

81,797 

159,187,877.00 

324,933 

591,604,255.00 

27,701 

111,080,217.00 

3,929,744.00 

981,590 

2,002,809,227.00 

97,273 

208,951,305.00 

41,135 

131,925,886.00 

14,176,716.00 

403,614 

1,012,899,095.00 

79 

73,500.00 

98 

159,000.00 

14,455.00 

7,521 

3,131,476.00 

11,439 

5,375,811.00 

8,261 

15,996,238.00 

9  9J9  Q9Q  HO 

61,409 

107,245,105.00 

39,826 

81,679,827.00 

36,169 

126,460,703.00 

1,763,402.00 

184.315 

471,783,113.00 

746 

1,787,722.00 

224 

669.862.00 

12,670.00 

6,891 

20,250,914.00 

40,322 

69,661,724.00 

7,495 

19,260,092.00 

1,262,619.00 

63,431 

118,503,588.00 

581,563 

176,925.146.00 

109,472 

45,731,103.00 

730,050.00 

8,856,143 

1,684,860,806.00 

3,378 

6,151,962.00 

8,142 

21,274,915.00 

28,898 

62,295,506.00 

2,335 

3,925,157.00 

619 

2,468,916.00 

12,730.00 

9,271 

17,523,710.00 

87 

101,500.00 

945 

2,520,346.00 

6.00 

7.215 

15,383,722.00 

193 

260,860.00 

556 

1,355,926.00 

6,795 

11,477,026.00 

4,613 

6,197,929.00 

10,688 

23,215,646.00 

8,635.00 

26,828 

47,521,015.00 

298 

489,296.00 

894 

2,802.230.00 

4.764 

8,921,461.00 

123 

206,000.00 

207 

482,695.00 

3,710 
466 

6,056,895.00 

505,602.50 

20,643 

48,090,834.00 

2,778 

7,597,227.00 

2,047,140.00 

51,044 

130,275,702.00 

1,189 

2,172,636.00 

4,385 

23,092,055.00 

25,751 

76,845,454.00 

20,795 

43,324,713.00 

12,752 

31,399,537.00 

134,944.00 

85,432 

209,300,774.00 

23,252 

37,731.330.00 

6,912 

18,099,371.00 

2,355,378.00 

148,258 

284,906,828.00 

12,060 

15,216,645.00 

3,459 

5,961,212.00 

t  448,720.00 

42,955 

60,684,200.00 

7,336,486 

3,319,584,095.95 

713,815 

947,918,759.70 

70,408,303.07 

24,265,296 

13,081,570,319.40 

(xliii) 


TABLE  No.  XV-BUSINESS 

EXHIBIT  OF  POLICIES,  LOSSES  INCURRED,  LOSSES  PAID  AND  PREMIUMS  RECEIVED 


Policies  in  Force 

Policies  Issued 

December  31,  1908. 

During  1909. 

Name  of  Company. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

.Etna  Life--_                 _.  _  _  __   

3,584 

$  5,267,137.98 

300 

St    ^20  Ql 

,]])       tJi-U  ,  Out/  .  0  I 

American  National  (Texas)  _  _                     _  . 

'ill 

156! 500. 00 

79 

110,000.00 

American  National  (Lynchburg)  

86 

172'nnn  nn 

Connecticut  Mutual-.    _           .   _»  _  _  _ 

526 

1, 152,649.00 

89 

999,  779  00 

Columbian  National-      _  _  

92 

258! 160.00 

103 

91R  filO  on 

Equitable  Life  Assurance  Society  

4,884 

8,992! 611  00 

324 

uVt:  ,  VJOtJ  .  \J\J 

Fidelity  Mutual--.  ______ 

1 ,'  106 

l! 733! 251. 00 

115 

9^1  00 

Greensboro  Life_         —  -_ 

3 '55O 

5! 31l! 098. 00 

466 

fi*4  £14  00 

Home  Life  (New  York) —  —   

303 

'383!919.00 

21 

2Q  477  00 

Jefferson  Standard      -  .  _  

1,267 

2 , 054 , 565  00 

3  334 

4  2fie_  7^6  00 

LaFayette  Mutual  Life    _ _  _ _       ._  . 

356 

71  9^0  00 

Life  Insurance  Co.  of  Virginia                     _  _  _ 

102,709 

12,849, 194.00 

30  601 

t  X  ,  00\J  .  \J\J 
O  y  yJuO  ,  J  _-  0  .  \J\J 

Manhattan  Life   —  _  _  —  _  _  _  -  _ 

320 

516,416.00 

20 

40  700  00 

^V/ , I Uu . UU 

Maryland  Life     _  -  —  .   

364 

524',  187.00 

21 

30  738  00 

OKJ  ,  1  OO  .  1/1/ 

Massachusetts  Mutual     - 

7£R 
100 

1    QQfi  Ofti  flfl 
1 , OoU , ZUi . UU 

ill 

oo\) ,  oUU .  UU 

Metropolitan-.  —         —      _                    .  _ 

3, 116 

2,979,272.00 

1  281 

1  ^1^  fi47  00 

Michigan  Mutual                               —  ___ 

'794 

L017!  194 !  75 

'l60 

243,976.38 

Mutual  Benefit  Life  (Newark).         _  — 

7,702 

12,089,645.00 

1,043 

1,701,843.00 

Mutual  Life  (New  York)                  ___    ._  ___ 

6,917 

14,161,944.00 

861 

1,412,783.80 

National  Life  of  America      __                  _  __ 

13 

26,500.00 

"NTsi  fir.  rial  T  ifp  f  Vprmnnt'l 

1,024 

1,360,054.53 

444 

769,076.90 

New  York  Life  

5,987 

10,857,350.00 

531 

1,003,064.00 

Northwestern  Mutual  Life  _  _■__■__ 

2,433 

4,805,720.00 

287 

536,000.00 

North  State  Mutual                         -  - 

3,164 

2,146,747.00 

4,773 

1,297,830.00 

Pacific  Mutual             __  ___ 

602 

652,994.00 

33 

68,575.00 

Penn  Mutual     .         _    _      _        _           _  _  _ 

4,822 

9,209,105.00 

740 

1,785,901.00 

Philadelphia  Life         _  -  ______ 

41 

77,500.00 

537 

987,543.00 

Phoenix  Mutual           _  _  _    _.        _  — 

1,655 

2,269,333.00 

202 

382,830.00 

Prudential  Insurance  Co.  of  America-  _  _ 

3,189 

5,789,321.00 

590 

1,105,719.00 

Provident  Savings  Life  _________ 

1,095 

1,421,405.00 

26 

47,000.00 

Reliance  Life.             _  -  

228 

357,170.00 

97 

198,500.00 

Reserve  Loan  Life.  _______  

24 

30,000.00 

55 

79,000.00 

Security  Life  and  Annuity  -   

4,595 

7,398,595.00 

794 

1,153,120.00 

Security  Mutual  Life  _  _      _  _  _  _  _   

525 

671,038.00 

111 

188,504.00 

South  Atlantic               -  _'____  

457 

747,043.00 

195 

372,750.00 

Southern  Life  and  Trust    -                 -  _  - 

2,705 

4,322,747.00 

910 

1,440,983.00 

Standard  Mutual  Life         _  _______ 

221 

49,760.00 

500 

112,500.00 

State  Mutual  Life  (Massachusetts)    _      _  ___ 

832 

1,385,796.00 

91 

241,195.00 

State  Life  (Indiana)        _  ________ 

871 

1,514,612.00 

219 

440,440.00 

Travelers  Insurance  Co.   _____________ 

820 

1,951,116.00 

66 

165,798.00 

Union  Central  Life      _      _  _  

4,306 

6,080,678.00 

419 

668,200.00 

Union  Mutual.  -  _                       _  _  _  _  .  

361 

587,458.55 

31 

165,512.60 

Total    __ 

178,058 

134,513,488.81 

51,101 

29,316,570.59 

(xliv) 


IN  NORTH  CAROLINA. 

OF  LIFE  INSURANCE  COMPANIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Policies  Ceased 
During  1909. 


Amount. 


$  367,980.00 
80,229.00 
13,000.00 
105,387.00 
49,500.00 
595,988.00 
146,449.00 
1,231,027.00 
23,477.00 
1,321,701.00 


2,925,787.00 
63,977.00 
20,007.00 
132,980.00 
589,666.00 
129,303.64 
783,470.00 
749,463.00 


317,957.15 
970,709.00 

55,107.00 
601,252.00 

76,217.00 
405,000.00 
348,500.00 
154,464.00 
424,774.00 
202,167.00 
180,222.00 
8,000.00 
8,551,715.00 
132,665.00 
103,348.00 
691,335.00 

77,625.00 
131,234.00 
334,047.00 

87,655.00 
315,805.00 
137,000.00 


40,141  23,635,189.79  193,534 


Policies  in  Force 
December  31,  1909. 


Num- 
ber. 


144 
84 

560 

174 
4,884 
1,145 
3,232 

305 
3,701 


107,133 
318 
362 
864 
3,737 
863 
8,265 
7,352 
13 
1,250 
6,034 
2,671 
6,716 
604 
5,411 
384 
1,746 
3,562 
1,028 
238 
72 
4,779 
538 
599 
3,185 
466 


842 
4,543 
344 


Amount. 


$  5,420,043.89 
186,271.00 
159,000.00 
1,276,034.00 
447,270.00 
8,961,282.00 
1,838,691.00 
4,734,885.00 
389,919.00 
4,998,620.00 


13,618,535. 

493,139. 

534,918. 
1,577,724. 
3,905,253. 
1,131,867. 
13,008,018. 
14,825,264 
25,000. 
1,811,174. 
10,889,705. 
5,286,613. 
2,843,326 

645,352 
10,590,006 

716,543 
2,497,699 
6,470,266 
1,266,238 

375,448 

101,000 
7,641,666 

726,875 
1,016,445 
5,072,395 

105,602 
1,495,757 
1,621,005 
2,029,259 
6,433,073 

615,971 


147,783,155.11  72,952.46 


Losses 
Unpaid 
December 
31,  1908. 


$  6,550.00 


28.00 
T,  396"  66" 
""~942~55' 


2,455.00 


3,000.00 
1,000.00 
4,000.00 

"3^566"66' 


3,749.91 
6,900.00 
5,000.00 
1,000.00 
10,861.00 


7,070.00 
2,000.00 


3,500.00 


6,000.00 
1,000.00 


Losses 
Incurred 
During  1909. 


$  105,865.00 
1,000.00 


40,326.00 


116,333.27 
54,405.71 
29,000.00 
3,000.00 
16,033.34 


149,690.68 


3,104.00 
5,000.00 
13,893.00 
3,000.00 
119,026.00 
227,189.00 


10,596.00 
135,041.44 
45,148.00 
11,788.00 
4,093.00 
114,014.01 


23,266.00 
57,259.85 
40,462.00 
1,000.00 


47,629.20 
9,276.12 
7,983.67 

13,500.00 


36,092.69 
10,000.00 
10,305.78 
55,784.08 
20,599.05 


1,540,704.89  1,477 


Losses 
Paid 
During  1909. 


$  104,546.00 
100.00 


20,326.00 


96,049.67 
54,332.71 
27,942.55 
3,000.00 
14,833.34 


150,519.98 


6,104.00 
5,000.00 
14,893.00 
3,000.00 
115,007.00 
218,923.00 


10,596.00 
137,430.03 
47,048.00 
11,788.00 
5,093.00 
109,758.10 


23,266.00 
64,329.85 
40,462.00 
1,000.00 


36,629.20 
8,179.12 
7,983.67 
13,500.00 
182.50 
35,932.69 
10,000.00 
9,305.78 
58,030.08 
12,599.05 


32  4,909,699.68 


(xlv) 


STATISTICAL  TABLES 


RELATING  TO  MUTUAL  LIFE  ASSESSMENT 
ASSOCIATIONS. 


TABLE  No.  XVI-ASSESS 

SHOWING  INCOME  AND  DISBURSEMENTS  IS08  AND  ASSETS  AND 


Name  of  Association. 

Income. 

From 
Members. 

All  Other 
Sources. 

Total. 

Afro-American   ..     .  

$  26,517.60 
16,074.93 
25,479.17 
3,420.20 
12,287.30 
7,463.50 
6,531.05 
2,760.14 
2,141.66 
3,938.14 
4,177.52 
495.60 
214,834.45 

$  162.00 
18.00 
2,750.20 

2_0_5~ 
300.00 
626.70 

$  26,679.60 
16,092.93 
28,229.37 
3,420.20 
12,309.65 
7,763.50 
7,157.75 
2,760.14 
2,141.66 
3,972.14 
4,177.52 
1,195.60 
220,100.76 

American  Life  and  Benefit   .  

Carolina  Mutual  Life                     _.  _  _   — 

Catawba  Mutual  Life                  _      ______  — 

Dixie  Mutual  Life    -                   _._  _  _ 

Durham  Mutual  Protective.  _  _____      _  ____ 

Eureka  Mutual..    __  

Eastern  Relief  Association  

Family  Record   

International  Mutual  Life      

Mountain  City  Mutual- _      __                     _    _  — 

34.00 

National  Mutual  Life  Insurance  Co  .      _  _  _ 

North  Carolina  Mutual  and  Provident  _.__   

North  Carolina  Burial  Association*            _      __  _ 

700.00 
5,266.31 

Peoples  Mutual  Benevolent _ _                 _  ___   

2,301.00 
4,976.08 
2,612.69 
4,421.16 
700.00 
11,456.85 

2,301.00 
5,505.20 
2,861.69 
4,421.16 
700.00 
11,670.35 

Piedmont  Mutual  Life    ___      _____    _  __ 

529.12 
249.00 

Sun  Mutual  Life            ___________  _   

Toilers  Mutual  Life.  _    _  _    __       __  ...  

Upright  Mutual  Life                              _  '_  _   

Workers  Mutual  Life  and  Health  ___  _   

Total. __  _    _  .__  _     

213.50 

352,589.04 

10,871.18 

363,460.22 

*No  statement  filed. 


(xlviii) 


MENT  LIFE  ASSOCIATIONS. 

LIABILITIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Disbursements. 

Total 
Admitted 
Assets. 

Total 
Liabilities. 

Balance  on 
Hand  to 
Protect 

Contracts. 

To 
Members. 

All  Other 
Payments. 

Total. 

$  9,589.59 
5,030.84 
7,735.35 

932.18 
4,213.31 
2,716.74 
2,590.10 

845.00 

538.02 
1,419.91 
2,283.21 

119.20 
69,310.88 

$  15,937.99 
11,698.06 
15,002.25 
2,564.40 
7,786.58 
4,999.14 
4,567.65 
513.50 
1,513.64 
2,527.73 
3,490.04 
876.40 
123,757.66 

$  25,527.58 
16,728.90 
22,737.60 
3,496.58 
11,999.89 
7,715.88 
7,157.75 
1,358.50 
2,051.66 
3,947.64 
5,773.25 
995.60 
193,068.54 

$  3,163.54 
4,028.15 
4,954.03 
273.62 
603.46 
151.79 

$  500.00 
1,080.00 

29.75 
75.00 

$  26,663.54 
2,948.15 
4,954.03 
273.62 
573.71 
76.79 

4,210.00 
90.00 
797.32 
198.00 
200.00 
72,808.67 

1,410.00 
90.00 
797.32 
108.73 
200.00 
72,808.67 

2,161.00 
3,309.34 
2,411.28 
2,968.52 
360.87 
8,066.22 

2,161.00 
5,336.82 
2,707.35 
4,421.16 
670.00 
11,444.12 

150.00 

150.00 

2,027.48 
296.07 

1,452.64 
309.13 

3,377.90 

94.60 
682.29 

30.00 
413.55 

94.60 
682.29 

30.00 
413.55 

114,787.55 

214,512.27 

329,299.82 

92,849.02 

1,684.75 

112,274.91 

D-1910 


(xlix) 


TABLE 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES  OF 


Name  of  Association. 

Certificates  in  Force 
December  31,  1908. 

Certificates  Written 
During  1909. 

Number. 

Amount. 

Number. 

Amount. 

Afro- American.  __   

24,842 
10,470 
7,131 

S  865.974.50 
83,760.00 
188,283.25 

8,642 
15,530 
11,159 
2,263 
4,188 
4,845 
695 
1,000 
3,500 
1,541 
904 
661 
33,566 

$  260,537.00 
124,240.00 
1,799.67 
26,540.00 
117,264.30 
93,326.00 
17,930.00 
16,000.00 
85,500.00 
58,558.00 
21,258.00 
20,675.00 
1,090,992.00 

American  Life  and  Benefit  .  

Catawba  Mutual  Life    - 

Dixie  Mutual  Life  _   _   ___ 

Durham  Mutual  Protective.  .  __  _   

Eureka  Mutual                          —  —   - 

2,533 
1,417 
1,045 
3,000 

59,119.28 
65,492.00 
29,495.00 
75,000.00 

Eastern  Relief  Association  __  

Family  Record   _._  ._ 

International  Mutual  Life  

Mountain  City  Mutual              .  _   

National  Mutual  Life  Insurance  Co   

1,098 
.  3,294 

41,913.00 
99,560.00 

North  Carolina  Mutual  and  Provident             _  _ 

North  Carolina  Burial  Association*  _  _  _  _    _  _ 

30,526 

1,558,500.00 

Peoples  Mutual  Benevolent  _     

Piedmont  Mutual  Life_  _    _  ■  _  —   

Sun  Mutual  Life              _      -   — 

1,121 
1,600 
430 
754 
251 
1,963 

Not  given. 

Not  given. 

Not  given. 
24,494.00 
12,550.00 
49,722.00 

98 
1,557 
2,104 
1,155 
526 
3,150 

Not  given. 
Not  given. 
Not  given. 

42,525.00 
5,260.00 

83,069.00 

Toilers  Mutual  Life. _      _  _   

Upright  Mutual  Life           -  _   

Workers  Mutual  Life  and  Health  .   

Total   __.     

91,475 

3,153,853.03 

97,084 

2,065,473.97 

*No  statement  filed. 


(1) 


No.  XVII. 

ASSESSMENT  LIFE  ASSOCIATIONS  FOR  1909. 


Certificates  Terminated 
During  1909. 

Certificates  in  Force 
December  31,  1909. 

Increase. 

Decrease. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

3,837 
6,214 
9,998 
1,264 
2,909 
3,852 

591 

700 
2,700 

629 
2,198 

157 
21,598 

$  128,183.00 
49,712.00 

6,139.85 
15,510.00 
76,939.60 
83,850.00 

1,770.00 

9,000.00 
65,500.00 
23,902.00 
43,511.60 

4,885.00 
1,104,013.00 

29,647 
19,886 
8,292 
999 
3,812 
2,410 
1,149 
3,300 
8,000 
2,010 
2,000 
504 
42,494 

$  998,328.50 
158,388.00 
183,943.07 
11,030.00 
106,949.60 
74,968.00 
28,710.00 
72,000.00 
20,000.00 
76,569.00 
42,517.44 
15,790.00 
1,545,479.00 

4,805 
9,416 
1,161 

S  132,354.00 
74,628.00 

$  

4,340.18 

1,279 
993 
104 
300 

47,830.32 
9,476.00 

785.00 
3,000.00 

912 

34,656.00 

1,294 

57,042.56 

11,968 

13,021.00 

83 
1,395 
1,482 
869 

Not  given. 
Not  given. 
Not  given. 
32,745.00 

1,136 
1,762 
1,052 
1,040 

Not  given. 

Not  given. 
31,714.00 
34,274.00 

15 
162 
622 
286 

Not  given. 
Not  given. 
Not  given. 
9,780.00 

2,273 

58,886.50 

2,840 

73,904.50 

877 

24,182.50 

62,749 

1,704,547.55 

132,333 

3,474,565.11 

33,000 

332,906.82 

1,294 

78,188.74 

(li) 


TABLE 


SHOWING  LIFE  ASSESSMENT  ASSOCIATIONS, 


Name  of  Association. 

Certificates  in  Force 
December  31,  1908. 

Certificates  Issued 
During  1909. 

Number. 

Amount. 

Number. 

Amount. 

Afro- American  _  _  __ 

19,473 
10,470 
7,131 

$  681,996.50 
83,760.00 
188,283.25 

6,025 
15,530 
11,159 
2,263 
4,188 
4,845 
695 
1,000 
3,500 
1,541 
904 
661 
15,166 

$  180,390.00 
124,240.00 
1,799.67 
26,540.00 
117,264.30 
93,326.00 
17,930.00 
16,000.00 
85,500.00 
58,558.00 
21,258.00 
20,675.00 
485,312.00 

American  Life  and  Benefit  

Carolina  Mutual  Life    _  - 
Catawba  Mutual  Life 

Dixie  Mutual  Life 

Durham  Mutual  Protective                         _  _ 
Eureka  Mutual  _ 

2,533 
1,417 
1,045 
3,000 

59,119.28 
65,492.00 
29,495.00 
75,000.00 

Eastern  Relief  Association 
Family  Record.            _  _ 

International  Mutual  Life        _  . 

Mountain  City  Mutual 

National  Mutual  Life  Insurance  Co._  - 

1,098 
.3,294 

41,913.00 
99,560.00 

North  Carolina  Mutual  and  Provident 

North  Carolina  Burial  Association* 

Peoples  Mutual  Benevolent                      -  ..  - 
Piedmont  Mutual  Life. 
Sun  Mutual  Life    _  __ 

1,121 
1,600 
430 
754 
251 
1,963 

Not  given. 
Not  given. 

98 
1,557 
2,104 
1,155 
526 
3,150 

Not  given. 
Not  given. 

Toilers  Mutual  Life  _              .                     _  J. 

Upright  Mutual  Life 

Workers  Mutual  Life  and  Health  _ 

Total.--     

24,494.00 
12,550.00 
49,722.00 

42,525.00 
5,260.00 
83,069.00 

54,535 

1,411,385.03 

76,067 

1,379,646.97 

*No  statement  filed. 


No.  XVIII. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 


Certificates  Termi- 
nated During  1909. 

Certificates  in  Force 
December  31,  1909. 

Premiums  or 

Assessments 
Received. 

Losses 
Incurred. 

Losses 
Paid. 

Losses 
Unpaid. 

Number. 

Amount. 

Number. 

Amount. 

6,025 
6,214 
9,998 
1,264 
2,909 
3,852 

591 

700 
2,700 

629 
2,198 

157 

$  180,390.00 
49,712.00 

6,139.85 
15,510.00 
76,939.60 
83,850.00 

1,770.00 

9,000.00 
65,500.00 
23,902.00 
43,511.60 

4,885.00 

2,961 
19,886 
8,292 

999 
3,812 
2,410 
1,149 
3,300 

800 
2,010 
2,000 

504 
25,655 

$  95,322.00 
158,388.00 
183,943.07 
11,030.00 
106,949.60 
74,968.00 
28,710.00 
72,000.00 
20,000.00 
76,569.00 
42,517.44 
15,790.00 
1,093,081.00 

$  26,517.60 
16,074.93 
25,479.17 
3,420.20 
12,287.30 
7,463.50 
6,441.30 
2,760.14 
2,141.66 
3,938.14 
4,177.52 
495.60 
132,072.00 

$  21,768.56 
4,983.64 
7,735.43 
932.18 
4,210.71 
2,716.74 
2,590.10 
1,358.50 
154.00 

119.20 
44,973.58 

$21,768.56 
4,983.64 
7,735.43 

932.18 
4,210.71 
2,716.74 
2,590.10 

845.00 

538.02 
1,419.91 
2,283.21 

119.20 
44,973.58 

$  

83 
1,395 
1,482 
869 

Not  given. 
Not  given. 

1,136 
1,762 
1,052 
1,040 

Not  given. 

Not  given. 
31,714.00 
34,274.00 

1,121.00 
4,976.08 
2,612.69 
4,433.10 
700.00 
11,456.85 

Not  given. 
Not  given. 
87.00 
1,452.64 

Not  given 
2,027.48 
87.00 
1,452.64 
309.13 
418.25 

32,745.00 

2,273 

58,886.50 

2,840 

73,904.50 

418.25 

43,339 

652,741.55 

81,608 

2,119,160.61 

268,568.78 

93,500.53 

99,410.78 

(liii) 


STATISTICAL  TABLES 


RELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY  AND 
SURETY  COMPANIES. 


TABLE  No.  XIX- 


SHOWING  ASSETS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Incline  of  Oomp&ny 

Loans  on 
Mortgages. 

Loans  on 
Collaterals. 

Mtna,  Indemnity  Co.   

$  7,836.73 

$  64,582.82 
2,318,392.99 

$  ... 

xEtna  Life  (Accident  Department)      .  _ 

American  Bonding  Co.  ■_  _ 

American  Credit-Indemnity  Co.  (New  York)_ 

American  Live  Stock       _            _  _ 

14.486.00 
33,333.34 

American  Surety  Co.  (New  York)  .  _  _ 
American  Trust  Co.  (Charlotte)*  _ 

3,166,047.91 

64,750.00 

Colonial  Casualty  Co._ 

73,550.00 

67,355.50 

Columbian  National  Life  (Accident  Department) 
Continental  Casualty  Co.  _ 
Edgecombe  Mutual  Hail 

57,760.00 

574,869.44 

6,000.00 

Empire  State  Surety  Co.  . 

Employers'  Liability  Assurance  Corporation 

80,778.18 

254,460.32 

22,958.40 

Employers'  Indemnity  Co.  -  - 

43,800.00 

Fidelity  and  Casualty  Co.    _  _  _ 

1,232,285.23 
841,230.98 
180,000.00 
93,600.00 

177,500.00 
104,900.00 

Fidelity  and  Deposit  Co...  _ 

General  Accident,  Fire  and  Life  Assurance  Corp  

Hartford  Steam-boiler  Inspection  and  Ins.  Co  

Indiana  and  Ohio  Live  Stock_  _ 

1,107,060.00 
49,700.00 

London  Guaranty  and  Accident 

Lloyds  Plate-glass  Insurance  Co.       _  _ 

265,000.00 
530,098.30 

Maryland  Casualty  Co.        _  _ 

Massachusetts  Bonding  and  Insurance  Co. 

Metropolitan  Casualty  Co.  _  -               -  - 

National  Casualty  Co.  _  _   

8,100.00 
10,750.00 

2,850.00 

National  Surety  Co. 

183,126.77 

New  York  Plate-glass  Insurance  Co. 

Ocean  Accident  and  Guaranty  Corporation 

150,000.00 
23,000.00 
2,500.00 
334,450.00 

Pacific  Mutual  Life  Insurance  Co.      _  _  .  _ 

Pennsylvania  Casualty  Co. 
Philadelphia  Casualty  Co.  _ 

80,000.00 

11,250.00 
56,000.00 

Preferred  Accident  Insurance  Co. 

Ridgely  Protective  Association 

Southern  Live  Stock 

5,500.00 
386,687.00 
111,759.89 

Standard  Life  and  Accident  Insurance  Co. 

5,250.00 
97,160.36 

Title  Guaranty  and  Surety  Co.  _     -  -  —  _ 
Travelers  Insurance  Co.  (Accident  Department) 

65,425.00 
558,476.53 

United  States  Casualty  Co.  _ 

5,000.00 
463,850.00 

294,000.00 
3,000.00 
7,000.00 
3,000.00 

United  States  Fidelity  and  Guaranty  Co. 
United  States  Health  and  Accident  Insurance  Co. 

168,149.00 

United  Surety  Co. 

250,000.00 

102,230.00 

Wachovia  Loan  and  Trust  Co.*        -      -  - 

Total            _  ...  _   

7,539,024.46 

5,873,981.80 

1,407,844.43 

*No  statement  filed.       fMinus  credit  balances. 


(Ivi) 


ASSETS. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Bonds  and 

L/Esn  m  uince 

All  Othpr 

Total  Assets. 

btOCKS. 

and  Banks. 

and 

x  IcIJJ.lU.lIlo. 

A  ccpt Q 

$  647,244.93 

$  40,291.91 

$        4 , 806 . 69 

$        106, 702. oo 

$           o , 32U . 55 

(D1           C7A   70C  on 

1,958,232.50 

662 , 263 . 05 

83,126.97 

473 , 459 . 49 

cr  Anc  Ann  a  a 

5 , 4y5 , 475 . UU 

2,009,170.25 

323,678.87 

13,634.00 

1CO    AAO    d  A 

los , 09» . o4 

£,514,5ol . /O 

1,458,300.00 

37,731.64 

10,493.33 

75,5o3.bo 

1     COO   AOO  CO 

112,554.51 

17 , 845 . 50 

971.48 

17,030.41 

1,858. 15 

1G.A    1AR  AC 

'  3,238,303.08 

820,356. 17 

37,731.22 

282,938.41 

*7    CAO    A  CO    1  O 

7 ,o4o,4oU.  16 

26,675.00 

8,042.05 

3,612.68 

7 , 242 . 1 1 

o  one  f\c 

6 , 395 . 9o 

1  OA    070  OA 

189,873.30 

1  n  inn  hc\ 

iu, iyu. tv 

404,488.69 

130 , 206 . 66 

12,883.46 

574,9o0.2o 

15o,Uz4.77 

l,91/,lyo.Z7 

3,415.35 

3,415.35 

692,830.00 

91,590.28 

13,500.34 

196,222. 12 

22,585.42 

i    via   noc  AC 

1,374,925.0b 

4,341,435.00 

39 , 220 . 40 

57,079.31 

625,685.64 

5 , 063 , 420 . 35 

438,601.00 

24 , 049 . 09 

7,7ol.65 

new  croi  ic\ 

79,531.70 

C AO    1 A  O    A  A 

5yd , / 4d . 44 

7,178,267.77 

60,812.42 

39 , 826 . 79 

910,231.81 

A    EAO   AO/I  AO 

y ,5y8,yz4.uz 

4,445,500.00 

389,301.92 

236, 117.99 

OOO    HOA  AO 

220,784.02 

a    OOT    OOA  Al 

0,237,834.91 

1,477,075.00 

195 , 646 . 75 

19 , 199 . 36 

415,491.82 

2,287,412.93 

3,063,476.00 

124,536.88 

67,580.50 

228,048.46 

30 , 308 . 95 

4,714,610.79 

199,125.65 

27,049.87 

2,543.27 

62,450.18 

10,415.40 

351,284.37 

1,989,419.30 

215,783.69 

26,672.06 

406,469.95 

13,600.00 

2,651,945.00 

546,164.31 

43,140.85 

5,289.80 

98,909.92 

958,504.88 

3,876,854.08 

168,497.84 

25,397.50 

617,526.70 

8,965.20 

5,227,339.62 

828,924.00 

132,162.40 

8, 116.63 

96,915.86 

1,066, 118.89 

624,120.00 

77,319.09 

4,269.15 

107,955.20 

813,663.44 

200,040.00 

25,171.09 

3,571.23 

100.00 

15,421.43 

255,253.75 

2,384,802.50 

712,815.96 

19,289.36 

445,661.78 

107,569.72 

3,864,016.09 

776,890.00 

32,022.99 

2,258.17 

107,029.80 

918,200.96 

3,259,909.00 

91,211.91 

40,964.95 

305,834.52 

6,650.00 

3,854,570.38 

269,078.35 

40,906.70 

4,808.83 

252,552.26 

4,636.34 

594,982.48 

357,297.50 

48,555.39 

3,303.90 

112,350.27 

10,602.23 

625,859.29 

728,370.01 

67,648.29 

15,749.69 

223,746.73 

1,216.18 

1,427,180.90 

1,606,059.07 

218,332.16 

10,879.29 

149,514.94 

1,984,785.46 

217,785.00 

80,705.27 

3,056.20 

301,546.47 

17,655.56 

2,533.36 

3,895.05 

8.50 

29,592.47 

2,615,164.95 

153,407.43 

28,917.60 

336,631.79 

3,526,058.77 

'  1,535,625.10 

151,361.16 

11,372.70 

228,616.53 

90,988.96 

2,292,309.70 

13,551,070.00 

854,411.83 

151,145.20 

800,697.73 

15,915,801.29 

2,020,717.00 

69,105.25 

14,081.53 

143,766.62 

t 123. 18 

2,546,547.22 

3,536,635.22 

543,146.34 

49,491.73 

348,884.45 

100,729.77 

5,213,886.51 

724,185.82 

37,656.99 

12,844.27 

79,793.15 

861,480.23 

207,246.25 

282,889.85 

4,020.04 

126,850.03 

138,348.22 

1,114,584.39 

73,547,636.84 

711,116.85 

822,784.24 

9,463,669.33 

952,552.95 

106,667,194.54 

(lvii) 


TABLE  No.  XX- 


SHOWING  LIABILITIES  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


tt        -A  m  • 

unpaid,  claims 
and  Expense 

Ul  O  _  1 lltJlllcllU. 

Unearned 
Premiums. 

-Etna  Indemnity  Co       _ 

$  153,145.94 

$  284,053.58 

/Etna  Life  (Accident  Department)    

1,511,796.03 

2,086,209.44 

American  Bonding  Co      

314,602.53 

620,122  04 

American  Credit  Indemnity  Co.  (New  York)__  __   

297,904.07 

768,563.32 

American  Live  Stock              —  —    _ 

2,346.50 

50,000.36 

American  Surety  Co.  (New  York)    

553,937.90 

1,330,367.97 

American  Trust  Co.  (Charlotte)*   _   

Colonial  Casualty  Co     _   

4,612.51 

6,948.06 

Columbian  National  Life  (Accident  Department )__.  _____ 

12,060.00 

41,987.73 

Continental  Casualty  Co.     _      __    -_  

163,465.17 

797,940.37 

Edgecombe  Mutual  Hail    ___ 

Empire  State  Surety  Co.                             _   _ 

207,731.14 

487,274  11 

Employers'  Liability  Assurance  Corporation.      _    _    _  _ 
Employers' Indemnity  Co                                 _  _____ 

1,209,751.52 

1,678,676.56 

32,462.50 

172,245.99 

Fidelity  and  Casualty  Co.  ___    —    _  -_  

1,750,722.33 

3,799,474.54 

Fidelity  and  Deposit  Co.  _  _  __  _   

435,830.80 

1,160,723.44 

General  Accident,  Fire  and  Life  Assurance  Corporation 

428,416.60 

947,773.78 

Hartford  Steam-boiler  Insurance  and  Inspection  Co.  _ 

90,939.53 

1,943,732.29 

10 , OOt .OO 

1DU, -OO . _U 

London  Guaranty  and  Accident  _  _  _            _  _ 

868,435.78 

846,730.84 

Lloyds  Plate-glass  Insurance  Co 

14,710.95 

271,075.52 

Maryland  Casualty  Co.  _     _         _            _      _  _ 

1,032,798.20 

1,869,135.85 

Massachusetts  Bonding  and  Insurance  Co.       _      _  _      _  _ 

40,030.43 

259,236.96 

Metropolitan  Casualty  Co.    _         _    -         _  __.___._ 

36,307.99 

308,369.17 

National  Casualty  Co.  _     _  _  _ 

17,854.72 

3,350.82 

National  Surety  Co.  _                      _                         _  _  _ 

559,112.88 

1,327,561.30 

New  York  Plate-glass  Insurance  Co.    _ 

12,787.08 

271,472.09 

Ocean  Accident  and  Guaranty  Corporation  _  _  — 

950,541.87 

1,228,609.86 

Pacific  Mutual  Life  Insurance  Co.  _ 

49,139.00 

407,879.19 

Pennsylvania  Casualty  Co.      ___  ___ 

86,706.69 

218,730.22 

Philadelphia  Casualty  Co.    _               _            _  _  _ 
Preferred  Accident  Insurance  Co. 

222,104.35 

444,403.80 

143,829.46 

603,421.89 

Ridgely  Protective  Association            _  _                      _  _ 

24,344.94 

12,026.00 

Southern  Live  Stock  _           _               ___  ____ 

700.00 

9,553.52 

Standard  Life  and  Accident  Insurance  Co.  _  _ 

676,230.55 

846,633.30 

Title  Guaranty  and  Surety  Co.  _  _  _            _         _  _ 

367,251.63 

387,398.73 

Travelers  Insurance  Co.  (Accident  Department) 

4,761,278.93 

3,945,660.31 

United  States  Casualty  Co.            _         —  _ 

276,342.43 

748,771.99 

United  States  Fidelity  and  Guaranty  Co.  _   

850,530.45 

1,691,947.55 

United  States  Health  and  Accident  Insurance  Co.  _ 

62,427.69 

*  94,737.28 

United  Surety  Co.  __      _            _      —                    _  _  _ 

109,142.95 

350,699.22 

Total  ._____-___-    __                     __  _  . 

18,347,671.37 

32,483,732.39 

*No  statement  filed. 


(lviii) 


LIABILITIES. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Other 
Liabilities. 

Total 
Liabilities, 
Except  Capital 
and  Surplus. 

Cash  Capital. 

Surplus. 

Surplus  to 
Policy- 
holders. 

Total  Liabili- 
ties, Including 
Capital  and 
Surplus. 

$  106,631.84 
232,906.97 
82,705.24 
103,613.74 
336.55 
131,314.94 

$  543,831.36 
3,830,912.46 
1,017,429.81 
1,170,081.13 
52,683.41 
2,015,620.81 

$  250,225.00 
2,000,000.00 
750,000.00 
350,000.00 
100,000  00 
2,500,000.00 

$  85,729.93 
.  1,664,562.54 
747,151.95 
62,007.50 
12,062.64 
3,127,839.32 

$  335,954.93 
3,664,562.54 
1,497,151.95 
412,007.50 
112,062,64 
5,627,839.32 

%  879,786.29 
7,495,475.00 
2,514,581.76 
1,582,088.63 
164,746.05 
7,643,460.13 

3,857.31 
5,658.12 
257,414.12 

15,417.88 
59,705.85 
1,218,819.66 

150,000.00 

23,537.44 

173,537.44 

188,955.32 
59,705.85 
1,917,193.27 

300,000.00 

398,373.61 

698,373.61 

77,693.04 
263,010.28 
39,383.70 
484,497.25 
127,636.34 
265,850.00 
87,445.19 
24 , 730 . 63 
308,470.11 
42,080.46 
240,720.18 
58,859.07 
63,326.46 
19,868.97 
222,572.51 
48,005.64 
405,365.01 
107,752.14 
41,006.81 
81,128.21 
206,849.52 
5,928.66 

772,698.29 
3,151,438.36 
244,092.19 
6,034,694.12 
1,724,190.58 
1,669,040.38 
2,122,117.01 
200,301.36 
2,023,o3o.73 
327,866.93 
3,142,654.23 
358,126.46 
408,003.62 
41,074.51 
2,109,246.69 
332,264.81 
2,584,516.74 
564,770.33 
346,443.72 
747,636.86 
954,100.87 
42,299.60 
10,253.52 
1,846,708.70 
875,251.35 
9,813,151.74 
1,246,547.22 
2,701,078.97 
220,288.22 
521,931.02 

500,000.00 
200,000.00 
100,000.00 
1,000,000.00 
2,000,000.00 
250,000.00 
1,000,000.00 
100,000.00 
30U , 000 . 00 
250,000.00 
750,000.00 
500,000.00 
200,000.00 
100,000.00 
750,000.00 
200,000.00 

102,226.77 
1,711,981.99 

249,651.25 
2,564,229.90 
2,513,644.33 

368,372.55 
1,592,493.78 
50,983.01 

QOQ    OAO  0*7 

6J,o,  300.2/ 
380,637.95 

1,334,685.39 
207,992.43 
205,659.82 
114,179.24 

1,004,769.40 
385,936.15 

602,226.77 
1,911,981.99 

349,651.25 
3,564,229.90 
4,513,644.33 

618,372.55 
2,592,493.78 

150,983.01 

COO   OrtO  07 

628,308. Li 
630,637.95 
2,084,685.39 
707,992.43 
405,659.82 
214,179.24 
1,754,769.40 
585,936.15 
1,270,053.64 
30,212.15 
279,415.57 
679,544.04 
1,030,684.59 
259,246.87 
25,000.00 
1,679,350.07 
1,417,058.35 
6,102,649.55 
1,300,000.00 
2,512,807.54 
641,192.41 
592,653.37 

1,374,925.06 
5,063,420.35. 

593,743.44 
9,598,924.02 
6,237,834.91 
2,287,412.93 
4,714,610.79 

351,284.37 
l,  ool ,945.00 

958,504.88 
5,227,339.62 
1,066,118.89 

813,663.44 

255,253.75 
3,864,016.09 

918,200.96 
3,854,570.38 

594,982.48 

625,859.29 
1,427,180.90 
1,984,785.46 

301,546.47 
35,253.52 
3,526,058:77 
2,292,309.70 
15,915,801.29 
2,546,547.22 
5,213,886.51 

861,480.63 
1,114,584.39 

200,000.00 
500,000.00 
350,000.00 
100,000.00 
25,000.00 
500,000.00 
1,000,000.00 
2,000,000.00 
500,000.00 
2,000,000.00 
300,000.00 
500,000.00 

79,415.57 
179,544.04 
680,684.59 
.159,246.87 

323,844.85 
120,610.99 
1,106,212.50 
221,432.80 
158,600.97 
63,123.25 
62,088.85 

1,179,350.07 
417,058.35 

4,102,649.55 
800,000.00 
512,807.54 
341,192.41 
92,653.37 

6,229,523.74 

57,060,927.50 

22,575,225.00 

27,781,619.52 

51,657,110.31 

108,718,037.81 

(lxix) 


TABLE  No.  XXI- 

SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Premiums 

Accident. 

Health. 

Liabil  ity. 

$  27,003.28 
1,638,435.68 

%  15,708.87 
312,339.55 

$  

/Hitlld  JL/1I6  ^ACOIUcllL  IJHyai  llllclll }  

3,619,585.82 

American  v^reuit  liiueiniiiiy        ^imcw  lohs.)  

57,404.78 
60,215.64 
2,530,179.01 

22,595.84 
27,470.99 
577,172.21 

Columbian  National  Life  (Accident  Department) 

Employers'  Liability  Assurance  Corporation. 

92,508.34 
262,436.53 

48,841.29 
64,924.63 

274,852.11 
3,395,035.92 

426,972.64 
2,270,772.71 

1,985,904.10 

1,363,282.30 

General  Accident.  Fire  and  Life  Assurance  Corp.- 
Hartford  Steam-boiler  Insurance  and  Insp.  Co  

1,104,450.87 

366,848.02 

1,115,562.40 

London  Guaranty  and  Accident  

Lloyds  Plate-glass  Insurance  Co.  _ 

74 , 436  34 

^  Q4Q  8fl 

—  ,  WO  ,  Oua  .  ul 

859,417.31 

278,321.78 

2,199,208.78 

123,694.42 
701,207.16 

24,528.40 

Ocean  Accident  and  Guaranty  Corporation  _ 
Pacific  Mutual  Life  Insurance  Co.  _  _ 

312,422.33 
1,109,643.69 

149,233.40 

130,515.13 
1,289,601.03 

240,711.56 

68,708.60 
155,109.40 
78,205.20 
64,739.95 
250,722.26 

1,672,310.04 

Pennsylvania  Casualty  Co.        -                 -  — 
Philadelphia  Casualty  Co..    _                       _  _ 
Preferred  Accident  Insurance  Co. 

324,448.30 
573,945.20 

Ridgely  Protective  Association      ___  _ 

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co. 

1,201,607.60 

142,928.63 

1,049,368.12 

Travelers  Insurance  Co.  (Accident  Department)  _ 
United  States  Casualty  Co.    -  _______ 

United  States  Fidelity  and  Guaranty  Co.  _     _  _ 

3,542,238.61 
602,919.72 

457,632.50 
225,240.94 

5,236,370.52 
796,073.99 

United  States  Health  and  Accident  Insurance  Co. 
United  Surety  Co.                 _ .         _  _  _  _ 

1,007,697.72 
53,686.27 

435.72 

Wachovia  Loan  and  Trust  Co.*      -  ■_._____ 

Total    

19,157,570.52 

4,551,706.98 

25,022,906.36 

*No  statement  filed. 


(lx) 


INCOME. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Received. 


Fidelity. 

Surety. 

Plate-glass. 

Steam- 
boiler 

Burglary 
and  Theft. 

Credit. 

Hail. 

$  82,956.95 

$  310,805.37 

%     134  481  <ifi 

$  134,683.21 

$ 

$ 

286,856.72 

837  100  Oft 
OOi  ,  lull .  UO 

208,367.56 

1  074  987  Q9 

1  131  138  nn 

X  ,  J  O  X  ,  XOO  .  vlv 

1   £fiQ  884  48 

1  68^  2Q 

193  (110  t1 
104.  £80  7ft 

£io  im  £a 
oiy , iui . oo 

Q7  40R  11 

ft  £89  19 
O  ,  OO^ .  1^ 

9,997.25 

Q4  44Q  QR 

90,974.10 

413  767  31 
1,898,040.47 

44-0  Q8Q  Qfi 

4^4  8fi£  7fi 

fifi7  <V78  18 

OO* , 0 t O . lo 

497,335.41 

17fi  1R1  83 

1,728,915.44 

22,130.10 

60,663.63 

176,715.43 

593,351.97 
311,186.51 

243,776.29 

333,113.76 
94,470.57 

179,670.39 

314,455.96 

568,078.82 

1,039,20^.10 

1,432,933.52 

376,744.42 

610,503.86 
29,926.39 

4,860.42 

63,344.31 

199,406.72 

506,632.20 

112,314.83 
190,823.34 

11,736.01 

145,651.44 

1,062,982.99 

38,172.55 

62,182.95 
287,231.36 

3,295,583.53 

69,331.97 

631,090.36 

35,970.39 

83,856.43 

8,629,048.13 

7,175,689.73 

3,131,036.44 

2,579,519.83 

2,869,883.70 

1,903,286.99 

1,685.29 

(lxi) 


TABLE  No.  XXI- 

SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


iEtna  Indemnity  Co  

^Etna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit  Indemnity  Co.  (New  York)  

American  Live  Stock  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte)*   

Colonial  Casualty  Co  i 

Columbian  National  Life  (Accident  Department)  . 

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  Assurance  Corp.. 

Hartford  Steam-boiler  Insurance  and  Insp.  Co  

Indiana  and  Ohio  Live  Stock  

London  Guaranty  and  Accident  

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Massachusetts  Bonding  and  Insurance  Co  

Metropolitan  Casualty  Co  

National  Casualty  Co.  -   

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  Insurance  Co  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock. .   

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co   

Travelers  Insurance  Co.  (Accident  Department)  . 

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co  

United  States  Health  and  Accident  Insurance  Co 

United  Surety  Co  

Wachovia  Loan  and  Trust  Co.*  


Total. 


Premiums 


Fly-wheel. 


100,412.15 
"~4~675~58' 


24,689.79 


129,177.52 


Sprinkler. 


7,924.42 


190,693.56 


48,211.05 


246,829.03 


Workmen's 
Collective. 


57,266.13 


4,603.03 
32,957.95 


23,823.06 


115,589.90 
"22"4l"6"63 


55,760.95 


11,056.95 
4,964.98 


34,796.95 


35,297.63 
11,553.78 


410,081.94 


*No  statement  filed. 


(lxii) 


INCOME— Continued. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Received. 

Total 
Premiums. 

Interest, 
Dividends 
and  Rents. 

All  Other 
Items. 

Total 
Income. 

Title. 

Automobile. 

Live  Stock. 

$  

$..  

$  

$  705,639.24 
5,627,627.18 
1,332,324.34 
1,074,287.92 
107,647.88 
2,701,022.48 

%  25,143.41 
173,590.38 
65,662.86 
78,428.90 
5,410.47 
472,625.46 

$  69,073.87 

$  799,856.52 
5,801,217.56 
1,425,306.82 
1,808,675.65 
139,188.04 
3,228,370.60 

27,319.62 
655,958.83 
26,129.69 
54,722.66 

107,647.88 

80,000.62 
87,686.63 
3,116,351.22 
1,685.29 
1,269,330.49 
4,133,933.81 

426,972.64 
7,721,395.53 
2,395,375.88 
3,075,859.61 
1,732,991.02 

399,201.21 
2,537,419.31 

593,351  97 
4,492,959.93 

585,596.92 

i io.oUl .b4 

701,207.16 
2,848,880.04 

610,503.86 
2,978,062.04 
1,264,753.09 

687,839.23 
1,152,373.97 
1,540,323.29 

240,711.56 
23,722.28 
2,459,945.44 
1,065,478.98 
9,271,539.26 
1,784,354.98 
3,582,814.89 
1,007,697.72 

874,371.14 

10,209.67 

203.19 
2,006.64 
104,585.23 

90,413.48 
89,693.27 
3,273,688.72 
1,745.29 
1,314,569.81 
4,313,649.03 

448,639.80 
8,084,818.28 
2,734,395.59 
3,214,829.52 
1,930,421.21 

411,877.96 
2,622,068.83 

631,710.84 
4,752,334.63 

629,563.02 

7QO   QQ7  C1 

/ oy ,00/ . oi 

757,725.25 
3,050,462.11 

650,943.07 
3,127,862.68 
1,334,880.82 

713,928.65 
1,384,697.55 
1,606,120.39 

276,860.07 
27,011.65 
2,634,568.74 
1,132,428.33 
9,913,436.17 
1,915,909.27 
3,867,785.32 
1,195,563.07 

900,018.42 

52,752.27 
60.00 

42,635.15 
158,264.67 

20,595.83 
350,101.89 
259,056.16 

62,281.06 
181,358.92 

12,122.20 

80,628.09 

37,843  24 
196 1331.96 

25,553.00 

15, 10/ .U/ 

7,118.09 
96,970.82 
28,564.71 

132,142.04 
12,795.05 
16,430.50 
40,213.25 
65,797.10 
10,354.48 
1,939.37 

136,377.97 
63,443.86 

613,971.37 
92,116.93 

136,564.56 
28,915.46 
25,647.28 

2,604.17 
21,450.55 
1,071.33 
13,320.86 
79,963.55 
76,688.85 
16,071.27 
554.55 
4,021.43 
515  63 
63,042.74 
18,413.10 
369 . 10 
49,400.00 
104,611.25 
11,874.50 
17,658.60 
57,332.68 
9,658.92 
192,110.33 

173,026.67 

312,836.69 

399,201.21 

13,534.30 

30,141.52 

64,690.08 

844.54 
41,733.93 

25,794.03 
1,350.00 
38,245.33 
3,505.49 
27,925.54 
39,437.36 
148,405.87 
158,949.89 

23,722.28 

31,244.14 

2,495.99 

2,495.99 

668,051.87 

530,571.37 

77,009,541.69 

3,843,185.50 

2,124,346.65 

82,977,073.84 

(lxiii) 


TABLE  No.  XXII- 

SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


iEtna  Indemnity  Co  

Mtna,  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit  Indemnity  Co.  (New  York)  

American  Live  Stock  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte)*  

Colonial  Casualty  Co  

Columbian  National  Life  (Accident  Department) 

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  Assurance  Corp.. . 

Hartford  Steam-boiler  Insurance  and  Insp.  Co.  

Indiana  and  Ohio  Live  Stock  

London  Guaranty  and  Accident  

Lloyds  Plate-glass  Insurance  Co.  

Maryland  Casualty  Co  

Massachusetts  Bonding  and  Insurance  Co  

Metropolitan  Casualty  Co  

National  Casualty  Co  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  Insurance  Co  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock  

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Insurance  Co.  

Travelers  Insurance  Co.  (Accident  Department)  _ 

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co  

United  States  Health  and  Accident  Ins.  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co.*  


Total. 


Losses 


Accident. 


$  16,486.67 
620,353.89 


23,455.20 
25,046.39 
812,820.30 


61,904.06 
99,359.11 


778,699.47 
"410^885?36 


16,988.70 
'259"l9l"9r 


39,673.68 
262,544.28 


85,094.55 
304,982.83 

54,359.36 

52,231.11 
407,151.54 

45,536.19 


395,803.91 


1,146,881.71 
208,563.04 


404,574.03 
•  7,453.87 


6,550,041.16 


Health. 


1,016.86 
113,453.00 


9,896.27 
5,658.27 
176,442.09 


15,334.22 
17,871.16 


477,179.87 
'm'm.78 


1,194.20 
109^018785 
"67553747 


19,585.05 
77,761.56 
27,205.43 
16,485.67 
71,031.00 
76,060.18 


43,705.78 


148,010.54 
75,844.39 


1,626,269.64 


Liability. 


*No  statement  filed. 


(lxiv) 


DISBURSEMENTS. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Paid. 


Fidelity. 

Surety. 

Plate- 
glass. 

Steam- 
boiler.  ' 

Burglary 
and 
Theft. 

Credit. 

Hail. 

Flv- 

wheel. 

$  27,667.15 

$  114,958.98 

$37,982.55 

$  

$54,859.01 

$  

$   

$  

32,971.66 

145,301.18 

43,175.28 

941,196.17 

238,584.55 

163,797.51 

670.00 

8,484.22 
22,659.03 

109,558.50 

34,405.79 

475.75 

34,528.54 
20,249.40 

53,726.62 
612,263.74 

113,525.75 

39,302.02 

201,993.46 

8,041.53 

291,546.13 

63,097.95 

yu ,yoy . oo 

22,360.00 

11,707.57 

78,737.77 

156,737.63 
95,941.67 

19,684.77 

70,669.83 
11,351.44 

3,257.58 

3,544.30 

31,223.13 

165,414.57 

234,796.66 

160,055.23 

92,267.06 

179,250.68 
3,483.42 

2,577.61 

32,559.39 

565,822.81 

45,222.14 
54,864.16 

146,290.56 

186,776.58 

550.33 

15,690.63 
50,018.88 

864,878.28 

5,141.73 

94,311.21 

625.85 

1,610.29 

2,104,717.94 

1,297,528.45 

887,454.21 

175,890.01 

703,778.73 

1,732,047.31 

670.00 

11,299.11 

E-1910 


(lxv) 


TABLE  No.  XXII- 

SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Losses  Paid. 

Sprinkler. 

Workmen's 
Collective. 

Title. 

Auto- 
mobile. 

.Etna  Life  (Accident  Department)  

le,409.05 

American  Credit  Indemnity  Co.  (New  York) 

American  Live  Stock    

American  Surety  Co.  (New  York)  ... 

American  Trust  Co.  (Charlotte)*.      .  ____ 

Colonial  Casualty  Co                 .         .  — 

Continental  Casualty  Co     ... 

Edgecombe  Mutual  Hail    

Empire  State  Surety  Co.  _   

3,860.89 
12,110.85 

Employers'  Liability  Assurance  Corporation 

44,0/4. 43 

Employers'  Indemnity  Co..  .  

Fidelity  and  Casualty  Co..  

Q   RCiQ  C\A 
O  ,  O»o .  U4 

Fidelity  and  Deposit  Co.   .  _  ... 

AC    O AH  OO 

95 , o47 . 2o 

Hartford  Steam-boiler  Ins.  and  Insp.  Co.  ... 

Indiana  and  Ohio  Live  Stock.  _         .         _  _ 

London  Guaranty  and  Accident.  -   

48,113.02 

2,258.86 

Lloyds  Plate-glass  Insurance  Co.     . .      _  , 

Maryland  Casualty  Co.          _  _  ... 

32,492.90 

9,205.40 

5,359.67 

lVTf» phi  1  c;pt t q  T^nnrHnc  anH  Tn^iira/npp  On 

Metropolitan  Casualty  Co.  .   _________ 

National  Casualty  Co                                 _  — 

New  York  Plate-glass  Insurance  Co.    

Ocean  Accident  and  Guaranty  Corporation  _  . . 

20,241.75 

17,897.62 

Pacific  Mutual  Life  Insurance  Co...    —  .  .  — 

Pennsylvania  Casualty  Co.  .  _  .      —  .  

4,443.27 
835.58 

88.50 
12,645.35 

Philadelphia  Casualty  Co           _  .    

Preferred  Accident  Insurance  Co...   

Ridgely  Protective  Association. _  ._    __. 

Southern  Live  Stock   .__ 

Standard  Life  and  Accident  Insurance  Co.  _  

18,384.32 

4,522.42 

Title  Guaranty  and  Surety  Co.  

Travelers  Insurance  Co.  (Accident  Dept.)  

12,213.12 
3,917.91 

United  States  Casualty  Co. .  __   

13,487.12 

United  States  Fidelity  and  Guaranty  Co. ..  . 

United  States  Health  and  Accident  Ins.  Co..  _  _ 

United  Surety  Co.  __  ._  .    .  —  —  _ 

Wachovia  Loan  and  Trust  Co.*.   

Total    

48,860.64 

160,428.20 

180,694. 13 

*No  statement  filed. 


(lxvi) 


DISBURSEMENTS— Continued. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Live 
Stock. 


23,424.10 


Total 
Losses 
Paid. 


S  252,971.22 
2,469,100.15 
221,448.12 
941,196.17 
23,424.10 
402,382.06 


Commis- 
sions. 


1,362,378.36 
277,761.86 
263,606.73 
28,515.12 
195,790.30 


Dividends. 


Salaries  of 

Officers 
and  Agents. 


$   155,626.82    $   $  123,385.82 


100,000.00 
,000.00 


312,500.00 


All  Other 
Expendi- 
tures. 


279,329.74 
231,617.72 
128,064.46 
9,371.88 
869,031.59 


158,175.91 
660,703.77 
184,722.91 
166,203.08 
11,877.80  I 
529,946.20 


159,142.21 


8,675.50 


33,351.47 
30,704.66 
989,262.39 
670.00 
321,116.76 

1,216,636.46 
128,517.25 

2,440,667.36 
903,809.87 

1,025,557,77 
90,939.53 
159,142.21 
865,302.75 
156,737.63 

1,298,233.93 
46,118.87 
211,641.72 
262,544.28 
487,118.95 
179,250.68 

1,360.378.82 
382,744.39 
219,331.55 
385,935.19 
478,182.54 
133,696.37 
8,675.50 
823,200.13 
186,776.58 

3,262,481.59 
569,707.81 
914,897.16 
404,574.03 
109,142.95 


15,406.72 
24,055.72 
513,537.38 


60,000.00 


261 
947 

59 
1,835 
522 
801 

45 

86 
582 
171 
1,083 
134 
217 
255 
494 
179 
658 
315 
167 
270 
425 

18 
4 
581 


632 
222 
34 


,744.27 
,777.55 
,750.08 
,781.04 
,011.58 
,338.46 
,609.69 
,207.42 
,639.24 
,692.05 
,515.90 
,843.26 
,092.81 
,197.54 
,465.68 
,511.01 
, 554 . 55 
,001.98 
,508.09 
,969.93 
,567.93 
,220.67 
,779.96 
,530.80 
,783.84 
,746.22 
,344.93 
,002.96 
,239.94 
,883.88 


8,000.00 
170,000.00 
320,000.00 


13,071.77 
19,628.67 
661,655.39 
359.65 
162,315.07 
116,464.45 
52,776.14 
874,764.81 
275,181.49 
195,975.33 


120,000.00 

"20"666"66" 
16,000.00 

304,988.00 
30,000.00 

"so'ooo'oo" 


84,000.00 
5,000.00  j 

"~57"506"66"j 
60.000.00  ! 
400,000.00  I 
152,432.50 
161,500.00  [ 
36,000.00 


13,985.29 

154.141.31  I 
61,493.22  | 

303,097.40 
97,268.73  ! 
83,898.70  ! 
69,576.09  ! 

399,822.43  I 
60,270.07  I 

186,893.61  | 
82,485.45  ' 
69,925.93  I 

135.908.32  ! 
160,608.51  I 

48,243.82  I 
2,283.54 
236,856.28  | 
176,566.53  j 
835,578.23 
155,380.39 
585,024.62 
136,954.71 
2,000.00  I 


17 
11 
364 

239 
1,062 

60 
1,189 
363 
455 
1,985 

28 
475 
107 
664 

61 

65 
116 
316 

37 
460 
158 
104 
142 

97 

46 
2 

333 
148 
1,930 
328 
549 
260 
375 


,028.71 
,909.46 
,189.02 
73.90 
,622.05 
,804.43 
,596.01 
,413.05 
,568.57 
,273.58 
,567.79 
,547.21 
,487.17 
,391.42 
,989.60 
,308.83 
,293.27 
,475.06 
,177.37 
,865.73 
,789.00 
,739.96 
,799.09 
,040.20 
,738.08 
,994.43 
,717.82 
,841.37 
,361.88 
,345.31 
,483.73 
,737.94 
,907.73 
,904.19 


191,241.81  j  24,397,570.97 


16,618,992.27    2,562,920.50    8,071,257.16    14,276,612.63  65,927,353.53 


(lxvii) 


TABLE  No.  XXIII- 

SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


^Etna  Indemnity  Co  

^Etna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit  Indemnity  Co.  (New  York)  

American  Live  Stock  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte)*  

Colonial  Casualty  Co  

Columbian  National  Life  (Accident  Department)  

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  ■_. 

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  Assurance  Corporation. 

German  Commercial  and  Accident  

Hartford  Steam-boiler  Inspection  and  Insurance  Co  

Indiana  and  Ohio  Live  Stock  

London  Guaranty  and  Accident  

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Massachusetts  Bonding  and  Insurance  Co  

Metropolitan  Casualty  Co  

National  Casualty  Co  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  Insurance  Co  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock  .  

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co  

United  States  Health  and  Accident  Insurance  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co.*  


Total. 


Accident. 


$  24,715.22 
1,392,293.17 


$  14,157.85 
299,464.56 


10,734.98 
51,389.85 
1,532,379.60 


71,330.85 
219,677.73 


1,991,218.28 
1,905,132.48 
436,642.13 


69,954.50 
"675J40"86" 


100,445.20 
6,701.63 


276,181.32 
691,202.42 

63,520.14 
106,446.63 
985,236.50 

72,150.00 


737,032.72 


2,874,657.11 
475,166.85 


189,474.56 
41,965.77 


15,000,789.50 


*No  statement  filed. 


(Ixviii) 


EXHIBIT  OF  PREMIUMS. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Liability. 

Fidelity. 

Surety. 

Plate-glass. 

Steam-boiler. 

$-  -  - 

$  77,463.21 

$  256,567.46 

$  103,714.91 

$  —  

2,387,731.77 

274,391.65 

812,236.70 

997,330.77 

1,606,471.18 

209,987.07 
2 , 657 324 . 35 

'329! 968 '22 
1 , 863 , 069  44 

114,237.42 
93,744.97 

386,536.61 
155 , 154 . 95 

82,828.71 

10,757.54 
17,055. 12 

361,053.33 

392,251.90 

805,918.82 

443 , 145 . 37 

927,426.51 

3,704,996.93 

1,290,210.83 

29,076.32 

54Z,7o7 . 33 
280,020.57 

1,439,224.63 

437,232.13 

157,901.61 

292,688.75 

495,236.43 

879,071.69 

1,412,611.06 

543,047.75 
29,585.42 

1,243,438.07 

1,630,250.00 

116,802.44 

208,956.98 
412,433.09 

126,988.14 
164,660.94 

18,967.57 

831,061.38 

968,229.15 

3,847,250.89 
626,990.02 

74,178.46 

3,065,620.43 

63,883.06 

477,013.48 

30,751.28 

18,075,073.25 

7,714,948.14 

6,910,655.71 

2,791,853.38 

5,214,985.33 

(Ixix) 


TABLE  No.  XXIII-EXHIBIT 

SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


.ZEtna  Indemnity  Co  

iEtna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit  Indemnity  Co.  (New  York)  

American  Live  Stock  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte)*  

Colonial  Casualty  Co  

Columbian  National  Life  (Accident  Department)  

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  -  

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co   

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  Assurance  Corporation. 

German  Commercial  and  Accident  

Hartford  Steam-boiler  Inspection  and  Insurance  Co  

Indiana  and  Ohio  Live  Stock  

London  Guaranty  and  Accident  

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Massachusetts  Bonding  and  Insurance  Co  

Metropolitan  Casualty  Co  

National  Casualty  Co  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  Insurance  Co  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock  

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co  

United  States  Health  and  Accident  Insurance  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co.*  


TotaL 


Burglary 
and  Theft. 


195,249.32 


226,827.32 


116,288.01 
103,710.08 


774,550.27 


62,450.05 


490,051.85 
"2427347781 


66,751.88 
355,442.58 


95,061.14 


3,463,755.03 


Credit. 


1,061,150. 


155,502.93 


430,079.00 
"1247852750 


1,771,584.79 


*No  statement  filed. 


(lxx) 


OF  PREMIUMS-Continued. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Sprinkler. 

Title. 

Workmen's 
Collective. 

Fly-wheel.' 

Live  Stock. 

Automobile. 

$  -  

$  

$  -  

$  -  

$—  -  

%   

11,961.50 

100,000.72 

8,101.21 

1,547.58 
22,577.71 

20,924.34 

179,796.22 

278,040.47 

4,860.68 

320,466.80 

38,361.59 

12,164.43 
28,250.01 

34,753.58 

183,558.07 

17,374.40 

24,314.15 

59,427.70 

3,490.70 

775.81 

245.90 

36,546.45 

19,107.04 

15,605.42 

29,476.90 

6,185.57 

.  10,972.28 
7,479.00 

49,675.59 

241,334.87 

6,185.57 

174,854.57 

219,410.48 

439,574.56 

444,681.77 

(lxxi) 


TABLE  No.  XXIV-BUSINESS 

SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


Name  of  Company. 


Accident. 


Losses 
Paid. 


Health. 


^Etna  Indemnity  Co  

iEtna  Life  (Accident  Department)  

American  Bonding  Co.  

American  Credit  Indemnity  Co.  (New  York)  

American  Live  Stock  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte)*  

Colonial  Casualty  Co  

Columbian  National  Life  (Accident  Department) A. 

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General.  Accident,  Fire  and  Life  Assur.  Corporation. 

German  Commercial  and  Accident  

Hartford  Steam-boiler  Inspection  and  Ins.  Co  

Indiana  and  Ohio  Live  Stock  Co  

London  Guaranty  and  Accident  

Lloyds  Plate-glass  Insurance  Co.  

Maryland  Casualty  Co  

Massachusetts  Bonding  and  Insurance  Co  

Metropolitan  Casualty  Co  

National  Casualty  Co  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  Insurance  Co  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock  

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co.  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co  

United  States  Health  and  Accident  Insurance  Co._. 

United  Surety  Co  

Wachovia  Loan  and  Trust  Co.*  


$  104.37 
18;561.14 


11,441.70 


$  145.01 
6,018.66 


4,799.31 
635.01 
8,206.75 


1,175.78 
152.85 
2,670.03 


789.13 
422.00 
5,939.50 


1,143.02 
1,986.15 


303.56 
433.95 


2,417.13 
1,163.13 


12. ( 


8,791.48 
4^697720" 


9,135.54 
27936741" 


15,940.88 


3,163.50 


18,427.43 


1,834.55 


750.99. 


1,034.36 
2,584.26 
3,133.73 


73.22 
607.26 
884.52 


972.10 
589.38 
2,867.10 


4,728.00 
10,352.00 


603.89 
6,266.67. 


2,840.13 


11,  i 


.36 


3,991.14 


2,118.03 


12,001.58 
2,557.67 


1,656.91 
1,375.60 


2,533.00 
3,265.54 


3,056. 
393. 


930.59. 
22.50. 


Total. 


125,742. 


50,292.34 


62,579.22 


"No  statement  filed. 


(lxxii) 


IN  NORTH  CAROLINA. 


(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Liability. 

Losses 
Paid. 

Fidelity. 

Losses 
Paid. 

Surety. 

Losses 
Paid. 

Plate- 
glass. 

Losses 
Paid. 

Steam- 
boiler. 

Losses 
Paid. 

$ 

S  

9,562.07 

$  

......... 

$  — 

$  

%  - 

$  

$  - 

17,104.63 



1 

7,153.19 

7,697.95 

6,376.93 

20.26 

396.77 
14,601.30 
7,853.57 
7,446.13 

22.74 

13.80 

297.49 

123.47 

9,685.06 
6,702.33 
8,824.02 



2,849.32 

776.71 

3,173.27  57.50 

344.40 
6,766.71 



3.014.25 

1.170.45 

75.46 







19,909.59 

4,835.79 

499.31 
2,804.71 

69.18 
1,374.39 

51,080.72 

23,840.54 

6.541.76 

134.19 

243.50 

62.50 

1 , 269 . 67 

600 . 96 

7,531.67 

4,093.89 

8,445.47 

794.97 

516.47 

120.50 

2,228.42 

4,690.82 

1,991.11 

469.24 

5,796.22 

4,440.83 



5,575.77 

2,709.88 

26,008.54 
487.96 

15,219.97 
1,002.37 



232.37 

29,943.61 

6,817.86 

1,014.12 

42.97 

2,996.24 

49.00 

157.13 

- 

127,459.71 

83,956.01 

53,019.84 

18,652.67 

43,589.59 

4,744.56 

10,385.21 

3,534.45 

29,624.62 

5,259.85 

1 

(Ixxiii) 


TABLE  No.  XXIV-BUSINESS 

SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


Name  of  Company. 

Bur- 
glary and 
Theft. 

Losses 
Paid. 

Credit. 

Losses 
Paid. 

Hail. 

7t?f  no   T  if o  {  A  nr*\t^       t  T~)at\£}  vt  m  Ant  "\ 

$  323.98 

$1,000.00 

!>--  

$  

$  

9  74.9  f>1 

1 A  CA 
14.00 

American  Credit  Indemnity  Co.  (New  York)  

9fi   7AK  C\f\ 
l\i ,  (DO .  UU 

in  oia  vci 

O/U. UU 

Empire  State  Surety  Co.  T  

9/11  90 

154 . 11 
1   fi98  4.9 

Employers'  Liability  Assurance  Corporation  

General  Accident,  Fire  and  Life  Assurance  Corp. 

395.31 

91  19 

K  K19  sn 

Lloyds  Plate-glass  Insurance  Co.  _ . 

3,664.76 
85.19 

2.92 

Massachusetts  Bonding  and  Insurance  Co._ 

Metropolitan  Casualty  Co.     .  _ 

National  Casualty  Co.  _  _ 

854.33 

National  Surety  Co. 

New  York  Plate-glass  Insurance  Co.        _  _  _ 

Ocean  Accident  and  Guaranty  Corporation 

957.72 

6,992.80 

19,404.88 

Pacific  Mutual  Life  Insurance  Co.  _ 

Pennsylvania  Casualty  Co.  _  — 

Philadelphia  Casualty  Co.  -   

3,600.00 

5,066.07 

Preferred  Accident  Insurance  Co.  _     _  _   

Ridgely  Protective  Association  _   

Southern  Live  Stock 

Standard  Life  and  Accident  Insurance  Co. 

Title  Guaranty  and  Surety  Co.  — 

Travelers  Insurance  Co.  (Accident  Dept.) 

United  States  Casualty  Co. 

112.33 
1,555.96 

United  States  Fidelity  and  Guaranty  Co. 

24.50 

United  States  Health  and  Accident  Ins.  Co. 

United  Surety  Co.  .   _   

274.28 

Wachovia  Loan  and  Trust  Co.*.      _         .  — 

Total..     

13,010.81 

1,042.28 

36,870.30 

44,387.25 

670.00 

*No  statement  filed. 


(lxxiv) 


IN  NORTH  CAROLINA— Continued. 

(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1909. 


Losses 
Paid. 

r  ly- 
w.heel. 

Losses 

TD„  ;  J 

.raia. 

Work- 
men's 
col- 
lective. 

Losses 
Paid. 

bpnnK- 
ler. 

T 

Losses 
r  aia. 

Auto- 
mobile 
Property 
Damage. 

Losses 
Paid. 

Live 

DtOCk. 

Losses 

"Do  -.A 

$  

$  

55  

$  

$  

$-.  

%>  

%....  

%  

%  

27.00 

670.00 

499.72 

199.05 

1,552.56 

172.94 

14.25 

44.63 

211.60 

200.00 

6,068.58 

1,026.61 

260.25 

150.25 

77.25 

8.25 

506.09 

479.29 

13,280.84 

8,675.50 

186.25 

670.00 

7,665.77 

678.03 

493.54 

1,212.86 

260.25 

658.22 

276.30 

13,519.44 

8,875.50 

(lxxv) 


STATISTICAL  TABLES 

RELATING  TO  FRATERNAL  ORDERS. 


TABLE  No.  XXV— FRATERNAL 

SHOWING  INCOME  AND  DISBURSEMENTS  FOR  1908  AND  ASSETS 


Name  of  Order. 


Atlantic  Coast  Line  Relief  Department  

Appomattox  Benefit  i  

Benevolent  and  Charitable  Brothers  

Brothers  and  Sisters  Aid  Society  

Columbian  Woodmen  

District  Household  of  Ruth,  No.  10  

Eastern  Star  Benevolent  Fund  

Endowment  Rank  Knights  of  Pythias  

Farmers  Fraternal  Life  

Fraternal  Relief  

Funeral  Benefit  Association  of  United  States  

Gate  City  Mutual  Life  and  Health  

Golden  Rule  Benevolent  

Grand  Aerie  Fraternal  Order  Eagles  ^  

Grand  Fountain  United  Order  True  Reformers  

Grand  Fraternity  

Grand  United  Order  of  the  Sons  and  Daughters  of  Peace  

Imperial  Mutual  Life  and  Health  

Improved  Order  Heptasophs  

Independent  Order  of  Foresters  

Independent  Order  of  Good  Samaritans,  No.  1  

Independent  Order  Odd  Fellows  (colored)  

Independent  Order  of  J.  R.  Giddings  and  Jollifee  Union  

Independent  Order  St.  Luke  

Independent  Order  Good  Samaritans  and  Daughters  of  Samaria. 

Junior  Order  United  American  Mechanics  

Knights  of  Gideon  Mutual  Society  

Knights  of  Columbus  

Knights  of  Harmony  

Knights  of  Honor  

Knights  of  The  Loyal  Guard  

Knights  of  the  Maccabees  of  the  World  

Knights  of  Pythias  (colored)  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Relief  

Modern  Brotherhood  of  America   

Modern  Woodmen  of  America  

Mutual  Life  and  Indemnity  

National  Union  

Order  United  Commercial  Travelers  

Peoples  Home  and  Charitable  Association  

Peoples  Independent  Order  True  Reformers  

Raleigh  Union  Society  

Royal  Arcanum  

Royal  Benefit  Society  

Royal  Knights  of  King  David  

Sovereign  Camp  Woodmen  of  the  World  

Supreme  Ruling  Fraternal  Mystic  Circle  

Standard  Fraternal  Society  

Supreme  Forest  Woodmen  Circle  

Supreme  Tribe  Ben  Hur  

United  Order  of  Tents,  J.  R.  Giddings  and  Jollifee  Union  

United  Order  of  Brothers  and  Sisters  of  Love  and  Charity  

United  Order  St.  Luke  

Union  Fraternal  League  

Winston  Industrial  Association   


Income. 


Paid  by 
Members. 


185,722.64 
13,048.62 


156.87 
341,972.18 
5,653.88 
17,404.77 
594,759.30 
1,468.00 
39,684.17 
225,006.12 
50,673.55 
3,143.64 
59,768.90 
285,656.08 
239,946.18 
1,406.35 
48,415.80 
431,371.04 
,498,303.78 
1,296.19 
28,260.38 
1,704.00 
82,320.92 


419,966.51 
13,481.63 
924,850.31 


771,219.17 
84,134.43 
592,131.49 
10,325.40 
15,573.23 
1,746.20 
29,774.04 
68,565.00 
201,843.16 
605,455.20 
1,195.62 
520,781.43 
60,034.00 
5,745.63 


5,803.50 
,398,380.64 
231,507.13 
13,919.76 
,132,741.12 
573,483.34 


750,569.83 
,356,145.52 
982.05 


4,889.60 


Total   53,052,368.20 


(lxxviii) 


INSURANCE  ORDERS. 

AND  LIABILITIES  FOR  YEAR  ENDING  DECEMBER  31,  I9C9. 


Income. 

Disbursements. 

Total  Assets. 

Total 
Liabilities. 

Total 
Income. 

Paid-for 
Claims. 

All  Other 
Disbursements. 

Total 
Disbursements. 

$  232,043.78 
13,080.38 

$  192,107.13 
6,119.74 

$  44,424.27 
6,467.16 

$  236,531.40 
12,586.90 

<JE            9Q    AAA  19 

<J>         00,  til  ■  \.& 

1,754.76 

$  —  - 

con  on 

453.66 
341,972.18 
6,594.34 
18,057.40 
2,708,658.05 
1,468.00 
41,220.50 
225,006.12 
51,809.05 

9   1/19  Ri 
6,  lie .  01 

59,768.90 
285,656.08 
260,851.95 
1 , 406 . 35 
48,415.80 
1,466,850.89 
5,023,907.29 
1,296.19 
31,523.18 
18,618.65 
82,320.92 

76.40 
92,116.85 
5,500.00 
12,240.53 
1,894,053.61 
1,484.00 
19  1 ik  aa 

195,375.00 
18,321.11 
1,858.10 

1      nnv  fto 

ioo,yy/ . 04 
161,167.07 
131,109.93 
404.11 
17,397.02 
1,339,632.26 
2,738,758.34 
747.16 
16,800.00 
12,975.00 
43,059.93 

332.56 
159,616.36 
947.05 
4,766.36 
442,395.81 
225.99 
21 ,443 . 55 
10,618.60 
32,712.29 
1,383.54 

408.96 
251,733.21 
6,447.05 
17,006.89 
2,336,449.42 
1,709.99 

9 A   A1Q  KK 

205,993.60 
51,033.40 
3,241.64 

1  9A   QA7  fiO 

i<5o,  yy/ .  oa 
238,259.77 
249,928.37 
1,493.31 
47,915.80 
1,468,470.44 
3,281,238.01 
1,573.32 
21,109.62 
14,568.95 
76,700.93 

44.70 
235,462.25 
147.29 
22,767.21 
2,915,642.70 

7,791.04 

fi^O  00 
OOO . uu 

8,314.13 
1,613,592.42 

24,602.59 

939.31 

9   KQ]  0^ 
6 ,  Oifl .  VO 

A1  on 
01 .  uu 

90,233.17 
317,438.09 
180,666.73 
412. 10 
2,430.67 
864,937.00 
14,640,088.88 
onn  9/i 

4UU . 61 

10,413.56 

A    AAA  7A 

1 ,  VJ1&  .  /  u 

68,696.72 

77,092.70 
118,818.44 
1,089.20 
30,518.78 
128,838.18 
542,479.67 
826. 16 
4,309.62 
1,593.95 
33,641.00 

80,147.53 
648,394.72 

EAA  AA 
DUU . UU 

239,488.34 
942,994.22 
65  00 
2,250^00 
15,768.95 

432,268.23 
13,481.63 
1,079,069.61 

311,777.53 
5,270.00 
515,759.72 

28,164.13 
4,626.70 
209,713.53 

339,941.66 
9,896.70 
725,473.25 

295,350.16 
4,718.43 
9  cup;  d.71  4.8 

£J  yVlO  ,  It    1  ■  IO 

24,208.80 
1,009.91 

AO   9A1  AC 

oy ,  ou-t .  uo 

1,777,254.13 
140,867.25 

A  OSS  C17  9K 
1 , vOo ,01/ .60 

11, "224. 33 
1,722,571.90 
1,746.20 
29,774.04 
77,406.67 
1,291,485.53 

1 O   Q7A   A01  QO 

ia,oio,\)ai.oa 
1,195.62 
2,587,405.75 
568,044.45 

A   1  K9  9A 

1,691,711.12 
60,440.34 
3,547,974.38 
6,695.00 
795,048.52 
880.00 
Ay ,9/5.00 
33,000.00 
879,683.41 
9,881,156.76 

A9A 

y<5o .  06 

1  aoa  cots  aa 
1 ,  yzi) ,  oyo .  UU 

A 09  A91  no 

lA6,o6i.\)A 
1,528.45 

105,345.49 
54,938.38 
544,523.68 
2,922.11 
290,371.45 
815.53 

1,797,056.61 
115,378.72 
4,092,498.06 
9,617.11 
1,085,419.97 
1,695.53 

Ort    flOC  Art 

Z9,925.00 
59,476.86 
1,151,143.68 
11,176,383.42 
1,287.91 

O   1  AO   QOK  IK 

A, loA,6Ao. 10 

r A1  9  10 

56u,91o. 18 
5,653.90 

31,902.98 

909  9A 
440,  101 .  60 
Q   AKO   A99  AO 

441,763.46 

9   AAK   A  A 
6 , 110 ■ 11 
90K   CQS  QO 

0A0 , boo . yz 

4,152,120.08 

130,022.94 
100.00 

552.85 
183,807.51 
814,811.35 

t  rtOrt  one  f\a 

7 , 089 , 395 . Ob 

26,476.86 
271,460.27 
1,295,226.66 
351 . 25 

OA  1    A  9 A  IK 
Al 1 , 4oU . / 0 
1/19  000  1  a 
\<±6,Ao£.  lb 

4,124.45 

173,084.21 
110,509.82 

1    f\H  A    7KC  A(\ 

1,074, 75b. 4U 

2,178,141.92 
433,964.44 

210,998.99 
158,705.00 

O , ouo . DU 

8,676,243.98 
232,576.69 
13,919.76 

7,639,000  93 
' 590 ! 705^08 

5,520.00 

7  fi/"i  873  on 
t  ,  OAO  , 0  <  0 .  uu 

96,991.68 
2,500.00 
4,172,568.54 
442,446.56 

202.00 
91Q  VK(\  88 

103,610.47 
8,329.72 
1,083,862.56 
139,693.04 

5,722.00 

7   QAK   OAA  OO 

t , 010 , ^uy . 00 
200,602.15 
10,829.72 

5,256,431.10 
582,139.60 

96 . 00 
7,293,722.29 
75,602.82 
9,340.04 

10  881  919  (\7 

1U , OOl ,414.0/ 

414,127.61 

735,187.56 
32,217.93 

1  flW  01 1  81 
i , uoy , ui 1 .01 

135,014.95 

804,785.18 
1,409,881.11 
982.05 

299,870.64 
913,305.89 
400.00 

156,965.42 
255,782.01 
470.00 

456,836.06 
1,169,087.90 
870.00 

1,370,648.63 
1,531,008.28 
386.90 

60,945.90 
119,329.43 
275.00 

5,169.93 

2,184.59 

2,318.71 

4,503.30 

666.63 

500.00 

57,878,879.38 

40,699,449.72 

6,858,885.45 

47,558,335.17 

68,302,474.40 

'  8,430,331  95 

(Ixxix) 


TABLE  No.  XXVI— FRATERNAL 

SHOWING  EXHIBITS  OF  CERTIFICATES  FOR  THE 


Name  of  Order. 


Atlantic  Coast  Line  Relief  Department  

Appomattox  Benefit  

Benevolent  and  Charitable  Brothers  

Brothers  and  Sisters  Aid  Society  

Charitable  Brotherhood  

Columbian  Woodmen  

District  Household  of  Ruth,  No.  10  

Eastern  Star  Benevolent  Fund  

Endowment  Rank  Knights  of  Pythias  

Farmers  Fraternal  Life  

Fraternal  Relief  

Funeral  Benefit  Association  of  the  U.  S  

Gate  City  Mutual  Life  and  Health  

Golden  Rule  Benevolent  

Grand  Aerie  Fraternal  Order  of  Eagles  

Grand  Fountain  United  Order  True  Reformers. 

Grand  Fraternity  

Grand  United  Order  of  the  Sons  and  Daugh- 
ters of  Peace  

Imperial  Mutual  Life  and  Health  

Improved  Order  of  Heptasophs  

Independent  Order  of  Foresters  

Independent  Order  of  Good  Samaritans,  No.  1 . 
Independent  Order  of  Odd  Fellows  (colored)  . . 
Independent  Order  of  J.  R.  Giddings  and  Jolli- 

fee  Union  

Independent  Order  St.  Luke  

Independent  Order  of  Good  Samaritans  and 

Daughters  of  Samaria  

Junior  Order  United  American  Mechanics  

Knights  of  Gideon  Mutual  Society  

Knights  of  Columbus  

Knights  of  Harmony  

Knights  of  Honor  

Knights  of  the  Loyal  Guard  

Knights  of  the  Maccabees  of  the  World  

Knights  of  Pythias  (colored)  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Relief  

Modern  Brotherhood  of  America  

Modern  Woodmen  of  America  

Mutual  Life  and  Indemnity  

National  Union  

Order  United  Commercial  Travelers  

Peoples  Home  and  Charitable  Association  

Peoples  Independent  Order  of  True  Reformers. 

Raleigh  Union  Society  

Royal  Arcanum  

Royal  Benefit  Society  

Royal  Knights  of  King  David  

Sovereign  Camp  Woodmen  of  the  World  

Supreme  Ruling  Fraternal  Mystic  Circle  

Standard  Fraternal  Society  

Supreme  Forest  Woodmen  Circle  

Supreme  Tribe  Ben  Hur  

United  Order  of  Tents,  J.  R.  Giddings  and  Jol- 

lifee  Union  

United  Order  of  Brothers  and  Sisters  of  Love 

and  Charity  _. 

United  Order  St.  Luke  

Union  Fraternal  League  

Winston  Industrial  Association  


Total   4,368,488 


Certificates  in  Force 
December  31,  1908. 


Num- 
ber. 


11,616 
1,968 


9,006 
3,422 
1,858 
77,757 


2,701 


9,068 
8,000 


53,435 
11,735 


9,154 
75,880 
239,716 
288 
8,355 

5,024 
20,151 


139,175 
4,725 
69,009 


23,137 
4,907 
272,017 


125,934 
1,569 
5,930 
2,029 
110,103 
960,299 


60,766 
50,781 
2,341 


1,360 
240,251 
13,719 
8,000 
439,285 
23,986 


59,147 
100,814 


Amount. 


$    Not  given. 


16,210,000.00 
256,650.00 
921,235.62 
120,544,500.00 


2,564,500.00 


2,761,100.00 
Not  given. 


7,691,300.00 
12,061,889.00 


269,700.00 
103,880,500.00 
246,027,884.00 
18,720.00 
Not  given. 

Not  given. 
2,015,100.00 


51,085,500.00 
Not  given. 
71,391,000.00 


37,108,425.00 
5,462,250.00 
339,728,244.00 


97,304,729.36 
Not  given. 
593,000.00 
2,305,575.00 
137,632,000.00 
545,313,000.00 


124,924.00 
253,905,000.00 
43,650.00 


156,390.00 
497,018,341.22 
2,542,515.00 
400,000.00 
602,349,500.00 
27,274,250.00 


53,460,200.00 
125,855,450.00 


8,600.00 


3,361,569,982.20 


Certificates  Issued 
During  1909. 


Num- 
ber. 


1,179 


8,420 
738 
182 
14,309 


1,273 


14,291 
365 


15,609 
1,960 


13,413 
5,627 
18,516 


2,549 


652 
7,314 


60,173 
3,000 
8,356 


2,667 
1,146 
26,451 


11,803 
100 
1,000 
553 
33,324 
143,253 


9,553 
7,843 
6,197 


240 
17,731 
16,175 
3,380 
106,559 
2,428 


25,325 
18,563 


612,217 


Amount. 


12,055,000.00 
46,075.00 
89,915.58 

18,267,000.00 


1,085,000.00 


427,225.00 
Not  given. 


1,984,710.00 
1,896,151.00 


387,400.00 
5,220,500.00 
14,146,311.00 


Not  given. 

Not  given. 
731,400.00 


22,905,250.00 
1,725.00 
8,973,000.00 


2,303,250.00 
598,250.00 
25,716,000.00 


8,072,500.00 
Not  given. 
100,000.00 
765,000.00 
38,519,000.00 
196,226,000.00 


11,771,000.00 
39,215,000.00 
96,375.50 


17,600.00 
24,796,000.00 
5,813,108.00 
169,000.00 
132,103,900.00 
2,420,750.00 


21,839,000.00 
17,564,000.00 


616,323,296. 


(Ixxx) 


INSURANCE  ORDERS. 

YEAR  ENDING  DECEMBER  31,  1909. 


Certificates 
Terminated  During 
1909. 

Certificates  in  Force 
December  31,  1909. 

Increase. 

Decrease. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount.  « 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

$  — - 

11,881 
2,251 

$—  — - 

265 
283 

$--.-  

$  

896 

4,676 
59 
189 
18,060 

5,173,000.00 
5,500.00 
98,739.25 
27,446,500.00 

12,750 
4,101 
1,851 

74,006 

3,744 
679 

6,822,000.00 
40,575.00 

297,225.00 
912,411.95 
111,316,000.00 

7 

3,751 

8,823.67 
92,285.00 

748 

565,500.00 

3,226 

3,084,000.00 

525 

28,275.50 

13,036 
8,365 

403,750.00 
Not  given. 

10,323 
2,000 

299,585.00 
Not  given. 

1,255 

23,475.00 

6,000 

13,531 
2,340 

1,830,270.00 
2,490,850.00 

55,573 
11,355 

7,845,740.00 
11,467,190.00 

2,138 

154,440.00 

380 

594,699.00 

15,530 
7,673 
25,202 
3 

1,594 

714 
4,091 

418,500.00 
8,575,200.00 
21,025,168.00 
195.00 
Not  given. 

Not  given. 
Not  given. 

7,130 
73,724 
233,030 

242,400.00 
100,584,300.00 
239,241,845.00 

2,024 
2,156 
6,680 

27,300.00 
32,962.00 
6,786,039.00 

9,310 

5,548 
23,374 

Not  given. 

Not  given. 
Not  given. 

955 

524 
3,223 

37,953 
350 
2,856 

14,889,500.00 
Not  given. 
2,912,000.00 

161,395 
7,375 
74,509 

62,318,000.00 
Not  given. 
77,452,000.00 

22,220 

11,233,000.00 

5,500 

6,061,000.00 

5,344 
553 
29,454 

7,080,687.92 
401,500.00 
30,468,817.86 

20,460 
5,500 
269,014 

32,334,350.00 
5,659,000.00 
334,975,426.14 

2,677 

4,774,075.66 

593 

196,750.00 

3,003 

4,752,817.86 

8,592 
4 
100 
238 
15,303 
57,683 

5,733,379.97 
630.00 
10,000.00 
282,000.00 
18,292,500.00 
75,052,000.00 

129,145 
1,665 
6,830 
2,344 

128,124 
1,045,869 

99,643,849.39 
Not  given. 
683,000.00 
2,788,575.00 
158,084,500.00 
1,666,487,000.00 

3,211 

2,339,120.03 

900 
315 
18,021 
85,570 

90,000.00 
483,000.00 
20,452,000.00 
1,123,174,000.00 

6,669 
3,699 
2,541 

10,618,000.00 
18,495,000.00 
79,877.85 

63,650 
54,925 
5,997 

126,274,000.00 
274,625,000.00 
60,147.65 

2,884 
4,144 
3,656 

1,350,000.00 
20,720,000.00 
'  16,495.65 

-|.  

48 
15 , 054 
10,061 

1,900 
45,475 

4,406 

5,520.00 
29,714,311  37 
1,935,973.00 
95,000.00 
55,145,500.00 
5,418,500.00 

1,552 
242,928 
19,833 
9,480 
500,369 
22,008 

168,470.00 
493  306  529  85 
6,419,650.00 
474,000.00 
679,689,400.00 
24,276,500.00 

192 
2,677 
6,114 
1,480 
61,084 

12,080.00 

3,711,811.37 

3,877,135.00 
74,000.00 
77,339,900.00 

1,978 

2,997,750.00 

8,666 
13,161 

6,470,100.00 
14,176,450.00 

75,806 
106,216 

450 

68,829,100.00 
129,243,000.00 

45,000.00 

16,659 
5,402 

364 

53,689,000.00 
33,875,000.00 

37,000.00 

386,817 

365,215,425.22 

3,496,877 

4,719,127,694.98 

254,577 

1,367,088,246.15 

28,656 

23,778,562.90 

F — 1910 


(Ixxxi) 
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TABLE  No.  XXVII— FRATERNAL 


SHOWING  BUSINESS  IN  NORTH  CAROLINA  FOR 


JN  ame  of  Order. 

Certificates  in 
Force  December 
31,  1908. 

Certificates 
Issued  During 
1909. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Atlantic  Coast  Line  Relief  Department 

$  

Appomattox  Benefit 

Benevolent  and  Charitable  Brothers 

Brothers  and  Sisters  Aid  Society 

Charitable  Brotherhood 

Columbian  Woodmen                       _  _   

District  Household  of  Ruth,  No.  10  .        ._  __ 

3,422 
187 
2,707 

256,650.00 
94,731  73 
4,120!500:00 

738 
39 
548 

46,075.00 
9n  47,i  nn 

_ <u ,  rt  i  o .  uu 

703,500.00 

Eastern  Star  Benevolent  Fund 

Endowment  Rank  Knights  of  Pythias. 

Farmers  Fraternal  Life 

Fraternal  Relief 

55 

47,000.00 

8 

8,500.00 

Funeral  Benefit  Association  of  United  States 

Gate  City  Mutual  Life  and  Health  — 

9,068 
8,000 

276,110.00 
Not  given. 

14,291 
365 

427,225.00 
Not  given. 

Golden  Rule  Benevolent  _ 

Grand  Aerie  Fraternal  Order  of  Eagles 

Grand.  Fountain  United  Order  of  True  Reformers  

Grand  Fraternity           _  _________ 

4,457 

2  182 

97n  nn 

Grand  United  Order  Sons  and  Daughters  of  Peace  __ 
Imperial  Mutual  Life  and  Health    _         _  _  _ 

9,154 
1  454 
'147 
288 

269,700.00 
2,226,000  00 
' 140 ! 000 .00 
18,720.00 

13,413 
228 
57 

387,400.00 

94^  ^nn  nn 
48,000.00 

Independent  Order  of  Foresters  _ 

Independent  Order  Good  Samaritans,  No.  1  ___ 

Independent  Order  of  Odd  Fellows  (colored) 

Independent  Order  J.  R.  Giddings  and  Jollifee  Union. 

574 

Not  given. 

116 

Not  given. 

Independent  Order  of  Good  Samaritans  and  Daugh- 
ters of  Samaria 

Junior  Order  United  American  Mechanics.    _  _  _  _ 

18,241 
3,000 
76 

8,431,750.00 
1,725.00 
77,000.00 

6,672 
350 
11 

3,134,000.00 
Not  given. 
14,000.00 

Knights  of  Gideon  Mutual  Society 

Knights  of  Columbus     _                      -  _   

Knights  of  Harmony                _                  _  _  _  _ 

Knights  of  Honor       _  _   

310 

557,350.00 

1 

2,000.00 

Knights  of  the  Loyal  Guard     _  ________ 

Knights  of  the  Maccabees  of  the  World  _ 

646 

491,250.00 

206 

184,500.00 

Knights  of  Pythias  (colored) 

Ladies  of  the  Maccabees  of  the  World            _    _  _ 

179 
1,569 
5,930 
'424 

155,250.00 
Not  given, 
nnn  fin 

OVO  ,  \J\J\J  .  \J\J 

450,500.00 

17 
100 
1  000 
'  45 

13,750.00 
Not  given. 
100  000  00 
56,' 000 .00 

Lincoln  Benefit  Society  

Masonic  Benefit  Fund  (colored). 

Masonic  Mutual  Relief                                   _  _ 

Modern  Brotherhood  of  America.                    _  _ 

Modern  Woodmen  of  America                     _      _  _ 

119 

179  ^nn  nn 

1,286 

169,700.00 

Mutual  Life  and  Indemnity. _  .  

National  Union                                   _  _      _  _ 

468 
652 
2,341 

804  nnn  nn 
3  9fin  nnn  nn 

o ,  -uu  ,  uuu .  uu 
,  vjo\J  .  uu 

24 
113 
6,197 

so  nnn  no 

UU  ,  UUU  .  o\J 

565  000  00 
96! 375^50 

Order  United  Commercial  Travelers          _      _  _ 

Peoples  Home  and  Charitable  Association   _ 

Peoples  Independent  Order  True  Reformers 

Raleigh  Union  Society                      _  _ 

1,360 
2,928 
3,997 

156,390.00 
6,640,603.63 
628,250.00 
311,950.00 
10,144,300.00 
1,402,750.00 

240 

388 
1,663 

27 , 600 . 00 
647,500.00 
298,725.00 

Royal  Arcanum  ... 

Royal  Benefit  Society  _ 

Royal  Knights  of  King  David                _  ... 

Sovereign  Camp  Woodmen  of  the  World 

7,928 
748 

2,473 
191 

2,952,800.00 
290,500.00 

Supreme  Ruling  Fraternal  Mystic  Circle. 

Standard  Fraternal  Societv  - 

Supreme  Forest  Woodmen  Circle   

104 

92,400.00 

52 
86 

44,200.00 
8,600.00 

United  Order  of  Tents  J.  R.  Giddings  and  Jollifee 
Union 

United  Order  Brothers  and  Sisters  of  Love  and  Charity 

United  Order  St.  Luke  

Union  Fraternal  League      .           _  _ 

Supreme  Tribe  Ben  Hur..               .      .  .  .  

21 

16,250.00 

Winston  Industrial  Association    _  .   

Total  

90,544 

42,495,190.26 

158,161 

10,819,260.50 

(lxxxii) 


INSURANCE  ORDERS. 


YEAR  ENDING  DECEMBER  31,  1909. 


Certificates 
Terminated  During 
1909. 

Certificates  in 
Force  December  31, 
1909. 

Received 

Members 
During 

f hp  Vpar 

Claims 
Incurred 

During 
the  Year. 

Claims 

Paid 
During 
the  Year. 

Claims 
Unpaid 
December 
31,  1909. 

T^Ti  i  mhpr 

Amount. 

Number. 

Amount. 

126" 

$  

---- 

%   

$  

537 . 78 

$~~~187~69~ 

$  

168.83 

18.86 

59 
226 
589 

5,500.00 
17,325.00 
875,000.00 

4J01 
193 
2,666 

297,225.00 
97,881.73 
3,949,000.00 

6,024.98 
1 , 455 . 70 
84 , 398 . 92 

5,700.00 
275 . 00 
41,500.00 

5,500.00 
475 . 00 
40 , 650 . 00 

650 . 00 
^00 . ou 
2 , 000 . 00 

22 

21,000.00 

41 

1,500.00 

325.00 

325.00 
6 , 250 . 00 
2,105.05 

282 . 00 

10,137.50 
50,673.55 

13,036 
6,355 

403,750.00 
Not  given. 

10,323 
2,000 

299,585.00 
Not  given. 

2 , 105 . 05 
217.00 

1,301 

532,862.00 

5,338 

1,406,907.00 

18,976.69 

13,092.50 

13,011.25 

15,530 
210 
79 

418,500.00 
2,645.00 
70,500.00 

7,130 
1,472 
125 

242,400.00 
2,210,000.00 
117,500.00 

1,875.75 
17,000.00 
1 , 000 . 00 

1,875.75 
13,000.00 

31,511.13 
1,592.55 

5,000.00 
1 , 000 . 00 

195 . 00 

140 

Not  given. 

600 
507 

Not  given. 
50,700.00 

1 , 494 . 00 
1,351.80 

1 , 500 . 00 
990.00 

990.00 

2,720 
7,375 
4 

1,291,750.00 
Not  given. 
4,000.00 

22,193 

10,494,250.00 

82,612.80 
13,481.63 
883.96 

47 , 000 . 00 
5 , 550 . 00 

45,481.60 
5,2/0.00 

3 , 000 . 00 
980 . 00 

83 

87,000.00 

43 

78,000.00 

268 

481,350.00 

29,619.34 

8,000.00 

23,000.00 

10 , 000 . 00 

456 

375,175.00 

396 

300,575.00 

7,126.49 

2,500.00 

1,223.22 

1 , 000 . 00 

19 

9,750.00 

177 
4 

6,830 
424 

159,250.00 
630.00 
683,000.00 
460,500.00 

2,185.38 
1 , 746 . 20 

100 
45 

10,000.00 
46,000.00 

12,405.46 

3,000.00 

3,000.00 

229 

297,500.00 

1,176 

157,200.00 

7,029.38 

2 , 000 . 00 

2,000.00 

28 
89 
2,541 

53,000.00 
445,000.00 
79,877.85 

464 
676 
5,997 

784,000.00 
3,380,000.00 
60,147.65 

13,147.38 
5 , 360 . 00 
5,745.63 

11,000.00 

11,000.00 

525.50 

525.50 

4.8 

156 
2,218 

^  ^90  on 
375,843.76 
298,925.00 

1  552 
3]  160 
3,442 

1fi«  470  00 
6,951,259.87 
628,050.00 

5,803.00 
114,346.58 
42,487.72 
4,742.71 
125,465.69 
27,765.64 

5,520.00 
133,044. 10 
7,482.00 

5,520.00 
127,937.58 
6,083.50 
2,800.00 
56,225.00 
8,518.30 

18,000.00 
1,378.50 

1,025 
189 

1,195,000.00 
342,500.00 

9,376 
750 

11,914,100.00 
1,350,750.00 

71,900.00 
4,300.00 

11,850.00 
6,978.00 

23 

20,300.00 

133 
450 

116,300.00 
45,000.00 

1,302.79 
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300.00 

100.00 
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9 

6,000.00 

70.26 

402.50 

402.50 

55,003 

7,376,516.61 

92,122 

46,920,471.35 

717,483.63 
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425,715.08 
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iETNA  LIFE  INSUKANCE  COMPANY  OF  CONNECTICUT. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

Morgan  G.  Btjlkeley,  President . 
C.  E.  Gilbert,  Secretary.  M.  B.  Brainard,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.. $83 ,725 ,042  .46 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,826.57  for  first 
year's  reinsurance  $     981 ,631 .44 

Surrender  values  applied  to  pay  first  year's  premiums   18,647.80 

Total  first  year's  premiums  on  original  policies  $  1 ,000,279.24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  2 , 902 . 35 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   365,117.97 

Consideration  for  original  annuities  involving  life  contingencies _  88 , 686 . 25 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   5, 000 . 00 

Total  new  premiums  ..--$  1 ,461 ,985.81 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $3,825 . 63  for  reinsurance  or  renewals   8 , 754 , 596 . 57 

Dividends  applied  to  pay  renewal  premiums   329 ,715 .25 

Surrender  values  applied  to  pay  renewal  premiums   997  .71 

Total  renewal  premiums  $  9,085,309.53 

Total  premium  income   10,547,295.34 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   50,668.00 

Dividends  left  with  company   161 , 848 . 60 

Gross  interest  on  mortgage  loans  $  2,154,536.78 

Gross  interest  on  collateral  loans   46,444.38 

Gross  interest  on  bonds  and  dividends  on  stocks   1, 182  ,847 .34 

Gross  interest  on  premium  notes,  policy  loans  or  liens   485,128.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   66,643-85 

Gross  discount  on  claims  paid  in  advance   2 ,155 .77 

Gross  rent  from  company's  property,  including  $32,500  for  com- 
pany's occupancy  of  its  own  buildings   47  ,309.52 

Total  gross  interest  and  rents   3  , 985 , 065 . 67 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4,896.97 

Bonds  1     9,477.56 

Stocks   21,586.05 

Total   35,960.58 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   5,199.85 

Total  income  $14,786,038.04 


Sum  of  both  amounts. 


$98,511,080.50 
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disbursements. 

For  death  claims  $  3  , 644 , 255  . 44 

For  matured  endowments  (less  $237  reinsurance)   2  ,641 ,212  .00 


Net  amount  paid  for  losses  and  matured  endowments.  _$  6 ,285 ,467  .44 

For  annuities  involving  life  contingencies   21 ,461 .72 

Premium  notes  voided  by  lapse   994.46 

Surrender  values  paid  in  cash   1, 340 , 301 . 50 

Surrender  values  applied  to  pay  new  premiums,  $18,647  .80;  to 

pay  renewal  premiums,  $997  .71   19,645.51 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   365,117.97 

Dividends  paid  to  policyholders  in  cash   340 ,546 .39 

Dividends  applied  to  pay  renewal  premiums   329,715  .25 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  _  2  , 902  . 35 

Dividends  left  with  company  at  interest  ,  161 ,848.60 


Total  paid  policyholders  $  8 , 868 , 001 . 19 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2 , 693  . 40  for  legal  expenses   2,732.90 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   27,109.10 

Paid  stockholders  for  interest  or  dividends   200,000.00 

Dividends  and  interest  held  on  deposit   201 ,903  .72 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $365,554.63;  renewal  premiums,  $498,- 

333.58;  annuities  (original),  $4,434.31   868,322.52 

Commuted  renewal  commissions   10, 019 . 86 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   88, 845  . 76 

Agency  supervision,  traveling  and  all  other  agency  expenses. _  49,267.23 

Medical  examiners'  fees  and  inspection  of  risks   93  ,360 .25 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   298 , 137  . 61 

Rent,  including  $25,000  for  company's  occupancy  of  its  own 

buildings   71,924.95 

Advertising,  $11,242.32;  printing  and  stationery,  $54,005.50; 
postage,  telegraph,  telephone  and  express,  $54,199.37;  ex- 
change, $1 ,942  . 14   121,389.33 

Legal  expenses  (not  noted  above)   9,351.45 

Furniture,  fixtures  and  safes   10,541 .03 

Insurance  taxes,  licenses  and  department  fees   9,410.61 

Taxes  on  real  estate   11,114.35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   39 ,029 . 18 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,910 .00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   93  ,912 .58 

All  other  disbursements: 

State  taxes  on  premiums   123  , 170 . 45 

Tax  on  capital  stock,  $69 , 657 . 64 ;  publication  fee,  $963  . 20 ; 
violation  policies,  $2,832.09;  tax  on  reserves,  $9,591,- 

02;  local  license,  $181,587.07   264,631.02 

Investment  expense   42, 040 . 08 

Expense  on  real  estate   188.42 

Supplies,  $1,170.80;  incidental,  $2,197.14   3,367.94 

Profit  and  loss   302.45 


Total  disbursements 
Balance  


$11,511,983.98 


$86,999,096.52 
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LEDGER  ASSETS. 

Book  value  of  real  estate   $  608,832.63 

Mortgage  loans  on  real  estate   44,955,880.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1 ,231 ,104.84 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   7, 597  , 367  . 00 

Premium  notes  on  policies  in  force,  of  which  $3,336.42  is  for 

first  year's  premiums   209,308.97 

Book  value  of  bonds  (excluding  interest),  $25,298,020.56;  and 

stocks,  $3,303,412.72   28,601,433.28 

Cash  in  company's  office   15,142.60 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,439,247  .15 

Deposited  in  trust  companies  and  banks  on  interest   2  ,283  ,786.97 

Bills  receivable,  $22  , 705  . 95 ;  agents'  balances,  $34  , 287  . 07_  _  _"  _  56 , 993  . 02 


Total  ledger  assets,  as  per  balance  $86,999,096.52 

NON-LEDGER  ASSETS. 

Interest  due  ($23,062.69)  and  accrued  ($1,061,060.94)  on 

mortgages  $  1,084,123.63 

Interest  due  ($6 , 123  .25)  and  accrued  ($360 ,495  .34)  on  bonds.  366,618.59 

Interest  accrued  on  collateral  loans   16,979.40 

Interest  due  on  premium  notes,  policy  loans  or  liens   234,496.92 

Interest  accrued  on  other  assets   410.73 

Rents  accrued  on  company's  property  or  lease   275  .00 


Total  interest  and  rents  due  and  accrued   1 ,702  ,904  .27 

Market  value  of  bonds  and  stocks  over  book  value   2 , 122  ,229 . 16 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $     8,594.45    $  749,109.34 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   47,583.82  388,872.34 


Totals  $    56,178.27    $  1,137,981.68 

Deduct  loading   9,367.86  211,765.86 


Net  amount  of  uncollected  and  deferred 

premiums  $    46,810.41    $  926,215.82 


973,026.23 


Gross  assets  $91,797,256.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  41,955.66 

Bills  receivable   22 , 705  . 95 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   461 .58 


Total   65,123.19 

Total  admitted  assets  $91,732,132.99 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  10-year  renewal  term 

contracts  exceeds  American  Experience  Z\%  basis  ..$  1,140,178.00 
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American  Experience  Table  at  3£  per  cent  on  entire  non- 
participating  class  and  on  participating  class  issued 
prior  to  1901  $60,359,723.00 

American  Experience  Table  at  3  per  cent  on  participating 

class  issued  in  1901  and  subsequent   19 , 063  , 693  . 00 

Same  for  reversionary  additions   2, 126. 00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums): 

On  McClintock's  mortality  table  for  annuities  at  3?  per  cent 

or  original  annuities   277  , 969 . 00 

Same  on  supplementary  contracts   46, 893 . 00 

Total  $80,890,582.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   27,155.00 

$80,863,427.00 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   27,690.00 

Net  reserve  .  $80,891,117.00 

Present  value  of  amounts  not  yet  due  on  supplementary  qontracts  not  involving 

life  contingencies,  computed  by  the  company   270,553.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   7  ,687  .34 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  108,909.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   82,602.00 

Claims  for  matured  endowments  due  and  unpaid   55,949.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   41,873.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies  64.41 

Total  policy  claims   289,397  .41 

Dividends  left  with  company  at  interest   448,756.70 

Premiums  paid  in  advance,  including  surrender  values  so  applied   29,721 .64 

Unearned  interest  and  rent  paid  in  advance  -   208,303.78 

Commissions  due  to  agents  on  premium  notes  when  paid   3  ,163  .61 

Commissions  to  agents,  due  or  accrued   14,332.59 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  load- 
ing thereon  _*   10, 875 . 47 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   6,343  .81 

Medical  examiners'  and  legal  fees  due  or  accrued   9 ,473  .00 

State,  county  and  municipal  taxes  due  or  accrued   411 ,072  . 13 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   85,865.55 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   180,708.99 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   264  ,575 .30 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   592  ,290 .00 

Capital  stock   2, 000  , 000  . 00 

Unassigned  funds  (surplus)   6, 007  , 895  . 67 

Total  liabilities  $91 , 732  , 132  . 99 


North  Carolina  Staie  Library 
Raleigh 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   3  , 584    $  5  , 267  , 137  . 98 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  300  520 , 885 . 91 


Total   3,884    $  5,788,023.89 

Deduct  ceased  to  be  in  force  during  the  year   256  367  ,980 .00 


Policies  in  force  December  31,  1909   3,628    $  5,420,043.89 

Losses  and  claims  unpaid  December  31  of  previous  year   7  6,550.00 

Losses  and  claims  incurred  during  the  year   68  105,868.00 


Total   75    $  112,415.00 

Losses  and  claims  settled  during  the  year   66  104 ,546 .00 


Losses  and  claims  unpaid  December  31,  1909   9    $  7,869.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  160,733.19 


AMEKICAN  NATIONAL  LIFE  INSURANCE  COMPANY 
OF  LYNCHBUKG,  VA. 

Incorporated  July,  1905.  Commenced  Business  March,  1906. 

W.  A.  Taylor,  President. 
N.  M.  Jordan,  Secretary.  R.  F.  Bopes,  Treasurer. 

Home  Office,  Lynchburg,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  244,106.57 

Decrease  of  paid-up  capital  during  year   27, 120 .00 

Extended  at  $  216,986.57 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1,694.26  for  first 
year's  reinsurance  $  77,974.19 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   74. 40 

Total  new  premiums  $  78,048.59 

Renewal  premiums,  without  deduction  for  commissions  or 

other  expenses,  less  $552.98  for  reinsurance  or  renewals..  72,424.04 

Dividends  applied  to  pay  renewal  premiums   1, 193  . 30 

Total  renewal  premiums  $       73  ,617  .34 


Total  premium  income 


151,665.93 
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Gross  interest  on  mortgage  loans  $  7,1 45. 88 

Gross  interest  on  collateral  loans   345.00 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,289 . 17 

Gross  interest  on  premium  notes,  policy  loans  or  liens   424.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   346.77 

Gross  interest  on  other  debts  due  the  company   1 ,956 .31 

Total  gross  interest  and  rents  $       n  ,507 . 13 

Premium  account  capital  stock   27, 120 . 00 


Total  income  $      190 ,293  . 06 


Sum  of  both  amounts  $     407  , 279  . 63 

DISBURSEMENTS 

For  death  claims  $ 

Premium  notes  voided  by  lapse  -  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  

Dividends  applied  to  pay  renewal  premiums  

Total  paid  policyholders  $ 

Expenses  of  investigation  and  settlement  of  policy  claims 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $52,150.84;  renewal  premiums,  $3,306.46 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees,  $7,334.55;  inspection  of  risks,  $958.70 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  r-  

Advertising,  $2,141.16;  printing  and  stationery,  $2,325.26; 
postage,  telegraph,  telephone  and  express,  $1,571.00;  ex- 
change, $58.32  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

State  taxes  on  premiums  

Gross  decrease  in  book  value  of  ledger  assets  (bonds)  

All  other  disbursements: 

State  and  city  taxes  and  municipal  licenses  

Branch  office  expenses  

Suspense  item,  1908  report,  shown  in  income  account  in 
error,  not  charged  off  

Total  disbursements   130,621.19 


.$ 

24,500 

.00 

3,482 

.14 

1 

453 

.00 

74 

.40 

1,193 

.30 

-$ 

29,702 

.84 

j 

317 

.00 

55,457 

.30 

3,717 

.14 

2,476 

96 

1 

8,293 

.25 

15,900 

.38 

1,352 

.00 

6,095 

.74 

1,095 

59 

184 

45 

548 

86 

1,153 

87 

86 

00 

2,916 

23 

885. 

00 

438. 

58 

Balance  *  $  276,658.44 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $ 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _  _ 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral  

Premium  notes  on  policies  in  force,  of  which  $4,869.75  is  for 

first  year's  premiums  

Book  value  of  bonds  (excluding  interest),  $6,043.75;  and 

stocks,  $5,000.00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  


167,648 

.  00 

9,355 

.82 

4,887 

.79 

14,049 

.62 

11,043 

.75 

1,005 

.93 

171 

.43 

19,878. 

73 
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Bills  receivable,  $42,131.20;  agents'  balances,  $6,139.91  $  48,271.11 

Credit   346.26 


Total  ledger  assets,  as  per  balance  $  276,658.44 

NON-LEDGER  ASSETS. 

Interest  due  ($275.00)  and  accrued  ($3,598.30)  on  mortgages  .$  3,873.30 

Interest  accrued  on  bonds   140 . 00 

Interest  accrued  on  collateral  loans   407.50 

Interest  accrued  on  stock,  policy  loans  or  liens   25.00 

Interest  accrued  on  other  assets   1,275.65 


Total  interest  and  rents  due  and  accrued   5,721 .45 

New 

Business.  Renewals. 


Gross  deferred  premiums  on  policies  in  force 
December  31,  1909  


Deduct  loadings 


Net  amount  of  uncollected  and  deferred 
premiums  


.$ 

404 

.29 

$ 

12,053 

.00 

820 

.82 

1,220 

.87 

$ 

1,225 

.11 

$ 

13,273 

.87 

882 

.47 

2,049 

.82 

I 

$ 

342 

.64 

$ 

11 ,224 

.05 

11,566 


Furniture,  fixtures  and  supplies   3,989.29 


Gross  assets  $  297,935.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  2,500.00 

Furniture,  fixtures  and  safes   1 ,489.29 

Agents'  debit  balances   6,139.91 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   5, 903  . 69 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Moorefield  &  Bishop  collateral  loan   2  ,855  .82 

Bills  receivable  account  premiums  on  capital  stock   42  , 131 .20 


Total   61,019.91 


Total  admitted  assets  $     236 , 915  . 96 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

American  Experience  Table  at  4  and  3|  per  cent  $  109,316.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   1 , 172  .00 


Net  reserve  $  108,144.00 

Unearned  interest  and  rent  paid  in  advance   276 . 06 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   818.73 

Medical  examiners'  and  legal  fees  due  or  accrued   708.00 

State,  county  and  municipal  taxes  due  or  accrued   935  .45 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   3,534.13 

Capital  stock   100 , 000 . 00 

Unassigned  funds  (surplus)   22, 499  . 59 


Total  liabilities  -  $  236,915.96 


12  Life  Insurance  Companies. 


o  <d  d 

1?! 


K     -  m 


OOO 
§08 


SSI 


ss 


0000 
1000-* 

OOHON 


<M*r-T 


<M  O 
CO  o 
000 


OOO 

88S 


03 

W  »h  CD  >» 
m  hfl  B  "C 


v  =5  S  S3 
^  «  «  2 


•2 «    ^  b 

42  O      "H  0) 


e  1 

CD  CP 


C 


Life  Insurance  Companies.  13 
business  in  north  carolina  during  1909. 

Number.  A  mount. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year                                                                                           86  $  172,000.00 

Deduct  ceased  to  be  in  force  during  the  year                                            2  13  ,000 .00 


Policies  in  force  December  31,  1909   84    $  159,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses  (cash)   5,503.08 


AMEBICAN  NATIONAL  INSURANCE  COMPANY. 

Incorporated  March  16,  1905.  Commenced  Business  March  16,  1905. 

W.  L.  Moody,  Jr.,  President. 
L.  H.  Collier,  Secretary.  J.  A.  Davis,  Treasurer. 

Home  Office,  2202£  Strand  Street,  Galveston,  Texas. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $150,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  419,254.61 

Increase  of  paid-up  capital  during  year   50, 000  . 00 

Extended  at  $      469 , 254 . 61 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses,  less  SI, 954. 61  for  first  i 
year's  reinsurance  $     337 ,017  .35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  498 . 63 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   3,238.50 

Total  new  premiums  $  340,754.48 

Renewal  premiums,  without  deduction  for  commissions  or 

other  expenses,  less  $1 , 138 .74  for  reinsurance  or  renewals.  595 ,936 .60 

Dividends  applied  to  pay  renewal  premiums   29.87 

Total  renewal  premiums  $     595 , 966  . 47 

Total  premium  income   936 , 720 . 95 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   771 .40 

Gross  interest  on  mortgage  loans  $  14,359.65 

Gross  interest  on  collateral  loans   206.00 

Gross  interest  on  bonds  and  dividends  on  stocks   8,022  .45 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1,219.25 


Total  gross  interest  and  rents  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks) 


23,807.35 
14,221.37 


14 


Life  Insurance  Companies. 


From  all  other  sources: 

Surplus  from  stockholders  $       50, 000 . 00 

Agents'  cash  bonds   1, 703 . 26 

Total  $  51,703.26 

Total  income  $  1 , 027 , 224 . 33 


Sum  of  both  amounts  $  1,496,478.94 

DISBURSEMENTS. 

For  death  claims  $  152,679.86 

For  matured  endowments,  $266.00;  additions,  $771 .40   1 ,037  .40 

Net  amount  paid  for  losses  and  matured  endowments  $  153 ,717  .26 

Advisory  board  and  special  compensation   10,427  .36 

Premium  notes  voided  by  lapse   1,114. 83 

Surrender  values  paid  in  cash   3, 108. 28 

Accident  claims,  $37,762.31;  to  pay  sick  claims,  $39,910.35..  77,672.66 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   3,238.50 

Dividends  paid  to  policyholders  in  cash   31. 35 

Dividends  applied  to  pay  renewal  premiums   29. 87 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  498.63 

Total  paid  policyholders  $  249 , 838 . 74 

Expenses  of  investigation  and  settlement  of  policy  claims   2,666.59 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   100.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $171,067.10;  renewal  premiums,  $68,- 

006.64   239,073.74 

Salaries,  managers  and  clerks   40, 27 9. 18 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   79,491.63 

Agency  supervision,  traveling  and  all  other  agency  expenses  ._  6,724.59 

Medical  examiners'  fees  and  inspection  of  risks   23 ,347  . 18 

Salaries  and  all  other  compensation  of  officers,  directors,  trus-  . 

tees  and  home  office  employees   42 ,063  .28 

Rent   4,600.50 

Advertising,  $1,567.11;  printing  and  stationery,  $8,263.66; 
postage,  telegraph,  telephone  and  express,  $4,029.24;  ex- 
change, $280 .81   14 , 140  . 82 

Legal  expenses  (not  noted  above)   2,242.00 

Furniture,  fixtures  and  safes   6, 114. 80 

Insurance  taxes,  licenses  and  department  fees  .   2  ,121 .45 

All  other  disbursements: 

State  tax  on  premiums   5,373  .04 

Municipal  license  and  property  tax   2,445.97 

Miscellaneous  expenses   2, 120 . 12 

Expense  of  examinations,  audits,  etc.,  etc   23,692.97 

Agents'  balances  charged  off   28  ,181 . 14 

Total  disbursements   774, 617. 74 

Balance  $  721,861.20 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  378,280.87 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   18,234.69 

Premium  notes  on  policies  in  force   4 ,398 .78 

Book  value  of  bonds  (excluding  interest),  $36,020.37:  and 

stocks,  $97,941  .39   133,961.76 

Cash  in  company's  office   25.00 
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Deposited  in  trust  companies  and  banks  not  on  interest  $  67,850.50 

Deposited  in  trust  companies  and  banks  on  interest   100,000.00 

Bills  receivable  and  agents'  balances   19, 109  .60 


Total  ledger  assets,  as  per  balance  $     721 ,841 .20 

NON-LEDGER  ASSETS. 

Interest  due  ($100.00)  and  accrued  ($10,632.60)  on  mort- 
gages $  10,732.60 

Interest  due  and  accrued  on  bonds   587  . 50 

Interest  due  and  accrued  on  other  assets   4,676.00 


Total  interest  and  rents  due  and  accrued   15,996.10 

Market  value  of  bonds  and  stocks  over  book  value   11 ,870  .61 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $         195.01    $  28,305.07 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   1,009.58  9,528.48 


Deduct  loading  

Net  amount  of  uncollected  and  deferred 


$ 

1,204 

.59 

$ 

37,833.55 

963 

.67 

8,149.97 

I 

$ 

240 

.92 

$ 

29,683.58 

29,924.50 

Uncollected  accident  premiums   8,243.84 


Gross  assets  $  787.896.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  19,953.03 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   1 ,447  .87 


Total   21,400.90 


Total  admitted  assets  $     766 , 495 . 35 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1909,  as  computed  on  the  following 

tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3$  per  cent  on  one-year 
term  plan  on  all  P.  A.  D.  and  D.  I.  business  and  on 
nonparticipating  business  since  June  1,  1907  $  96,292.00 

American  Experience  Table  at  3  per  cent  on  net  level  pre- 
mium plan  on  business  issued  prior  to  September  1, 
1906   246,447.00 

American  Experience  Table  at  3  per  cent  on  one-year  term 
plan  on  all  policies  written  between  September  1,  1906, 

and  December  31,  1908   69,220.00 

Other  tables  and  rates,  viz.: 

Industrial — American  Experience  Table  at  3|  per  cent   106,882  .00 


Total  $  518,841.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   1,086.63 


517,754.37 


Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   3,853.00 


Net  reserve  $  521,607.31 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  present  value  $  771 .90 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  $  6,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   4 , 000 . 00 


Total  policy  claims   10, 500 . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   465  .39 

Unearned  interest  and  rent  paid  in  advance   353  .09 

Commissions  to  agents,  due  or  accrued   2, 846 . 65 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,544.81 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,350 .80 

State,  county  and  municipal  taxes  due  or  accrued   1, 564 . 96 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   1 ,703  .26 

Agents'  cash  bonds   5 ,601 . 18 

Unpaid  and  apportioned  on  advisory  contracts   25,682.30 

All  other  liabilities: 

Unpaid  accident  claims   4,779.77 

Profit-sharing  contracts   336.41 

Capital  stock   150, 000 . 00 

Unassigned  funds  (surplus)   37, 387  . 96 


Total  liabilities. 


.$  766,495.35 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 


of  previous  year 

111  S 

156,500 

00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year.      .                                  _    _    - 

79 

110,000 

00 

Total-           _      .  .      .  ._ 

190  $ 

266,500 

00 

Deduct  ceased  to  be  in  force  during  the  vear 

46 

80,229 

00 

Policies  in  force  December  31,  1909 

144  $ 

186,271 

00 

Losses  and  claims  incurred  during  the  vear  _ 

1 

1 ,000 

00 

Losses  and  claims  settled  during  the  year  in  cash    _  _  _ 

100 

00 

Losses  and  claims  unoaid  December  31,  1909  - 

$ 

900 

00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 

out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses  _  __  

8,049 

98 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  HAKTFOKD,  CONN. 

Incorporated  June  15,  1846.  Commenced  Business  December  15,  1846. 

Johx  M.  Taylor,  President. 
William  H.  Denning,  Secretary.  Herbert  H.  White,  Treasurer. 

Home  Office,  36  Pearl  Street.  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$66,033,326.29 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $      543  , 926  . 42 

Surrender  values  applied  to  pay  first  year's  premiums   1 ,198  .31 


545,122 

73 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

892 

71 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities.   __ 

46,811 

50 

Consideration  for  original  annuities  involving  life  contingencies. 

28,175 

19 

Consideration  for  supplementary  contracts  involving  life  con- 

tingencies    _ 

398 

25 

Total  new  premiums               _  $ 

621 ,400 

38 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses.      __  _____ 

4,412,805 

38 

Dividends  applied  to  pay  renewal  premiums 

933,613 

35 

Surrender  values  applied  to  pay  renewal  premiums   3  ,000  .55 


Total  renewal  premiums  $  5,349,419.28 


Total  premium  income  

Consideration  for  supplementary  contracts  not  involving  life  contingencies.. 


5,970,819.66 
2,010.88 
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Gross  interest  on  mortgage  loans  $  1 ,184  ,285  .96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $12,958.45 

accrued  on  bonds  acquired  in  1909   1 , 292  , 333  . 36 

Gross  interest  on  premium  notes,  policy  loans  or  liens   208,993  .98 

Gross  interest  on  deposits  in  trust  companies  and  banks   20,686.84 

Gross  interest  on  other  debts  due  the  company   489 . 11 

Gross  discount  on  claims  paid  in  advance   4 ,503  . 19 

Gross  rent  from  company's  property,  including  $35,000.00  for 

company's  occupancy  of  its  own  buildings   379  ,788  .63 


Total  gross  interest  and  rents  $  3,091,081.07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real' estate  $  60,225.39 

Bonds   8,251.79 


Total   68,477.16 

Gross  increase  in  book  value  of  ledger  assets  (bonds,  accrual  of  discount)   7 ,643  .96 

Suspense  account   24,921.51 


Total  income  $  9,164,956.12 


Sum  of  both  amounts  $75  , 198  ,282  .41 

DISBURSEMENTS. 

For  death  claims  $  4,551,812.61 

For  matured  endowments   293,915.70 


Net  amount  paid  for  losses  and  matured  endowments. _$  4,845,728.31 

For  annuities  involving  life  contingencies   22  ,253  .49 

Premium  notes  voided  by  lapse   200.00 

Surrender  values  paid  in  cash   733 ,893  .99 

Surrender  values  applied  to  pay  new  premiums,  $1,196.31;  to 

pay  renewal  premiums,  $3,000.55   4,196.86 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   46,811.50 

Dividends  paid  to  policyholders  in  cash   320,009.84 

Dividends  applied  to  pay  renewal  premiums   933  ,613  .35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  892  .71 


Total  paid  policyholders  $  6,907,600.05 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $828.43  for  legal  expenses   2,574.29 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   1,026.33 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $198,457.83;  renewal  premiums,  $308,887.35; 

annuities  (original),  $429.21...   507,774.39 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   18,098.28 

Agency  supervision,  traveling  and  all  other  agency  expenses  __  10,917.77 
Medical  examiners'   fees,   $33,652.10;   inspection  of  risks, 

$1,193.04...   34,845.14 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   196,031 .41 

Rent,  including  $35,000.00  for  company's  occupancy  of  its  own 

buildings   47,887.99 

Advertising,  $8,313.97;  printing  and  stationery,  $30,390.41; 
postage,  telegraph,  telephone  and  express,  $23,646.32;  ex- 
change, $1,846.22   64,196.92 

Legal  expenses  (not  noted  above)   7,830.16 

Furniture,  fixtures  and  safes   7 ,934 . 09 

Insurance  taxes,  licenses  and  department  fees   4,845.82 

Taxes  on  real  estate   123  , 777 . 83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   230,035.35 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate.  $  239,661.06 

Bonds   2,348.41 

Total  $  242,009.47 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  132,971.22 

Bonds   16,383.05 

Total  ,   149,354.27 

All  other  disbursements: 

Branch  office  expenses    28, 875  . 01 

State,  county  and  municipal  licenses   2,050.97 

Franchises:  Connecticut,  $138,639.01;  California,  $75.81  _.  138,714.82 

Reserve   12,857.85 

Clerk  hire  for  loan  inspector   775  .00 

Traveling  expenses   15,731.06 

Miscellaneous  expenses    1 ,773  .84 

Balance  of  mortgage  loan  No.  46725,  Q.  A.  Bates   200.00 

Total  disbursements  $  8,815,200.39 

Balance  $66 , 383 , 082  . 02 

LEDGER  ASSETS. 

Book  value  of  real  estate  -  ^-$  6,418,990.15 

Mortgage  loans  on  real  estate  I   24,230,589.16 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   3  , 933  , 493  . 00 

Premium  notes  on  policies  in  force  '   309 , 166 .61 

Book  value  of  bonds  (excluding  interest),  $29,091,827.00;  and 

stocks,  $877,650.75   29,969,477.75 

Deposited  in  trust  companies  and  banks  on  interest...   790,201 .57 

Bills  receivable,  $90.00;  agents'  balances,  debit,  $1,052.01; 

credit,  $318.84;  net   823.17 

Real  estate  sold  under  land  contract   730,340.61 

Total  ledger  assets,  as  per  balance  $66 , 383 , 082 . 02 

NON-LEDGER  ASSETS. 

Interest  due  ($18,016.64)  and  accrued  ($586,592.78)  on  mort- 
gages $  604,609.42 

Interest  accrued  on  bonds   291 ,825  .40 

Interest  due  ($149,214.50)  and  accrued  ($9,379.21)  on  pre- 
mium notes,  policy  loans  or  liens   158,593  .71 

Interest  accrued  on  other  assets  (declared  dividends)   4,520.50 

Rents  due  ($4,173.97)  and  accrued  ($9,010.72)  on  company's 

property  or  lease  .   13, 184  . 69 

Total  interest  and  rents  due  and  accrued   1, 072  , 733  . 72 

Market  value  of  bonds  and  stocks  over  book  value   197,566.62 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $      3,387.10    $  126,391.39 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   54,220.44  417,833.29 

Totals  $    57,607.54    $  544,224.68 

Deduct  loading   11,521.51  108,844.94 

Net  amount  of  uncollected  and  deferred 

premiums  $    46,086.03    $  435,379.74 

    481,465.77 

Gross  assets  $68,134,848.13 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $  1 ,052  .01 

Loans  on  personal  security,  endorsed  or  not,  and  bills  receivable  90 . 00 
Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   1 ,651 .04 

Total  $  2,793.05 

Total  admitted  assets  $68 , 132  , 055  . 08 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 

31st  day  of  December,  1909,  as  computed  by  the  company 

on  the  following  tables  of  mortality  and  rates  of  interest, 

viz.:  v 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior 
to  April  1,  1882,  and  on  all  policies  issued  in  exchange 
therefor  $22  , 513  , 929 . 00 

American  Experience  Table  at  3  per  cent  on  all  other 
policies  except  $1,970,415.00  of  nonparticipating  term 
insurance   38,875,498.00 

Same  for  reversionary  additions   947  .00 

Other  tables  and  rates,  viz.: 

A  special  table  giving  larger  entries  than  the  American 
Table,  with  3  per  cent  interest  for  the  $1,970,415.00 

of  term  insurance  mentioned  above   90,308.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums): 

McClintock's  Tables  with  3§  per  cent  interest   226,957.00 

Net  reserve  $61 , 707  , 639 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  in- 
volving life  contingencies,  computed  at  3  per  cent   14,580.30 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded,  as  given  by  custom  of  the  company--  145,628.00 

Claims  for  death  losses  due  and  unpaid  $  52,267.07 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  1'   80,495.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   106 , 995  . 00 

Claims  for  matured  endowments  due  and  unpaid   5, 119. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   5,882.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  542  . 24 

Total  policy  claims   251 ,300.31 

Premiums  paid  in  advance,  including  surrender  values  so  applied   31 ,542  .73 

Unearned  int  erest  and  rent  paid  in  advance   96, 544  . 52 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   4,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   84,119.03 

All  other  liabilities: 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest  thereon   1 , 541 , 285 . 97 

Estimated  taxes  payable  in  1910  on  premiums  of  1909   60,000.00 

Suspense  account   24, 921 . 51 

Unassigned  funds  (surplus)   4,170,493.71 


Total  liabilities. 


$68,132,055.08 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   526    $  1,152,649.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   89  228,772.00 

Total   615    $  1,381,421.00 

Deduct  ceased  to  be  in  force  during  the  year   55          105,387  .00 

Policies  in  force  December  31,  1909   560    $  1,276,034.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  28.00 

Losses  and  claims  incurred  during  the  year   15  40,326.00 

Total   16    $  40,354.00 

Losses  and  claims  settled  during  the  year  in  cash   9           20,326  .00 

Losses  and  claims  unpaid  December  31,  1909   7    $  20,028.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses  (cash)     38,202.14 


COLUMBIAN  NATIONAL  LIFE  INSITKANCE  COMPANY 
OF  BOSTON,  MASS. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902. 

Arthur  E.  Childs,  President. 
Wm.  H.  Brown,  Secretary  and  Treasurer. 
Home  Office,  176-180  Federal  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,670,564.79 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses,  less  $869 . 62  for  first 

year's  reinsurance  _  

Surrender  values  applied  to  pay  first  year's  premiums.  __ 


Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities  


Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $9 , 238 . 93  for  reinsurance  or  renewals   1 , 020 , 287  . 08 

Dividends  applied  to  pay  renewal  premiums   47,788.41 


-$ 

197,237 

.12 

299 

.71 

% 

197,536 

.83 

3 
1 

1,970 

.78 

26 , 963 

.89 

$ 

226,471 

.50 
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Surrender  values  applied  to  pay  renewal  premiums  $         1 ,699 .55 

Renewal  premiums  for  deferred  annuities   726 .70 


Total  renewal  premiums  $  1,070,501 


Total  premium  income  $  1,296,973.24 

Gross  interest  on  mortgage  loans  $  63,489.29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6 ,513  . 18 

accrued  interest  on  bonds  acquired  in  1909   114,706.79 

Gross  interest  on  premium  notes,  policy  loans  or  liens   21 ,784  .05 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,993  .96 

Gross  interest  on  other  debts  due  the  company   1 ,188.55 


Total  gross  interest  and  rents   208 , 162  . 64 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3, 144 .87 

Gross  increase  in  book  value  of  ledger  assets  (bonds,  including  discount)   3, 165  . 45 

From  all  other  sources: 

Accident  and  health  department  .   89,693.27 

Agents'  balances  previously  charged  off   50.15 


Total  income  $  1,601,189.62 


Sum  of  both  amounts  ..  $  6,271,754.41 

DISBURSEMENTS. 

For  death  claims  (less  $12,244.00  reinsurance),  $266,242.64; 

additions,  $233  .00  $  266 , 475  . 64 

For  annuities  involving  life  contingencies   514. 60 

Premium  notes  voided  by  lapse,  less  $1,632.36  restorations   8,750.41 

Surrender  values  paid  in  cash   151 ,533  . 50 

Surrender  values  applied  to  pay  new  premiums,  $299  .  71 ; to  pay 

renewal  premiums,  $1 , 699  . 55   1 , 999  . 26 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   26,963.89 

Dividends  paid  to  policyholders  in  cash   8,642.29 

Dividends  applied  to  pay  renewal  premiums   47,788  .41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  1 ,970 .78 


Total  paid  policyholders  $  514, 638  . 78 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2 , 165  . 07  for  legal  expenses   2  , 701 . 59 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   1, 000 . 00 

Paid  stockholders  for  interest  or  dividends   70,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $63,394.72;  renewal  premiums,  $23,571  .- 

35   86,966.07 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   9,903.13 

Agency  supervision,  traveling  and  all  other  agency  expenses  __  6,240.00 
Medical  examiners' fees,  $14,032;  inspection  of  risks,  $4,951.29.  18,983.29 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   95,259.63 

Rent,  including  company's  occupancy  of  its  own  buildings,  less 

$322  . 92  received  under  sublease                                    _  35 , 489 . 58 

Advertising,  $5,256.19;  printing  and  stationery,  $7,692.51; 
postage,  telegraph,  telephone  and  express,  $13,692.24; 

exchange,  $156  . 38. . . .   26 , 797  . 32 

Legal  expenses  (not  noted  above)   6,416.79 

Furniture,  fixtures  and  safes   1 ,068  .36 

Insurance  taxes,  licenses  and  department  fees   4,348.55 

State  tax  on  premiums   13, 710. 93 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   7  , 094  . 43 
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All  other  disbursements: 

Branch  office  expenses  $  88, 488  . 63 

Taxes  on  furniture  and  fixtures   200.82 

State  and  municipal  licenses  and  fees   1, 192  . 19 

Home  office  expenses,  $7,138 .23;  home  office  traveling, 

$11,667.20   18,805.43 

Advance  deposit  account  reduced   635.37 

Accident  and  health  department   86,298.51 

Agents'  balances  charged  off   21 ,718.39 


Total  disbursements  $  1,117,957 


Balance  $  5,153,796.62 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  1,464,850.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   437  , 910  . 03 

Premium  notes  on  policies  in  force,  of  which  $23,299.10  is  for 

first  year's  premiums   98, 665  . 02 

Book  value  of  bonds  (excluding  interest),  $2,721,829.97;  and 

stocks,  $97,376.60   2,819,206.57 

Cash  in  company's  office   562  .45 

Cash  in  transit  1   3,656.47 

Deposited  in  trust  companies  and  banks  not  oi>  interest   16,020.63 

Deposited  in  trust  companies  and  banks  on  interest   192  ,342  .44 

Bills  receivable,  $48,370.65;  agents'  balances  (debit,  $60,365.- 

17;  credit,  $412.19)   59,952.98 

Suspense,  $1,658.52;  contingent  funds,  subject  to  draft  by 

cashier,  $278 .66   1 , 937  . 18 

Accident  and  health  premiums  in  course  of  collection   10,322.20 


Total  ledger  assets,  as  per  balance  $  5,153,796.62 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  15,869.25 

Interest  accrued  on  bonds   20, 165. 73 

Interest  due  ($1,552.64)  and  accrued  ($2,142.81)  on  premium 

notes,  policy  loans  or  liens   3,695.45 

Interest  accrued  on  other  assets   452.58 


Total  interest  and  rents  due  and  accrued   40,183  .01 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  rein- 
sured (received  January  7  and  10,  1910)   25,314.46 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $    17,534.20    $  91,397.45 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   11,570.02  57,727.25 


Totals  $    29,104.22    $  149,124.70 

Deduct  loading'.   5,384.28  27,687.74 


Net  amount  of  uncollected  and  deferred 

premiums  1  $    23,719.94    $  121,436.96 


145,156.90 


G  ross  asset  s  $  5,364,450.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  60,365.17 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents  (contin- 
gent fund)   278.66 
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Bills  receivable  $  48,370.65 

Book  value  of  ledger  assets  over  market  value   65  ,455  .57 

Loading  on  premium  notes  18%  per  cent   18,253  .02 

Deposits  in  banks  in  receivers'  hands   744.29 

Suspense   1,658.52 

Accident  and  health  premiums  in  course  of  collection  writ- 
ten prior  to  October  1,  1909   131 .50 

Total  -  $  195,257.38 

Total  admitted  assets  $  5,169,193.61 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Massachu- 
setts Insurance  Department  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz.: 

American  Experience  Table  at  3£  per  cent  on  $  3  ,471 ,249  .00 

Same  for  reversionary  additions   2, 228 . 00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums): 

American  Experience  Table  at  3J  per  cent   10,279.00 

Total  $  3,483,756.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   4,048.00 

Total  $  3,479,708.00 

Net  reserve,-.  $  3,479,708.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies  i   16, 418. 00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded  .   2, 936 . 70 

Claims  for  death  losses  due  and  unpaid  $       66 ,  970 .73 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   5,328.60 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   12,025.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   12,960.50 

Total  policy  claims   97 , 284 . 83 

Premiums  paid  in  advance,  including  surrender  values  so  applied   5, 148 . 60 

Unearned  interest  and  rent  paid  in  advance   5,803.96 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   7,549.73 

Medical  examiners'  and  legal  fees  due  or  accrued   2  ,380  .67 

State,  county  and  municipal  taxes  due  or  accrued   8,617.41 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   9,749.96 

All  other  liabilities: 

Balance  from  sale  at  foreclosure  O'Brien  mortgages   3  ,773  .03 

Accident  and  health  department   59,705.85 

Capital  stock   1 , 000 , 000 . 00 

Unassigned  funds  (surplus)   470,116.87 


Total  liabilities. 


$  5,169,193.61 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Num  ber.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   92    $  258,160.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   103  238,610.00 

Total   195    $  496,770.00 

Deduct  ceased  to  be  in  force  during  the  year   21  49,500.00 

Policies  in  force  December  31,  1909   174    $  447,270.00 

Premiums  collected  or  secured  in  cash  without  any  deduction 

for  losses,  dividends,  commissions  or  other  expenses     11,398  .86 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  NEW  YORK,  X.  Y. 

Incorporated  July  26,  1859.  Commenced  Business  July  28,  1859. 

Paul  Morton,  President. 
W.  Alexander,  Secretary.  C.  E.  Phelps,  Treasurer. 

Home  Office,  120  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $462 ,574 ,733  . 14 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $105,959.63  for 


first  year's  reinsurance  $  3,772,125.55 

Surrender  values  applied  to  pay  first  year's  premiums   2  , 195  .72 


Total  first  year's  premiums  on  original  policies  $    3,774,321 .27 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities  863,794.98 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   1,611,484.41 

Consideration  for  original  annuities  involving  life  contin- 
gencies .   488,480.39 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  170,771.70 


Total  new  premiums  $  6,908,852.75 


Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $303,922.00  for  reinsurance  or  re- 
newals $  45,457,787.84 

Dividends  applied  to  pay  renewal  premiums   829,190.81 

Surrender  values  applied  to  pay  renewal  premiums   41 ,883  .95 

Renewal  premiums  for  deferred  annuities   25, 279  . 08 


Total  renewal  premiums 
Total  premium  income  _  - 


%  46,354,141.68 


53,262,994.43 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  388,059.63 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  as- 
suming their  risks   3 , 360 . 00 

Dividends  left  with  company  to  accumulate  at  interest   40,500.87 

Gross  interest  on  mortgage  loans  $  4,450,496.84 

Gross  interest  on  collateral  loans   80,465.94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $304,- 

142.13  accrued  interest  on  bonds  acquired  during  1909.  11,243,819.72 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2,945,585.74 

Gross  interest  on  deposits  in  trust  companies  and  banks   384,237.75 

Gross  interest  on  other  debts  due  the  company   258,809.66 

Gross  discount  on  claims  paid  in  advance   8 ,860 . 95 

Gross  rent  from  company's  property,  including  $322,606.70 

for  company's  occupancy  of  its  own  buildings   1 ,466,127  .00 

Total  gross  interest  and  rents   20 , 838 , 403  . 60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  433,880.00 

Stocks  -   97,408.00 

Total   531,288.00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   286,664  .00 

From  all  other  sources: 

Deposits  by  policyholders  not  applied  or  withdrawn  $  332,289.11 

Rent  deposits   74,491.94 

Sale  of  stock  rights   55,000.00 

Recovered  on  loss  on  receivers'  certificates   9,911 .24 

Miscellaneous  profits   6,433.06 

Total   477,125.35 

Total  income  $  75,843,091.31 

Sum  of  both  amounts  $538,417,824.45 

DISBURSEMENTS. 
For  death  claims  (less  $220,434.79  reinsurance),  $19,737,306.- 

53;  additions,  $365,012.14  $  20,102,318.67 

For  matured  endowments,  $6,270,017.03;  additions,  $51,- 

537.38   6,321,554.41 

Net  amount  paid  for  losses  and  matured  endowments,  $  26 , 423  , 873  . 08 

For  annuities  involving  life  contingencies   1, 124  ,337  .91 

Dividends  left  with  company  to  accumulate  at  interest   40,500.87 

Surrender  values  paid  in  cash   12, 742  , 949  . 48 

Surrender  values  applied  to  pay  new  premiums,  $2,195.72; 

to  pay  renewal  premiums,  $41,883.95   44,079.67 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  .   1,611,484.41 

Dividends  paid  to  policyholders  in  cash   7, 875  , 553  . 42 

Dividends  applied  to  pay  renewal  premiums   829  , 190  .81 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities  863,794.98 

Total  paid  policyholders  $  51,555,764.63 

Expenses  of  investigation  and  settlement  of  policy  claims 

(legal  expenses)   17,006.48 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   160,814.41, 

Paid  stockholders  for  interest  or  dividends   7  , 000  . 00 

Commissions  to  agents  (less  commission  on  reinsurance): 

first  year's  premiums,  $1,705,761.35;  renewal  premiums, 

$2,844,788.62; annuities  (original),  $30,600.30;  (renewal), 

$701.67   4,581,851.94 
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Commuted  renewal  commissions  $  288 , 184  . 35 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   105 , 535  . 72 

Agency  supervision,  traveling  and  all  other  agency  expenses.  192 ,853  .40 
Medical  examiners'  fees,  $208,216.73;  inspection  of  risks, 

$113,071.00  L   321,287.73 

Salaries  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees   1,454,550.83 

Rent,  including  $282,367.99  for  company's  occupancy  of  its 

own  buildings,  less  $17,499.96  received  under  sublease  _  294,868.03 
Advertising,  $105,876.83;  printing  and  stationery,  $69,622.30; 
postage,  telegraph,  telephone  and  express,  $51,630.47; 

exchange,  $5,013.86   232,143.46 

Legal  expenses  (not  noted  above)   108,869.78 

Furniture,  fixtures  and  safes   29,915.72 

Insurance  taxes,  licenses  and  department  fees   6,400.94 

Taxes  on  real  estate   323  , 095  . 49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   382,292.95 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10,478.00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   352,851 .00 

All  other  disbursements: 

Traveling,  investigating  and  auditing  expenses   213,682.80 

Foreign  exchange   4, 363  . 33 

Loss  on  real  estate  sold  in  1908   15,072  .37 

Loss  on  policy  claims  and  Child's  deposit   19,664.77 

Dividends  and  interest  thereon  held  on  deposit,  sur- 
rendered during  year   1, 461 . 43 

Branch  office  expense   1, 253  , 013  . 61 

State  taxes  on  premiums   539,121.75 

On  surplus  and  reserve   26,669.78 

On  securities   14,326.96 

Foreign  income  tax   15,644.92 

Stamp  tax  _•_   4,137.20. 

Licenses  and  fees   31,258.80 

Total  disbursements  $  62,589,442.21 


Balance  $475 , 828 , 382  . 24 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  27,720,577.84 

Mortgage  loans  on  real  estate   97, 532 , 648 . 03 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  1 ,063  ,500 .00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   59,954,933.10 

Premium  notes  on  policies  in  force,  of  which  $233,900,996.00 

is  for  first  year's  premiums   274,767,278.00 

Cash  in  company's  office   30,573  .34 

Deposited  in  trust  companies  and  banks  not  on  interest   310,142.00 

Deposited  in  trust  companies  and  banks  on  interest   10,598,393  .51 

Bills  receivable,  $14,504.90;  agents' balances  (debit,  $3,067,- 

958.29;  credit,  $75,025.53)   3,007,437.66 

Cash  in  transit   842 , 898 . 76 

Total  ledger  assets,  as  per  balance  $475,828,382.24 

NON-LEDGER  ASSETS. 

Interest  due   ($86,822.08)  and  accrued   ($558,410.37)  on 

mortgages  $  645,232.45 

Interest  due  ($19,016.21)  and  accrued  ($3,045,047.38)  on 

bonds   3,064,063.59 

Interest  accrued  on  collateral  loans   4, 105. 83 

Interest  due  on  premium  notes,  policy  loans  or  liens   28,924.01 
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Interest  due  ($19,993.38)  and  accrued  ($10,821.92)  on  other 

assets  J  $  30,815.30 

Rents  due  ($275,446.08)  and  accrued  ($43,169.59)  on  com- 
pany's property  or  lease   318,615.67 

Total  interest  and  rents  due  and  accrued  $  4, 091, 756 . 85 

Market  value  of  real  estate  over  book  value   923  ,500 .00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company 

reinsured   200,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31,  1909  $    22,670.97  $3,910,487.04 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909  !   147,993.47  2,437,032.35 

Totals  $  170,664.44  $6,347,519.39 

Deduct  loading   39,986.68  1,487,223.79 

Net  amount  of  uncollected  and  deferred 

premiums  $  130,677.76  $4,860,295.60 

    4,990,973.36 

Gross  assets  $486,034,612  .45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  30,275.29 

Commuted  commissions  and  agents'  debit  balances   3,037,683.00 

Loans  on  personal  security,  endorsed  or  not,  and  bills  re- 
ceivable  14,504.90 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   3,051,730.05 

Total   6,134,193.24 

Total  admitted  assets  $479,900,419  .21 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the 
actuary  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries' 'Table  at  4  per  cent  on  issues  to  1900  $198,351 ,071 .00 

Same  for  reversionary  additions   4,413,539.00 

Total  $202 , 764  , 610  . 00 

American  Experience  Table  at  3i  per  cent  on  issues 

1898  to  1906   10,032,863.00 

American  Experience  Table  at  3  per  cent  on  issues  1895 

to  1909   166,611,546.00 

Same  for  reversionary  additions   406,769.00 

Total  $167,018,315.00 

Other  tables  and  rates,  viz.: 

Joint  life  prior  to  1898,  American  Experience  Table  at 

4  per  cent   300 , 658 . 00 

Child's  endowments  and  survivorship  assurance  prior 

to  1898,  Carlisle  Experience  at  4  per  cent   187,980.00 

Child's  endowments  annual  premium,  1898-1906,  Car- 
lisle Experience  at  3 i  per  cent   81,174.00 


Ins.  1910- -3 


34 


Life  Insurance  Companies. 


Child's  endowments,  single  premium,  1898-1906,  Peer- 
age Experience  at  3^  per  cent  $         27  ,577  .00 

Joint  life,  1898-1906,  Hm.  Table  at  3  per  cent  :  190,216.00 

Survivorship  assurance,  1906,  Carlisle  Experience  at  3 

per  cent   16,248.00 

Same  for  reversionary  additions,  joint  life  American 

Experience  at  4  per  cent   10,026.00 


Total  --$  813,879.00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums): 

Regular  and  deferred  to  1898,  Actuaries'  Experience  at 

4  per  cent   2,400,767.00 

Two-life  to  1898,  Hm.  Table  at  4  per  cent   192,816.00 

Survivorship  to  1898,  Carlisle  Experience  at  4  per  cent.  35,141.00 

Regular,  deferred  and  two-life,  1898-1906,  Government 

Annuitants  at  3  \  per  cent   6 , 074 , 504  . 00 

Survivorship,  1898-1906,  Carlisle  Experience  at  3^  per 

cent   17,706.00 

All  annuities,  1907-1909,  McClintock's  Table  at  3i  per 

cent   1,169,081.00 

Supplementary  contracts  from  3  J  per  cent  policies, 

American  Experience  Table  at  3£  per  cent   740,035  .00 

Supplementary  contracts  from  3  per  cent  policies,  Am- 
erican Experience  at  3  per  cent   770 , 182  .00 


$  11,400,232.00 


Total  $392,029,899.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   764,318.00 

Net  reserve  $391,265,581.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  in- 
volving life  contingencies,  computed  by  the  society   1,957,977.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which 

a  surrender  value  may  be  demanded   56 ,707  .37 

Claims  for  death  losses  due  and  unpaid  $         53  ,269  .40 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   .  199,429.87 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   2  , 167  , 408  . 78 

Claims  for  matured  endowments  due  and  unpaid   547,087  .00 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   169 , 395  . 72 

Due  and  unpaid  on  annuity  claims  involving  life  contin- 
gencies  59,694.68 


Total  policy  claims   3  , 196 , 285  . 45 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  750.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   298,284.01 

Unearned  interest  and  rent  paid  in  advance   1,558,968.97 

Dividends  left  with  company  to  accumulate  at  interest,  with  accrued  interest 

thereon  ",   54,977.43 

Commissions  to  agents,  due  or  accrued   84,262.78 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   135,488.21 

Medical  examiners'  and  legal  fees  due  or  accrued   74,843.79 

State,  county  and  municipal  taxes  due  or  accrued   766,859.17 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums  .  ;_  935 , 726 . 23 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 

policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   1, 820 , 039 . 00 
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Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable 


to  policyholders  during  1910  $  9,169,077.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies 

not  included  in  item  above   59  , 820 , 266 . 00 

Deposits  by  policyholders  not  applied  or  withdrawn   275,581 .74 

Capital  stock   100 , 000 . 00 

Unassigned  funds  (surplus)  ._   8 , 328 , 744  . 06 


Total  liabilities  $479 , 900 , 419 . 21 
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business  in  north  carolina  during  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   4,844    $  8,992,611.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   324  564,659.00 


Total   5,208    $  9,557,270.00 

Deduct  ceased  to  be  in  force  during  the  year   324  595,988.00 


Policies  in  force  December  31,  1909   4,884    $  8,961,282.00 

Losses  and  claims  unpaid  December  31  of  previous  year   6  4,396.00 

Losses  and  claims  incurred  during  the  year   61  116,333.27 


Total  :   67    $  120,729.27 

Losses  and  claims  settled  during  the  year   49  96, 049 . 67 


Losses  and  claims  unpaid  December  31,  1909   18    $  24,679.60 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with-  ( 
out  any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     310,955.34 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 

Incorporated  December  2,  1878.  Commenced  Business  January  1,  1879. 

L.  G.  Fouse,  President. 
W.  S.  Campbell,  Secretary.  F.  H.  Quinn,  Treasurer. 

Home  Office,  112-116  Broad  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. .$17 ,057 , 138.87 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 

commissions  or  other  expenses  $     549 , 135  .00 

Surrender  values  applied  to  pay  first  year's  premiums   182  .50 

Total  first  year's  premiums  on  original  policies  

Dividends  applied  to  purchase  paid-up  additions  and  annuities _ 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  

Consideration  for  original  annuities  involving  life  contingencies. 

Total  new  premiums   629 , 602 . 1 1 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $4,960.48  for  reinsurance  or  renewals  $  3,959,571 .40 

Dividends  applied  to  pay  renewal  premiums   97 ,448 .82 

Surrender  values  applied  to  pay  renewal  premiums   3 ,025  .38 


549,317 

.50 

[ 

22,931 

.37 

50,164 

.00 

7,189 

.24 
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Renewal  premiums  for  deferred  annuities  $         2, 448  . 02 

Dividends  applied  to  shorten  endowment  on  premium-paying 

period   3,910.43 

Total  renewal  premiums  $  4, 066 , 404  . 05 

Total  premium  income  $  4,696,006.16 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   121,070.35 

Dividends  left  with  company  to  accumulate  at  interest   3,968.54 

Gross  interest  on  mortgage  loans  $  182,170.07 

Gross  interest  on  collateral  loans   10,989.22 

Gross  interest  on  bonds  and  dividends  on  stocks   295,445.36 

Gross  interest  on  premium  notes,  policy  loans  or  liens   305,410.96 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,463  .03 

Gross  interest  on  other  debts  due  the  company   30,864.67 

Gross  rent  from  company's  property,  including  $40,000.00  for 

company's  occupancy  of  its  own  buildings   87  ,298 . 13 

Total  gross  interest  and  rents   918,641 .44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  16,901.19 

Stocks  .   121.40 

Total  .   17,022.59 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  7,008.49 

Stocks   12,500.00 

Total  19,508.49 

From  all  other  sources: 

Policy  exchange  $  291.00 

Policy  fees   123.00 

Miscellaneous  profits,  mortgage  loans  and  bonds   3  ,564 .03 

Total  ±  L  1  3,978.03 

Total  income  $  5 , 780 , 195  . 60 

Sum  of  both  amounts  $22 ,837 ,334  .47 

DISBURSEMENTS. 

For  death  claims  (less  $15 , 000 . 00  reinsurance) ,  $1 , 553  , 989  . 71 ; 

additions,  $50,940.10  $  1,604,929.81 

For  matured  endowments   14,650.00 

Net  amount  paid  for  losses  and  matured  endowments  $ 

For  annuities  involving  life  contingencies  

Dividends  applied  to  shorten  endowment  on  premium-paying 

period   _  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $182  . 50;  to  pay 

renewal  premiums,  $3  ,025  .39  

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  r  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities  _ 
Dividends  left  with  company  to  accumulate  at  interest  

Total  paid  policyholders  $  2,230,689.42 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2,084.71  for  legal  expenses   4  , 823  . 90 


619,579 

.81 

4,097 

.54 

3,910 

.43 

412,106 

.97 

3,207 

.88 

50,164 

.00 

13,274 

06 

97,448. 

82 

22,931 

.37 

3,968 
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Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies  $  29,688.20 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  the  year   33. 62 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $241,049.13;  renewal  premiums,  $178,- 
548.44;  annuities  (original),  $250.00   419,847.57 

Commuted  renewal  commissions   987 . 74 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  i   7,105.00 

Agency  supervision,  traveling  and  all  other  agency  expenses   39 , 022  . 98 

Medical  examiners'  fees  and  inspection  of  risks   48,433  .79 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   179,830.93 

Rent,  including  $40 , 000 . 00  for  company's  occupancy  of  its  own  / 
buildings,  less  $960.61  received  under  sublease   65,718.75 

Advertising,  $7,999.11;  printing  and  stationery,  $25,416.06; 

postage,  telegraph,  telephone  and  express,  $17,925.75    51,340.92 

Legal  expenses  (not  noted  above)   23,404.11 

Furniture,  fixtures  and  safes   6,815.25 

Insurance  taxes,  licenses  and  department  fees   6,610.77 

Taxes  on  real  estate   11, 427  . 91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   56,433.44 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  24,346.91 

Stocks   23,784.52 

Total   48,131.48 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  5,538.92 

Bonds   2,610.76 

Total   8,149.68 

All  other  disbursements: 

Branch  office  expense   109,009.94 

State  taxes  on  premiums   68, 764  . 17 

Municipal  licenses   702.32 

Examination  by  Alabama  Insurance  Department   1,368.18 

Personal  property  tax   22  ,352  .89 

Miscellaneous  expenses   12, 178  . 45 

Total  disbursements  $  3,452,871.41 

Balance  .  $19 , 384 , 463  . 06 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,377 , 143  .66 

Mortgage  loans  on  real  estate   4, 341, 601. 24 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  258,493.00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   5,519,262.21 

Premium  notes  on  policies  in  force,  of  which  $60,975.08  is  for 

first  year's  premiums   _  _   393 , 403  . 73 

Book  value  of  bonds  (excluding  interest),  $6,121,697.47;  and 

stocks,  $665  , 404  .13   6 , 787  , 101 . 60 

Cash  in  company's  office  :   637  .99 

Deposited  in  trust  companies  and  banks  on  interest   272 ,739 .49 

Bills  receivable,  $10,585.26;  agents'  balances  (debit,  $430,- 

124  . 02 ;  credit,  $6 , 629 . 14)   434 , 080  . 14 


Total  ledger  assets,  as  per  balance 


$19,384,463 .06 
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NON-LEDGER  ASSETS. 

Interest  due  ($6,983.87)  and  accrued  ($72,870.97)  on  mort- 
gages $  79,854.84 

Interest  due  ($16,337  .50)  and  accrued  ($99 ,205  .96)  on  bonds,  115,543.46 

Interest  accrued  on  collateral  loans   762  .45 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   64,263  .01 

Rents  due  ($356.83)  and  accrued   ($75.00)  on  company's 

property  or  lease   431 .83 


Total  interest  and  rents  due  and  accrued  $  260,855.59 

Market  value  of  real  estate  over  book  value   48,356  .34 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $      2,397.18    $  160,825.48 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   22,471.94  302,139.74 


Totals  $    24,869.12    $  462,965.22 

Deduct  loading  54  i  per  cent  first  year  19  per  cent 

renewals  ,   13,553.67  87,963.39 


Net  amount  of  uncollected  and  deferred 

premiums  $    11,315.45    $  375,001.83 


386,317.28 


Gross  assets  $20,079, 992  . 27 


DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $  430,124.02 

Bills  receivable   10, 585  . 26 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   94,656.25 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   42,556.60 


Total   577,922.13 


Total  admitted  assets  $19,502,070.14 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Insurance 
Department  of  Pennsylvania  on  the  following  tables  of 


mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to 

January  1,  1901  .  $  5,588,109.00 

American  Experience  Table  at  3  £  per  cent  on  all  policies 

issued  since  January  1,  1901   8,134,459.00 

Same  for  reversionary  additions   15  ,871 .00 

American  Experience  Table  at  3  per  cent  on  special  20  pay- 
ment policies  issued  since  October,  1904,  in  lieu  of  old 

policies   3,256,775.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

McClintock's  3  \  per  cent   135  , 778  . 00 


Total  .--.$17,130,992  .00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   2, 445  . 00 


Net  reserve 


$17,128,547.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company  S     312  ,687  .02 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   .        8,473  .39 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and 

not  due  S       58, 455  . 00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   30,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  7   29, 037  47 

Total  policy  claims   117, 992  . 47 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies-.  500.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   6 ,611 .09 

Unearned  interest  and  rent  paid  in  advance   85,481.37 

Commissions  due  to  agents  on  premium  notes  when  paid   14, 524 . 69 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   8,959.87 

Medical  examiners'  and  legal  fees  due  or  accrued   6 ,070 .00 

State,  county  and  municipal  taxes  due  or  accrued  i   50, 793  . 89 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   6,280.50 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   118, 826  . 87 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   2,611.66 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred-  dividend  policies  not  in- 
cluded in  item  above   627 , 853  . 66 

Dividends  left  with  company  to  accumulate  at  interest   5,673.19 

Unassigned  funds  (surplus)   1, 000 , 183  . 47 


Total  liabilities 


$19,502,070.14 
=====  % 
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business  in  north  carolina  during  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   1,106    $  1,733,251.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   115  251,889.00 


Total   1,221    $  1,985,140.00 

Deduct  ceased  to  be  in  force  during  the  year   76  146,449.00 


Policies  in  force  December  31,  1909    1,145    $  1,838,691.00 

Losses  and  claims  incurred  during  the  year   24  54,405.71 


Total   24    $  54,405.71 

Losses  and  claims  settled  during  the  year  in  cash,  $52,582.71; 

by  compromise,  $1 ,750.00   23  54,332.71 


Losses  and  claims  unpaid  December  31,  1909    1    $  73.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses     63, 503  . 59 


GEEEXSBOEO  LIFE  INSUKANCE  COMPANY  OF 
GKEENSBOKO,  K.  C. 

Incorporated  May,  1905.  Commenced  Business  July,  1905. 

J.  W.  Fry,  President. 
Julian  Price,  Secretary.  W.  E.  Allen,  Treasurer. 

Home  Office,  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $146,400.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year — $      397 ,422  .41 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $277.40  for  first 


year's  reinsurance  $  48 ,890 .64 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  _  349 .05 
Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  28.73 


Total  new  premiums  $  49 , 268  . 42 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $5 , 006 . 98  for  reinsurance  or  renewals   249 , 570  . 53 

Dividends  applied  to  pay  renewal  premiums   130.71 


Total  renewal  premiums  $      249 , 701 . 24 


Total  premium  income  ■   298 , 969  . 66 

Consideration  for  supplementary  contracts  not  involving  life  contingencies, 

present  value  disability  claims   4 ,217  .65 
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Gross  interest  on  mortgage  loans  $  14 ,515 .00 

Gross  interest  on  collateral  loans                                              .  195. 00 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,710.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   5  ,774  .22 

Gross  rent  from  company's  property   86  .00 

Total  gross  interest  and  rents  $  22,280.22 


Total  income  ,  $  325,467.53 


4,217.65 

.$ 

51,962.02 

6,919.20 

11 ,829.59 

130.71 

349.05 

-$ 

71 ,190.57 

175.00 

Sum  of  both  amounts  $  722,889.94 

DISBURSEMENTS. 

For  death  claims  (less  $5,000.00  reinsurance)  $  47,744.37 

Value  of  disability  claims  

Net  amount  paid  for  losses  and  matured  endowments 

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

Total  paid  policyholders  

Expenses  of  investigation  and  settlement  of  policy  claims. 
Paid  for  claims  on  supplementary  contracts  not  involving  life 

cont  ingencies   893.80 

Paid  stockholders  for  interest  on  guaranty  surplus   3  ,499  .99 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $28,857 .39;  renewal  premiums',  $16,- 

870.59   45,727.98 

Agency  supervision,  traveling  and  all  other  agency  expenses  __  1 ,327  .86 

Medical  examiners'  fees  and  inspection  of  risks   9,638.62 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   15,241 .85 

Rent,  including  $1,200.00  for  company's  occupancy  of  its  own 

buildings   1,200.00 

Advertising,  $1,336.23;  printing  and  stationery,  $2,479.95; 

postage,  telegraph,  telephone  and  express,  $1,619.96   5,436.14 

Legal  expenses  (not  noted  above)   2,528.69 

Furniture,  fixtures  and  safes   241 .30 

Insurance  taxes,  licenses  and  department  fees   2,914.00 

Taxes  on  premiums   2, 953  . 77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   140.80 

All  other  disbursements: 

North  Carolina  State  and  county  tax   674.53 

Greensboro  city  tax   1,265.34 

Allowance  to  agents   3, 595  . 69 

Traveling  expenses  of  officers  and  directors   /       1 ,850  .92 

General  expense   430 . 53 

Consulting  actuary,  special  fee   1,500.00 

Agents'  balances  charged  off   3,577.00 

Total  disbursements   176 , 004  . 38 


Balance  $  546,885.56 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  18,100.00 

Mortgage  loans  on  real  estate   317,750.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  __         12  ,046 .70 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   91 ,861 .61 

Premium  notes  on  policies  in  force,  of  which  $1,344.93  is  for 

first  year's  premiums   14, 160. 22 
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Book  value  of  bonds  (excluding  interest),  $32,125.00;  and 

stocks,  $13,000.00  $  45,125.00 

Cash  in  company's  office   1, 497  96 

Deposited  in  trust  companies  and  banks  not  on  interest   28,523  .44 

Bills  receivable,  $6,456.24;  agents'  debit  balances,  $11,364.39.  17,820.63 

Total  ledger  assets,  as  per  balance  $      546 , 885  . 56 

NON-LEDGER  ASSETS. 

Interest  due  ($1 ,260.00)  and  accrued  ($2 ,842  .37)  on  mortgages,  $  4,102.37 

Interest  due  ($800.00)  and  accrued  ($2.79)  on  bonds   802.79 

Interest  due  ($45.00)  and  accrued  ($6.33)  on  collateral  loans _  51 .33 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   211 .54 

Interest  due  ($420.00)  and  accrued  ($11 .47)  on  other  assets..  431 .47 

Total  interest  and  rents  due  and  accrued   5,599.50 

Market  value  of  real  estate  over  book  value  .   5,400.00 

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  Decem- 
ber 31,  1909  $  9,122.96 

Gross  deferred  premiums  on  policies  in  force  December  31,  1909  5 ,211 .92 

Total  $  14,334.88 

Deduct  loading   1,792.11 

Net  amount  of  uncollected  and  deferred  premiums   12,542.77 

Guaranty  surplus  fund   100 , 000 . 00 

Gross  asset s  $     670 , 427  . 83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  $11,364.39,  less  $699.09  $  10,665.30 

Bills  receivable   6 , 004 . 87 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the~net  value  of  their  policies   2 ,857  .76 

Total  19,527.93 

Total  admitted  assets  $     650 , 899 . 90 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  regular  term  and  nonpar- 

ticipating  policies  $       19, 718. 00 

American  Experience  Table  at  4  per  cent  on  income,  in- 
demnity and  guarantee  accumulation  policies   372  , 1 19  . 00 

Same  for  reversionary  additions  '   553  .00 

Total  $  392,390.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   4,819.00 

$  387,571.00 

Net  reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   3, 926. 00 

Net  reserve  $  391,497.00 


46  Life  Insurance  Companies. 


Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  including  disability  claims  •_$  10,613  .76 

Claims  for  death  losses  due  and  unpaid  $  3,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   1,000.00 

Total  policy  claims   4 , 000 . 00 

Unearned  interest  and  rent  paid  in  advance   21,698.47 

Commissions  due  to  agents  on  premium  notes  when  paid   1 ,029 .42 

Commissions  to  agents,  due  or  accrued   1, 046 . 79 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   186.67 

Medical  examiners'  and  legal  fees  due  or  accrued   473.50 

State,  county  and  municipal  taxes  due  or  accrued   3  ,897  .01 

All  other  liabilities: 

Interest  on  guaranty  surplus  fund   3  ,499  .99 

Net  reinsurance  premiums  due   33. 06 

Capital  stock  _  i   146 , 400 . 00 

Unassigned  funds  (surplus)  '                                                   .  66,524.23 


Total  liabilities. 


.$  650,899.90 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year  (issued  basis)   3,550    $  5,311,098.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year  (paid-f or  basis)   466  654,814.00 


Total   4,016    $  5,965,912.00 

Deduct  ceased  to  be  in  force  during  the  year   784       1 ,231 ,027  .00 


Policies  in  force  December  31,  1909  (paid-for  basis)   3,232    $  4,734,885.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  942.55 

Losses  and  claims  incurred  during  the  year   14  29,000.00 


Total   15    $  29,942.55 

Losses  and  claims  settled  during  the  year   13  27 ,942  .55 


Losses  and  claims  unpaid  December  31,  1909   2    $  2,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits, 
without  any  deduction  for  losses,  dividends,  commissions 

or  other  expenses     200,275.94 


HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YOBK 

Incorporated  April  30,  1860.  Commenced  Business  May  1,  1860. 

George  E.  Ide,  President. 
Ellis  W.  Gladwin,  Secretary.  Wm,  A.  Marshall,  Actuary. 

Home  Office,  256  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $21 ,718,240.99 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $4,218.00  for  first 

year's  reinsurance  $  318,036.89 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  279 ,960 .59 

Matured  endowments   1, 765  . 82 

Consideration  for  original  annuities  involving  life  contingencies.  31 , 599 . 36 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  1,164.73 

Total  new  premiums  $  632,527.39 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $24,411.07  for  reinsurance  Or  renewals  $  2,812,270.04 

Dividends  applied  to  pay  renewal  premiums   58, 131. 69 

Surrender  values  applied  to  pay  renewal  premiums   252  . 10 

Renewal  premiums  for  deferred  annuities   29,021.92 

Total  renewal  premiums  $  2  , 899 , 675 . 75 


Total  premium  income 


3,532,203.14 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $         2,582  .00 

Dividends  left  with  company  to  accumulate  at  interest   3  ,407.00 

Gross  interest  on  mortgage  loans  $     314 ,791 .37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $20,443- 

.61  accrued  interest  on  bonds  acquired  during  1909   472,100.74 

Gross  interest  on  premium  notes,  policy  loans  or  liens   178,271 .02 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,763  .20 

Gross  interest  on  other  debts  due  the  company   1 ,265 .72 

Gross  discount  on  claims  paid  in  advance   338.48 

Gross  rent  from  company's  property,  including  $24,000  for 

company's  occupancy  of  its  own  buildings   98,644.62 

Total  gross  interest  and  rents   1,071,175.15 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  22,707.38 

Stocks  "   29,267.50 

Total   51,974.88 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   18,825.01 

From  all  other  sources: 

Recovered  on  bank  balances  previously  charged  off  $  14 .34 

Agents'  balances  previously  charged  off   198 . 91 

Total   213.25 

Total  income  $  4,680,380.43 

Sum  of  both  amounts  $26,398,621.42 

DISBURSEMENTS. 

For  death  claims,  $975,633.15;  additions,  $1,492.00  $     977 , 125  . 15 

For  matured  endowments  (less  $25,000.00  reinsurance),  $211,- 

839.00;  additions,  $143,507.78   355,346.78 

Net  amount  paid  for  losses  and  matured  endowments- _$  1 ,332,471 .93 

For  annuities  involving  life  contingencies   49 ,506 .41 

Surrender  values  paid  in  cash   542  , 324 . 89 

Dividends  left  with  company  to  accumulate  at  interest   3,407.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   252.10 

Dividends  paid  to  policyholders  in  cash   18,191 .00 

Dividends  applied  to  pay  renewal  premiums   58,131.69 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  279 , 960 . 59 

Total  paid  policyholders  $  2, 284 , 245  . 61 

Expenses  of  investigation  and  settlement  of  policy  claims   458 . 27 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   13,951.69 

Paid  stockholders  for  interest  or  dividends   15,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $139,594.36;  renewal  premiums,  $220,- 

437.78;  annuities  (original),  $1,137.90;  (renewal),  $2,386.26  363,556.30 

Commuted  renewal  commissions   135.00 

Agency  supervision,  traveling  and  all  other  agency  expenses. _  15,134.04 

Medical  examiners'  fees  and  inspection  of  risks   24,114.10 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   158,756.16 

Rent   24,000.00 

Advertising,  $20,059.76;  printing  and  stationery,  $11,682.92; 

postage,  telegraph,  telephone  and  express,  $7,022.94   38,765.62 

Legal  expenses  (not  noted  above)   6,047.47 

Furniture,  fixtures  and  safes   3, 037  . 26 

Ins.  1910—4 
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Insurance  taxes,  licenses  and  department  fees  $  5,692.81 

Taxes  on  real  estate   14, 628 . 63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34,046.72 

State  taxes  on  premiums   43, 242  . 87 

Agents'  balances  charged  off   503.21 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,847.50 

Stocks   50,995.48 


Total  r  55,842.98 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   38,956.53 

All  other  disbursements: 

Tax  on  deposits   5  .00 

Tax  on  reserves   1, 969 . 72 

Municipal  licenses  and  fees   2  ,425  .80 

Miscellaneous  expenses   2, 671. 05 

Legislative  and  other  expenses   968.00 

Traveling  expenses  of  officers  and  employees,  home  office.  7  ,362  .93 

Investment  expense   882.09 


Total  disbursements  $  3,214,271.92 


Balance  "_  $23  , 184  ,349  . 50 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1, 643, 609, 81 

Mortgage  loans  on  real  estate   6,419, 230 . 00 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   2, 466 , 729  . 98 

Premium  notes  on  policies  in  force   620 , 673  . 43 

Book  value  of  bonds  (excluding  interest),  $10,108,344.00;  and 

stocks,  $1,477,388.98   11,585,732.98 

Deposited  in  trust  companies  and  banks  not  on  interest   21 ,376.39 

Deposited  in  trust  companies  and  banks  on  interest   402,519.31 

Agents'  balances,  (debit,  $24,477.98;  credit,  $0.38)   24,477.60 


Total  ledger  assets,  as  per  balance  $23,184,349.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  26,549.66 

Interest  accrued  on  bonds   139,780.42 

Interest  due  ($8,760.45)  and  accrued  ($692.81)  on  premium 

notes,  policy  loans  or  liens   9,453  .26 

Rents  due  ($1,367.82)  and  accrued  ($2,083.34)  on  company's 

property  or  lease   3,451.16 


Total  interest  and  rents  due  and  accrued   179  ,234  .50 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $      4,093.58    $  156,437.43 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   31,898.60  208,388.07 


Totals  $    35,992.18    $  364,825.50 

Deduct  loading   7,733.78  90,166.31 


Net  amount  of  uncollected  and  deferred 

premiums  $    28,258.40    $  274,659.19 


302,917.59 


Gross  assets. 


$23,666,501 .59 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $  24,477.98 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   16,004.98 

Total  $  40,482.96 


Total  admitted  assets  ,  $23,626,018.63 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1909,  as  computed  by  the  Insurance 

Department,  State  of  New  York,  on  the  following  tables 

of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  life,  endowment  and 
term  policies  with  continuous  premiums,  and  with  or 
without  a  pure  endowment  or  return  premium  feature, 
and  participating  or  nonparticipating,  issues  of  1860- 
1900  inclusive-  $11,912,842.00 

Same  for  reversionary  additions   484 , 004  . 00 

American  Experience  Table  at  3i  per  cent  on  same  class 

as  Actuaries'  4  per  cent,  issues  of  1901-1907  inclusive.    6,127,272  .00 

Same  for  reversionary  additions   1, 658 , 802  . 00 

American  Experience  Table  at  3  per  cent  on  life,  endow- 
ment and  term  policies  with  continuous  or  limited 
premiums,  and  with  or  without  a  return  premium 
■    feature,  participating,  issues  of  1894-1909  inclusive.-  618,435.00 

Same  for  reversionary  additions   257  .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums): 

Actuaries'  Table  at  4  per  cent   226,333.00 

American  Experience  Table  at  3£  per  cent   276,935  .00 

McClintock's  Table  at  3  \  per  cent   77 , 849  . 00 

Total  $21 ,382,729.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   116,883.00 

Net  reserve  $21,265,846.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   143,168.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded   28, 850 . 00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received  $  71,165.04 

Claims  for  matured  endowments  due  and  unpaid   8,932  .99 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   6,000.00 

Total  policy  claims   86 , 098 . 03 

Dividends  left  with  company  to  accumulate  at  interest   4 ,871 .92 

Premiums  paid  in  advance,  including  surrender  values  so  applied   34,058  .06 

Unearned  interest  and  rent  paid  in  advance   91 ,368 . 19 

Commissions  to  agents,  due  or  accrued   6, 868 . 98 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2 ,500 .00 

Medical  examiners'  and  legal  fees  due  or  accrued   15, 271. 50 

State,  county  and  municipal  taxes  due  or  accrued   43, 000 . 00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   5 ,990 .84 
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All  other  liabilities: 

United  States  corporation  tax  $  5,800.00 

Reserve  for  death  claims  not  reported  at  this  time   15,000.00 

Capital  stock   125 , 000 . 00 

Unassigned  funds  (surplus)   1,752,327.11 


Total  liabilities  $23,626,018.63 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year  __  303    $  383,919.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   21  29,477.00 


Total  1   324    $  413,396.00 

Deduct  ceased  to  be  in  force  during  the  year   19  23 ,477  .00 


Policies  in  force  December  31,  1909   305  $  389,919.00 

Losses  and  claims  incurred  during  the  year   3  3  ,000.00 

Losses  and  claims  settled  during  the  year  in  cash   3  3,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     16,206.12 


JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY, 

RALEIGH,  K,  C. 

Incorporated  1907.  Commenced  Business  August  7,  1907. 

Joseph  G.  Brown,  President. 
Charles  W.  Gold,  Secretary.  Charles  J.  Parker,  Treasurer. 

Home  Office,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     518,729 .32 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1 ,320.53  for  first 
year's  reinsurance  $       66, 068 . 05 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $4,102.92  for  reinsurance  or  renewals   138,783.37 

Total  premium  income   204 , 851 . 42 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   157  ,931 .89 

Gross  interest  on  mortgage  loans  $  5,588.28 

Gross  interest  on  collateral  loans   16,466.50 

Gross  interest  on  bonds  and  dividends  on  stocks   4,397  .50 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1 , 030 . 33 

Gross  interest  on  deposits  in  trust  companies  and  banks   52  .37 

Gross  rent  from  company's  property   149 . 15 

Total  gross  interest  and  rents   27 ,684 . 13 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   146.00 


Total  income  $  390,613.44 


Sum  of  both  amounts 


$  909,342.76 
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DISBURSEMENTS. 

For  death  claims  (less  $166.66  reinsurance)  $  27,333.34 

Premium  notes  voided  by  lapse,  less  $20.00  restoration   1 ,151 .22 

Surrender  values  paid  in  cash   11 ,279 .93 

Dividends  applied  to  pay  renewal  premiums   1 ,416 .06 

Total  paid  policyholders  $  41 , 180 . 55 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $35,680 .89;  renewal  premiums,  $7,271 .51  42  ,952  .40 

Agency  supervision,  traveling  and  all  other  agency  expenses  4,000.65 

Medical  examiners'  fees  and  inspection  of  risks   ,  16,474.20 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   22 ,684 . 37 

Advertising,  $5,911.38;  printing  and  stationery,  $3,175.25; 

postage,  telegraph,  telephone  and  express,  $2,454.02   11,540.65 

Legal  expenses  (not  noted  above)   1, 192  . 56 

Insurance  taxes,  licenses  and  department  fees   651 .06 

Taxes  on  real  estate   15.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6.50 

State  taxes  on  premiums   491 .78 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   2 ,385 .20 

All  other  disbursements: 

City  and  county  licenses   407  .75 

Taxes  on  property  other  than  real  estate   4 ,623  .48 

Health  benefits   90 . 00 

Sundries   780.58 

Paid  Southern  Life  Insurance  Company  for  reinsurance.  _  _  38 ,436 .37 

Total  disbursements  .   $     191 , 192  . 24 


Balance  $  718,150.52 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,323.61 

Mortgage  loans  on  real  estate   182  ,823  . 12 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  342,500.00 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   16,115.12 

Premium  notes  on  policies  in  force   13 ,441 .82 

Book  value  of  bonds  (excluding  interest)   95,577  .50 

Cash  in  company's  office   1 ,440 .81 

Deposited  in  trust  companies  and  banks  not  on  interest   41 ,421 .44 

Deposited  in  trust  companies  and  banks  on  interest.   175  .80 

Bills  receivable,  $154.79;  agents'  balances  (debit,  $20,646.09; 

credit,  $1,205.10)   19,595.78 

Furniture  and  fixtures  :   2, 735  . 52 

Total  ledger  assets,  as  per  balance  $  718,150.52 

NON-LEDGER  ASSETS. 

Interest  due  ($240.80)  and  accrued  ($1,834.07)  on  mortgages_$  2,074.87 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  591 . 00 

Rents  due  and  accrued  on  company's  property  or  lease   13.50 


Total  interest  and  rents  due  and  accrued 


2,679.37 


56 


Life  Insurance  Companies. 


New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $   $  18,781.90 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   3,557.99  13,694.44 

Totals  $      3,557.99    $  32,476.34 

Deduct  loading   2,607.09  6,748.45 

Net  amount  of  uncollected  and  deferred 

premiums  $         950.90    $  25,727.89 

   $  26,678.79 


Gross  assets   $  747,508.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,735.52 

Commuted  commissions  and  agents'  debit  balances   19,440.99 

Loans  on  personal  security,  endorsed  or  not,  and  bills  receivable  154  . 79 

Total   22,331.30 


Total  admitted  assets  $  725,177.38 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1909,  as  computed  on  the  following 

tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  life — 20-payment  life  of 
Southern,  preliminary  term,  $121,125;  conservative 
mutual  modified  P.  T.  117,432;  full  reserve  10  and  15- 
payment  life  Southern,  $15,817;  Carolina  Life,  $3,396.$  157,770.00 

American  Experience  Table  at  3  per  cent  on  double  indem- 
nity policies  "Southern"   12  , 996  . 00 

American  Experience  Table  at  3_  per  cent  on  endowment 
and  term,  Southern;  all  forms  Jefferson;  and  preferred 
dividends  of  Carolina  Life   106,718.00 

Total.  $  277,484.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   2,794.00 

Total  $  274,690.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in 

life  policies.   2,711.00 

Net  reserve  $  277,401.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and 

not  due  $  2,200.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   1,000.00 

Total  policy  claims   3 , 200 . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,078.45 

Unearned  interest  and  rent  paid  in  advance   172.76 

Medical  examiners'  and  legal  fees  due  or  accrued   896 . 00 

Capital  stock   250 , 000 . 00 

Unassigned  funds  (surplus)   192  , 429  . 17 


Total  liabilities  $      725  , 177  .38 


Life  Insurance  Companies.  57 


58 


Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   1,267    $  2,054,565.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   3,349  4,265,756.00 


Total   4,606    $  6,320,321.00 

Deduct  ceased  to  be  in  force  during  the  year   905       1 ,321 ,701 .  00 


Policies  in  force  December  31,  1909   3,701    $  4,998,620.00 

Losses  and  claims  incurred  during  the  year.  _   18  16,033.34 

Losses  and  claims  settled  during  the  year   16  14,833  .34 


Losses  and  claims  unpaid  December  31,  1909   2    $         1 ,200.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses — _    158,531.11 


LAFAYETTE  MUTUAL  LIFE  INSUKANCE  COMPANY, 
FAYETTEVILLE,  1ST.  C. 

Wm.  J.  Beattie,  President. 
John  Underwood,  Secretary.  David  Gaster,  Treasurer. 

Home  Office,  Fayetteville,  N.  C. 


INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 


for  commissions  or  other  expenses.  ___    ______  $ 

2,956 

.04 

From  all  other  sources: 

Donated  by  incorporators,  first-mortgage  real  estate    _  _ 

8,500 

.00 

Donated  cash  by  incorporators       _   _  — 

800 

.00 

Total  1                     ______    ___ 

DISBURSEMENTS. 

Commissions  to  agents  (less  commission  on  reinsurance)  _.$ 

1,597 

75 

Agency  supervision,  traveling  and  all  other  agency  expenses  __ 

35 

00 

Medical  examiners'  fees  and  inspection  of  risks  _  _  _ 

329 

79 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 

tees and  home  office  employees       _  — 

487 

91 

Advertising,  $54.50;  printing  and  stationery,  $525.79;  postage, 

telegraph,  telephone  and  express,  $68.74 

649 

03 

Legal  expenses  (not  noted  above)   

57 

26 

Furniture,  fixtures  and  safes  _  _                 _  _ 

485 

47 

Insurance  taxes,  licenses  and  department  fees               _  _ 

92 

50 

All  other  disbursements: 

162 

10 

Office  expense.          _            _  _  _            _      —  -  _ 

105 

41 

Premium  on  fire  insurance    _  _            _              _  _  _  _ 

16 

20 

Organization  expense  

78 

73 

Miscellaneous  expense 

46 

10 

Total  disbursements   4, 143  . 25 


Balance 
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ledger  assets. 

Mortgage  loans  on  real  estate  $         8, 500 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   500 . 00 

Deposited  in  trust  companies  and  banks  not  on  interest   112.79 

Total  ledger  assets,  as  per  balance  $  9,112.79 

NON-LEDGER  ASSETS.  New 

Business. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31,  1909  $  98.51 

Gross  assets  $  9,211.30 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  De- 
cember, 1909,  as  computed  by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  3£  per  cent  on  reserve  set  aside  on  business  written  in  1909  _$  200 .00 

Borrowed  money  and  interest  thereon   1,000.00 

Unassigned  funds  (surplus)   8,011.30 

Total  liabilities  $        9,211 .30 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   356    $  71,850.00 


LIFE  INSURANCE  COMPANY  OF  VIRGINIA, 
RICHMOND,  VA. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

J.  G.  Walker,  President. 
E.  D.  Harris,  Secretary.  Reginald  Gilham,  Treasurer. 

Home  Office,  Richmond,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  4,283,842.51 

Increase  of  paid-up  capital  during  year   50,000  .00 

Extended  at  $  4,333,842.51 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1 ,054  .60  for  first 
year's  reinsurance  $     425  , 675 . 17 

Surrender  values  applied  to  pay  first  year's  premiums   322  .99 

Total  first  year's  premiums  on  original  policies  $      425  ,998  . 16 
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Dividends  applied  to  purchase  paid-up  additions  and  annuities. $  268 .06 
Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  28,550.41 

Total  new  premiums  $  454 , 816 . 63 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $1 , 424 . 45  for  reinsurance  or  renewals   2,128, 586 . 00 

Dividends  applied  to  pay  renewal  premiums   2 , 635  . 60 

Surrender  values  applied  to  pay  renewal  premiums   416  .76 

Total  renewal  premiums  $  2,131,638.36 

Total  premium  income  $  2,586,454.99 

Gross  interest  on  mortgage  loans  $  169,660.90 

Gross  interest  on  collateral  loans   4,251 .25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $309.64 

accrued  interest  on  bonds  acquired  during  1909   37,073  .75 

Gross  interest  on  premium  notes,  policy  loans  or  liens   7 ,977  .59 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,380.99 

Gross  rent  from  company's  property,  including  $7,200.00  for 

company's  occupancy  of  its  own  buildings   8,066.30 

Total  gross  interest  and  rents   234,410.78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  62.17 

Mortgage   252.84 

Bonds   -  608.54 

Stocks   110.94 

Total   1,034.49 

From  all  other  sources: 

Agents' cash  bond  $  2,250.00 

Premium  notes  paid,  previously  charged  off   143  .27 

Total  1  -   2,393.27 


Total  income  $  2,824,293.53 


Sum  of  both  amounts  $  7  , 158 , 136 . 04 

DISBURSEMENTS. 

For  death  claims  (less  $4,750.00  reinsurance)  $  753,583.94 

For  matured  endowments   199.99 

Net  amount  paid  for  losses  and  matured  endowments  _  _ 

Weekly  indemnity  claims  

Premium  notes  voided  by  lapse,  less  $107  .49  restorations  

Surrender  values  paid  in  cash  '.  

Surrender  values  applied  to  pay  new  premiums,  $322  .99;  to  pay 

renewal  premiums,  $416.76  

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

Total  paid  policyholders  $  889 , 372 . 09 

Expenses  of  investigation  and  settlement  of  policy  claims  (legal 

expenses)   7,437.16 

Paid  stockholders  for  interest  or  dividends   42, 000 . 00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $167,842.47;  renewal  premiums,  $291,- 

976.12   459,818.59 


.$  753,783 

,93 
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28,550.41 
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.60 
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Agency  supervision,  traveling  and  all  other  agency  expenses  __$       23,381 .20 

Medical  examiners'  fees  and  inspection  of  risks   45,501 .32 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   148 ,613  . 11 

Rent,  including  $7,200.00  for  company's  occupancy  of  its  own 

buildings,  less  $104.50  received  under  sublease   26,560.42 

Advertising,  $17,600.82;  printing  and  stationery,  $17,776.87; 

postage,  telegraph,  telephone  and  express,  $6,251 .59   41 ,619.28 

Legal  expenses  (not  noted  above)   9,229.40 

Furniture,  fixtures  and  safes   6,646.44 

Insurance  taxes,  licenses  and  department  fees   1 ,289  .21 

Taxes  on  real  estate   1 ,463  .77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   417.63 

State  tax  on  premiums   28, 810. 19 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  -  $  634.03 

Mortgages   100.00 


Total   734.03 

Gross  decrease  in  book  value  of  ledger  assets  (mortgages)   180.00 

All  other  disbursements: 

Branch  office  expense   225 , 333  . 46 

City  premium  taxes   4, 904  . 22 

State  and  municipal  licenses   9, 860 . 25 

Franchise  and  personal  property  tax   6,977  .28 

General  expense,  home  office   8,483.66 

Traveling  expense,  home  office   3,135.01 

Agents'  cash  bonds   1, 900 . 00 


Total  disbursements  $  1 , 993 , 667  . 72 


Balance  $  5,164,468.32 


LEDGER  ASSETS. 
Book  value  of  real  estate  $ 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  

Premium  notes  on  policies  in  force,  of  which  $1,454.34  is  for 

first  year's  premiums  u  

Book  value  of  bonds  (excluding  interest),  $821,738.69;  and 

stocks,  $28,025  .00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

City  National  Bank,  Greensboro  


95,850 

.87 

3,768,129 

.14 

68,873 

69 

132,080 

.98 

4,387 

.34 

849,763 

.69 

15,494 

.10 

2,277. 

36 

227,580. 

75 

30 

40 

Total  ledger  assets,  as  per  balance  $  5,164,468.32 

NON-LEDGER  ASSETS. 

Interest  due  ($1,960.00)  and  accrued  ($46,853.85)  on  mort- 
gages $  48,813.85 

Interest  due  ($1,250 . 00)  and  accrued  ($13,878 . 76)  on  bonds.  _  _  15 , 128 . 76 

Interest  accrued  on  collateral  loans   1 ,392  . 12 

Interest  due  ($816.81)  and  accrued  ($2.04)  on  premium  notes, 

.policy  loans  or  liens.   818. 85 

Rents  due  and  accrued  on  company's  property  or  lease   79.00 


Total  interest  and  rents  due  and  accrued   66,232.58 

Market  value  of  real  estate  over  book  value   46 ,371 . 13 

Market  value  of  bonds,  stocks  and  mortgages  over  book  value   16, 155  . 12 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $      7,446.49    $  34,725.25 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   14,069.26  53,772.35 


Totals  $    21,515.75    $  88,497.60 

Deduct  loading   5,915.41  26,430.31 


Net  amount  of  uncollected  and  deferred 

premiums  $    15,600.34    $  62,067.29 

   $  77,667.63 

Premium  extension  notes   1 ,797 .21 


Gross  assets  $  5,372,691.99 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the"  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 


viz.: 

Actuaries'  Table  at  4  per  cent  $  1 ,851 ,557  .00 

American  Experience  Table  at  3  per  cent   558,464.00 

Same  for  reversionary  additions   349 .00 

American  Experience  Table  at  3^  per  cent   1 ,375 ,241 .00 

Other  tables  and  rates,  viz.: 

Standard  industrial  3£  per  cent   351 ,822  .00 

Endowment  bond  4  per  cent  (not  life  contingency)   443.00 

Extra  premiums   489 . 00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums): 

American  3  per  cent   744 . 00 


Total  $  4,139,109.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies  ,   1,218.00 

Net  reserve  $  4,137,891.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   15,789.00 

Claims  for  death  losses  (estimated)  $  20,000.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   6,969.75 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   6,244.75 


Total  policy  claims  '_   33,214.50 

Premiums  paid  in  advance,  including  surrender  values  so  applied   52,949.76 

Unearned  interest  and  rent  paid  in  advance  -   3,617.12 

Commissions  due  to  agents  on  premium  notes  when  paid   89.86 

Commissions  to  agents,  due  or  accrued   7  ,957 .40 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   4,661 .21 

Medical  examiners'  and  legal  fees  due  or  accrued   4 .080 .11 

State,  county  and  municipal  taxes  due  or  accrued   36,276.61 

Unpaid  dividends  to  stockholders   7  ,500 .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums  1   6, 128. 75 

Agents'  cash  bond   2  , 250  . 00 

Capital  stock   250 , 000 . 00 

Unassigned  funds  (surplus)   810 , 286 . 67 


Total  liabilities  $  5,372,691.99 
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business  in  north  carolina  during  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   102  , 709    $12 , 849 , 194 . 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   30,601  3,695,128.00 


Total   133,310  $16,544,322.00 

Deduct  ceased  to  be  in  force  during  the  year   26 , 177       2 , 925 , 787 . 00 


Policies  in  force  December  31,  1909   107,133  $13,618,535.00 

Losses  and  claims  unpaid  December  31  of  previous  year   6  2,455.00 

Losses  and  claims  incurred  during  the  year   1 ,254  149,690.68 


Total   1,260    $  152,145.68 

Losses  and  claims  settled  during  the  year   1 ,253  150,519.98 


Losses  and  claims  unpaid  December  31,  1909    7    $  1,625.70 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses     506,750.31 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

Incorporated  1850.  Commenced  Business  1850. 

Henry  B.  Stokes,  President. 
M.  W.  Torrey,  Secretary.  F.  Mackel,  Assistant  Secretary. 

Home  Office,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $20, 410, 744. 51 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $2,958.90  for  first 
year's  reinsurance  $  157,148.90 

Surrender  values  applied  to  pay  first  year's  premiums   7  ,376.41 


Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Consideration  for  original  annuities  involving  life  contingencies. 


expenses,  less  $21,250.58  for  reinsurance  or  renewals. 

Dividends  applied  to  pay  renewal  premiums  

Surrender  values  applied  to  pay  renewal  premiums  

Total  renewal  premiums  $  2,030,929.19 


$ 

164,525 

.31 

12,503 

.03 

5,702 

.00 

$ 

182,730.34 

f 

.$  1 

,977,769 

,32 

49,706 

13 

3,453 

.74 

Total  premium  income 
Ins.  1910—5 


2,213,659.53 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  1,093.38 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum- 
ing their  risks   1,1 90. 34 

Gross  interest  on  mortgage  loans  $     446 ,927  .50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,242.37 

interest  on  bonds  acquired  during  1909   147,344.29 

Gross  interest  on  premium  notes,  policy  loans  or  liens   156,722  .46 

Gross  interest  on  deposits  in  trust  companies  and  banks   21 ,500 .25 

Gross  interest  on  other  debts  due  the  company   2 ,451 .98 

Gross  rent  from  company's  property,  including  $61,500.00  for 

company's  occupancy  of  its  own  buildings   282  ,090 .44 


Total  gross  interest  and  rents   1, 057 , 036 . 92 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   948.00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   1 ,840 .75 


Total  income  $  3,275,768.92 

Sum  of  both  amounts  $23,686,513.43 

DISBURSEMENTS. 

For  death  claims,  $1,279,472.86;  additions,  $2,112.00  $  1,281,584.86 

For  matured  endowments   150,727.00 


Net  amount  paid  for  losses  and  matured  endowments. _$  1,432,311.86 

For  annuities  involving  life  contingencies   10,789.10 

Premium  notes  voided  by  lapse,  less  $7,911.44  restorations   10,542  .88 

Surrender  values  paid  in  cash__   602,915.76 

Surrender  values  applied  to  pay  new  premiums,  $7,376.41;  to 

pay  renewal  premiums,  $3,453.74   10 , 830 . 15 

Dividends  left  with  company  to  accumulate  at  interest   1 ,190.34 

Dividends  paid  to  policyholders  in  cash   186,778.89 

Dividends  applied  to  pay  renewal  premiums   49 ,706 . 13 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  12  ,503  .03 


Total  paid  policyholders  L  $  2,317,568.14 

Expenses  of  investigation  and  settlement  of  policy  claims   177.66 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   1, 384  . 93 

Paid  stockholders  for  interest  or  dividends   26 ,000 .00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $70,745.38;  renewal  premiums,  $115,- 

972.70;  annuities  (original),  $14.17   186,732.25 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   44.39 

Agency  supervision,  traveling  and  all  other  agency  expenses. _  18,266.45 

Medical  examiners'  fees  and  inspection  of  risks   16 ,684 . 15 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   121 ,369  .88 

Rent,  including  $61,500  for  company's  occupancy  of  its  own 

buildings,  less  $600  received  under  sublease   77,341 .77 

Advertising,  $5,753.63;  printing  and  stationery,  $6,691.17; 
postage,  telegraph,  telephone  and  express,  $7,278.29;  ex- 
change, $1,218.21   20,941.30 

Legal  expenses  (not  noted  above)   16,970.02 

Furniture,  fixtures  and  safes   787.48 

Insurance  taxes,  licenses  and  department  fees   3,489.47 

Taxes  on  real  estate   74, 870 . 51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   81 ,533  .25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,559.13 


Stocks   234.00 


Total 


2,793.13 
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Gross  decrease  in  book  value  of  ledger  assets  (bonds)  $  2  ,973  .00 

All  other  disbursements: 

Branch  office  expense   20,289.01 

State  tax  on  premiums   31, 763 . 23 

County  and  municipal  licenses  and  taxes   987  . 18 

Appraisal  and  legal  advertising   2  , 792  . 38 

General  expense,  home  office   13, 730 . 05 

Agents'  balances  charged  off   6, 543  . 08 


Total  disbursements  $  3,046,032.71 


Balance  ,  ,  $20  , 640 , 480 . 72 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,310,250.22 

Mortgage  loans  on  real  estate   7, 899 , 075 . 00 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   2, 867 , 73 1 . 48 

Premium  notes  on  policies  in  force,  of  which  $10,324.90  is  for 

first  year's  premiums   236  , 195  . 14 

Book  value  of  bonds  (excluding  interest),  $3,349,658.00;  and 

stocks,  $214,332.08   3,563,990.08 

Cash  in  company's  office   9 ,233  .07 

Deposited  in  trust  companies  and  banks  not  on  interest   25  ,000 .00 

Deposited  in  trust  companies  and  banks  on  interest   702  ,788 . 12 

Agents'  balances,  (debit,  $26,325.94;  credit,  $337.62)   25  ,988 .32 

Certificates  Knickerbocker  Trust  Company   229.29 


Total  ledger  assets,  as  per  balance  $20,640,480 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  154 ,969  .57 

Interest  accrued  on  bonds   46,814.11 

Interest  due  ($25,598.69)  and  accrued  ($2,432.59)  on  premium 

notes,  policy  loans  or  liens   28 ,031 .28 

Interest  due  and  accrued  on  other  assets   4 ,065  . 57 

Rents  due  ($2,982.15)  and  accrued  ($8,246.66)  on  company's 

property  or  lease   11 ,228.81 


Total  interest  and  rents  due  and  accrued   245 , 109  . 34 

Market  value  of  real  estate  over  book  value   307 ,708 .78 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $         719.78    $  126,879.74 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   5,449.00  64,285.67 


Totals  $      6,168.78    $  191,165.41 

Deduct  loading   1,357.13  42,056.39 


Net  amount  of  uncollected  and  deferred 

premiums  $      4,811.65    $  149,109.02 


    153,920.67 

Gross  assets  $21,347,219.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $       26  ,325  .94 

Book  value  of  ledger  assets  over  market  value  (stocks)   51 , 132  .08 

Total   77,458.02 


Total  admitted  assets 


$21,269,761.49 
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liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the  In- 
surance Department  of  New  York  on  the  following  tables 
of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to 

January  1,  1901  $14,223,566.00 

Same  for  reversionary  additions   33, 223  . 00 

American  Experience  Table  at  3  J  per  cent  on  policies 

issued  after  January  1,  1901,  nonparticipating  plan__  451,919.00 
American  Experience  Table  at  3  per  cent  on  policies  issued 

after  January  1,  1901,  participating  plan   3,924,653  .00 

Same  for  reversionary  additions   1, 901. 00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums) : 

Actuaries'  4  per  cent  on  annuities  issued  prior  to  January 

1,  1901   41,541.00 

American  Experience  3i  per  cent  on  annuities  issued  after 

January  1,  1901   48,556.00 

McClintock's  3|  per  cent  on  annuities  issued  after  January 

1,1907   7,747.00 

Total  $18,733,106.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   96, 143. 00 

Net  reserve  $18,636,963.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies   20,471 .00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   5, 145 .00 

Claims  for  death  losses  due  and  unpaid  $        4,078 .22 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   7,562.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   29 ,023  .00 

Claims  for  matured  endowments  due  and  unpaid   2,619.09 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   34,154.35 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  83  .28 

Total  policy  claims  ,   77, 519. 94 

Dividends  left  with  company  to  accumulate  at  interest   1 ,903  .37 

Premiums  paid  in  advance,  including  surrender  values  so  applied   20,806  .27 

Unearned  interest  and  rent  paid  in  advance  ■.   77,276.65 

Commissions  due  to  agents  on  premium  notes  when  paid   10,835 .70 

Commissions  to  agents,  due  or  accrued   1 ,800 .00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3  ,705  .00 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,280.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   23,534.37 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise  ,   20, 569 . 96 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   57 , 158  . 19 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   1 , 598 , 493  . 28 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   25,000.00 

Capital  stock                                                                                        -  _  100 , 000  . 00 

Unassigned  funds  (surplus)   587 , 299 . 76 


Total  liabilities 


$21,269,761.49 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year  .   320    $  516,416.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   20  40,700.00 


Total   340    $  557,116.00 

Deduct  ceased  to  be  in  force  during  the  year   22  63  ,977  .00 


Policies  in  force  December  31,  1909   318    $  493,139.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses   16,379.89 


MABYLANB  LIFE  INSURANCE  COMPANY, 
BALTIMOEE,  MB. 

Incorporated  March  10,  1864.  Commenced  Business  July  12,  1865. 

Wm.  H.  Blackford,  President. 
Jno.  W.  Hanson,  Secretary.  Geo.  R.  Kalb,  Auditor. 

Home  Office,  8  and  10  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2 ,871 ,923  .79 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses,  less  $2,413.31  for  first 

year's  reinsurance  $ 

Surrender  values  applied  to  pay  first  year's  premiums  


24,260.90 
418.41 


Total  first  year's  premiums  on  original  policies  $  24,679.31 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  1 , 079 . 25 
Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities '   1,387.40 

Consideration  for  original  annuities  involving  life  contingencies.  7  , 385 . 00 


Total  new  premiums  $  34,530.96 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $12,097.87  for  reinsurance  or  renewals   268,316.46 

.  Dividends  applied  to  pay  renewal  premiums                              •  13  ,909.52 

Surrender  values  applied  to  pay  renewal  premiums   32. 77 


Total  renewal  premiums  $     282 , 258 . 75 


Total  premium  income  

Gross  interest  on  mortgage  loans 
Gross  interest  on  collateral  loans. 


% 


  316,789.71 

8,015.62 
153.53 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  104 ,329  .83 

Gross  interest  on  premium  notes,  policy  loans  or  liens   16 ,216 .79 

Gross  interest  on  deposits  in  trust  companies  and  banks   396.49 

Gross  interest  on  other  debts  due  the  company   195.64 

Gross  rent  from  company's  property   17  ,390 .02 


Total  gross  interest  and  rents  $      146 ,697  .92 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,432  .65 

Policies  of  reinsurance  surrendered   1 ,838.50 


Total  income  $     467  , 758 . 78 


Sum  of  both  amounts  $  3,339,682.57 

DISBURSEMENTS. 


For  matured  endowments,  $41,200.00;  additions,  $2,033.00 

Net  amount  paid  for  losses  and  matured  endowments. 

For  annuities  involving  life  contingencies  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $418 . 41 ;  to  pay 

renewal  premiums,  $32  . 77  

Surrender  values  applied  to  purchase  paid-up  insurance  and  an 

nuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Return  premiums  


Total  paid  policyholders  

Paid  stockholders  for  interest  or  dividends  

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $12,415.51;  renewal  premiums,  $13,545.- 

58;  annuities  (original),  $274.00  

Commuted  renewal  commissions  

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  ^  

Agency  supervision,  traveling  and  all  other  agency  expenses  

Medical  examiners'  fees,  $2,517.50;  inspection  of  risks,  $338.00 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  

Advertising,  $984.61;  printing  and  stationery,  $782.24;  post- 
age, telegraph,  telephone  and  express, $1 ,288 .57;  exchange, 

$80.29  

Legal  expenses  (not  noted  above)  

State  taxes  on  premiums  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  __ 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  2,500.00 

Bonds   3,223.59 


-$ 

108,146 

.85 

43,233 

.00 

-$ 

151,379 

.85 

7,010 

.71 

418 

.46 

T 

22,096 

.82 

451 

.18 

1  ,387 

.40 

6,266 

29 

13,909 

52 

1,079 

25 

88, 

73 

% 

204,088. 

21 

6,000. 

00 

Total  

All  other  disbursements: 

Municipal  and  county  licenses. 

Municipal  tax  on  premiums  

County  tax  on  capital  stock  

Fire  insurance  premium  account. 


26 

,235 

.09 

37 

.50 

3 

,500 

.50 

1 

,351 

.14 

2 

,855 

.50 

22 

,964 

.00 

15 

00 

3 

,135 

.71 

800 

.00 

1 

,992 

.21 

1 

,694 

.00 

3 

,966 

.99 

3 

,697 

.45 

5 

,723 

.59 

412 

26 

368. 

37 

238. 

91 

90. 

00 
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Other  disbursements: 

Library  bureau  $  953.08 

Sundry  expense   1,114.83 

Loss  occasioned  by  accepting  settlement  of  mortgage   125.60 


Total  disbursements  '  $     291 ,361 .94 


Balance  $  3,048,320.63 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _  _ 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  

Premium  notes  on  policies  in  force,  of  which  $39.88  is  for  first 

year's  premiums  

Book  value  of  bonds  (excluding  interest),  $2,169,623.96;  and 

stocks,  $93,388.22  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Agents'  balances  

Deposits  and  open  accounts,  judgments,  etc.  


252,500 

.00 

159,750 

.  00 

5,000 

,00 

267,343 

.00 

13,938 

.71 

2,263,012 

.18 

3,047 

.18 

64,120 

.54 

2,852 

.60 

16,756 

.42 

Total  ledger  assets,  as  per  balance  $  3  ,048  ,320  .63 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2  ,618 .41 

Interest  due  and  accrued  on  bonds   13  ,702  . 27 

Interest  due  and  accrued  on  collateral  loans   34.72 

Interest  due  ($546.98)  and  accrued  ($3,689.31)  on  premium 

notes,  policy  loans  or  liens   4, 236  . 29 

Rents  due  and  accrued  on  company's  property  or  lease   203  . 17 


Total  interest  and  rents  due  and  accrued   20 ,794  .86 

Market  value  of  bonds  and  stocks  over  book  value   36, 3 17. 32 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909 J  $  57.82    $  18,557.79 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   946.54  19,580.02 


Totals  $      1,004.36    $  38,137.81 

Deduct  loading   274.21  10,349.86 


Net  amount  of  uncollected  and  deferred 

premiums  $         730.15    $  27,787.95 


28,518.10 


Gross  assets  $  3,133,950.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,445.89 

Commuted  commissions,  $112.50;  agents'  debit  balances,  $3,- 

794.35   3,906.85 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   12  .26 

Open  account  judgments  and  suspended  accounts   13,998.03 


Total   20,363.03 


Total  admitted  assets 


$  3;113,587.88 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Insurance 
Department  of  Maryland  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  business  prior  to  January 


1,  1903  %  2,166,856.21 

Same  for  reversionary  additions   15 ,214 .03 

American  Experience  Table  at  3  \  per  cent  on  business  is- 
sued subsequent  to  January  1,  1903   416,192  .22 

Same  for  reversionary  additions   6, 120  . 81 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums): 

Actuaries'  Table  at  4  per  cent  for  issue  prior  to  January  1, 

1903   18,201.95 

American  Experience  Table  at  3£  per  cent  for.  issue  since 

January  1,  1903   34,541.15 


Total  $  2,657,126.37 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   61, 482  . 15 


Net  reserve  %  2,595,644.22 

Claims  for  death  losses  due  and  unpaid  %         8,763  .84 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   1,771.71 

Claims  for  matured  endowments  due  and  unpaid   3  ,352  .08 


Total  policy  claims   13  , 887  . 63 

Premiums  paid  in  advance,  including  surrender  values  so  applied   511 .82 

Unearned  interest  and  rent  paid  in  advance   42. 31 

Commissions  due  to  agents  on  premium  notes  when  paid   250.00 

Commissions  to  agents,  due  or  accrued   255  .40 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,263  . 96 

Medical  examiners'  and  legal  fees  due  or  accrued   264  . 00 

State,  county  and  municipal  taxes  due  or  accrued   3, 100 .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   6 ,723  .79 

Capital  stock   100, 000 . 00 

Unassigned  funds  (surplus)   391,644.75 


Total  liabilities. 


$  3,113,587.88 
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Life  Insurance  Companies.  75 
business  in  north  carolina  during  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   364    $  524,187.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   21  30,738.00 


Total   385    $  554,925.00 

Deduct  ceased  to  be  in  force  during  the  year   23  20,007  .00 


Policies  in  force  December  31,  1909   362    $  534,918.00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  3  ,000.00 

Losses  and  claims  incurred  during  the  year   4  3  ,104.00 


Total   6    $  6,104.00 

Losses  and  claims  settled  during  the  year  in  cash   6  6 , 104  .00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses     19,910.83 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE 
COMPANY,  SPRINGFIELD,  MASS. 

Incorporated  May  15,  1851.  Commenced  Business  August  1,  1851. 

William  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Home  Office,  500  Main  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $48 ,981 ,860 .23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $     959,071 .01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,         83 , 129  .47 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   4, 085 . 58 

Total  new  premiums  $  1,046,286.06 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $125,939.84  for  reinsurance  or  renewals   6 , 401 , 748  . 20 

Dividends  applied  to  pay  renewal  premiums   950 ,609 . 16 

Total  renewal  premiums  $  7  ,352  ,357  .36 

Total  premium  income   8,398,643.42 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   88,393.20 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum- 
ing their  risks   132,899.18 

Gross  interest  on  mortgage  loans  $     83 1,1 75. 41 

Gross  interest  on  bonds  and  dividends  on  stocks   982  ,285  .53 

Gross  interest  on  premium  notes,  policy  loans  or  liens   460,034.03 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  11,434.12 

Gross  interest  on  other  debts  due  the  company   279  .24 

Gross  discount  on  claims  paid  in  advance   63  .65 

Gross  rent  from  company's  property,  including  $40,000.00  for 

company's  occupancy  of  its  own  buildings   67,657  .63 

Total  gross  interest  and  rents  $  2  ,352  ,929  .61 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   9 ,000  .00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   516,519.31 

From  all  other  sources: 

Received  from  reinsuring  company  z  $  150. 89 

Final  payment  account  judgment  r   200  .00 

Fees   6. 88 

Dividend  Mt.  Hope  Cemetery  stock   500.00 

Dividend  National  Bank,  Oklahoma   .99 

From  agents'  balances  charged  off   295.81 

Total   1,154.57 

Total  income  $11,499,539.29 


Sum  of  both  amounts  $60,481,399.52 

DISBURSEMENTS. 

For  death  claims  (less  $58,094.50  reinsurance),  $2,395,859.75; 

additions,  $16,250.00  $  2,412,109.75 

For  matured  endowments,  $334,159.00;  additions,  $10,569.00..  344,728.00 


Net  amount  paid  for  losses  and  matured  endowments. _$  2,756,837.75 

Premium  notes  voided  by  lapse   53, 089  . 25 

Surrender  values  paid  in  cash   1 ,061 ,006  .27 

Dividends  left  with  company  at  interest   132  ,899  . 18 

Dividends  paid  to  policyholders  in  cash   168 ,715 .03 

Dividends  applied  to  pay  renewal  premiums   950 ,609  . 16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  83 , 129 .47 


Total  paid  policyholders  $  5,206,286.11 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $109.77  for  legal  expenses   184.57 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   74,739.66 

Dividends  and  interest  held  on  deposit  surrendered  during  year.  55 , 088  . 61 
Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $371,615.85;  renewal  premiums,  $423,- 

718.57   795,334.42 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   14,880.00 

Agency  supervision,  traveling  and  all  other  agency  expenses  4,860.88 
Medical    examiners'    fees,    $62,923.00-,  inspection  of  risks, 

$8,489.48  .   71,412.48 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  homfe  office  employees   191 ,363  .73 

Rent,  including  $40,000.00  for  company's  occupancy  of  its 

own  buildings,  less  $386.72  received  under  sublease   86,475.11 

Advertising,  $11,836.45;  printing  and  stationery,  $46,427.16; 

postage,  telegraph,  telephone  and  express,  $32,493.11; 

exchange,  $238.32.  90,995.04 

Legal  expenses  (not  noted  above)   950  . 96 

Furniture,  fixtures  and  safes   10,056.69 

Insurance  taxes,  licenses  and  department  fees   6 ,255  .25 

Taxes  on  real  estate   16,900.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   30,906.38 

Branch  office  expenses   76, 483  . 2 5 


Life  Insurance  Companies. 


77 


Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  500.00 

Bonds   70,931.74 


Total  $  71,431.74 

All  other  disbursements: 

State  taxes  on  premiums   90,652  .03 

Licenses,  city  and  personal  taxes  and  miscellaneous   49,498.60 

Expenses,  commissions,  taxes,  fees,  heat,  light,  supplies, 

etc   39,193.51 

Agents'  balances  charged  off   286.97 


Total  disbursements  $  6,984,236.33 


Balance  $53 ,497 , 163  . 19 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,202  ,314.80 

Mortgage  loans  on  real  estate   18,521,239.37 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   6 , 888 , 661 . 23 

Premium  notes  on  policies  in  force   861 , 105 .46 

Book  value  of  bonds  (excluding  interest),  $24,937,334.63;  and 

stocks,  $487,287.05   25,424,621.68 

Cash  in  company's  office   2,333.23 

Deposited  in  trust  companies  and  banks  not  on  interest   75,621 .04 

Deposited  in  trust  companies  and  banks  on  interest   519,005  .36 

Bills  receivable   2, 261. 02 


Total  ledger  assets,  as  per  balance  $53,497,163.19 

NON-LEDGER  ASSETS. 

Interest  due  ($4,500.00)  and  accrued  ($275,862.72)  on  mort- 
gages .  •  $  280,362.72 

Interest  due  and  accrued  on  bonds    373 ,838 .81 

Interest  due  ($14,502.61)  and  accrued  ($129,716.42)  on  pre- 
mium notes,  policy  loans  or  liens   144 ,219  .03 

Interest  due  and  accrued  on  other  assets   702  .91 

Rents  due  and  accrued  on  company's  property  or  lease   58  .33 


Total  interest  and  rents  due  and  accrued   799 , 181 .80 

Market  value  of  real  estate  over  book  value   26 ,270  . 17 

Market  value  of  bonds  and  stocks  over  book  value   47,103  .95 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $     9,927.72    $  405,722.33 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   93,833.80  785,202.67 


Totals  $  103,761.52  $1,190,925.00 

Deduct  loading   26,044.14  298,922.17 


Net  amount  of  uncollected  and  deferred 

premiums  $    77,717.38    $  892,002.83 


969,720.21 


Gross  assets 


$55,339,439.32 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $        2  ,261 .02 

Book  value  of  ledger  assets  over  market  value  (bonds)   131 ,457  .65 

Total  $  131,457.65 


Total  admitted  assets  $55,207,981.67 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  morta  ity  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to 

January  1,  1901  $33,852,671.00 

Same  for  reversionary  additions   434 , 364 . 00 

American  Experience  Table  at  3  i  per  cent  on  policies  issued 
from  January  1,  1901,  to  September  30,  1907,  both 
inclusive   12,994,460.00 

Same  for  reversionary  additions   236 , 950  . 00 

American  Experience  Table  at  3  per  cent  on  policies  issued 

after  October  1 ,  1907   1 , 692 , 277  . 00 

Same  for  reversionary  additions   161 , 150 .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums) : 

American  Experience  Table  at  3  per  cent  interest   13 ,663  .00 

American  Experience  Table  at  3§  per  cent  interest   8 , 536  .00 

Actuaries'  Table  at  4  per  cent  interest   10,664.00 

Total  $49,404,735.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   716,973.00 

Net  reserve  T  $48 , 687  , 762  . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not^nvolv- 

ing  life  contingencies   335, 360 . 1 9 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  14,795.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   155,477.00 

Claims  for  matured  endowments  due  and  unpaid   769  .00 

Total  policy  claims   171 , 041 . 00 

Dividends  left  with  company  at  interest...   674,759  .89 

Premiums  paid  in  advance,  including  surrender  values  so  applied   33 ,937  .70 

Unearned  interest  and  rent  paid  in  advance   130.76 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   6  ,922  .55 

Medical  examiners'  and  legal  fees  due  or  accrued   16,870  .00 

State,  federal,  county  and  municipal  taxes  due  or  accrued   157,785.22 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   73  ,250 .04 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 

policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   482  ,625 . 17 

Dividends  apportioned  to  20-year  term  policies  issued  January  1,  1905,  to 

December  3 1 ,  1 906   8,605.72 

Unassigned  funds  (surplus)   4, 558, 931. 43 


Total  liabilities 


$55,207,981.67 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   756    $  1,380,204.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   177  330,500.00 


Total   933    $  1,710,704.00 

Deduct  ceased  to  be  in  force  during  the  year   69  132  ,980  .00 


Policies  in  force  December  31,  1909   864    $  1,577,724.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  1 ,000.00 

Losses  and  claims  incurred  during  the  year   3  5 ,000  .00 


Total   4    $  6,000.00 

Losses  and  claims  settled  during  the  year  in  cash   3  5 ,000  .00 


Losses  and  claims  unpaid  December  31,  1909   1    $  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     52,271.48 


METROPOLITAN  LIFE  INSURANCE  COMPANY, 
NEW  YOEK  CITY. 

Incorporated  June,  1866.  Commenced  Business  January,  1867. 

John  R.  Hegeman,  President. 
Jas.  S.  Roberts,  Secretary.  Fredk.  H.  Ecker,  Treasurer. 

Home  Office,  1  Madison  Avenue,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $234 , 178 ,464 .99 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1,141 .32  for  first 


year's  reinsurance  $  4,385,053.61 

Surrender  values  applied  to  pay  first  year's  premiums   69,791 .45 


Total  first  year's  premiums  on  original  policies  $    4 ,454 ,845 .06 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  159,857.23 

Consideration  for  original  annuities  involving  life  contingen- 
cies  94,916.84 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  344.56 


Total  new  premiums  $  4,709,963.69 
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Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $10,315  .91  for  reinsurance  or  re- 
newals $  19,051,220.50 

Dividends  applied  to  pay  renewal  premiums   1 ,268 ,923  .44 

Surrender  values  applied  to  pay  renewal  premiums   _  16 , 897  . 52 

Total  renewal  premiums  $  20,337,041 .46 

Total  industrial  premiums  received  $  46 ,389 ,224  .88 

Total  premium  income  $  7 1 , 436 , 230  . 03 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   56,894.99 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum- 
ing their  risks   172,653.11 

Gross  interest  on  mortgage  loans  $  5,142,757.23 

Gross  interest  on  collateral  loans   176  ,226  .24 

Gross  interest  on  bonds  and  dividends  on  stocks   4,623,667  .78 

Gross  interest  on  premium  notes,  policy  loans  or  liens   427,522  .15 

Gross  interest  on  deposits  in  trust  companies  and  banks   133,228.04 

Gross  interest  on  other  debts  due  the  company   6,489.20 

Gross  discount  on  claims  paid  in  advance   93  .11 

Gross  rent  from  company's  property,  including  $621,117.83 

for  company's  occupancy  of  its  own  buildings   1 ,350 ,095  .66 

Total  gross  interest  and  rents   11,860,079.41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  39,237.47 

Bonds   119,787.07 

Stocks   801,456.52 

Total   960,481.06 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   248 ,530  .39 

Agents'  balances  previously  charged  off   818.94 

From  all  other  sources: 

Dividends  suspended — banks,  $5.49;  credit  fire  insur- 
ance fund,  $13,011 .63  $  13,017.12 

Rebate  on  gas  bill   111  .83 

Conscience  money,  $106.00;  agents'  cash  deposit,  $35,- 

611.91  and  unclaimed  checks,  $2,329.25   38,047.16 

Tax  refund  and  sundry  items   9, 311. 23 

Total   s  60,487.34 

Total  income  -  $  84,796,175.27 

Sum  of  both  amounts  $318,974,640.26 

DISBURSEMENTS. 

For  death  claims,  $19,651,421 .84;  additions,  $4,879.00  $  19,656,300.84 

For  matured  endowments  (less  $7,500  .00  reinsurance)   890 , 546  .99 

Net  amount  paid  for  losses  and  matured  endowments.  $  20 , 546 , 847  . 83 

For  annuities  involving  life  contingencies   169 ,036  .72 

Premium  notes  voided  by  lapse  t   56 , 516  . 02 

Surrender  values  paidincash   1,921, 402  . 1 8 

Surrender  values  applied  to  pay  new  premiums,  $69,791 .45; 

to  pay  renewal  premiums,  $16,897.52   86,688.97 

Cash  bonuses  paid  on  nonparticipating  business   1 ,241 ,392  .71 

Bonuses  applied  to  shorten  the  endowments  paid   274,758  .51 

Dividends  paid  to  policyholders  in  cash   48,317  .07 
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Dividends  applied  to  pay  renewal  premiums  $  1 ,268,923  .44 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities _  _":   159,857.23 

Sick  benefit  on  assumed  policies   86.00 


Total  paid  policyholders  $  26,676,247.20 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $29,861 .91  for  legal  expenses  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies  

Paid  stockholders  for  interest  or  dividends!  

Commissions  to  agents  (less  commission  on  reinsurance) :  first 

year's   premiums,   $1,334,693.47;   renewal  premiums, 

$1,066,013.57;  annuities  (original),  $4,043.32  

Commuted  renewal  commissions  

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees,  $547,942.08;  inspection  of  risks, 

$354,474.78  

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 


Rent,  including  $621,117.83  for  company's  occupancy  of  its 
own  buildings  


Advertising,  $93,644.68;  printing  and  stationery,  $500,531 
65;  postage,  telegraph,  telephone  and   express,  $199 

319.84.  ii  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

State  taxes  on  premiums  '  

All  other  license  fees  and  taxes  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  257.2 

Stocks   507,975.37 


.Total  

Gross  decrease  in  book  value  of  ledger  assets  (bonds) 

All  other  disbursements  

Agents'  balances  charged  off  


$  26, 

676,247 

.20 

35,626 

.58 

8,550 

00 

no 

2, 

404,750 

.36 

3 , 500 

.00 

676,832 

.91 

82,557 

.50 

902,416 

.86 

2, 

902,255 

.31 

i 

933 , 502 

.74 

10,366,579 

.SO 

793,496 

.17 

29,870 

.68 

66,827 

.14 

4,994 

.96 

226,658 

.91 

420,459 

.11 

960,391 

.77 

) 

91,280 

.37 

7 

508,232 

.57 

140,107 

.27 

614,365 

.51 

13,167 

.69 

Total  disbursements  $  49,002,671.41 


Balance  $269 , 97 1 , 968  . 85 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  23  ,311 ,215  .72 

Mortgage  loans  on  real  estate   105,183,172  .02 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral-  172  , 930  .00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   10,506,091.72 

Premium  notes  on  policies  in  force   944 , 524  . 18 

Book  value  of  bonds  (excluding  interest),  $115,797,900.42; 

and  stocks,  $8,551,606.79  ...   124,349,507.21 

Cash  in  company's  office   165 , 097  . 83 

Deposited  in  trust  companies  and  banks  not  on  interest   44 ,788  .49 

Deposited  in  trust  companies  and  banks  on  interest   4 , 975  , 127  . 18 

Bills  receivable   28 , 434  . 89 

Advanced  to  superintendents  and  assistants   291 ,079  .61 


Total  ledger  assets,  as  per  balance 


$269,971,968.85 
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NON-LEDGER  ASSETS. 

Interest  due  ($20,275.05)  and  accrued  ($1,264,482.42)  on 

mortgages  $  1,284,757.47 

Interest  accrued  on  bonds   1,675,1 58. 40 

Interest  accrued  on  collateral  loans   2, 703  . 95 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   239 ,038  .27 

Rents  due  ($5,447  .60)  and  accrued  ($3,811 .22)  on  company's 

property  or  lease   9, 258. 82 


Total  interest  and  rents  due  and  accrued  $  3,210,916.91 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  1$    64,162.82  $1,018,453.50 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   872,483.79  4,229,352.30 


Totals  $  936,646.61  $5,247,805.80 

Deduct  loading   187,329.32  1,049,561.16 


Net  amount  of  uncollected  and  deferred 

premiums  $  749,317.29  $4,198,244.64 

   $  4,947,561.93 

All  other  assets: 

Industrial  premiums  due  and  unpaid   242  ,726  .52 

Installments  on  contracts  due  in  1910,  paid  in  1909    925.00 

Due  from  insurance  superintendent  in  New  York  as  liquidator  of  the  Union 

Life  Insurance  Company   31 ,760  .26 


Gross  assets  $278 , 405 , 859  . 47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  28,434.89 

Premium  notes  and  loans  on  policies  and  net  premiums 

(above)  in  excess  of  the  net  value  of  their  policies   257 ,370  .29 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   1,003,345.82 

Renting  section  inventory   8, 840  . 0 1 


Total   1,297,991.01 


Total  admitted  assets  $277,107,868.46 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the 
company  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  issues  up  to  January 

1,  1901  $108,093,794.00 

Same  for  reversionary  additions   77  , 161 .00 

 $108 , 170 , 955 .00 

Actuaries'  Table  at  4  per  cent  on  all  issues,  special  class 

up  to  January  1,  1901  $  447,549.00 

Same  for  reversionary  additions   67, 754. 00 

  515,303.00 

American  Experience  Table  at  Si  per  cent  on  all  issues 
from  January  1,  1901,  to  January  1,  1910 — except  as 
stated  below  $104,054,683.00 

Same  for  reversionary  additions   153,921.00 

  104,208,604.00 
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Other  tables  and  rates,  viz.; 

American  Experience  Table  doubled  at  3  J  per  cent  on  all 
issues,  special  class  from  January  1,  1901,  to  January 

1,  1907  _'___$  1,349,774.00 

Same  for  reversionary  additions   114,241 .00 

 $  1,464,015.00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums),  viz.: 

Standard  Industrial  Table,  3  J  per  cent  from  January  1, 

1907  $  14,755,929.00 

Sub-standard  Industrial  Table,  3  \  per  cent  from  January 

1,  1907   967,582.00 

Intermediate  Table,  3  \  per  cent  from  January  1 ,  1 907   5 , 484 , 644  . 00 

Special  Class  Table,  3J  per  cent  from  January  1,  1907__.         765,641 .00 

  21,973,796.00 

Actuaries'  Table,  4  per  cent  interest  $  97,075.00 

American  Table, ,  3  \  per  cent  interest   547  , 894  . 00 

McClintock's  Table,  2>\  per  cent  interest,  male   121 , 101 .00 

McClintock's  Table,  3i  per  cent,  female   215,725.00 

  981,795.00 


Total  $237,314,468.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  companies        101 ,084 .00 


Net  reserve  $237,213,384.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   98,989.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   107  ,802  .48 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       1 46  , 066  . 97 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   243, 227. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   75,766.60 


Total  policy  claims   465 , 060  . 57 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  4,243  .99 

Premiums  paid  in  advance,  including  surrender  values  so  applied   243 , 182  .62 

Unearned  interest  and  rent  paid  in  advance   72  ,764 .55 

Commissions  to  agents,  due  or  accrued   55,985.03 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   43 ,576  .12 

Medical  examiners'  and  legal  fees  due  or  accrued   192  ,700.89 

State,  county  and  municipal  taxes  due  or  accrued  (reserve  held  for)   1 ,000,000  .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   163,747.53 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   1 ,729 ,344 .22 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1 909   5 , 204 , 639 . 95 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   298,367  .35 

Dividends  declared  or  apportioned   4,809.49 

All  other  liabilities: 

Agents'  cash  deposits  in  lieu  of  bonds   219,134.53 

Deposit  account,  bond  and  mortgage,  interest  and  rent,  etc   87,916.16 

Capital  stock   2  , 000 , 000 . 00 

Unassigned  funds  (surplus)   27,902,219.98 


Total  liabilities 


$277,107,868.46 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909— ORDINARY. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year  _   3,116    $  2,979,272.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year         1 ,281       1 ,515,647  .00 


Total   4,397    $  4,494,919.00 

Deduct  ceased  to  be  in  force  during  the  year   660  589,666  .00 


Policies  in  force  December  31,  1909   3,737    $  3,905,253  .00 

Losses  and  claims  unpaid  December  31  of  previous  year   5  4,000.00 

Losses  and  claims  incurred  during  the  year   22  13  ,893  .00 


Total   27    $  17,893.00 

Losses  and  claims  settled  during  the  year  in  cash   22  14,893  .00 


Losses  and  claims  unpaid  December  31,  1909   5    $  3,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses j   137,657.12 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909— INDUSTRIAL. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   44,051    $  6,592,809.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year       27 ,951       4 ,232  ,251 .00 


Total   72,002  $10,825,060.00 

Deduct  ceased  to  be  in  force  during  the  year   18,051  2,805,262.00 


Policies  in  force  December  31,  1909   53,951    $  8,019,798.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  311 .50 

Losses  and  claims  incurred  during  the  year   616  64 , 190  .55 


Total   619    $       64,502 .05 

Losses  and  claims  settled  during  the  year  in  cash   610  63  ,427  .90 


Losses  and  claims  unpaid  December  31,  1909   9    $         1 ,074  .15 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  237,075.13 
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MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY, 
DETEOIT,  MICH. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Home  Office,  150  Jefferson  Avenue,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $10 ,632 ,389  . 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $2,077.95  for  first 
year's  reinsurance  $  116,438.05 

Surrender  values  applied  to  pay  first  year's  premiums   13  .90 


Total  first  year's  premiums  on  original  policies  $     116,451 .95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  4 , 837  . 58 


Total  new  premiums.'.  $  121,289.53 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $15,583.07  for  reinsurance  or  renewals   1 ,335,872  .96 

Dividends  applied  to  pay  renewal  premiums   8, 108  .03 

Surrender  values  applied  to  pay  renewal  premiums   983  .36 

Renewal  premiums  for  deferred  annuities   591 .99 


Total  renewal  premiums  $  1,345,556.34 


Total  premium  income .  _   1, 466 , 845  . 87 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   45,479 .84 

Gross  interest  on  mortgage  loans  $  454,645.14 

Gross  interest  on  collateral  loans.  _ .   1 ,000  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,500  .00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   86 ,113  .97 

Gross  interest  on  deposits  in  trust  companies  and  banks   5 ,551 .96 

Gross  interest  on  other  debts  due  the  company   84 .00 

Gross  discount  on  claims  paid  in  advance   303  .31 

Gross  rent  from  company's  property   7,794.24 


Total  gross  interest  and  rents   556 ,992  .62 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   2  ,786  .25 


Total  income  $  2,072,104.58 


Sum  of  both  amounts  $12,704,494.46 

DISBURSEMENTS. 

For  death  claims,  $564,067.87;  additions,  $13,545.99  $  577,613.86 

For  matured  endowments,  $383,934.87;  additions,  $10,551.05  .  394,485.92 


Net  amount  paid  for  losses  and  matured  endowments. .$  972,099.78 

Premium  notes  voided  by  lapse   2,375.09 

Surrender  values  paid  in  cash   213 ,705  .39 

Surrender  values  applied  to  pay  new  premiums,  $13.90;  to  pay 

renewal  premiums,  $591.99   605.89 
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Dividends  paid  to  policyholders  in  cash  $  14 ,452  .35 

Dividends  applied  to  shorten  endowment   983  .36 

Dividends  applied  to  pay  renewal  premiums   8, 108  .03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  4 ,837  . 58 

Total  paid  policyholders  $  1 ,217,167  .47 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $4,889.68  for  legal  expenses   4 , 932  . 03' 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   2,112.32 

Paid  stockholders  for  interest  or  dividends   25 ,000  .00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $73,068.98;  renewal  premiums,  $89,420.89  162  ,489  .87 

Commuted  renewal  commissions   14, 167  . 50 

Salaries,  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  t   25 , 863  . 50 

Agency  supervision,  traveling  and  all  other  agency  expenses.  _  8,003  .85 
Medical   examiners'   fees,    $13,619.50;   inspection   of  risks, 

$2,161.70   15,781.20 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   65,345  .85 

Compensation  of  managers  and  agents  not  paid  by  commissions.  3 , 500  .00 

Rent   10,829.42 

Advertising,  $1,111.43;  printing  and  stationery,  $5,643.42; 
postage,  telegraph,  telephone  and  express,  $4,644.17;  ex- 
change, $793.68   12  , 192  . 70 

Legal  expenses  (not  noted  above)   .  6,881 .21 

Furniture,  fixtures  and  safes   1 ,453  .51 

Insurance  taxes,  licenses  and  department  fees   3,032  .74 

Taxes  on  real  estate   3 ,373  .50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,813  .21 

Agents'  balances  charged  off   138.75 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   680  .00 

All  other  disbursements: 

State  taxes  on  premiums   20,442  .25 

Personal  taxes   9, 2 10. 95 

City  licenses   479.85 

State  and  county  fees   253  .00 

Investment  expense   5, 048  . 99 

Subscriptions   219.35 

All  other  office  expenses   5, 099  . 53 

Printing  mortgage  schedules   536  . 50 

Total  disbursements  $  1,628,049.05 

Balance  $11, 076, 445. 41 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  196,648.54 

Mortgage  loans  on  real  estate   9, 060 , 638  . 76 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 20,000.00 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   1, 500 , 622  . 78 

Premium  notes  on  policies  in  force   73 ,822  .59 

Book  value  of  bonds  (excluding  interest)   25 ,000  .00 

Cash  in  company ' s  office   38,115.99 

Deposited  in  trust  companies  and  banks  on  interest   151 , 153  .88 

Bills  receivable   9, 828  . 83 

Amount  deposited,  resisted  death  claims   614.04 


Total  ledger  assets,  as  per  balance 


$11,076,445.41 
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NON-LEDGER  ASSETS. 

Interest  due  ($15,410.41)  and  accrued  ($121,603.79)  on  mort- 
gages $ 

Interest  accrued  on  bonds  

Interest  accrued  on  collateral  loans  

Interest  accrued  on  premium  notes,  policy  loans  or  liens  

Rents  accrued  on  company's  property  or  lease  


137,014.20 
250.00 
128.76 
21,573.45 
475.50 


Total  interest  and  rents  due  and  accrued  $     .159,441 .91 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $    21,166.19    $  42,570.46 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   6,078.88  92,524.66 


Totals  $    27,245.07    $  135,095.12 

Deduct  loading   11,433.95  25,787.13 


Net  amount  of  uncollected  and  deferred 

premiums  $    15,811.12    $  109,307.99 

    125,119.11 

Gross  assets  $11 ,361 ,006  .43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  balances  $  9,828.83 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   662  .19 

Book  value  of  ledger  assets  over  market  value  (real  estate)   9,278  .02 

Total   19,769.04 

Total  admitted  assets  $11,341,237.39 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Michigan 
Department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

American  Table  at  4  per  cent  on  policies  issued  prior  to 

1903  $  8,670,434.00 

Same  for  reversionary  additions   136, 672  .25 

American  Experience  Table  at  3*  per  cent  from  Janu- 
ary 1,  1903,  and  modified  preliminary  term  from 
January  1,  1908   1,590,242.00 

American  Experience  Table  at  3  per  cent  on  whole  life 
and  20-payment  life,  installment  option  participating, 
from  January  1 ,  1 903   43 , 592  . 00 

Total  $10,440,940.25 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   61 ,292  .00 

Net  reserve  $10,379,648.25 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   59 ,610  .04 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  _•$  56,184.02 
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Claims  for  matured  endowments  due  and  unpaid  $         4,915  .76 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   9,600.00 


Total  policy  claims  $  70 , 699 . 78 

Premiums  paid  in  advance,  including  surrender  values  so  applied   15,544  .00 

Unearned  interest  and  rent  paid  in  advance   30,930.01 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   4,225.75 

Medical  examiners'  and  legal  fees  due  or  accrued   2  ,062  .95 

State,  county  and  municipal  taxes  due  or  accrued   19,388  .90 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   450.25 

Deposit  account   1, 993  . 63 

Capital  stock   250,000.00 

Unassigned  funds  (surplus)   506 , 683  . 83 


Total  liabilities 


$11,341,237.39 
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business  in  north  carolina  during  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   794  $1,017,194.75 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   160  243,976.38 


Total   954    $  1,261,171.13 

Deduct  ceased  to  be  in  force  during  the  year   91  129,303  .64 


Policies  in  force  December  31,  1909   863    $  1 ,131 ,867  .49 

Losses  and  claims  incurred  during  the  year   2  3, 000  . 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     31,051.20 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 
OF  NEWARK,  N.  J. 

Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuy^en,  President. 
J.  William  Johnson,  Secretary.  Samuel  W.  Baldwin,  Treasurer. 

Home  Office,  750  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year__$116 ,735,852  .63 

INCOME. 

First  year's  premiums  on  original  policies,  without  .deduction 


for  commissions  or  other  expenses  $  2,116,626.81 

Surrender  values  applied  to  pay  first  year's  premiums   2  ,663  .02 


Total  first  year's  premiums  on  original  policies  $  2,119,289.83 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  410,534.72 

Consideration  for  original  annuities  involving  life  contingen- 
cies   124,995.15 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  5,635.74 


Total  new  premiums  $  2, 660 , 455  . 44 

Renewal  premiums,  without  deduction  for  commissions  or 

other  expenses   13, 905 , 952  .23 

Dividends  applied  to  pay  renewal  premiums   1 ,482  ,635  .27 

Dividends  applied  to  shorten  endowment   246 ,927  .16 

Surrender  values  applied  to  pay  renewal   13, 190. 62 

Renewal  premiums  for  deferred  annuities   7 ,205  .51 


Total  renewal  premiums  $  15,655,910.79 


Total  premium  income 


18,316,366.23 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $       346 , 525 .35 

Gross  interest  on  mortgage  loans  $  2  ,759,863  .66 

Gross  interest  on  collateral  loans   77, 788  .28 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,515 , 147  .66 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1 ,256 ,081 .08 

Gross  interest  on  deposits  in  trust  companies  and  banks  '  22  ,887  .35 

Gross  interest  on  other  debts  due  the  company   1, 935 . 97 

Gross  discount  on  claims  paid  in  advance   842  .10 

Gross  rent  from  company's  property   126  ,851 .85 

Total  gross  interest  and  rents  1   5,761,397.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  83,415.36 

Bonds   1,250.00 

Total   84,665.36 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   14,955  .31 

From  all  other  sources: 

Doubtful  debt  charged  off  and  recovered  $  75.00 

Credit  after  closing  of  accounts  on  real  estate   25  .00 

Total   -100.00 

Total  income  $  24,524,010.20 

Sum  of  both  amounts  $141,259,862.83 

DISBURSEMENTS. 

For  death  claims,  $5,547,493.35;  additions,  $92,197.89  $  5,639,691.24 

For  matured  endowments,  $1,578,147.74;  additions,  $110,- 

542.94   1,688,690.68 

Net  amount  paid  for  losses  and  matured  endowments. $  7 ,328 ,381 .92 

For  annuities  involving  life  contingencies   183 ,014 .71 

Premium  notes  voided  by  lapse   8,834  .51 

Surrender  values  paid  in  cash   2, 370 , 597  . 26 

Surrender  values  applied  to  pay  new  premiums,  $2,663.02; 

to  pay  renewal  premiums,  $13,190.62   15,853.64 

Dividends  applied  to  shorten  endowment   246 , 927  . 16 

Dividends  paid  to  policyholders  in  cash   416,876  .26 

Dividends  applied  to  pay  renewal  premiums   1 ,482  ,635  .27 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  410,534.72 

Total  paid  policyholders  $  12  ,463 ,655  .45 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2,365  .97  for  legal  expenses   2  ,370  .97 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   127 , 822  . 23 

Commissions  to  agents  (less  commission  on  reinsurance) :  first 
year's  premiums,  $823,630.72;  renewal  premiums,  $1,- 
060,469.33;  annuities  (original),  $7,067.57;  (renewal), 

$226.38   1,891,394.00 

Commuted  renewal  commissions  •   175.00 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   530.57 

Agency  supervision,  traveling  and  all  other  agency  expenses.  27 , 630 . 59 

Medical  examiners'  fees,  $141,171.00;  inspection  of  risks, 

$1,872.03   143,043.03 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   425 , 655  . 16 

Rent   29,055.71 
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Advertising,  $34,043  .29;  printing  and  stationery,  $22,207  .68; 
postage,  telegraph,  telephone  and  express,  $49,928.99; 

exchange,  $3,178  .81  $ 

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)  _ 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)  

All  other  disbursements: 

State  taxes  on  premiums  

Agency  expenses  .__  

State,  county  and  municipal  taxes  and  licenses  

Mortgage  loans  expense,  books  and  supplies,  etc  

Agents'  balances  charged  off  


109 , 358 

.77 

42 ,019 

.16 

1 , 213 

.27 

14 , 994 

.36 

57,400 

.51 

43,624 

.84 

36,091 

.14 

89,401 

.25 

188,847 

.74 

17,460 

.54 

229,564 

.11 

231,361 

30 

926 

.77 

Total  disbursements  $  16,173,596.47 


Balance  $125  , 086 , 266  . 36 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3, 248 , 548  . 35 

Mortgage  loans  on  real  estate   60, 326 , 366  . 50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  2  ,551 , 100  .00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   16,812,271.22 

Premium  notes  on  policies  in  force,  of  which  $2,408  .09  is  for 

first  year's  premiums   5, 589 , 206  . 74 

Book  value  of  bonds  (excluding  interest)   35, 152  , 840 .71 

Cash  in  company's  office   4, 73 5. 57 

Deposited  in  trust  companies  and  banks  not  on  interest   177,260  .80 

Deposited  in  trust  companies  and  banks  on  interest   1,198,991 .68 

Bills  receivable  and  agents'  balances   24,944.79 


Total  ledger  assets,  as  per  balance  $125,086,266.36 

NON-LEDGER  ASSETS. 

Interest  due  ($4,998.47)  and  accrued  ($1,366,232.29)  on 

mortgages  $  1,371,231.76 

Interest  accrued  on  bonds   302  , 867  . 96 

Interest  due  ($92,055.39)  and  accrued  ($567,372  .89)  on  pre- 
mium notes,  policy  loans  or  liens   659 , 428  . 28 


Total  interest  and  rents  due  and  accrued   2  ,333 ,528  .00 

Market  value  of  bonds  and  stocks  over  book  value   825,300.49 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $    23,260.10    $  612,209.24 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   158,320.84  1,059,483.34 


Totals.  $  181,580.94  $1,671,692.58 

Deduct  loading   36,316.19  334,338.52 


Net  amount  of  uncollected  and  deferred 

premiums  _  $  145,264.75  $1,337,354.06 


1,482,618.81 


Gross  assets 


$129,727,713.66 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  29,265.09 


Total  admitted  assets  $129,698,448.57 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 

the  31st  day  of  December,  1909,  as  computed  by  the  New 

Jersey  Insurance  Department  on  the  following  tables  of 

mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to 

January  1,  1900  $  66,484,173.00 

Same  for  reversionary  additions   3, 859 , 818  . 00 

American  Experience  Table  at  3  per  cent  on  policies  is- 
sued since  December  31,  1899   43  , 157  , 550  .00 

Same  for  reversionary  additions   569 , 488  . 00 

Net  present  value  of  annuities  (including  those  in  reduction 

of  premiums),  viz.: 

McClintock's,  3*  per  cent  .   1,863,897.00 

Net  reserve  $115,934,926.00 

Present  value  of -amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   1 ,281 ,888  .95 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       183 , 994 . 70 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received  (estimated)   300 , 000  . 00 

Claims  for  matured  endowments  due  and  unpaid   48 ,865 .00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   57,224.90 

Total  policy  claims   590 , 084 . 60 

Premiums  paid  in  advance,  including  surrender  values  so  applied   103.114.92 

Unearned. interest  and  rent  paid  in  advance   14,744.06 

Commissions  to  agents,  due  or  accrued   3  ,481 .46 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon____   34,246.16 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   50 ,000  .00 

Medical  examiners'  and  legal  fees  due  or  accrued   39,572  .00 

State,  county  and  municipal  taxes  due  or  accrued   442  ,900  .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   323,864.77 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise  1   3, 551, 506  . 83 

Reserve  for  suspended  mortality   1, 683 , 625 . 00 

Unassigned  fund s  (surplus)   5,644, 493  . 82 


Total  liabilities 


$129,698,448.57 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year  •   7,702    $12  ,089  ; 645  .00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year         1 ,043       1 ,701 ,843  .00 


Total   8,745  $13,791,488.00 

Deduct  ceased  to  be  in  force  during  the  year   480  783 ,470 .00 


Policies  in  force  December  31,  1909   8,265  $13,008,018.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  3,500.00 

Losses  and  claims  incurred  during  the  year   68  119,026.00 


Total   71    $  122,526.00 

Losses  and  claims  settled  during  the  year  in  cash   64  115,007  .00 


Losses  and  claims  unpaid  December  31,  1909   7    $  7,519.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    447,685.59 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April  12,  1842.  Commenced  Business  February  1,  1843. 

Charles  A.  Peabody,  President. 
W.  J.  Easton,  Secretary.  Charles  H.  Warren,  Treasurer. 

Home  Office,  34  Nassau  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $515 ,282  , 177  .30 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $6,676.93  for 


first  year's  reinsurance  $    3 , 398 , 973  . 70 

Surrender  values  applied  to  pay  first  year's  premiums   32  ,309  .84 


Total  first  year's  premiums  on  original  policies  $    3, 431 ,283  .54 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities.  1,797,944.42 

Consideration  for  original  annuities  involving  life  contin- 
gencies .   587,742.17 

Consideration  for  supplementary  contracts  involving  life 

contingencies   957,894.94 


Total  new  premiums  $  6,774,865.07 

Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $106,077.62  for  reinsurance  or  re- 
newals  45,292,267.16 

Dividends  applied  to  pay  renewal  premiums  ._      1 ,117,831 .69 
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Surrender  values  applied  to  pay  renewal  premiums  $  233,298.62 

Renewal  premiums  for  deferred  annuities   18 ,600  .23 

Total  renewal  premiums  1  $  46,661,997.70 

Total  premium  income  $  53  ,436 ,862  .77 

Consideration  for  supplementary  contracts  not  involving  life  contingencies __  _         261 ,679  .92 
Ledger  assets,  other  than  premiums,  received  from  other  companies  for  as- 
suming their  risks   27 , 924  . 39 

Gross  interest  on  mortgage  loans  $    6,021 ,566  .04 

Gross  interest  on  collateral  loans   97, 166  .67 

Gross  interest  on  bonds  and  dividends  on  stocks   13  ,599,831 .35 

Gross  interest  on  premium  notes,  policy  loans  or  liens   3,208,223  .12 

Gross  interest  on  deposits  in  trust  companies  and  banks   126 ,950  .87 

Gross  interest  on  other  debts  due  the  company   120 ,806  .38 

Gross  rent  from  company's  property,  including  $358,186.23 

for  company's  occupancy  of  its  own  buildings   1 ,688 ,737  .56 

Total  gross  interest  and  rents   24 , 863 , 281 . 99 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  ■_  .  $  45.003.75 

Bonds   494,221.89 

Stocks   5,881,414.62 

Total  i   6,420,640.26 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  313,164.56 

Stocks  J   108,750.00 

Total   421,914.56 

From  all  other  sources: 

Deposit  account  of  pending  insurance  $  9,363.30 

Collections  or  deposits  received  for  others,  not  paid   11,850.60 

Settlement  of  claims  against  former  officers  and  others.  815,048.23 

Sundry  items   10 , 289 . 45 

Agents'  balances  previously  charged  off   16,533.45 

Total   863,085.03 


Total  income  $  86,295,388.92 


Sum  of  both  amounts  $601,577,566.22 

DISBURSEMENTS. 

For  death  claims,  $20,959,735.33;  additions,  $1,108,634.80..$  22,068,370.13 
For  matured  endowments,  $6,899,909.14;  additions,  $57,- 

895.12   6,957,804.26 

Net  amount  paid  for  losses  and  matured  endowments.$  29 ,026 , 174  .39 

For  annuities  involving  life  contingencies   2, 707  , 751 . 74 

Surrender  values  paid  in  cash   11, 904 ,199.31 

Surrender  values  applied  to  pay  new  premiums,  $32,309.84; 

to  pay  renewal  premiums,  $233,298.62   265,608.46 

Dividends  left  with  company  at  interest   27  ,924  .39 

Dividends  paid  to  policyholders  in  cash   8 ,062  ,214  .46 

Dividends  applied  to  pay  renewal  premiums   1 , 117  ,831 .69 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  1,797,944.42 


Total  paid  policyholders  $  54,909,648.86 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $40,244.70  for  legal  expenses   50,410  .34 
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Paid  for  claims  on  supplementary  contracts  not  involving 

life  contingencies  $  231,999.26 

Dividends  and  interest  thereon  held  on  deposit   1 , 167  .53 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $1,515,666.35;  renewal  premiums, 
$749,811.09;  annuities  (original),  $23,546.80;  (renewal), 

$167.70   2,289,191.94 

Commuted  renewal  commissions   201 ,306  .66 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   11 ,320.03 

Agency  supervision,  traveling  and  all  other  agency  expenses.  709 ,005  .26 
Medical  examiners'  fees,  $268,242.48;  inspection  of  risks, 

$45,446.74   313,689.22 

Branch  office  expenses  of  officers,  directors,  trustees  and 

home  office  employees   1, 163  , 762  . 16 

Rent,  including  $358,186.23  for  company's  occupancy  of  its 

own  buildings,  less  $6,760.55  received  under  sublease,'..         537 ,591 .70 

Salaries  and  all  other  compensation   1 ,220 ,173  .86 

Advertising,  $64,475.20;  printing  and  stationery,  $142,960.62; 
postage,  telegraph,  telephone  and  express,  $216,519.91; 

exchange,  $42,898.85   466,854.58 

Legal  expenses  (not  noted  above)   74,833  .09 

Furniture,  fixtures  and  safes   35, 820  . 59 

Insurance  taxes,  licenses  and  department  fees   28,396  .50 

Taxes  on  real  estate   387, 119. 02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   422,149.08 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $     4, 234. 82 

Bonds   6,566.40 


Total   10,801.22 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  694,320.77 

Bonds   636,744.94 

Stocks   108,750.00 


Total   1,439,815.71 

All  other  disbursements: 

State  taxes  on  premiums   639 , 676  . 14 

Other  taxes   51,448.08 

Other  investments,  expense  sundry  accounts   158, 797  . 54 

Disbursed  from  amounts  held  for  sundry  parties   692  ,863  .81 

Loss  on  bonds  and  mortgages,  paid  for  cancellation  of 

real  estate  leases,  etc   148 ,330 .57 

Agents'  balances  charged  off   61 ,577  .39 


Total  disbursements  $  66,257,750.14 


Balance  $535,319,816.08 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  25,351,688.09 

Mortgage  loans  on  real  estate   128, 754 , 102  . 94 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   65,274,997.91 

Book  value  of  bonds  (excluding  interest),  $271,526,503.63; 

and  stocks,  $41,448,702.54   312,975,206.17 

Cash  in  company's  office   49,028.38 

Deposited  in  trust  companies  and  banks  not  on  interest   581 ,864  .20 

Deposited  in  trust  companies  and  banks  on  interest   2  ,050,296  .50 

Bills  receivable  and  agents'  balances   206,224.39 

Suspense  and  supplies   76,407.50 


Total  ledger  assets,  as  per  balance 


$535,319,816.08 
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NON-LEDGER  ASSETS. 


Interest  due  ($58,061.57)  and  accrued  ($1,588,043.17)  on 


mortgages  $  1,646,104.74 

Interest  due  ($187,884.79)  and  accrued  ($1,838,356.09)  on 

bonds   2,026,240.88 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or 

liens   32,637.86 

Interest  due  and  accrued  on  other  assets   12  ,647  .43 

Rents  due  ($40,182.16)  and  accrued  ($139,868.18)  on  com- 
pany's property  or  lease    180,050.34 


Total  interest  and  rents  due  and  accrued  $    3 ,897 ,681 .25 

Market  value  of  real  estate  over  book  value   937 ,598  .44 

Market  value  of  stocks  over  book  value   16, 380 , 674 . 46 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $    27,889.77  $2,961,882.00 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   178.577.42  2,134,327.07 

Totals  $  206,467.19  $5,096,209.07 

Deduct  loading   53,681.47  1,325,014.36 

Net  amount  of  uncollected  and  deferred 

premiums  $  152,785.72  $3,771,194.71 

    3,923,980.43 

Gross  assets  $560,459,750.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  22  ,327  .31 

Furniture,  fixtures  and  safes   260,975.55 

Commuted  commissions  and  agents'  debit  balances   10,770.00 

Suspense  items   43, 310. 19 

Total.   337,383.05 

Total  admitted  assets  $560,122,367.61 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on 

the  31st  day  of  December,  1909,  as  computed  by  the 

New  York  Insurance  Department  on  the  following  tables 

of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  premiums  paying  poli- 
cies issued  prior  to  January  1,  1898  $162,166,496.00 

American  Experience  Table  at  3i  per  cent  on  paid-up 
policies  issued  prior  to  January  1,  1898,  and  on  all 
policies  issued  January  1,  1898,  to  December  31, 
1906   233,240,577.00 

Same  for  reversionary  additions  J   10,924,173.00 

American  Experience  Table  at  3  per  cent  on  all  policies 

issued  after  December  31,  1906   7,627,075.00 

Same  for  reversionary  additions   2,809,613.00 

Net  present  value  of  annuities  (including  those  in  reduction 

of  premiums),  viz.: 

3 1  per  cent  on  annuities  issued  prior  to  January  1,  1907.  24,723 ,758  .00 
3  per  cent  on  annuities  issued  after  December  31,  1906.      3,964,011 .00 

Total  $445,455,703  .00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   66, 706  . 00 


Net  reserve 


$445,388,997.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies  $  2,351,535.39 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   59, 387  . 62 

Claims  for  death  losses  due  and  unpaid  $       443  ,318  .92 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  1   1,075, 320  . 04 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   1 , 432  , 503  . 43 

Claims  for  matured  endowments  due  and  unpaid   160,330  .08 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   646  , 480  . 04 

Due  and  unpaid  on  annuity  claims  involving  life  contin- 
gencies  162,045.63 


Total  policy  claims   3,919,998.14 

Due  and  unpaid  on  supplementary  contracts  net  involving  life  contingencies.  1 ,393  .83 

Premiums  paid  in  advance,  including  surrender  values  so  applied   421 ,025.73 

Unearned  interest  and  rent  paid  in  advance   1 ,347  ,961 .36 

Dividends  left  with  company  to  accumulate  at  interest   34,246  .92 

Commissions  to  agents,  due  or  accrued   4,971 .42 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   12 ,349  .24 

Medical  examiners'  and  legal  fees  due  or  accrued   12  ,966  .71 

State,  county  and  municipal  taxes  due  or  accrued   55,823  .39 

Reserve  to  meet  licenses,  franchise,  etc   1 ,252  , 104 .55 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums.  _^   604,254.50 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  payment  of  renewal 

premiums  or  otherwise   2, 450 , 179  . 20 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   9 , 951 , 572  . 91 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies 

not  included  in  item  above   73 , 987 , 086  . 56 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  for  depreciation 

of  securities  _   17,519,350.35 

All  other  liabilities: 

Reserve  for  unreported  death  claims   500,000  .00 

Deposit  on  account  of  pending  insurance   29,042  .21 

Due  sundry  parties  for  collections   218,120.58 


Total  liabilities  $560 , 122  , 367  . 61 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   6,917  $14,161,944.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year  .   861  1,412,783.80 


Total  __         7,778  $15,574,727.80 

Deduct  ceased  to  be  in  force  during  the  year   426  749 ,463  ,00 


Policies  in  force  December  31,  1909   7,352  $14,825,264.80 

Losses  and  claims  incurred  during  the  year   86  227,189.00 

Losses  and  claims  settled  during  the  year.:   81  218,923  .00 


Losses  and  claims  unpaid  December  31,  19091   5    $  8,266.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     394,685.63 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  IT.  S.  A. 

Incorporated  July  25,  1868.  Commenced  Business  August  1,  1868. 

A.  M.  Johnson,  President. 
R.  D.  Lay,  Secretary  and  Treasurer. 
Home  Office,  159  La  Salle  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  8 ,678 , 577  .48 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  les%  $475.95  for  first 
year's  reinsurance  $  189,538.60 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  2 , 387  . 69 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  23,398.14 

Total  new  premiums  $  215,324.43 

Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $3,841.54  for  reinsurance  or  re- 
newals  1,595,838.71 

Dividends  applied  to  pay  renewal  premiums   1, 137  . 12 

Total  renewal  premiums  $  1 , 596 , 975  . 83 

Total  premium  income   1,812, 300  . 26 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   10,976  .00 

Gross  interest  on  mortgage  loans  $      120, 646  . 99 

Gross  interest  on  collateral  loans  r   ■      42. 08 

Gross  interest  on  bonds  and  dividends  on  stocks   231 ,098 .87 

Gross  interest  on  premium  notes,  policy  loans  or  liens   71 ,875  .94 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $       14 ,396  .42 

Gross  interest  on  other  debts  due  the  company   166  .96 

Gross  rent  from  company's  property   5,511.16 


Total  gross  interest  and  rents  $      443 , 738  . 42 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,500.00 

Bonds   6,261.25 

Stocks   25.00 


Total  -   8,786.25 

From  all  other  sources: 

From  sale  of  real  estate  previously  charged  off  $  661 .03 

From  sale  of  bonds  previously  charged  off   258  .00 

Profit  and  loss   37.09 


Total   956.12 


Total  income  $  2,276,757.05 


Sum  of  both  amounts  $10,955,334.53 

DISBURSEMENTS. 

For  death  claims  (less  $1,956  .46  reinsurance),  $456,395  .29;  ad- 
ditions, $3,159  .28  $  459,555.07 

For  matured  endowments   335 , 797  . 00 


Net  amount  paid  for  losses  and  matured  endowments — $  795 ,352  .07 

For  annuities  involving  life  contingencies   5 ,230  .76 

Premium  notes  voided  by  lapse   3  ,381 .77 

Surrender  values  paid  in  cash   117,457  .28 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  23,398.14 

Dividends  paid  to  policyholders  in  cash   34,028  .91 

Dividends  applied  to  pay  renewal  premiums   1, 137  .12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  2,387  .69 


Total  paid  policyholders  $     982 ,373.74 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,312  .44  for  legal  expenses   1 ,602  .44 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   8,240.51 

Paid  stockholders  for  interest  or  dividends   35 ,000  .00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $131,712.23;  renewal  premiums,  $46,- 

264.18   177,976.41 

Compensation  of  managers  and  agents  not  paid  by  commissions  18 , 544  .25 
Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   26, 844. 19 

Medical  examiners'  fees  and  inspection  of  risks   18,809  .50 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  .   102 , 668  . 20 

Rent   17,400.00 

Advertising,  $7,575.74;  printing  and  stationery,  $8,324.27; 
postage,  telegraph,  telephone  and  express,  $5,673.60;  ex- 
change, $603 .56   22,177.17 

Legal  expenses  (not  noted  above)   30, 300  . 90 

Furniture,  fixtures  and  safes   3 , 666  . 57 

Insurance  taxes,  licenses  and  department  fees   4, 567  .03 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  18,357.00 

Stocks   10,900.00 


Total 


29,257.00 
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All  other  disbursements: 

State  taxes  on  premiums  $  26, 063  . 40 

Licenses,  municipal,  local,  etc   1, Oil. 02 

Miscellaneous  expense,  taxes  on  personal  property  and 

profit  and  loss   12  , 767  . 97 

Total  disbursements  $  1,519,270.30 

Balance  $  9,436,064.23 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  2,405,851 .04 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   957 , 270  . 67 

Premium  notes  on  policies  in  force   93 ,058  .60 

Book  value  of  bonds  (excluding  interest),  $2,212,207  .81;  and 

stocks,  $3,227,421.50   5,439,629.31 

Cash  in  company's  office   9,297.36 

Deposited  in  trust  companies  and  banks  on  interest   395,568  .92 

Bills  receivable   135 , 388 . 33 

Total  ledger  assets,  as  per  balance  $  9,436,064.23 

NON-LEDGER  ASSETS. 

Interest  due  ($6,136.51)  and  accrued  ($46,928.48)  on  mort- 
gages .  $  53,064.99 

Interest  accrued  on  bonds   11,515.13 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  2 , 663  . 1 1 

Interest  due  and  accrued  on  other  assets   539.35 

Total  interest  and  rents  due  and  accrued   67 ,782  .58 

Market  value  of  bonds  and  stocks  over  book  value   124, 188  .50 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $    42,815.16    $  58,869.92 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   9,751.27  142,562.70 

Totals  $    52,566.43    $  201,432.62 

Deduct  loading   35,161.04  33,332.08 

Net  amount  of  uncollected  and  deferred 

premiums  $    17,405.39    $  168,100.54 

    185,505.93 

Gross  assets  $  9,813,541.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $  136,497  .58 

Loans  on  personal  security,  endorsed  or  not,  and  bills  receivable  54  .48 
Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   10,800.78 

Total   147,352.84 


Total  admitted  assets 


$  9,666,188.40 
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LIABILITIES. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  insurance  prior  to  1903 

and  part  of  1903  issue  $  6,337,191 .22 

Same  for  reversionary  additions   199.00 

American  Experience  Table  at  3*  per  cent  on  insurance 

subsequent  to  1903  and  balance  of  1903  issue   1,972.211.57 

Same  for  reversionary  additions   778.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

American  Experience  Table,  3?  per  cent   4,895.00 


Total  --  :  S  8,315,274.79 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   26.758.00 


Net  reserve  8  8,2S8,516.79 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   50.330.01 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  S  3,271.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   9,628.65 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   7,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  _  1 , 128  .82 


Total  policy  claims   21. 028. 47 

Premiums  paid  in  advance,  including  surrender  values  so  applied   36,572  .83 

Unearned  interest  and  rent  paid  in  advance   25,341 .83 

Commissions  due  to  agents  on  premium  notes  when  paid   902  .30 

Commissions  to  agents,  due  or  accrued   1 ,36S  .72 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3  ,000  .00 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,283  .00 

State,  county  and  municipal  taxes  due  or  accrued   22.604.68 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   539.21 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise  1   3. 443  .28 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   80,877.38 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   403 , 094 . 02 

Capital  stock   500  , 000  . 00 

Enassigned  funds  (surplus)   227, 285  . 88 


Total  liabilities  S  9,666,188.40 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year             13  «       26  , 500  .00 

Deduct  ceased  to  be  in  force  during  the  year     1 ,500  .00 

Policies  in  force  December  31,  1909                                              13  $  25,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  


$  954.51 


NATIONAL  LIFE  INSURANCE  COMPANY  OF 
MONTPELIER,  VERMONT. 

Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

Joseph  A.  DeBoer,  President. 
Osmond  D.  Clark,  Secretary.  Harry  M.  Cutler,  Treasurer. 

'  Home  Office,  116  State  Street,  Montpelier,  Vermont. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $42  , 527 ,372  .23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $     469 ,098  . 19 

Surrender  values  applied  to  pay  first  year's  premiums   661 .96 

Total  first  year's  premiums  on  original  policies  $  469,760.14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  22  ,837  .77 
Consideration  for  original  annuities  involving  life  contingencies       662  ,315  . 14 

Total  new  premiums  $  1,154,913.05 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses   4,920,308.34 

Dividends  applied  to  pay  renewal  premiums   229,895.34 

Surrender  values  applied  to  pay  renewal  premiums   101 .78 

Renewal  premiums  for  deferred  annuities   1 ,907  .45 

Dividends  applied  to  shorten  the  endowment-paying  period   12  ,872  .06 

Total  renewal  premiums  $  5,165,084.97 

Total  premium  income   6,319,998.02 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   44 ,737  .63 

Dividends  left  with  company   7  .87 

Gross  interest  on  mortgage  loans  $     882  , 556 . 84 

Gross  interest  on  bonds  and  dividends  on  stocks   685,314.85 

Gross  interest  on  premium  notes,  policy  loans  or  liens   419,993  .11 

Gross  interest  on  deposits  in  trust  companies  and  banks   25,791 .30 

Gross  interest  on  other  debts  due  the  company   7,551 .13 
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Gross  discount  on  claims  paid  in  advance  $  321 .68 

Gross  rent  from  company's  property,  including  $7,900.00  for 

company's  occupancy  of  its  own  buildings   31 ,519  .47 

Total  gross  interest  and  rents  $  2,053,048.38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  183.06 

Bonds   1,435.00 

Total   1,618.06 

From  all  other  sources: 

Profit  from  policy  loans  repaid  from  claims  $  1 ,278  .36 

Taxes  refunded   28.36 

Total   1,306.72 

Total  income  $  8,437,465.55 

Sum  of  both  amounts  $50,964,837.78 

DISBURSEMENTS. 

For  death  claims,  $1,571,498.93;  additions,  $5,616.56  $  1,577,115.49 

For  matured  endowments   468 , 932  . 40 

Net  amount  paid  for  losses  and  matured  endowments. _$  2,046,047.89 

For  annuities  involving  life  contingencies   330  ,002  .79 

Dividends  applied  to  shorten  the  endowment   12  ,872  .06 

Surrender  values  paid  in  cash   955 , 157  . 74 

Surrender  values  applied  to  pay  new  premiums,  $661.96;  to 

pay  renewal  premiums,  $101.78   763  .74 

Dividends  left  with  company   7  .87 

Dividends  paid  to  policyholders  in  cash   264 ,600  . 15 

Dividends  applied  to  pay  renewal  premiums   229,895.34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  22  ,837  .77 

Total  paid  policyholders  $  3,862,185.35 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $50.00  for  legal  expenses   183  .99 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   15,594.33 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $205,354.19;  renewal  premiums,  $341,- 

343.09;  annuities  (original),  $33,098.35;  (renewal),  $95.37.  579,891 .00 

Salaries  and  all  compensation  of  officers   142  ,831 .82 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   1,333.22 

Agency  supervision,  traveling  and  all  other  agency  expenses..  12,086.99 
Medical  examiners'  fees,  $40,225.10;  inspection  of  risks,  $4,- 

157.32   44,382.42 

Salaries  and  all  other  compensation  of  managers  and  clerks   76,419.57 

Rent,  including  $7,900.00  for  company's  occupancy  of  its 

own  buildings   51 , 692  . 67 

Advertising,  $20,017.54;  printing  and  stationery,  $12,678.66; 

postage,  telegraph,  telephone  and  express,  $23,529.56; 

exchange,  $557.16   56,782.92 

Legal  expenses  (not  noted  above)   2, 221. 58 

Furniture,  fixtures  and  safes   5,311 .00 

Insurance  taxes,  licenses  and  department  fees   5,329.90 

Taxes  on  real  estate   6  , 278  . 32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10 ,329  .11 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   8 , 935  .84 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   4 , 500  .00 
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All  other  disbursements: 

State  taxes  on  premiums  $  103,525.69 

Municipal  licenses,  fees,  taxes,  etc   50,421 .77 

Home  office  supplies,  etc   91 ,475  . 16 

Agents'  balances  charged  off   5,600.42 


Total  disbursements  $  5,137,313.07 


Balance  $45,827,524.71 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     364 , 500  . 00 

Mortgage  loans  on  real  estate   19,625,314.76 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   5  , 728 , 724  . 42 

Premium  notes  on  policies  in  force   1 ,737  ,466  .75 

Book  value  of  bonds   17,513,837.48 

Cash  in  company's  office   723  .28 

Deposited  in  trust  companies  and  banks  not  on  interest   19,111 .89 

Deposited  in  trust  companies  and  banks  on  interest   835,704  .21 

Agents'  balances   2, 141. 92 


Total  ledger  assets,  as  per  balance  $45,827,524.71 

NON-LEDGER  ASSETS. 

Interest  due  ($5,221.60)  and  accrued  ($438,019.73)  on  mort- 
gages $  443,241.33 

Interest  due  and  accrued  on  bonds   260,504.89 

Interest  due  ($33,443.19)  and  accrued  (210,452.43)  on  pre- 
mium notes,  policy  loans  or  liens   243  ,895  .62 

Interest  due  and  accrued  on  other  assets   1 ,875  .86 

Rents  due  ($408.37)  and  accrued  ($1,697.72)  on  company's 

property  or  lease   2, 106  . 09 


Total  interest  and  rents  due  and  accrued   951 ,623  .79 

Market  value  of  bonds  and  stocks  over  book  value   51 ,888  .00 

New 


Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $     8,926.90    $  354,909.01 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   45,054.91  432,479.67 


Totals  $    53,981.81    $  787,388.68 

Deduct  loading   13,578.80  167,829.21 


Net  amount  of  uncollected  and  deferred 

premiums  $    40,403.01    $  619,559.47 


659,962 .48 


Gross  assets  $47,490,998.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $         2  ,493  .80 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   31. 77 


Total   2,525.57 


Total  admitted  assets 


$47,488,473.41 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  actuary 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  all  business  in  force 

issued  prior  to  January  1,  1901  $25,202,187.00 

Same  for  reversionary  additions   73 ,895  .00 

American  Experience  Table  at  3  per  cent  on  all  business 

in  force  issued  subsequent  to  January  1,  1901   11,360,767.00 

Same  for  reversionary  additions   25, 976  . 00 

McClintock's,  with  interest  at  3  and  3i  per  cent   3,618,375.00 

Net  reserve  $40,281,200.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   96,663  .00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   3  ,952  .36 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due _'  $  17,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   43,894.55 

Claims  for  matured  endowments  due  and  unpaid   14,345.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   8,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  8 ,388 .81 


Total  policy  claims   91 , 628  . 36 

Dividends  left  with  company  .   61.  40 

Premiums  paid  in  advance,  including  surrender  values  so  applied   4,354  .28 

Unearned  interest  and  rent  paid  in  advance   448.63 

Commissions  to  agents,  due  or  accrued   283  .74 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon   10 , 061 . 04 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   20,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   2, 378  . 50 

State,  county  and  municipal  taxes  due  or  accrued   147,793  .38 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   37,272  .89 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   334 , 142  . 14 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   428,367.32 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   3 , 943  , 598  . 24 

Extra  life  rate  endowment  reserve   189,285.27 

All  other  liabilities: 

Real  estate  taxes  accrued   1 ,650  .73 

United  States  reserve  tax  accrued   11 ,587  .08 

Unassigned  funds  (surplus)   1 , 883 , 745 . 05 


Total  liabilities 


$47,488,473.41 
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business  in  north  carolina  during  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   1,024    $  1,360,054.53 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   444  769,076.90 


Total   1,468    $  2,129,131.43 

Deduct  ceased  to  be  in  force  during  the  year   218  317,957.15 


Policies  in  force  December  31,  1909                                          1,250  $1,811,174.28 

Losses  and  claims  incurred  during  the  year  *                                    11  10,596.00 

Losses  and  claims  settled  during  the  year  in  cash                                    11  10,596.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     52,652.06 


NEW  YOKK  LIFE  INSURANCE  COMPANY  OF  THE 
CITY  OF  NEW  YORK 

Incorporated  1841.  Commenced  Business  1845. 

Darwin  P.  Kingsley,  President. 
Seymour  M.  Ballard,  Secretary.  Edmund  D.  Randolph,  Treasurer. 

Home  Office,  New  York  City. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  _  $545 ,945 ,703 .42 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $    5,949,283  .41 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  445,293.33 

Consideration  for  original  annuities  involving  life  contingen- 
cies  438,795.86 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  45,544.35 

Total  new  premiums  $  6,878,916.95 

Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $116,324.28  for  reinsurance  or  re- 
newals  70,402,550.97 

Dividends  applied  to  pay  renewal  premiums   1 ,276,449.72 

Surrender  values  applied  to  pay  renewal  premiums   37,274.55 

Renewal  premiums  for  deferred  annuities   29,835.51 

Total  renewal  premiums  $  71,746,110.75 

Total  premium  income   78 , 625 , 027  . 70 

Consideration  for  supplementary  contracts  not  involving  life  contingencies..  -         220 ,433  .59 

Dividends  left  with  company  to  accumulate  at  interest   17,796  .45 

Gross  interest  on  mortgage  loans  $    2  ,850, 114  .55 

Gross  interest  on  collateral  loans   30 ,000  .00 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $244,- 

437  .11,  accrued  interest  on  bonds  acquired  during  1909.$  15 , 985 , 458  . 09 

Gross  interest  on  premium  notes,  policy  loans  or  liens   4,752  ,689  .63 

Gross  interest  on  deposits  in  trust  companies  and  banks   296,079.90 

Gross  discount  on  claims  paid  in  advance   2  ,955  .07 

Gross  rent  from  company's  property,  including  $277,411 .87 

for  company's  occupancy  of  its  own  buildings   1 ,047,577  .53 

Total  gross  interest  and  rents  $  24,964,874.77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   35, 502  . 37 

Bonds   156,871.45 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   6 ,875 , 128  .60 

From  all  other  sources: 

Commissions  advanced  in  previous  years  (repaid)  $         94 , 476  . 46 

Policy  fees   33,195.30 

Doubtful  debts  recovered  and  unclaimed  receipts   1 ,778  .45 

Agents'  balances  charged  off   257  .42 

Total  j   129,707.63 

Total  income  $111,025,342.56 

Sum  of  both  amounts  $656,971,045.98 

DISBURSEMENTS. 

For  death  claims  (less  $17,280  .93  reinsurance),  $22,008,892  .- 

05;  additions,  $1,008,816.15  $  23,017,708.20 

For  matured  endowments  (less  $6,362,486.09  reinsurance), 

$93,003.55   6,455,489.64 

Net  amount  paid  for  losses  and  matured  endowments.  _$  29,473,197.84 

For  annuities  involving  life  contingencies   1 ,705,682  .88 

Surrender  values  paid  in  cash   13, 539 , 124  . 64 

Surrender  values  applied  to  pay  new  premiums   37 ,274 .55 

Dividends  left  with  company  to  accumulate  at  interest   17,796.45 

Dividends  paid  to  policyholders  in  cash   5,495,401 .97 

Dividends  applied  to  pay  renewal  premiums  ^   1,276, 449 . 72 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  445,293.33 

Total  paid  policyholders  $  51,990,221.38 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $18,619  .97  for  legal  expenses   23  ,442  .24 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   215,339.00 

Dividends  and  interest  thereon  held  on  deposit,  surrendered 

during  year   57.09 

Commissions  to  agents  (less  commission  on  reinsurance) :  first 
year's  premiums,  $2,695,772.34;  renewal  premiums, 
$1,094,333.14;  annuities  (original),  $16,508.74;  (re- 
newal), $167 .58  :   3,806,781.80 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   12  ,015  .55 

Agency  supervision,  traveling  and  all  other  agency  expenses.         896 ,390  .76 

Medical  examiners'  fees  and  inspection  of  risks   304,729.86 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   1, 483  , 863  . 47 

Rent,  including  $277,411 .87  for  company's  occupancy  of  its 

own  buildings,  less  $14,270  .75  received  under  sublease  542  ,010  .90 

Advertising,  $71,134.75;  printing  and  stationery,  $186,255.- 
44;  postage,  telegraph,  telephone  and  express,  $200,042  .- 
11;  exchange,  $20,397. 16.   477,829.46 

Legal  expenses  (not  noted  above)   15,338.53 
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Furniture,  fixtures  and  safes  $  61 ,016  .97 

Insurance  taxes,  licenses  and  department  fees   16,706.53 

Taxes  on  real  estate   166, 903  . 69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   294 ,386  .46 

State  tax  on  premiums   775  ,808  .47 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   973  .08 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   4 ,342  ,925 .47 

All  other  disbursements: 

Miscellaneous  taxes   150, 842  . 64 

Branch  office  expenses   1,075, 092  . 20 

Commissions  and  doubtful  accounts   3 ,657  .09 

Paid  agents  under  Nylic  contract   503,409.23 

Premiums  on  bonds,  miscellaneous  expenses,  traveling 

expenses   186,057.14 

Commissions  on  real  estate  sales   13 ,600  .00 

Agents'  balances  charged  off   7,037.56 


Total  disbursements  $  67 , 366 , 436  . 57 


Balance  $589 , 604 . 609  . 41 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  11,718,644.04 

Mortgage  loans  on  real  estate   69, 748 , 270  . 53 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   89 , 952  , 566  . 32 

Premium  notes  on  policies  in  force   4,690,906.49 

Book  value  of  bonds  (excluding  interest)   404 , 658 , 586  . 64 

Cash  in  company's  office   7, 673  . 10 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,939, 197  .28 

Deposited  in  trust  companies  and  banks  on  interest   6 ,597 ,574  .80 

Branch  office,  agents'  balances   47 ,286  . 12 

Cash  in  branch  office  1   99,132.53 

Cash  in  transit   144,771.56 


Total  ledger  assets,  as  per  balance  $589,604,609.41 

NON-LEDGER  ASSETS. 

Interest  due  ($1,003  .37)  and  accrued  ($536,473  .30)  on  mort- 
gages $  537,476.67 

Interest  due  ($312,672.40)  and  accrued  ($5,479,433.32)  on 

bonds   5,792,105.72 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   208 ,684  .93 

Interest  due  ($24,331 .94)  and  accrued  ($16,736  .61)  on  other 

assets   41,068.55 

Rents  due  ($6,387.37)  and  accrued  ($10,691.23)  on  com- 
pany's property  or  lease   17,078.60 


Total  interest  and  rents  due  and  accrued   6.596,414.47 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $    68,379.42  $4,276,881.50 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   291,214.00  4,785,738.00 


Totals  $  359,593.42  $9,062,619.50 

Deduct  loading   89,898.36  2,265,654.88 


Net  amount  of  uncollected  and  deferred 

premiums  $  269,695.06  $6,796,964.62 


7,066,659.68 


Life  Insurance  Companies. 


117 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)  $    3, 444 , 175  . 60 

Branch  office  debit  balances   115,221.99 

Total-..  $  3,559,397.59 

Total  admitted  assets  $599,708,285.97 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 

the  31st  day  of  December,  1909,  as  computed  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.: 

American  Table  at  3  per  cent  on  insurance  bearing  3  per 
cent  guarantee,  on  accumulation  policies  having 
completed  their  accumulation  period;  on  all  divi- 
dend policies  and  on  nonparticipating  policies  issued 
in  1898-1906  $245,988,777.00 

Same  for  reversionary  additions   2, 635 , 500  . 00 

Double  American  Experience  Table  at  3  per  cent  on 

tropical  insurance  and  those  on  impaired  lives   35 ,618 ,780  .00 

Same  for  reversionary  additions   124, 961. 00 

Other  tables  and  rates,  viz.: 

Sesqui  American  Experience  Table  at  3  per  cent  on  semi- 
tropical  insurance  and  those  on  partially  impaired 
lives   33,534,245.00 

Same  for  reversionary  additions   24, 167  .00 

Net  present  value  of  annuities  (including  those  in  reduction 

of  premiums),  viz.: 

McClintock's  Annuity  Table  at  3  2  per  cent  on  issues  prior 

to  1909   16,114,444.00 

McClintock's  Annuity  Table  at  3  per  cent  on  issues  of 

1909..   437,968.00 

Total  $497,070,767.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   139,615.00 

Net  reserve  $496,931 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   2  ,397 ,696 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 
surrender  value  may  be  demanded  

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  1,070,639.71 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   2 , 003 ,670.25 

Claims  for  matured  endowments  due  and  unpaid   408,862  .19 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   261,269.69 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies         136 , 308  . 70 

Total  policy  claims  

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies. 

Premiums  paid  in  advance,  including  surrender  values  so  applied  

Unearned  interest  and  rent  paid  in  advance  

Commissions  due  to  agents  on  premium  notes  when  paid  

Commissions  to  agents,  due  or  accrued  

Dividends  left  with  company  to  accumulate  at  interest  

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  

Medical  examiners'  and  legal  fees  due  or  accrued  

State,  county  and  municipal  taxes  due  or  accrued  


,931 

,152 

.00 
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.66 
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,220 

.67 
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Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums  $  716,529.09 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   2 . 566  , 983  .00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   6,277,125.89 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 
included  in  item  above   71,778,756.00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   9,310,285.77 

All  other  liabilities: 

Due  agents  under  Nylic  contract   26, 3 10. 83 

Reserve  (miscellaneous)   1, 532  , 885  . 00 


Total  liabilities 


$599,708,285.97 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   '     5,987  $10,857,350.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  531       1 ,003 ,064  .00 


Total   6,518  $11,860,414.00 

Deduct  ceased  to  be  in  force  during  the  year   484  970,709.00 


Policies  in  force  December  31,  1909   6,034  $10,889,705.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses     360 , 706 . 64 


NOKTHWESTEKN  MUTUAL  LIFE  INSUKANCE  COMPANY 
OF  MILWAUKEE,  WISCONSIN. 

Incorporated  March,  1857.  Commenced  Business  November,  1858. 

George  C.  Markham,  President. 
A.  S.  Hathaway,  Secretary.  C.  A.  Loveland,  Actuary. 

Home  Office,  Milwaukee,  Wis. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$243 ,297 ,608 .72 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $    3, 692  ,372.87 

Surrender  values  applied  to  pay  first  year's  premiums   1 ,564  .42 

Total  first  year's  premiums  on  original  policies  $    3 ,693 , 937  .29 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  1,215,878.56 

Consideration  for  original  annuities  involving  life  contin- 
gencies  199,223.75 

Consideration  for  supplementary  contracts  involving  life 

contingencies  .   8,404.62 

Total  new  premiums  $  5,117,444.22 

Renewal  premiums,  without  deduction  for  commissions  or 

other  expenses   27  , 074  , 160  . 25 

Dividends  applied  to  pay  renewal  premiums   4, 896 , 319  . 72 

Renewal  premiums  for  deferred  annuities   2  ,073  .34 

Total  renewal  premiums  .  $  31, 972  , 553  . 3 1 

Total  premium  income   37  , 089 , 997  . 53 

Consideration  for  supplementary  contracts  not  involving  life  contingencies-. _       '  213  ,469  .08 

Dividends  left  with  company  to  accumulate  at  interest   1 ,999.78 

Gross  interest  on  mortgage  loans  $  6,318,436.27 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $61,- 

643.85  accrued  interest  on  bonds  acquired  during  year.  3,346,094.61 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  1 ,868,533  .15 

Gross  interest  on  deposits  in  trust  companies  and  banks   54,914.22 

Gross  interest  on  other  debts  due  the  company   259,123  .91 

Gross  discount  on  claims  paid  in  advance   13,431 .41 

Gross  rent  from  company's  property,  including  $55,955.00 

for  company's  occupancy  of  its  own  buildings   217 , 698  . 95 


Total  gross  interest  and  rents  $  12  ,078 ,232  .52 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $        24 , 063  . 75 

Bonds   3,339.56 


Total   27,403.31 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   33,777  .61 

Deficiency  judgment  collected   263.11 


Total  income  $  49,445,142.94 


Sum  of  both  amounts..:  $292,742,751 

DISBURSEMENTS. 

For  death  claims,  $8,279,549.27;  additions,  $199,429.22  $  8,478,978.49 

For  matured  endowments,  $2,209,583;  additions,  $100,339.12     2,309,922  .12 


Net  amount  paid  for  losses  and  matured  endowments  _$  10,788,900  .61 


For  annuities  involving  life  contingencies   81 ,971 .70 

Surrender  values  paid  in  cash   7, 622 , 769  . 97 

Surrender  values  applied  to  pay  new  premiums   1 ,564  .42 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   4,225,615.61 

Dividends  paid  to  policyholders  in  cash   4,896,319.72 

Dividends  left  with  company  to  accumulate  at  interest   1 ,999  .78 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities '   1,215,878.56 


Total  paid  policyholders  $  28,835,020.37 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $5,589.85  for  legal  expenses   5, 590  . 85 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   141, 935. 06 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   52.24 

Commissions  to  agents  (less  commission  on  reinsurance): 

first  year's  premiums,  $1,589,090.48;  renewal  premiums, 

$2,121,553.04;  annuities  (original),  $725.79;  (renewal), 

$41.59   3,711,410.90 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   764,601 .87 

Agency  supervision,  traveling  and  all  other  agency  expenses.  3 ,220 .98 

Medical  examiners'  fees  and  inspection  of  risks   208,819.45 

Rent,  including  $55,995.00  for  company's  occupancy  of  its 

own  buildings  62,510.72 

Advertising,  $8,351.23;  printing  and  stationery,  $65,875.52; 

postage,  telegraph,  telephone  and  express,  $115,759.87; 

exchange,  $11,371.22   201,357.84 

Legal  expenses  (not  noted  above)   4,929.47 

Furniture,  fixtures  and  safes   7, 779 . 10 

Insurance  taxes,  licenses  and  department  fees   24,232  .95 

Taxes  on  real  estate   36 ,065  .43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   97,259.35 

State  tax  on  premiums   371 ,536  .44 


122  Life  Insurance  Companies. 


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,013.90 

Bonds   295.02 


Total  $  2,308.92 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $    17  ,000  .00 

Bonds   121,321.11 


Total   138,321.11 

All  other  disbursements: 

Tax  on  reserve  and  income   439 , 942  . 50 

Loan  expense   179  , 484  . 44 

Legislative  expense   1, 699 . 14 

Traveling  expense   3, 062  . 80 

Premiums  on  fidelity  bonds   140.00 


Total  disbursements  $  35,241,281 .93 


Balance  ,  $257  , 501 , 469  . 73 


LEDGER  ASSETS. 

Book  value  of  real  estate  $    1  ,915,744.64 

Mortgage  loans  on  real  estate   138,771 ,264  .93 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   35 , 736  , 328  . 94 

Premium  notes  on  policies  in  force   566  ,716  .77 

Book  value  of  bonds  (excluding  interest)   78 , 243  , 488  . 69 

Cash  in  company's  office   78, 507  . 97 

Deposited  in  trust  companies  and  banks  on  interest   2  , 156 ,924  .81 

Agents'  debit  balances   32  , 492  . 98 


Total  ledger  assets,  as  per  balance  $257,501,469.73 

NON-LEDGER  ASSETS. 

Interest  due  ($23,412.33)  and  accrued  ($1,941,914.62)  on  mortgages   1,965,326.95 

Interest  accrued  on  bonds   1, 076 , 752  . 54 

Interest  due  ($192,088.53)  and  accrued  ($874,374.44)  on  premium  notes, 

policy  loans  or  liens   1,066, 462  . 97 

Rents  accrued  on  company's  property  or  lease   11 ,670  .01 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $    18,041.00  $1,488,017.00 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   231,813.00  1.709,261.16 


Deduct  loading  

Net  amount  of  uncollected  and  deferred 


$  249,854 

.00 

$3 , 197 

,278 

.16 

53,718 

.61 

687 

,414 

.80 

L 

$  196,135 

.39 

$2 , 509 

,863 

.36 

2,705,998.75 

Gross  assets  $264,327,680.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances   _  _$        32  , 492  . 98 

Book  value  of  ledger  assets  over  market  value  (bonds)   1 ,853 , 198  .69 


Total   1,885,691.67 


Total  admitted  assets 


$262,441,989.28 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  life,  endowment  and 

term  policies  issued  prior  to  February  1,  1899  $125,251 ,622  .00 

Same  for  reversionary  additions   4 , 450 , 497  . 00 

American  Experience  Table  at  3  per  cent  on  life,  endow- 
ment and  term  policies  issued  since  February  1,  1899    92 ,875 ,621 .00 

Same  for  reversionary  additions   3, 332  , 764  . 00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums),  viz.: 

Actuaries'  Table  at  4  per  cent   650,559  .00 

American  Experience  Table  at  3  per  cent   495 ,362  .00 


Net  reserve  $227,056,425.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv-  N 

ing  life  contingencies,  computed  by  the  company   1 ,421 ,601 .33 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   7, 133  .97 

Claims  for  death  losses  due  and  unpaid  $  68,385.96 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   197,123.62 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   222  , 084  . 70 

Claims  for  matured  endowments  due  and  unpaid   55 ,050  .96 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   115,385.50 

Due  and  unpaid  on  annuity  claims  involving  life  contin- 
gencies  5,632.12 


Total  policy  claims   663 , 662  . 86 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  61 .52 

Premiums  paid  in  advance,  including  surrender  values  so  applied   29,750.00 

Unearned  interest  and  rent  paid  in  advance   428.88 

Dividends  left  with  company  to  accumulate  at  interest   2  ,960  .71 

Commissions  to  agents,  due  or  accrued   86 ,273  . 14 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   20,810.78 

Medical  examiners'  and  legal  fees  due  or  accrued   49,599.00 

State,  county  and  municipal  taxes  due  or  accrued   274,137.14 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   804,284.19 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   7, 543 , 73 1 . 80 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   4,756,268.20 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies 

not  included  in  item  above   13 , 92 1 , 375  . 00 

Unassigned  funds  (surplus)   5 , 803 , 485 . 06 


Total  liabilities 


$262,441,989.28 
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business  in  north  carolina  during  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   2  , 433    $  4 , 805 , 720  . 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   287  536,000.00 


Total   2,720    $  5,341,720.00 

Deduct  ceased  to  be  in  force  during  the  year   49  55, 107  .00 


Policies  in  force  December  31,  1909   2,671    $  5,286,613.00 

Losses  and  claims  unpaid  December  31  of  previous  year   4  6,900.00 

Losses  and  claims  incurred  during  the  year   18  45, 148. 00 


Total   22    $  52,048.00 

Losses  and  claims  settled  during  the  year   20  47,048  .00 


Losses  and  claims  unpaid  December  31,  1909   2    $  5,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses  •     150,479.33 


NOKTH  STATE  MUTUAL  LIFE  INSUKANCE  COMPANY 
OE  KLNSTON,  N.  C. 

Incorporated  February  28,  1906.  Commenced  Business  August  1,  1906. 

J.  W.  Grainger,  President. 
Clesen  H.  Smith,  Secretary.  J.  E.  Hood,  Treasurer. 

Home  Office,  Kinston,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_ .  _$     176 , 863  . 90 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $235.69  for  first 


year' s  reinsurance  $       41, 72 1.67 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  150.75 


Total  new  premiums  $  41 ,872  .42 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $206  .09  for  reinsurance  or  renewals   56 ,264 .28 

Dividends  applied  to  pay  renewal  premiums   669 .80 


Total  renewal  premiums  $       56 , 934  . 08 


Total  premium  income 


98,806.50 


126  Life  Insurance  Companies. 

Gross  interest  on  mortgage  loans  $  2  ,697  .43 

Gross  interest  on  collateral  loans   778  .69 

Gross  interest  on  bonds  and  dividends  on  stocks   396  .25 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1 ,056  .24 


Total  gross  interest  and  rents 

Total  income  

Sum  of  both  amounts  


DISBURSEMENTS. 

For  death  claims  (less  $1,000.00  reinsurance)  $       13  , 118 .00 

Accident  and  health   1 ,352  .25 


Net  amount  paid  for  losses  and  matured  endowments,  _$  14,470  .25 

Surrender  values  paid  in  cash   3  ,021 .09 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  150.75 

Dividends  applied  to  pay  renewal  premiums   669  .80 


Total  paid  policyholders  $  18,311 .89 

Expenses  of  investigation  and  settlement  of  policy  claims   432  .16 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $37,625.44;  renewal  premiums,  $2,081  .- 

09;  annuities  (renewal),  $189.03   39,895.56 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   1, 760  . 73 

Medical  examiners'  fees  and  inspection  of  risks   8,965.25 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   10,803  .58 

Rent  1   846.22 

Advertising,  $366  .64;  printing  and  stationery,  $2,232  .76;  post- 
age, telegraph,  telephone  and  express,  $837.37;  exchange, 

$467.68   3,904.45 

Furniture,  fixtures  and  safes   942  .43 

Insurance  taxes,  licenses  and  department  fees   1 ,880  .52 

All  other  disbursements: 

General  expense   1 ,233  .00 

Interest  securities   2, 7 50. 00 

Bills  payable   5,000.00 

Adjustment  of  ledger  assets   1 , 135  .53 


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  59  ,233  .40 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  . .  8 ,913  .20 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  r   9 , 534 . 38 

Premium  notes  on  policies  in  force,  of  which  $7,319  .76  is  for  first 

year's  premiums   10, 508  . 65 

Book  value  of  bonds  (excluding  interest),  $27,500.00;  and 

stocks,  $47,450.00   74,950.00 

Cash  in  company's  office   1 ,696  .27 

Deposited  in  trust  companies  and  banks  not  on  interest   4,042  .39 

Bills  receivable  and  agents'  balances   13  ,441 .90 

O.  and  F.  Company   417  .50 


Total  ledger  assets,  as  per  balance 
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NON-LEDGER  ASSETS. 


Interest  due  ($1,603.01)  and  accrued  ($575.02)  on  mortgages_$  2,178.03 

Interest  accrued  on  collateral  loans   3. 22 

Interest  due  ($190  .15)  and  accrued  ($21 .22)  on  premium  notes, 

policy  loans  or  liens   211 .37 


t        Total  interest  and  rents  due  and  accrued  $         2  ,392  .62 

Market  value  of  real  estate  over  book  value   7, 135  .00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  

Gross  deferred  premiums  on  policies  in  force  De 

cember  31,  1909  


Deduct  loading. 


Net  amount  of  uncollected  and  deferred 
premiums  


$ 

70 

.88 

$ 

7,250 

.2.0 

37 

.35 

5,456 

.17 

$ 

108 

.23 

$ 

12,706 

.37 

75 

.76 

2,585 

.75 

I 

$ 

32 

.47 

$ 

10,120 

.62 

10,153.09 
All  other  assets: 

Furniture,  fixtures  and  safe   2, 02 5. 54 

Supplies.   500.00 


Gross  assets  $  204,943.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  500  .00 

Furniture,  fixtures  and  safes   .  2,025.54 

Commuted  commissions  and  agents'  debit  balances   11 ,554  .74 

Loans  on  personal  security,  endorsed  or  not,  and  bills  receivable  1 ,887  . 16 
Book  value  of  ledger  assets  over  market  value,  O.  and  F.  Com- 
pany  417.50 


Total   16,284.94 


Total  admitted  assets  $      188 , 659  . 00 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at      per  cent  

Same  for  reversionary  additions  

American  Experience  Table  at  __  per  cent  on  D.  I._ 

Total.  

Deduct  net  value  of  risks  of  this  company  reinsured  in 
solvent  companies  


Reserve  to  provide  for  health  and  accident  benefits  contained  in 
life  policies  


$ 

72,264.00 

2,225.00 

166.25 

.$ 

* 

74,655.25 

424.01 

$ 

74,221 .24 

L 

1,127.00 

Net  reserve  $       75, 358  . 24 
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Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  $  5,000  .00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   590 .69 

Commissions  due  to  agents  on  premium  notes  when  paid   4,029  .49 

Medical  examiners'  and  legal  fees  due  or  accrued   385 .00 

State,  county  and  municipal  taxes  due  or  accrued   700  .00 

J.  W.  Grainger  stock  account   106  .38 

Capital  stock   100, 000  . 00 

Unassigned  funds  (surplus)   2,489.20 


Total  liabilities  $      188  , 659  . 00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   3, 164    $  2  , 146 , 747  .00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year        4 , 773       1 , 297 , 830 . 00 


Total   7,937    $  3,444,577.00 

Deduct  ceased  to  be  in  force  during  the  year   1 ,221  601 ,251 .00 


Policies  in  force  December  31,  1909   6,716    $  2,843,326.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  5,000  .00 

Losses  and  claims  incurred  during  the  year   30  11 ,788 .00 


Total   31    $  16,788.00 

Losses  and  claims  settled  during  the  year   30  11 ,788  .00 


Losses  and  claims  unpaid  December  31,  1909   1    $  5,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    92,810.57 


PACIFIC  MUTUAL  LIFE  INSUKANCE  COMPANY 
OF  LOS  ANGELES,  CAL. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

Geq.  I.  Cochran,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  Sixth  and  Olive  Streets,  Los  Angeles,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $15,284,482  .28 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $5,513.43  for  first 
year's  reinsurance  $  625,985.43 

Surrender  values  applied  to  pay  first  year's  premiums   16 , 537  . 94 

Total  first  year's  premiums  on  original  policies  $  642  ,523  .37 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  142 , 368  . 54 
Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  623.90 

Consideration  for  original  annuities  involving  life  contingencies  4 ,669  .00 

Total  new  premiums  $      790  , 184 .81 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $29,146 .63  for  reinsurance  or  renewals   3  ,223 , 110  .46 

Dividends  applied  to  pay  renewal  premiums   98 ,742  . 12 

Surrender  values  applied  to  pay  renewal  premiums   74 ,464  .89 

Total  renewal  premiums  $  3,396,317.47 


Total  premium  income 


4,186,502  .28 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $       24,974  .00 

Gross  interest  on  mortgage  loans  $  367  , 467  . 43 

Gross  interest  on  collateral  loans   21 ,973  .37 

Gross  interest  on  bonds  and  dividends  on  stocks   256,585  .77 

Gross  interest  on  premium  notes,  policy  loans  or  liens   137  ,683  . 12 

Gross  interest  on  deposits  in  trust  companies  and  banks   12  ,532  .97 

Gross  interest  on  other  debts  due  the  company   3 ,760  .22 

Gross  discount  on  claims  paid  in  advance   341 .97 

Gross  rent  from  company's  property   43, 238  . 14 

Total  gross  interest  and  rents   843 ,582  .99 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,728.00 

Stocks   15,137.50 

Total   19,865.50 

From  all  other  sources: 

Accident  department  $  1 , 334 , 880  . 82 

Sale  of  unlisted  assets .  _  _   1, 668 . 82 

Agents'  balances  previously  charged  off   10 ,436  .51 

Total   1,346,986.15 

Total  income  $  6,421,910.92 

Sum  of  both  amounts  $21 ,706,393  .20 


DISBURSEMENTS. 

For  death  claims  (less  $6,044.00  reinsurance),  $711,482.93; 

additions,  $16,162  .70  $  ,  727,645.63 

For  matured  endowments,  $74,170.00;  additions,  $1,732. 00. 75,902.00 


Net  amount  paid  for  losses  and  matured  endowments  $  803 ,547  .63 

For  annuities  involving  life  contingencies   10 ,570  .80 

Premium  notes  voided  by  lapse   51 ,726  .01 

Surrender  values  paid  in  cash   327  ,201 .99 

Surrender  values  applied  to  pay  new  premiums,  $16,537  .94;  to 

pay  renewal  premiums,  $74,464.89   91 ,002  .83 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  623.90 

Dividends  paid  to  policyholders  in  cash   77 ,894 .43 

Dividends  applied  to  pay  renewal  premiums   98, 742  . 12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  142  ,368  .54 


Total  paid  policyholders  $  1 ,603,678  .25 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $570  .02  for  legal  expenses   3  ,679  .62 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies  ,   3, 849  . 50 

Paid  stockholders  for  interest  or  dividends   70 ,000  .00 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $420,713.50;  renewal  premiums,  $233,- 

735.05;  annuities  (original),  $219.38   654,667.93 

Commuted  renewal  commissions   14, 668  . 62 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  ii   9, 841. 32 

Agency  supervision,  traveling  and  all  other  agency  expenses  _.  25,314.13 
Medical  examiners'  fees,  $46,572.60;  inspection  of  risks,  $11,- 

984.09   58,556.69 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   166,290  .26 

Rent,  including  $28,800 .00  for  company's  occupancy  of  its  own 

buildings   29,520.00 
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Advertising,  $14,733.71;  printing  and  stationery,  $20,698.13; 


postage,  telegraph,  telephone  and  express,  $11,505.33;  ex- 
change, $1,100 .99  $  48,038.16 

Legal  expenses  (not  noted  above)   13,841 .48 

Furniture,  fixtures  and  safes   31 ,732  .54 

Insurance  taxes,  licenses  and  department  fees   6  ,350  .33 

Taxes  on  real  estate   11 ,614  .46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   12  ,340  .28 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   4,442  .07 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   6 ,449  .15 

All  other  disbursements: 

State  taxes  on  premiums,  municipal  licenses  and  taxes  on 

personal  property   43,052.44 

Accident  department  .   1,018,971.78 

General  expenses   13, 374  . 79 

Agents'  balances  charged  off   1 ,457  .85 


Total  disbursements  $  3,871,610.48 

Balance  $1 7 , 834 , 782  . 72 

LEDGER  ASSETS. 

Rook  value  of  real  estate  $  1,227,494.37 

Mortgage  loans  on  real  estate   6, 886 , 047  . 34 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   557 ,821 . 50 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   1,788,667.78 

Premium  notes  on  policies  in  force   976 ,954  .87 

Book  value  of  bonds  (excluding  interest),  $5,028,118.35;  and 

stocks,  $404,259.13   5,432,377.48 

Cash  in  company's  office     14, 947  .35 

Deposited  in  trust  companies  and  banks  not  on  interest   188,063  .99 

Deposited  in  trust  companies  and  banks  on  interest   314,260.36 

Cash  in  transit   190,765.18 

Premiums  in  course  of  collection   257,382  .50 


Total  ledger  assets,  as  per  balance  $17,834,782  .72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  63,630.03 

Interest  due  and  accrued  on  bonds   87 ,069  .56 

Interest  due  and  accrued  on  collateral  loans   6, 2 53. 00 

Interest  due  ($9,143  .59)  and  accrued  ($14,143  .80)  on  premium 

notes,  policy  loans  or  liens   23, 287  . 39 

Interest  due  and  accrued  on  other  assets   1 ,080  .00 

Rents  due  and  accrued  on  company's  property  or  lease   252  .35 


Total  interest  and  rents  due  and  accrued   181 ,572  .33 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $  135,500.24    $  237,769.57 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   16,674.53  281,929.33 


Totals  $  152,174.77    $  519,698.90 

Deduct  loading   91,304.86  77,954.84 


Net  amount  of  uncollected  and  deferred 

premiums  $    60,869.91    $  441,744.06 


    502,613.97 

All  other  assets,  separate  non-ledger  assets  (accident  department)   14,295  .23 


Gross  assets 


$18,533,264.25 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (accident  department)  $  4 ,830  .24 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   31 ,414  .00 

Book  value  of  ledger  assets  over  market  value   67, 815. 73 

Total.  $  104,059.97 

Total  admitted  assets  $18,429,204.28 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to 

January  1,  1901  $  5,637,621.98 

Same  for  reversionary  additions   135, 862  . 78 

American  Experience  Ta,ble  at  3|  per  cent  on  all  policies  is- 
sued from  December  31,  1900,  to  January  1,  1908,  and 
nonparticipating  policies  issued  subsequent  to  Decem- 
ber 31,  1907   8,502,053.58 

Same  for  reversionary  additions   936 ,415  .35 

American  Experience  Table  at  3  per  cent  on  annual  divi- 
dend policies  issued  during  1907  504 , 985  . 89 

Same  for  reversionary  additions   1, 800  . 18 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

Actuaries'  Table  at  4  per  cent   8,437  .93 

American  Experience  Table  at  3?  per  cent   85 ,229  .27 

Total  $15,812,406.96 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   123, 056  . 45 

$15,689,350.51 

Reserve  to  provide  for  health  and  accident  benefits  contained  in 

life  policies   13,219.08 

Net  reserve  815,702,569.59 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   28, 166  .41 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  15,123.21 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   63,682.56 

Claims  for  matured  endowments  due  and  unpaid   1, 52 9. 00  / 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   8,250.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  _  154  . 44 

Total  policy  claims   88 , 739 . 2 1 

Premiums  paid  in  advance,  including  surrender  values  so  applied.   36 ,381 .14 

Unearned  interest  and  rent  paid  in  advance   50,982  .10 

Commissions  due  to  agents  on  premium  notes  when  paid   2  ,366  .57 

Commissions  to  agents,  due  or  accrued   3 ,030  . 16 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   10,831 .60 

Medical  examiners'  and  legal  fees  due  or  accrued   12 ,961 .25 

State,  county  and  municipal  taxes  due  or  accrued   42 ,000 .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   894.00 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  renewal 
premiums  or  otherwise  $       43, 158. 44 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   9,990.41 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   169 ,836  .  62 

All  other  liabilities: 

Accident  department  liability   564 , 770 . 33 

Interest  due  and  accrued   1, 906  . 50 

Fund  to  meet  commissions  for  inspections   29,911 .22 

Premiums  due   2,706.66 

Capital  stock   1 , 000 , 000 . 00 

Unassigned  funds  (surplus)  life,  $597,789  .92:  accident,  $30,212  .15   628 ,002  .07 


Total  liabilities  $18,429,204.28 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 


of  previous  year,        _  _     

602 

% 

652,994 

.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year 

33 

68,575 

.00 

Total                                      _       _.                   _  __ 

635 

$ 

721,569 

.00 

Deduct  ceased  to  be  in  force  during  the  year    . 

31 

76,217 

.00 

Policies  in  force  December  31,  1909_       -                 _  __ 

604 

$ 

645,352 

.00 

Losses  and  claims  unpaid  December  31  of  previous  year 

1 

1,000 

.00 

Losses  and  claims  incurred  during  the  year   _   

4 

4,093 

.00 

Total                                    __  _  

5 

$ 

5,093 

.00 

Losses  and  claims  settled  during  the  year  in  cash  

5 

5,093 

.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  ex- 

penses _     _                                      _  -   

23,837 

.04 

PEXX  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PHILADELPHIA,  PA. 

Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

George  K.  Johnson,  President. 
William  H.  Kingsley,  Secretary.  John  Humphreys,  Treasurer. 

Home  Office,  921,  923  and  925  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  97  ,372  ,932  .33 

INCOME. 

0 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $28,891.11  for 


first  year's  reinsurance  $    1 ,951 ,658  .01 

Surrender  values  applied  to  pay  first  year's  premiums   5  ,592  .47 


Total  first  year's  premiums  on  original  policies  $    1 ,957  ,250  .48 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  145,570.14 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   214,596.81 

Consideration  for  original  annuities  involving  life  contin- 
gencies  399,606.27 

Consideration  for  supplementary  contracts  involving  life 

contingencies   8,977.96 


Total  new  premiums 


$  2,726,001.66 
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Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $71,581.74  for  reinsurance  or  re- 
newals $  13,280,002.18 

Dividends  applied  to  pay  renewal  premiums   1 ,268  ,679  .30 

Surrender  values  applied  to  pay  renewal  premiums   11 ,265.74 

Renewal  premiums  for  deferred  annuities   10  ,915  .60 

Total  renewal  premiums  $  14  ,570  ,862  .82 

Total  premium  income  $  17,296,864.48 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   301 ,311 .40 

Dividends  left  with  company  at  interest  -   3  ,031 .76 

Gross  interest  on  mortgage  loans  $    2  ,123  ,775  .03 

Gross  interest  on  collateral  loans   106  ,463  . 17 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,720  ,607  .89 

Gross  interest  on  premium  notes,  policy  loans  or  liens   843  ,666  .80 

Gross  interest  on  deposits  in  trust  companies  and  banks   28  ,889 . 16 

Gross  interest  on  other  debts  due  the  company   9  ,804  .03 

Gross  discount  on  claims  paid  in  advance   1 ,281 .78 

Gross  rent  from  company's  property,  including  $52,000  for 

company's  occupancy  of  its  own  buildings   152  ,710  .66 

Total  gross  interest  and  rents   4,987,198.52 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  51,737.76 

Stocks   21,578.00 

Total   ,  73,315.76 

From  all  other  sources: 

Suspended  bank  dividend  $  1 ,941 .90 

From  agents'  balances  charged  off   4  ,370  .47 

Total   6,312.37 

Total  income  -  $  22,668,084.29 

Sum  of  both  amounts  $120  ,041 ,016  .62 

DISBURSEMENTS. 

For  death  claims  (less  $55,000  reinsurance),  $4,713,079.74; 

additions,  $31,119  -  $  4,744,198.74 

For  matured  endowments,  $1,551,581.59;  additions,  $54,222.      1 ,605  ,803  .59 

Net  amount  paid  for  losses  and  matured  endowments.  $ 

For  annuities  involving  life  contingencies  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $5,592.47; 
to  pay  renewal  premiums,  $11,265.74  

Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities 1_ 

Dividends  left  with  company  at  interest  

Total  paid  policyholders  $  10,327,844.88 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $4,396.16  for  legal  expenses   6  ,070  .34 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   190,069.57 


6,350,002 

33 

289,873 

94 

76,669 

6i 

1  ,625,286 

16 

16,858 

21 

214,596 

81 

337,226 

62 

1  ,268,679 

30 

145,570 

14 

3,081 

76 
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Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $844,803.86;  renewal  premiums, 
$903,853.48;  annuities  (original),  $19,175.97;  (renewal) 

$536.50  $  1,768,369.81 

Commuted  renewal  commissions   32  ,500  .00 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   112  ,831 .72 

Agency  supervision,  traveling  and  all  other  agency  expenses.  13  ,448 .72 

Medical  examiners'  fees,  $120,532.94;  inspection  of  risks, 

$14,519.62  1   135,052.56 

Salaries  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees   383  ,858  .44 

Rent,  including  $52,000.00  for  company's  occupancy  of  its 

own  buildings   126,211.81 

Advertising,  $20,712.14;  printing  and  stationery,  $49,912.92; 
postage,  telegraph,  telephone  and  express,  $51,866.82; 

exchange,  $229. 65_    122,721.53 

Legal  expenses  (not  noted  above)   11 ,690.02 

Furniture,  fixtures  and  safes   11 ,480.91 

Insurance  taxes,  licenses  and  department  fees   14  ,010  .52 

Taxes  on  real  estate   27  ,804  .25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   51 ,666  .32 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  145.00 

Bonds   26,000.00 


Total  .   26,145.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  87,217.64 

Bonds   348,468.20 


Total   435,685.84 

All  other  disbursements: 

State  taxes  on  premiums   246  ,039  .  36 

Municipal  licenses   8  ,756  .01 

Advertising,  affidavits,  etc   1 ,132  .19 

Taxes  on  investments   223  ,035 .31 

Miscellaneous  and  sundry  expenses   110  ,635  .92 

Agents'  balances  charged  off   643.69 


Total  disbursements  $  14,387,704.72 


Balance  .  $105  , 653  , 3 1 1 . 90 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  2, 059  , 948 . 03 

Mortgage  loans  on  real  estate   44 ,297  ,132  .60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral-  2  ,324  , 187  .20 
Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   13  ,975  ,265  .00 

Premium  notes  on  policies  in  force,  of  which  $24,534.30  is 

for  first  year's  premiums   2  ,393  ,217  .93 

Book  value  of  bonds  (excluding  interest),  $38,904,843.02; 

and  stocks,  $378,825.12   39  ,283  ,668  . 14 

Cash  in  company's  office   4,625.11 

Deposited  in  trust  companies  and  banks  on  interest   915  ,491 . 13 

Bills  receivable  and  agents'  balances   294,085.50 

Bills  receivable  for  premiums   105  ,691 .26 


Total  ledger  assets,  as  per  balance 


$105,653  ,311 .90 


Life  Insurance  Companies.  139 


NON-LEDGER  ASSETS. 

Interest  due  ($140.00)  and  accrued  ($698,528.53)  on  mort- 
gages $  697,668.53 

Interest  due  and  accrued  on  bonds   609  ,521 . 12  t 

Interest  due  and  accrued  on  collateral  loans   22  ,802  .39 

Interest  due  ($17,907.02)  and  accrued  ($833.51)  on  premium 

notes,  policy  loans  or  liens   18  ,740  .53 

Interest  due  ($92.57)  and  accrued  ($2,171.81)  on  other  assets,  2  ,264  .38 

Rents  due  ($1,011.99)  and  accrued  ($5,859.97)  on  company's 

property  or  lease   6  ,871 .96 

Total  interest  and  rents  due  and  accrued  $    1 ,357  ,868  .91 

Market  value  of  bonds  and  stocks  over  book  value   344  ,180 .77 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $   $1,195,212.26 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   84,248.69  1,072,048.87 

Totals  $    84,248.69  $2,267,261.13 

Deduct  loading   18,955.96  510,133.75 

Net  amount  of  uncollected  and  deferred 

premiums  $    65,292.73  $1,757,127.38 

    1,822,420.11 

All  other  assets: 

Checks  for  annuities   5,803.74 

Secured  profits  on  real  estate   2  ,950  .00 

Gross  assets  $109,186,535.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  5, 934  . 93 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents  (all 

agents)   288,156.09 

Bills  receivable   105 ,691 .26 

Total   399,782.28 

Total  admitted  assets  $108,786,753.15 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the 
Pennsylvania  Insurance  Department  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  all  life  business  issued 

prior  to  January  1,  1901  $  49,190,739.00 

American  Experience  Table  at  3|  per  cent  on  all  life 

business  issued  January  1,  1901,  and  prior  to  May 

1,1902   9,772,179.00 

American  Experience  Table  at  3  per  cent  on  all  life 

business  issued  since  May  1,  1902   24  ,332  ,573  .00 

Same  for  reversionary  additions   1 ,190  ,856  .00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums),  viz.: 

McClintock's  3i  per  cent  Table   3  ,213  ,772  .00 

Total  $  87,700,119.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   149,347.00 


Net  reserve 


$  87,550,772.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company's  actuary  $    1 ,958  ,880  .00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       537, 760  . 78 

Matured  credits  awaiting  proof   34 ,652  .00 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   9,510.00 


Total  policy  claims  _'   58 1 , 922  . 78 

Dividends  left  with  company  at  interest   37  ,053  .04 

Premiums  paid  in  advance,  including  surrender  values  so  applied   48  ,978  .94 

Unearned  interest  and  rent  paid  in  advance   395  ,146  .57 

Commissions  due  to  agents  on  premium  notes  when  paid   40  ,192  .01 

Medical  examiners'  and  legal  fees  due  or  accrued   13  ,092  .00 

State,  county  and  municipal  taxes  due  or  accrued   550  ,931 .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   266  ,692  .52 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   2  ,645  ,000  .00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   284  ,198 .70 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies 

not  included  in  item  above   7,197  ,087.68 

Trust  deposits   6  , 826 . 00 

All  other  liabilities: 

Special  3  J  per  cent  reserve   2  ,738  ,354 .00 

Matured  endowments  left  with  company  at  interest   16,094.00 

Unassigned  funds  (surplus)   4  ,455  ,531 .91 


Total  liabilities. 


$108,786,753.15 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   4,822    $  9,209,105.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  and  trans- 
ferred during  the  year   740       1 ,785  ,901 .00 


Total--   5,562  $10,995,006.00 

Deduct  ceased  to  be  in  force  during  the  year   151  405  ,000  .00 


Policies  in  force  December  31,  1909   5,411  $10,590,006.00 

Losses  and  claims  unpaid  December  31  of  previous  year   5  10  ,861 .00 

Losses  and  claims  incurred  during  the  year   52  114, 014. 01 


Total                                                                                          57  $  124,875.01 

Losses  and  claims  settled  during  the  year                                               52  109  ,758  . 10 

Losses  and  claims  unpaid  December  31,  1909                                           5  15,116.91 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     312,507.95 


PHILADELPHIA  LIFE  INSUKANCE  COMPANY 
OF  PHILADELPHIA,  PA. 

Incorporated  April,  1906.  Commenced  Business  April,  1906. 

A.  J.  Maloney,  President. 
Wm.  H.  Hubbard,  Secretary.  Geo.  W.  Melville,  Treasurer. 

Home  Office,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $560,320  .00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  1,529,230.86 

Decrease  of  paid-up  capital  during  year   530  .00 

Extended  at  $  1 , 528  , 700 . 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $58.77  for  first 
year's  reinsurance  $      149  ,092  .06 

Surrender  values  applied  to  pay  first  year's  premiums  T,__ .  280  .00 

Total  first  year's  premiums  on  original  policies  $  149  ,372  .06 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  5  ,828  .49 
Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities —   3,910.00 

Total  new  premiums  $  159,110.55 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $4,383  .86  for  reinsurance  or  renewals   632  ,796  .17 
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Dividends  applied  to  pay  renewal  premiums  $       35  ,783  .73 

Surrender  values  applied  to  pay  renewal  premiums   545  . 00 

Total  renewal  premiums  $     669  , 124  . 90 

Total  premium  income  $      828 ,235 .45 

Dividends  left  with  company  to  accumulate  at  interest   1 ,566  .10 

Gross  interest  on  mortgage  loans  $       31 ,051 .47 

Gross  interest  on  collateral  loans   790  .57 

Gross  interest  on  bonds  and  dividends  on  stocks   35  ,874  . 17 

Gross  interest  on  premium  notes,  policy  loans  or  liens   5  ,189  .01 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,370.16 

Gross  interest  on  other  debts  due  the  company   2  ,192  .30 

Total  gross  interest  and  rents   76  ,467  .68 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   361 .50 

Premium  on  capital  stock   1 ,010.00 


Total  income  $  907,640.73 


Sum  of  both  amounts  $  2,436,341.59 

DISBURSEMENTS. 

For  death  claims,  $127,153.60;  additions,  $7.00  $  127,160.60 

Dividends  left  with  the  company  to  accumulate  at  interest   1 ,566  .10 

Premium  notes  voided  by  lapse,  less  $1,107  .57  restorations   15  ,262  .27 

Surrender  values  paid  in  cash   8  ,096  .25 

Surrender  values  applied  to  pay  new  premiums,  $280  .00;  to  pay 

renewal  premiums,  $545  .00   825  .00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  3,910.00 

Dividends  paid  to  policyholders  in  cash   3  ,180  .71 

Dividends  applied  to  pay  renewal  premiums   35,783  .73 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  5  ,828  .49 

Total  paid  policyholders  $  201 ,613  . 15 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $50  .00  for  legal  expenses   395  .56 

Paid  stockholders  for  interest  or  dividends   33  ,653  .40 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $108,836.72;  renewal  premiums,  $46,- 

790.85   155,627.57 

Agency  supervision,  traveling  and  all  other  agency  expenses  485  .31 

Medical  examiners'  fees  and  inspection  of  risks   10  ,264  .50 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   48  ,339  .56 

Rent   5,725.00 

Advertising,  $1,683.50;  printing,  $4,037.11;  postage,  $5,404. 96__  11 ,125  .57 

Legal  expenses  (not  noted  above)  •   3  ,000  .00 

Furniture,  fixtures  and  safes   211 .11 

Insurance  taxes,  licenses  and  department  fees   1 ,681 .75 

Taxes  on  premiums   8 ,443  .30 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   1 ,383  .54 

All  other  disbursements: 

•  Municipal  and  State  licenses   1,174.95 

Tax  on  capital  stock   5  ,196  .39 

Total  disbursements   488  , 320  . 66 


Balance 


$  1  ,948  ,020.93 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  876  ,500  .00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   66, 118. 34 

Premium  notes  on  policies  in  force,  of  which  $35,432  .41  is  for 

first  year's  premiums   132  ,683  .86 

Book  value  of  bonds  (excluding  interest)   836  ,599 .86 

Cash  in  company's  office   3  ,057  .89 

Deposited  in  trust  companies  and  banks  on  interest   32  ,579.47 

Agents'  balances  (debit,  $608.27;  credit,  $126.76)   481.51 

Total  ledger  assets,  as  per  balance  $  1 ,948  ,020  .93 

NON-LEDGER  ASSETS. 

Interest  due  ($495  .00)  and  accrued  ($9,408  .52)  on  mortgages__$         9  ,903  .52 

Interest  accrued  on  bonds   11 ,293  .11 

Interest  accrued  on  other  assets   354.90 

Total  interest  and  rents  due  and  accrued   21 ,551 .53 

Market  value  of  bonds  and  stocks  over  book  value   7  ,628 .77 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  

Gross  deferred  premiums  on  policies  in  fore 

cember  31,  1909  

Totals  

Deduct  loading  


34,921 .00 

Gross  assets  $  2,012,122.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $  608.27 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   18  ,675  .00 

Total   19,283.27 

Total  admitted  assets  $  1,992,838.96 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3?  per  cent  on  all  business.  .$  1 ,090  ,316  .00 
Same  for  reversionary  additions   5  ,780  .00 

Total  $  1 ,096,096.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   2,503.00 

Net  reserve  $  1 ,093  ,593  .00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies   3,769.00 
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Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  7,510.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   15,000.00 


Total  policy  claims  $  22  ,510  .00 

Dividends  left  with  company  to  accumulate  at  interest   18 ,776  .00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2  ,038  .85 

Unearned  interest  and  rent  paid  in  advance   225.00 

Commissions  due  to  agents  on  premium  notes  when  paid   2, 041. 00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   274.30 

Medical  examiners'  and  legal  fees  due  or  accrued   7 12. 00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   738  .00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  renewal 

prerrfiums  or  otherwise   30,817.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   3  ,500  .00 

Capital  stock  ....  560  , 320  . 00 

Unassigned  funds  (surplus)   253  , 524  . 81 


Total  liabilities  $  1 ,992  ,838  .96 


Ins.  1910—10 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   41    $  77,500.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  537  987  ,543  .00 


Total   578    $  1,065,043.00 

Deduct  ceased  to  be  in  force  during  the  year   194  348  ,500  .00 


Policies  in  force  December  31,  1909   384    $      716  ,543  .00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    24,749.97 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 

Incorporated  May,  1851.  Commenced  Business  May,  1851. 

John  M.  Holcombe,  President. 
Silas  H.  Cornwell,  Secretary.  A.  A.  Welch,  Actuary. 

Home  Office,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$25  ,274  ,254  .29 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $7,644.89  for  first 
year' s  reinsurance  $  518,462.57 

Surrender  values  applied  to  pay  first  year's  premiums   6  ,992  .21 

Total  first  year's  premiums  on  original  policies  $  525  ,454  .78 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  127  ,452  .98 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   99,284.00 

Consideration  for  original  annuities  involving  life  contingencies.  25  ,875  .20 

Total  new  premiums  $  778,066.96 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $40,826.11  for  reinsurance  or  renewals   3  ,307  ,857  .62 

Dividends  applied  to  pay  renewal  premiums   354  ,211 .10 

Surrender  values  applied  to  pay  renewal  premiums   16  ,788  .70 

Renewal  premiums  for  deferred  annuities   15  ,109  .30 

Total  renewal  premiums  l  $  3  ,693  ,966  .72 

Total  premium  income   4, 472, 033. 68 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   4  ,095  .00 

Dividends  left  with  company  to  accumulate  at  interest   12  ,700  .62 

Gross  interest  on  mortgage  loans  $     806  ,363  .63 

Gross  interest  on  bonds  and  dividends  on  stocks   295  ,658 .83 

Gross  interest  on  premium  notes,  policy  loans  or  liens   162  ,167  .05 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  13  ,346  .93 

Gross  interest  on  other  debts  due  the  company   317  .73 

Gross  discount  on  claims  paid  in  advance   214.91 

Gross  rent  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   41 ,021 .56 


Total  gross  interest  and  rents  $  1 ,319  ,090  .64 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,439.00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   2  ,675 .03 

From  all  other  sources: 

Guarantee  of  mortgage  loans   212  .78 

Receivers'  dividend,  City  National  Bank,  Buffalo,  N.  Y   32  .97 


Total  income  $  5,815,622.26 


Sum  of  both  amounts  $31 ,089,876.55 

DISBURSEMENTS. 

For  death  claims  (less  $5,000.00  reinsurance),  $1,376,262.45; 

additions,  $10,526.57  $  1,386,789.02 

For  matured  endowments,  $234,068.00;  additions,  $9,679.00_.  243,747.00 


Net  amount  paid  for  losses  and  matured  endowments. _$  1,630,536.02 

For  annuities  involving  life  contingencies   13  ,711 .97 

Premium  notes  voided  by  lapse   138  .00 

Surrender  values  paid  in  cash   538  ,053  .61 

Surrender  values  applied  to  pay  new  premiums,  $6,992.21;  to 

pay  renewal  premiums,  $15,109.30   22  ,101 .51 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   99,284.00 

Dividends  paid  to  policyholders  in  cash   9  ,025  .61 

Dividends  applied  to  pay  renewal  premiums   354  ,211 . 10 

Dividends  applied  to.  purchase  paid-up  additions  and  annuities.  127  ,452  . 98 

Dividends  left  with  company  to  accumulate  at  interest   12  ,700  .62 

Dividends  applied  to  shorten  endowment  or  premium-paying 

period   16,788.70 


Total  paid  policyholders  $  2  ,824  ,004  . 12 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $312  .65  for  legal  expenses   1 ,263  .52 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   3,1 90. 97 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   5, 168. 22 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $236,205.30;  renewal  premiums,  $202,- 

234.90;  annuities  (original),  $1,293.76   439,733.96 

Commuted  renewal  commissions   200  .00 

Agency  supervision,  traveling  and  all  other  agency  expenses..  11 ,889.97 

Medical  examiners'  fees  and  inspection  of  risks   44  ,112  .09 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   140  ,487  .05 

Rent,  including  $10,000.00  for  company's  occupancy  of  its 

own  buildings   10,271.00 

Advertising,  $6,477.21;  printing  and  stationery,  $28,412.14; 
postage,  telegraph,  telephone  and  express,  $9,616.89;  ex- 
change, $23.27   44,529.51 

Legal  expenses  (not  noted  above)   2  ,787  . 10 

Furniture,  fixtures  and  safes   6,617.61 

Insurance  taxes,  licenses  and  department  fees   5  ,993  . 19 

Taxes  on  real  estate   5  ,691 .44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   22  ,913  .35 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  :  $  2,026.03 

Bonds   656.00 

Total__.  $  2,682.03 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   7  ,350.55 

All  other  disbursements: 

Branch  office  expense   128  ,386  .72 

Municipal  and  sundry  taxes   66  ,211 . 11 

Home  office  traveling  expense   2  ,737  .58 

Miscellaneous  traveling  expense   15, 641. 40 

Mortgage  loan  expense   18  ,211 .61 

Agents'  balances  charged  off   1 ,996  .44 

Total  disbursements  $  3  ,862  ,152  .55 

Balance  _  $27  ,227  ,724 .00 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     497  ,055 .00 

Mortgage  loans  on  real  estate   16  ,411 ,132  .50 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   3  ,098  ,547  .55 

Premium  notes  on  policies  in  force   116, 619. 63 

Book  value  of  bonds  (excluding  interest),  $6,146,687.50;  and 

stocks,  $365,796.25   6  ,512  ,483  .75 

Cash  in  company's  office   416  .46 

Deposited  in  trust  companies  and  banks  on  interest   591 ,469  .11 

Total  ledger  assets,  as  per  balance  $27  ,227  ,724.00 

NON-LEDGER  ASSETS. 

Interest  due  ($12,495.28)  and  accrued  ($320,065.01)  on  mort- 
gages $  332,560.29 

Interest  due  ($11,500.00)  and  accrued  ($45,912.94)  on  bonds__  57,412.94 

Interest  due  ($13,902.68)  and  accrued  ($931.01)  on  premium 

notes,  policy  loans  or  liens   14  ,833  .69 

Interest  due  on  other  assets   2  .  48 

Total  interest  due  and  accrued   404  ,809  .40 

Market  value  of  bonds  and  stocks  over  book  value   68  ,259  .85 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $     8,740.15    $  209,240.03 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   28,387.09  212,273.16 

Totals  $    37,127.24  $421,513.19 

Deduct  loading   9,256.68  93,570.28 

Net  amount  of  uncollected  and  deferred 

premiums  $    27,870.56    $  327,942.91 

    355,813.47 


Gross  assets  $28  ,056  ,606  .72 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess  of  the 

net  value  of  their  policies   878  .06 


Total  admitted  assets 


$28,055,728.66 
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liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to 

January  1,  1901  $16,355,824.00 

Same  for  reversionary  additions   580  ,711 .00 

American  Experience  Table  at  3$  per  cent  on  nonpartici- 

pating  policies  issued  1901  to  1906  inclusive   924  ,302  .00 

American  Experience  Table  at  3  per  cent  on  participating 
policies  issued  after  January  1,  1901,  and  all  1907, 
1908  and  1909  issue  and  extended  insurance   7  ,690  ,214  .00 

Same  for  reversionary  additions   231 ,969  .00 

Other  tables  and  rates,  viz.: 

Extra  reserve  on  policies  where  dividends  have  been 
applied  to  shorten  endowment  or  premium-paying 
period,  valued  by  American  Experience  Table  at  3 

percent   17,178.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

Combined  Experience  4  per  cent  to  December  31,  1900__.  38  ,596.00 
New  York  Life  Annuity  Table  at  3|  per  cent  from  1901  to 

1906  inclusive   '  50,551.00 

McClintock's  Annuity  Table  at  3i  per  cent,  1907  to  1909 

issue   65,194.00 

Total  $25,954,539.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   137,815.00 

Net  reserve  $25,816,724.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company  at  3i  per  cent   23  ,815  .00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   16  ,341 .53 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  13,134.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   37,221.40 

Total  policy  claims   50  , 355  . 40 

Dividends  left  with  company  to  accumulate  at  interest   66  ,835  .40 

Premiums  paid  in  advance,  including  surrender  values  so  applied   49  ,045  .59 

Unearned  interest  and  rent  paid  in  advance  ,   83,423.63 

Commissions  due  to  agents  on  premium  notes  when  paid   6  ,991 .16 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,390.95 

Medical  examiners'  and  legal  fees  due  or  accrued   3  ,168  .00 

State,  county  and  municipal  taxes  due  or  accrued   46,856.31 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   39,308.04 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   567,818.77 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   15,376.04 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   109  ,393  .29 

All  other  liabilities: 

Contingent  deferred  term  dividends   18,316.16 

Reserve  for  special  paid-up  option   10, 000  . 00 

Unassigned  funds  (surplus)   1 , 130  , 569  . 39 


Total  liabilities. 


$28,055,728.66 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   1 ,655    $  2  ,269  ,333  .00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   202  382,830.00 


Total  ,   1,857    $  2,652,163.00 

Deduct  ceased  to  be  in  force  during  the  year   111  154  ,464  .00 


Policies  in  force  December  31,  1909                                           1 ,746  $  2  ,497  ,699  .00 

Losses  and  claims  incurred  during  the  year                                            19  23  ,266  .00 

Losses  and  claims  settled  during  the  year                                               19  23,266.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     83,049.69 


THE  PKUDENTIAL  INSUKAXCE  COMPANY  OF 
AMEKICA,  NEWAEK,  K  J. 

Incorporated  1873.  Commenced  Business  1876. 

John  F.  Dryden,  President. 
Edward  Gray,  Secretary.  Edward  Kanouse,  Treasurer. 

Home  Office,  761-769  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  _ $169  ,526  ,683  .64 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $4,733  .94  for  first 
year's  reinsurance  (ordinary)  $    3  ,708  ,717  .66 

Surrender  values  applied  to  pay  first  year's  premiums  (ordi- 
nary)  747.37 


Total  first  year's  premiums  on  original  policies  (ordi- 
nary) $  3,709,465.03 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities r   72,345.52 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   365,992.51 

Consideration  for  original  annuities  involving  life  contingen- 
cies  133,369.78 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  11,242.53 


Total  new  premiums  (ordinary) 


$  4,292,415.37 
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Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  S150.837.50  for  reinsurance  or  re- 
newals $  17,354,232.80 

Dividends  applied  to  pay  renewal  premiums   290  ,038  .77 

Surrender  values  applied  to  pay  renewal  premiums   5, 791. 94 

Renewal  premiums  for  deferred  annuities   796  .33 

Total  renewal  premiums  (ordinary)  $  17  ,650  ,859  .84 

Total  premium  income  (ordinary)  $  21 ,943  ,275 .21 

"Industrial  premiums,"  cash   36,215,100.31 

Surrender  values   792  ,075  .87 

Total  premium  income,  ordinary  and  industrial   58  ,950  ,451 .39 

Consideration  for  supplementary  contracts   71, 915. 30 

Gross  interest  on  mortgage  loans  $    1 ,591  ,357  .92 

Gross  interest  on  collateral  loans   316, 151. 21 

Gross  interest  on  bonds  and  dividends  on  stocks   4  ,513  ,539  .38 

Gross  interest  on  premium  notes,  policy  loans  or  liens   581 ,800  .63 

Gross  interest  on  deposits  in  trust  companies  and  banks   251 ,152  . 10 

Gross  interest  on  other  debts  due  the  company   31 ,998  . 16 

Gross  rent  from  company's  property,  including  $457,189.96 

for  company's  occupancy  of  its  own  buildings   797  ,021 .23 

Total  gross  interest  and  rents  .      8  ,083  ,020  .63 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  3,377.41 

Bonds   129,500.00 

Total   132,877.41 

Total  income  $  67,238,264.73 

Sum  of  both  amounts  $236,764,948.37 

DISBURSEMENTS. 

For  death  claims,  $14,895,101 .08;  additions,  $117,416  .99. _  _$  15  ,012  ,518  .07 
For  matured  endowments,  $348,140  .37;  additions,  $3,418  .00         351 ,558  .37 


Net  amount  paid  for  losses  and  matured  endowments_$  15,364,076.44 

For  annuities  involving  life  contingencies   69  ,435  . 50 

Surrender  values  paid  in  cash   1 ,664  ,309  . 54 

Surrender  values  applied  to  pay  new  premiums,  $747.37;  to 

pay  renewal  premiums,  $5,791 .94   6,539.31 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   '  1,158,068.38 

Dividends  paid  to  policyholders  in  cash   2  ,268  ,586  .80 

Dividends  applied  to  pay  renewal  premiums   290,038.77 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  72,345.52 

Total  paid  policyholders  $  20  ,893  ,400  .26 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $9,370  .75  for  legal  expenses   22  ,073  .16 

Paid  for  claims  on  supplementary  contracts  not  involving 

life  contingencies   77, 413. 72 

Paid  stockholders  for  interest  or  dividends   200  ,000  .00 

Commissions  to  agents  (less  commission  on  reinsurance) :  first 
year's  premiums  (ordinary),  $1,371,520  .06;  renewal  pre- 
miums (ordinary),  $727,720.78;  annuities  (original), 
$7,093.35;    (renewal),    $41.07;     (industrial),  $8,592,- 

581.47    10,698,956.73 

Commuted  renewal  commissions  _   10  ,614  .93 
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Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks  $  4,134,127.33 

Agency  supervision,  traveling  and  all  other  agency  expenses.  450  ,662  .03 
Medical  examiners'  fees,  $863,262.30;  inspection  of  risks, 

$44,872.01   908,134.31 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   2  ,338 ,454  . 96 

Rent,  including  $457,189.96  for  company's  occupancy  of  its 

own  buildings,  less  $617.13  received  under  sublease   821 ,109.36 

Advertising,  $328,790  .26;  printing  and  stationery,  $611,910 .- 
69;  postage,  telegraph,  telephone  and  express,  $220,- 

458.49;  exchange,  $118.34   1 ,161 ,277  .78 

Legal  expenses  (not  noted  above)   43  ,048  . 18 

Furniture,  fixtures  and  safes   273  ,947  .26 

Insurance  taxes,  licenses  and  department  fees   36  ,301 .40 

Taxes  on  real  estate   212  ,848  .52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   233  ,324.98 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   39  ,663  .42 

All  other  disbursements: 

State  taxes  on  premiums   779  ,785  .66 

New  Jersey  State  tax  on  surplus   183  ,896  .78 

Municipal  taxes  and  licenses   215  ,044 .34 

City  and  county  taxes  on  premiums   15  ,277 .03 

Licenses  on  privilege  tax   8  ,641 .27 

General  sundry  expenses   215, 018. 85 

Total  disbursements  $  43  ,973  ,022  .26 


Balance  $192  ,791 ,926.11 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  13  ,663  ,657  .27 

Mortgage  loans  on  real  estate   37  ,954  ,725  . 18 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  4  ,466  ,000  .00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   10  ,469  ,125  .02 

Premium  notes  on  policies  in  force   1 ,738  ,697  .25 

Book  value  of  bonds  (excluding  interest),  $110,818,808.12; 

and  stocks,  $2,896,154.50   113,714,962.62 

Cash  in  company's  office   10,182.87 

Branch  office   187  , 540  . 92 

Deposited  in  trust  companies  and  banks  not  on  interest   781 ,726  .46 

Deposited  in  trust  companies  and  banks  on  interest   9  ,803  ,823  .96 

Agents' balances   1,484.56 

Total  ledger  assets,  as  per  balance  $192  ,791 ,926.11 

NON-LEDGER  ASSETS. 

Interest  due  ($33,683.83)  and  accrued  ($718,911.07)  on 

mortgages  $  752  , 594  . 90 

Interest  due  and  accrued  on  bonds   1 ,432  ,630  .90 

Interest  due  and  accrued  on  collateral  loans   32  ,252  .36 

Interest  due  ($68,096  .61)  and  accrued  ($545 .02)  on  premium 

notes,  policy  loans  or  liens   68  ,641 .63 

Interest  due  ($1,113.55)  and  accrued  ($200.00)  on  other  as- 
sets  1,313.55 

Rents  due  ($2,428.74)  and  accrued  ($10,683.33)  on  com- 
pany's property  or  lease   13, 112. 07 

Total  interest  and  rents  due  and  accrued   2  ,300  ,545  .41 

Market  value  of  bonds  and  stocks  over  book  value   877  ,529  .38 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $    96,830.24  $1,038,917.76 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   653,877.39  3,029,465.00 


Totals  $  750,707.63  $4,068,382.76 

Deduct  loading   112,616.16  751,413.74 


Net  amount  of  uncollected  and  deferred 

premiums  (ordinary)  $  638  ,091 .47    $3  ,316  ,969  .02 

 $  3  , 955 ,060 . 49 

Net  amount  of  uncollected  and  deferred  premiums  (industrial)   234  ,501 .09 

Stationery  and  printed  matter   10  ,000  .00 

Furniture  and  fixtures   50  ,000  . 00 

Law  library   6,875.63 


Gross  assets  $200,226  ,438.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  safes  and  stationery  $         60  ,000  .00 

Agents'  debit  balances   1,484.56 

Law  library   6,875.63 


Total   68,360.19 

Total  admitted  assets  $200,158,077.92 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to 

January  1,  1901  $  72,984,639.00 

Same  for  reversionary  additions  ,   219  ,266  .00 

American  Experience  Table  at  3  per  cent  on  policies  is- 
sued after  December  31,  1900,  and  prior  to  August 
1,  1907   67,139,607.00 

Same  for  reversionary  additions   168  ,705  .00 

American  Experience  Table  at  3i  per  cent  on  ordinary 

policies  issued  after  July  31,  1907   5,979,515.00 

Other  tables  and  rates,  viz.: 

New  York  Standard  at  3i  per  cent  after  December  31, 

1906   3,955,575.00 

New  York  Standard  at  3*  per  cent  after  July  31,  1907...  1,249,607.00 

Liability  on  extra  premiums  for  occupation,  etc   22  ,261 .00 

Net  present  value  of  annuities  (including  those  in  reduction 

of  premiums),  viz.: 

Actuaries'  Table  at  4  per  cent  on  annuities   243  ,733  .00 

American  Experience  Table  at  3 5  per  cent  on  annuities.         321 ,849  .00 

McClintock's  Table  at  3§  per  cent  on  annuities   220  ,781 .00 

Special  Reserve  to  make  total  reserve  equal  "net  re- 
serve"  3,978,724.00 


Total  $156  ,484  ,262  .00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   631,519.00 


Net  reserve 


$155,852,743.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  assumption  of  interest  rates  $       446  ,249 .01 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   448  ,410  .00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 


and  not  due                                  _  $ 

446,622 

99 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received.       _  ______ 

367,583 

62 

Claims  for  matured  endowments  due  and  unpaid 

23  ,057 

35 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  _____   

70,376 

42 

Due  and  unpaid  on  annuity  claims  involving  life  contingen- 

cies                       __   _  

25 

00 

Total  policy  claims  

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies . 

Premiums  paid  in  advance,  including  surrender  values  so  applied  

Unearned  interest  and  rent  paid  in  advance  

Commissions  due  to  agents  on  premium  notes  when  paid  

Commissions  to  agents,  due  or  accrued  

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  

Medical  examiners'  and  legal  fees  due  or  accrued  

State,  county  and  municipal  taxes  due  or  accrued  

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums  

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910  

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 


cluded in  item  above   20  , 283  , 574  . 20 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   1 ,000  ,000  .00 

Cost  of  voluntary  dividend,  making  industrial  policies  paid  up   303  ,514  .00 

Capital  stock   2  , 000  , 000  . 00 

Unassigned  funds  (surplus)   16  ,088  ,835  .65 


Total  liabilities  $200  , 158  ,077  .92 


907,665.38 
2  ,247.75 
575,033.20 
308,901 .84 
1  ,870.46 
15,123.12 
76,941.22 
189,017.78 
1  ,125,474.21 

157,771 .35 


53  ,160.87 
321 ,544.88 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   3,189    $  5,789,321.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  590       1 ,105  ,719  .00 


Total   3,779    $  6,895,040.00 

Deduct  ceased  to  be  in  force  during  the  year   217  424 ,774  .00 


Policies  in  force  December  31,  1909   3  ,562    $  6  ,470  ,266  .00 

Losses  and  claims  unpaid  December  31  of  previous  year  1   1  7  ,070  .00 

Losses  and  claims  incurred  during  the  year   31  57  ,259  .85 


Total   32    $  64,329.85 

Losses  and  claims  settled  during  the  year  in  cash     64  ,329  .85 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    217,381.80 


PBOVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF 

NEW  YOEK. 

Incorporated  February  25,  1875.  Commenced  Business  August  10,  1875. 

E.  E.  Rittenhouse,  President.  R.  G.  Hunter,  Secretary. 

Home  Office,  35  Nassau  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  9  ,794  ,564  .72 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $       46  ,469  .26 

Surrender  values  applied  to  pay  first  year's  premiums   3  ,831 .08 


Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities  :  


Total  new  premiums  $       75  ,627  .49 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $7,264.14  for  reinsurance  or  renewals   2  ,269  ,937  .44 

Dividends  applied  to  pay  renewal  premiums   15  ,406  .82 

Surrender  values  applied  to  pay  renewal  premiums   752  .57 

Total  renewal  premiums  $  2  ,286  ,096  .83 

Total  premium  income   2,361,724.32 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   2  ,699  .55 

Gross  interest  on  mortgage  loans  $       33  ,988  .60 

Gross  interest  on  collateral  loans   35  . 00 

Gross  interest  on  bonds  and  dividends  on  stocks   58  ,825 .75 


$ 

50,300 

.34 

133 

.40 

I 

24,812 

.75 

381 

.00 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  187  ,667  .13 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,709.45 

Gross  interest  on  other  debts  due  the  company   1 ,513  .31 

Gross  rent  from  company's  property,  including  $24,604.66  for 

company's  occupancy  of  its  own  buildings   322  ,132  .65 

Total  gross  interest  and  rents  $     609  ,871 .89 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  i  .  $  864.97 

Stocks  7,212.50 

Total  1   8,077.47 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   3  ,135  .48 

From  all  other  sources: 

Renewal  commissions  collected  $       13  ,299  .84 

Agents'  credit  balances..   412.47 

Assets  Hancock  National  Bank   854.50 

Total  .   14,566.81 

Total  income  $  3,000,075.52 


Sum  of  both  amounts  $12  ,794  ,640  .24 

DISBURSEMENTS. 

For  death  claims  (less  $9,965.00  reinsurance)  $  1 ,226  ,896  .41 

For  matured  endowments   765  , 000  . 00 

Net  amount  paid  for  losses  and  matured  endowments 

For  annuities  involving  life  contingencies  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $3,831.08;  to 

pay  renewal  premiums,  $752.57  

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities- 


Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $15,440.85  for  legal  expenses  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies  _  

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $11,797.99;  renewal  premiums,  $105,- 

927.21  -_ 

Commuted  renewal  commissions  

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses  __ 
Medical  examiners'  fees,  $1,666.05;  inspection  of  risks,  $238.11 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent,  including  $26,604.66  for  company's  occupancy  of  its  own 

buildings,  less  $683.00  received  under  sublease  

Advertising,  $2,703.92;  printing  and  stationery,  $11,888.64; 
postage,  telegraph,  telephone  and  express,  $12,201.82; 

exchange,  $1,900.46  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  


,303 ,396 

.41 

9,428 

.52 

1  ,916 

.75 

582  ,603 

.89 

4,583 

.65 

24,812 

.75 

85,737 

.36 

15,406 

.82 

133 

.40 

,027,019 

.55 

16,425 

.01 

5,924 

.99 

117,725 

.20 

5,399 

.20 

44,400 

.90 

2  ,262 

.00 

1  ,904 

16 

91  ,914 

16 

33,128. 

27 

28,694. 

84 

10,228. 

05 

301  . 

12 

712. 

15 
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Taxes  on  real  estate  $       65  , 909 . 99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   100,158.77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   18  ,677  .28 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  5,328.73 

Bonds   8,735.48 


Total   14,064.21 

All  other  disbursements: 

State  tax  on  premiums   9  ,905  .27 

Premium  on  bond,  property  and  city  licenses   311. 16 

Examinations,   expense,   bills   receivable,   interest  and 

traveling  expenses   105  ,308  .23 

Agents'  balances  charged  off   77,755.83 


Total  disbursements  $  2,779,130.34 


Balance  $10,015,509.90 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,848,153.08 

Mortgage  loans  on  real  estate   642  ,250  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   700  .00 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   3  , 244 , 390  . 89 

Premium  notes  on  policies  in  force   300  ,418  .76 

Book  value  of  bonds  (excluding  interest),  $1,385,081.70;  and 

stocks,  $5,000.00   1 ,390  ,081 .70 

Cash  in  company's  office   1  ,800  .21 

Deposited  in  trust  companies  and  banks  not  on  interest   79  ,454  .60 

Deposited  in  trust  companies  and  banks  on  interest   466  ,931 .04 

Bills  receivable   25  .00 

Bank  balances  in  suspense   41 ,304  .62 


Total  ledger  assets,  as  per  balance  .  $10,015,509.90 

NON-LEDGER  ASSETS! 

Interest  due  ($1,503.94)  and  accrued  ($5,762.66)  on  mortgages, $  7  ,266 .60 
Interest  due  ($1,560.00)  and  accrued  ($19,966.40)  on  bonds, 21 ,526.40 

Interest  due  and  accrued  on  collateral  loans   14  .60 

Interest  due  ($12,995.00)  and  accrued  ($41,804.59)  on  premium 

notes,  policy  loans  or  liens   54  ,799  .59 

Rents  due  and  accrued  on  company's  property  or  lease   8  ,962  .18 


Total  interest  and  rents  due  and  accrued   92  ,569  .37 

Market  value  of  real  estate  over  book  value   45  ,409  .92 

Market  value  of  bonds  and  stocks  over  book  value   5  ,000  .00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $         116.00    $  102,066.00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   2,621.00  180,446.00 


Totals  $      2,737.00    $  282,512.00 

Deduct  loading   534  . 00         67  , 520  . 00 


Net  amount  of  uncollected  and  deferred 

premiums  $     2,203.00    $  214,992.00 


    217,195.00 

Present  value  of  fire  insurance  on  company's  property  paid  in  advance   7  ,746  .68 


Gross  assets  $10 ,383  ,430  .87 

Ins.  1910—11 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $  2  ,016  .65 

Bills  receivable   25.00 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   4  ,930  .00 

Bank  balances  in  suspense   41 ,304  .62 

Total  $  48,276.27 


Total  admitted  assets  $10,335,154.60 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  New 
York  Insurance  Department  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  $  5  ,580  ,522  .00 

American  Experience  Table  at  3  \  per  cent   3  ,992  ,045  .00 

Select  and  ultimate  American  Experience  Table  at  3^  per 

cent   114,764.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

Combined  Experience  Table  at  4  per  cent   76  ,456  .00 


Total  $  9,763,787.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   11, 568  . 00 


Net  reserve  $  9,752,219.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   63  ,494  .49 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   8, 107. 00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  1  $  14,139.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   73  , 686  . 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   20,200.00 


Total  policy  claims   108  ,025  . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   5  ,794  .00 

Unearned  interest  and  rent  paid  in  advance   46  ,676  .65 

Commissions  due  to  agents  on  premium  notes  when  paid   1, 900  . 00 

Commissions  to  agents,  due  or  accrued   1 ,912  .47 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   10  ,558  .82 

Medical  examiners'  and  legal  fees  due  or  accrued   6  ,071 .00 

State,  county  and  municipal  taxes  due  or  accrued   21, 110. 45 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   3  ,861 .84 

Accrued  interest  on  mortgages  on  company's  real  estate   27  ,093  .72 

Renewal  commissions  collected  to  be  applied  to  agents'  notes   15  ,912  .43 

All  other  liabilities: 

U.  S.  corporation  tax   2  ,000  .00 

Contested  claims  other  than  policy  claims   6  ,092  .00 

Capital  stock   100,000.00 

Unassigned  funds  (surplus)   154  ,325  .73 


Total  liabilities. 


$10,335,154.60 
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business  in  north  carolina  during  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   1 ,095    $  1 ,421 ,405  .00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   26  47,000.00 


Total   1,121    $  1,468,405.00 

Deduct  ceased  to  be  in  force  during  the  year   93  202  ,167  .00 


Policies  in  force  December  31,  1909   1 ,028    $  1 ,266  ,238  .00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  2  ,000  .00 

Losses  and  claims  incurred  during  the  year   12  40  ,462  .00 


Total   13    $  42,462.00 

Losses  and  claims  settled  during  the  year  in  cash   12  40  ,462  .00 


Losses  and  claims  unpaid  December  31,  1909   1    $        2  ,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     81,310.60 


KELIANCE  LIFE  INSUKANCE  COMPANY, 
PITTSBUKG,  PA. 

Incorporated  March  31,  1903.  Commenced  Business  May  4,  1903. 

Jas.  H.  Reed,  President. 
H.  G.  Scott,  Secretary.  J.  W.  Flemming,  Treasurer. 

Home  Office,  Fifth  Avenue  and  Wood  Street,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2  ,626  ,582  .58 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $3,112  .01  for  first 
year' s  reinsurance  $      193, 802  . 1 8 

Consideration  for  original  annuities  involving  life  contingencies  661 .74 


Total  new  premiums  $  194,463.92 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $6,127  .09  for  reinsurance  or  renewals   413  ,920  .96 

Total  renewal  premiums  $  413  ,920  .96 


Total  premium  income 


608,384.88 
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Gross  interest  on  mortgage  loans  $  28  ,610  .88 

Gross  interest  on  bonds  and  dividends  on  stocks   85,857  .32 

Gross  interest  on  premium  notes,  policy  loans  or  liens   9  ,466  .92 

Gross  interest  on  deposits  in  trust  companies  and  banks   5  ,958  .93 

Gross  interest  on  other  debts  due  the  company   515  .70 

Total  gross  interest  and  rents  $      130  ,409 .75 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   7  ,267  .09 

Total  income  $  746,061.72 


DISBURSEMENTS. 


For  annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Dividends  paid  to  policyholders  in  cash_  _ 


Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $119,818.66;  renewal  premiums,  $20, 

126.59;  annuities  (original),  $8,381 .00  

Commuted  renewal  commissions  

Agency  supervision,  traveling  and  all  other  agency  expenses  

Medical  examiners'  fees,  $22,331.15;  inspection  of  risks,  $4,- 

475.27  -----   

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  

Advertising,  $2,052.91;  printing  and  stationery,  $19,642.84 

postage,  telegraph,  telephone  and  express,  $6,622  .35  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

State  taxes  on  premiums  

Gross  decrease  in  book  value  'of  ledger  assets  (real  estate)  

All  other  disbursements: 

Trust  fund  on  account  premiums  

Library  photographic  fire  insurance  

General  expenses  

Trust  fund,  account  mortgages  

Agents'  balances  charged  off  

Total  disbursements   555  , 854  . 56 
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Balance  $  2,816,789.74 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  801 ,500  .00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   105  ,428  .29 

Premium  notes  on  policies  in  force   131  ,816  .30 

Book  value  of  bonds   1,578,959.18 

Cash  in  company's  office   7  ,392  .67 

Deposited  in  trust  companies  and  banks  not  on  interest   3  ,804  .56 

Deposited  in  trust  companies  and  banks  on  interest   88  ,799  .69 

Bills  receivable   99  ,089  . 05 


Total  ledger  assets,  as  per  balance 


$  2  ,816,789.74 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  11 ,504  .58 

Interest  due  and  accrued  on  bonds   18  ,712  .33 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  5  ,206 .20 

Interest  due  and  accrued  on  other  assets   37. 40 

Total  interest  due  and  accrued   $       35  ,460 . 51 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $         251.46    $    81,409  .79 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909__.   13,271.67  32,150.09 

Totals  $    13,523.13    $  113,559.88 

Deduct  loading   2,704.63  22,711.98 

Net  amount  of  uncollected  and  deferred 

premiums  $    10,818.50    $  90,847.90 

    101,666.40 

Office  furniture  and  fixtures   21,713.05 

Gross  assets  $  2,975,629.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $       21 ,713  .05 

Agents'  debit  balances   78  , 120 . 30 

Bills  receivable  20,968.75 

Total   120,802.10 

Total  admitted  assets  _'  $  2,854,827.60 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Pennsyl- 
vania Insurance  Department  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  3  per  cent  on  American  Experience  on 

all  policies  issued  prior  to  April  19,  1909  $  1  ,222  ,274  .00 

Same  for  reversionary  additions   6  , 1 59 . 00 

American  Experience  Table  at  3^  per  cent  on  all  policies  is- 
sued subsequent  to  April  19,  1909   37,000.00 


Total  $  1  ,265,433  .00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   5,824.00 


Net  reserve  $  1,259,609.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  Insurance  Department  (Pennsylvania)  3  ,962  .10 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received   7  ,500  .00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   3  ,074  .56 

Commissions  due  to  agents  on  premium  notes  when  paid   6  ,608  .96 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,495.27 

Capital  stock   1 , 000  , 000  . 00 

Unassigned  funds  (surplus)   572  ,577  .71 


Total  liabilities. 


f  2  ,854,827.60 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   228    $  357,170.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  97  198  ,500  .00 


Total   325    $  555,670.00 

Deduct  ceased  to  be  in  force  during  the  year   87  180  ,222  .00 


Policies  in  force  December  31,  1909  -   238    $  375,448.00 

Losses  and  claims  incurred  during  the  year   1  1 ,000  .00 


Losses  and  claims  unpaid  December  31,  1909   1    $         1 ,000  .00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    13,764.56 


EESEEYE  LOAN  LIFE  INSURANCE  COMPANY  OF 
INDIANAPOLIS,  IND. 

Incorporated  March  2,  1897.  Commenced  Business  March,  1897. 

Reincorporated  December  14,  1909,  as  a  stock  company. 
Chalmers  Brown,  President. 
W.  K.  Billis,  Secretary  and  Treasurer. 
Home  Office,  900  Odd  Fellows  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100  ,000  .00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  1,845,072.32 

Increase  of  paid-up  capital  during  year   100  ,000  .00 


Extended  at  .  $  1,945,072.32 

INCOME. 

Total  first  year's  premiums  on  original  policies  $      170 ,556  .70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  3 .02 
Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities ,   12,999.48 


Total  new  premiums  $  183,559.20 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses   341,115.58 

Dividends  applied  to  pay  renewal  premiums   363  .20 

Surrender  values  applied  to  pay  renewal  premiums   1 ,228  .57 


Total  renewal  premiums  $     342  ,707  .35 


Total  premium  income 


526,266.55 
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Gross  interest  on  mortgage  loans  $  38  ,682  .74 

Gross  interest  on  bonds  and  dividends  on  stocks   412  .00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   49  ,105  .93 

Gross  interest  on  deposits  in  trust  companies  and  banks   2  ,412  .37 

Gross  interest  on  other  debts  due  the  company   88  .11 

Total  gross  interest  and  rents  $       90, 70 1.15 

From  all  other  sources: 

Partial  payments  $  112  .24 

Policy  loans  restored   4  ,505  .48 

Survivorship  dividends   240.00 

Balance  returned  from  H.  E.  Agar  loss   480.00 

Total.  __•    5,337.72 

Total  income  $     622  ,305  .42 

.  '       Sum  of  both  amounts  $  2,567,377.74 

DISBURSEMENTS. 

Net  amount  paid  for  losses  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums  

Surrender  values  applied  to  purchase  paid-up  insurance  and  an 

nuities  !  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policyholders  

Expenses  of  investigation  and  settlement  of  policy  claims  

Commissions  to  agents  (less  commission  on  reinsurance)  

Special  contract  commissions  

Salaries  and  allowances  for  agencies,  including  managers,  agent* 

and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses. . . 

Medical  examiners'  fees  and  inspection  of  risks  

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  

Advertising,  $2,697.97;  printing  and  stationery,  $4,474.03; 

postage,  telegraph,  telephone  and  express,  $3,168.37 

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  '.  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

All  other  disbursements: 

State  taxes  on  premiums  

Municipal  licenses  

Miscellaneous  expenses  

Agents'  balances  

Total  disbursements   491 ,249  .52 

Balance  $  2,076,128.22 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $     879  ,103  .96 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  ,   1,006,288.10 

Premium  notes  on  policies  in  force  .  9, 301. 08 
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Book  value  of  bonds  $  10,975.00 

Cash  in  company's  office   3  ,068  .59 

Deposited  in  trust  companies  and  banks  not  on  interest   38  ,264  .37 

Deposited  in  trust  companies  and  banks  on  interest   127  ,300  .00 

Agents'  balances   1 ,827  . 12 

Total  ledger  assets,  as  per  balance  $  2  ,076  ,128.22 

NON-LEDGER  ASSETS. 

Interest  due  ($56  .00)  and  accrued  ($12,315  .21)  on  mortgages_$  12  ,371 .21 

Interest  due  and  accrued  on  bonds   202  .00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  4  ,420  .16 

Interest  due  and  accrued  on  other  assets   728.69 

Total  interest  due  and  accrued   17  ,722  .06 

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  Decem- 
ber 31,  1909  $  28,075.01 

Gross  deferred  premiums  on  policies  in  force  December  31,1 909  _         15, 497  . 39 

Total  $  43,572.40 

Deduct  loading   8  , 992  . 85 

Net  amount  of  uncollected  and  deferred  premiums   34  ,579  .55 

Furniture,  fixtures  and  safes   7  ,500  .00 

Gross  assets  $  2,135,929.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  7  ,500  .00 

Agents'  debit  balances   2  ,876  .86 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   4  ,635  .37 

Book  value  of  ledger  assets  over  market  value  (City  of  Rich- 
mond bonds)   575  .00 

Total  ...  .   15,587.23 

Total  admitted  assets  $  2  ,120  ,342  .60 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Indiana 
Department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  $  1 ,173  ,402  .00 

American  Experience  Table  at  3?  per  cent   657  ,844  .68 

Total  $  1  ,831  ,246.68 

Reserve  to  provide  for  health  and  accident  benefits  contained  in 

life  policies   584.08 

Net  reserve  $  1,831, 830 . 76 

Total  policy  claims   1, 000  . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,606  . 19 

Unearned  interest  and  rent  paid  in  advance   25  ,108  .01 

Commissions  due  to  agents  on  premium  notes  when  paid   60. 07 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,492  .48 

Medical  examiners'  and  legal  fees  due  or  accrued   775.00 

State,  county  and  municipal  taxes  due  or  accrued   4  ,642  .05 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise  

Contingent  profits  due  policyholders  

All  other  liabilities: 

Coupons  left  with  company  to  accumulate  

Special  contracts  apportioned  

Special  deposit  with  State  of  Virginia  in  excess  of  reserve  

Capital  stock  

Unassigned  funds  (surplus)  
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   24    $  30,000.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  44  64  ,000 .00 


Total    68    $  94,000.00 

Deduct  ceased  to  be  in  force  during  the  year   7  8  ,000  .00 


Policies  in  force  December  31,  1909   61    $       86  ,000 .00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    4,126.19 


SECURITY  LIFE  AND  ANNUITY  INSURANCE  COMPANY 
OF  GEEENSBOEO,  N.  C. 

Incorporated  January  29,  1901.  Commenced  Business  September  2,  1901. 

J.  Van  Lindley,  President. 
George  A.  Grimsley,  Secretary.  J.  W.  Scott,  Treasurer. 

Home  Office,  119  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  guaranty  capital,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     709  ,662  .51 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1,947.46  for  first 
year's  reinsurance  $       79  ,236  !03 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $2,107.53  for  reinsurance  or  renewals   329  ,685  .45 

Total  premium  income   408  ,921 .48 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   1 ,535  .00 

Gross  interest  on  mortgage  loans  $       15, 371 .20 

Gross  interest  on  collateral  loans   5  ,512  .70 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,127  . 16 

Gross  interest  on  premium  notes,  policy  loans  or  liens  and  bank 

balances   9,793.47 

Gross  rent  from  company's  property,  including  $1,200.00  for 

company's  occupancy  of  its  own  buildings   3  ,225.00 

Total  gross  interest  and  rents   36  ,029  .53 

Loss  and  gain   22  .15 

Total  income  $      446  , 508  . 16 


Sum  of  both  amounts 


$  1  ,156,170.67 
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disbursements. 

For  death  claims   (less  $5,000.00  reinsurance),  $71,569.80; 

additions,  $144.20  $  71,714.00 

For  annuities  involving  life  contingencies   12  ,262  .44 

Premium  notes  voided  by  lapse   1, 108. 17 

Surrender  values  paid  in  cash   21  ,345.22 

Dividends  paid  to  policyholders  in  cash   1 ,284  . 15 

Total  paid  policyholders  $  107  ,713  .98 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $52,166.75;  renewal  premiums,  $25,417.85  77  ,584  .60 

Branch  offices  expense   1, 871 .00 

Medical  examiners'  fees,  $8,012.00;  inspection  of  risks,  $1,260.25  9  ,272  .25 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   22  ,217  .99 

Rent  for  company's  occupancy  of  its  own  buildings   1 ,200  .00 

Advertising,  $1,646.36;  printing  and  stationery,  $1,139.47; 
postage,  telegraph,  telephone  and  express,  $1,779.15;  ex- 
change, $386.92;  general  expenses,  $1,489.08   6  ,440  .98 

Legal  expenses  (not  noted  above)   805.17 

Insurance  taxes,  licenses  and  department  fees   1 ,678  .72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   367  .09 

All  other  disbursements: 

State  taxes  on  premiums   1 ,633  .45 

Traveling  expenses   1,140.88 

Loss  and  gain   2  ,843  .20 

Commuted  values   1, 438 . 3 1 

Total  disbursements  $     236  ,531 .75 


Balance  $  919,638.92 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  45,147.03 

Mortgage  loans  on  real  estate   398  ,300  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _ .  83  ,430  .32 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   93  ,241 .64 

Premium  notes  on  policies  in  force,  of  which  $280.66  is  for  first 

year's  premiums   40  ,472  .48 

Book  value  of  bonds  (excluding  interest),  $46,460.12:  and 

stocks,  $25,210.00   71,670.12 

Cash  in  company's  office   166  .28 

Deposited  in  trust  companies  and  banks  not  on  interest   36  ,906  .50 

Deposited  in  trust  companies  and  banks  on  interest   32  ,722  .62 

Agents'  balances  „   14 ,497  . 30 

Guaranty  capital,  $100,000.00;  furniture  and  fixtures,  $3,084.63  103  ,084 .63 

Total  ledger  assets,  as  per  balance  $     919  ,638  .92 

NON-LEDGER  ASSETS. 

Interest  due  ($1,020.00)  and  accrued  ($4,278.05)  on  mortgages.  $  5  ,298  .05 

Interest  due  and  accrued  on  bonds   1,3 10. 83 

Interest  due  ($75.00)  and  accrued  ($564.21)  on  collateral  loans.  639  .21 
Interest  due  ($229.90)  and  accrued  ($1,384.30)  on  premium 

notes,  policy  loans  or  liens   1 ,614  .20 

Interest  due  and  accrued  on  other  assets  _  793  .90 

.  Rents  due  ($32.00)  and  accrued  ($9.00)  on  company's  property 

or  lease   41. 00 

Total  interest  and  rents  due  and  accrued   9  ,697  . 19 

Market  value  of  real  estate  over  book  value   8  ,976  . 16 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  $   $    14  ,813  .67 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909      13  ,201 .34 

Total  $   $  28,015.01 

Deduct  loading     4,202.25 

Net  amount  of  uncollected  and  deferred 

premiums  $   $  23,802.76 

  $  23,802.76 

Gross  assets  $  962,115.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  3  ,084.63 

Agents'  debit  balances   14,497.30 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   3  ,248 .45 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   1,510.12 

Total   22,340.50 

Total  admitted  assets  $  939,774.53 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  all  business  except 
$1,098,250.00  of  annual  dividend  business,  which  is 

valued  on  the  American  at  3h  per  cent___  $  596,207.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

American  at  3^  per  cent   12  ,583  .00 

Total  $  608,790.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   2,027.50 

$  606,762.50 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   2,765.81 

Net  reserve  $      609  , 528  . 3 1 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   21 ,824  .00 

Claims  for  death  losses  due  and  unpaid  $         7  ,500  .00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   8,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   10,000.00 

Total  policy  claims   25 , 500 . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,738  .81 

Unearned  interest  and  rent  paid  in  advance   1 ,786  .37 

Commissions  due  to  agents  on  premium  notes  when  paid   801 .87 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   48  .00 
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Medical  examiners'  and  legal  fees  due  or  accrued  S  510.00 

State,  county  and  municipal  taxes  due  or  accrued   1 ,289.28 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   1 ,685  .92 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities  (annuity  fund)  _  _  131 ,517  .61 

Special  renewal  commission  contracts   5  ,944 .00 

Guaranty  capital   100  , 000  . 00 

Unassigned  funds  (surplus)   37  ,600  .36 


Total  liabilities  S  939,774.53 
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business  in  north  carolina  during  1909. 

Number.        -  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   4  ,595    $  7  , 398  , 595  . 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   794  1,153,120.00 


Total   5,389    $  8,551,715.00 

Deduct  ceased  to  be  in  force  during  the  year   610  910,049.00 


Policies  in  force  December  31,  1909   4,779    $  7,641,666.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  3  ,500  .00 

Losses  and  claims  incurred  during  the  year   31  47  ,629  .20 


Total   34    $  51,129.20 

Losses  and  claims  settled  during  the  year  in  cash   30  36  ,629  .20 


Losses  and  claims  unpaid  December  31,  1909   4    $  14,500,00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     274,449.99 


SECURITY  MUTUAL  LIFE  INSUKANCE  COMPANY 
OF  NEW  YOEK. 

Incorporated  November  6,  1886.  Commenced  Business  January  3,  1887. 

Frederic  W.  Jenkins,  President. 
Chas.  A.  La  Due,  Secretary.  Jas.  W.  Manier,  Treasurer. 

Home  Office,  Corner  Court  and  Exchange  Streets,  Binghamton,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  5  ,094  ,890  .87 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,714.68  for  first 

year' s  reinsurance  $  194,408.64 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  2  ,794  . 59 
Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  5,102.81 


Total  new  premiums  $     202  ,306  .04 

Renewal  premiums,  without  deduction  for  commissions 'or  other 

expenses,  less  $165  .40  for  reinsurance  or  renewals   1 ,355  ,032  .85 

Dividends  applied  to  pay  renewal  premiums   27, 769. 67 

Surrender  values  applied  to  pay  renewal  premiums   17  ,657  .61 


Total  renewal  premiums  $  1 ,400  ,460  . 13 


Total  premium  income   1 ,602  ,766  . 17 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   5  ,274  .00 
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Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum- 
ing their  risks  $  654 . 81 

Gross  interest  on  mortgage  loans  •  $ 

Gross  interest  on  bonds  and  dividends  on  stocks  

Gross  interest  on  premium  notes,  policy  loans  or  liens  

Gross  interest  on  deposits  in  trust  companies  and  banks  

Gross  interest  on  other  debts  due  the  company  

Gross  discount  on  claims  paid  in  advance  

Gross  rent  from  company's  property,  including  $15,000.00  for 
company's  occupancy  of  its  own  buildings  

Total  gross  interest  and  rents   246  ,564.81 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,918  .00 

From  all  other  sources: 

Registration  fees  $  3. 00 

Cash  from  agents'  due-bills  issued   1 ,564  .85 

Agents'  balances  previously  charged  off   2  ,925  .00 

Total   4,492.85 

Total  income  $  1,862,670.64 

Sum  of  both  amounts  $  6  ,957  ,561 .51 

DISBURSEMENTS. 

For  death  claims,  $504,736  .84;  additions,  $34,998.93  $  539,735.77 

Dividends  left  with  company  

For  annuities  involving  life  contingencies  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  .  

Surrender  values  applied  to  pay  new  premiums  

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities   

Dividends  paid  to  policyholders  in  cash  _  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities _ 

Total  paid  policyholders  $  1 ,195 ,248 . 14 

Expenses  of  investigation  and  settlement  of  policy  claims   1 ,629.30 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   2, 986  . 44 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $126,350.89;  renewal  premiums,  $95,- 

698.22   222,049.11 

Managers  and  agents  not  paid  by  commission   26  ,571 .26 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   30,959.09 

Agency  supervision,  traveling  and  all  other  agency  expenses  __  13  ,841 .08 
Medical  examiners'  fees,  $12,549.60;  inspection  of  risks,  $5,- 

067.08   17,616.68 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   92  ,294 .59 

Rent,  including  $15,000 .00  for  company's  occupancy  of  its  own 

buildings,  less  $957 .17  received  under  sublease   24  ,232  .81 

Advertising,  $2,302.31;  printing  and  stationery,  $3,943.40; 
postage,  telegraph,  telephone  and  express,  $11,281 .43;  ex- 
change, $20 .43   17,547.57 

Legal  expenses  (not  noted  above)   2  ,899  .53 

Furniture,  fixtures  and  safes   589.38 

Insurance  taxes,  licenses  and  department  fees   3  ,837  .48 

Taxes  on  real  estate   9  ,420  .76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17,864.52 


539,735 

.77 

654 

.81 

292 

.57 

105,106 

.14 

486,569 

.11 

17,657 

.61 

5,102 

.81 

9,565 

.06 

27,769 

.67 

2  ,794 

.59 

Life  Insurance  Companies. 


181 


All  other  disbursements: 

State  tax  on  premiums  S  20,817.56 

Licenses,  taxes,  etc   552.69 

General  miscellaneous  expenses   17  ,376  .75 

Agents' balances   174.20 


Total  disbursements  S  1,718,508.94 


Balance  S  5,239,052  .51 


LEDGER  ASSETS. 

Book  value  of  real  estate  S  733  , 106 . 55 

Mortgage  loans  on  real  estate   848  ,400  .00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   1,543,367. 96 

Premium  notes  on  policies  in  force   31 ,856  .69 

Book  value  of  bonds  (excluding  interest),  81,751,719.75;  and 

stocks,  $34,100  .00   1 ,785  ,819  .75 

Cash  in  company's  office   14,189.11 

Deposited  in  trust  companies  and  banks  not  on  interest   32  ,172  .55 

Deposited  in  trust  companies  and  banks  on  interest   217  ,884.32 

Bills  receivable  and  agents'  balances   32  ,255  .64 


Total  ledger  assets,  as  per  balance  S  5  ,239  ,052  .  5i 

XOX-LEDGER  ASSETS. 

Interest  due  (81,050.00)  and  accrued   (813,295.17)  on  mort- 
gages S  14,345.17 

Interest  due  and  accrued  on  bonds   18  ,910  .80 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  29  ,044 .80 

Interest  due  and  accrued  on  other  assets   1 ,043  .91 

Rents  due  and  accrued  on  company's  property  or  lease   963  . 10 


Total  interest  and  rents  due  and  accrued   64,307  .78 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  S     8,011.35    8  84,637.42 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   9,872.83  102,484.67 


Totals  S    17,884.18    8  187,102.09 

Deduct  loading   3,576.84  37,420.42 


Net  amount  of  uncollected  and  deferred 

premiums  8    14,307.34    8  149,681.67 


163,989.01 


Gross  assets  8  5,467,349.36 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agent s'  debit  balances  S  31, 788. 64 

Bills  receivable  ,   467  . 00 

Premium  notes  and  loans  oh  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   16  ,523  .28 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate  S  3,336.90 

Bonds   32,279.75 

  35,616.65 


Total 


Total  admitted  assets 


84,395.57 


8  5,382,953.79 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  New  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  January  1,  1887,  to  De- 
cember 31,  1 900  $      683  , 600  . 00 

American  Experience  Table  at  3|  per  cent  on  year,  1901  _       682  ,063  .00 

American  Experience  Table  at  3  per  cent  on  January  1, 

1902,  to  December  31,  1909    3,168,207.00 

Same  for  reversionary  additions   3  ,978  .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

American  3  per  cent  and  McClintock's  3  \  per  cent   3  ,574  .00 

Additional  amount  set  aside  to  protect  extra  guarantee  __  75  ,827  .00 
Net  present  value  of  annuities   514 .00 

Total  %  4,617,763.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   1,422.00 


Net  reserve  $  4 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company  

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded  

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $         2, 200  . 00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  .   26,298.05 

Caims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   10,000.00 


616 

,341 

.00 

24 
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Total  policy  claims   38  , 498 . 05 

Dividends  left  with  company  '.   771 .97 

Premiums  paid  in  advance,  including  surrender  values  so  applied   9  ,952  . 53 

Unearned  interest  and  rent  paid  in  advance   10,701 .56 

Commissions  to  agents,  due  or  accrued   22  ,665  .15 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3  ,729  .60 

Medical  examiners'  and  legal  fees  due  or  accrued   3  ,100  .00 

State,  county  and  municipal  taxes  due  or  accrued   25  ,000  .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   7  ,767  .03 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   18  ,000  .00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   1 ,718  .80 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   30  ,858  .72 

Due-bills  outstanding   1 ,564  .85 

Unassigned  funds  (surplus)   524,389.20 


Total  liabilities. 


$  5,382,953.79 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   525    $  671,036.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  111  188  ,504 .00 


Total   636    $  859,540.00 

Deduct  ceased  to  be  in  force  during  the  year   98  132  ,665  .00 


Policies  in  force  December  31,  1909   538    $     726  ,875  .00 


Losses  and  claims  incurred  during  the  year   10    I         9  ,276  .12 

Losses  and  claims  settled  during  the  year  in  cash   8  8, 179  . 12 


Losses  and  claims  unpaid  December  31,  1909   2    $         1 ,097.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  21,923.78 


SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY 
OF  RICHMOND,  YA. 

Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

E.  Strudwick,  President. 
Chas.  G.  Taylor,  Secretary.  F.  C.  Nolting,  Treasurer. 

Home  Office,  Mutual  Building,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000  .00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     587  ,990 .23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $8,625.72  for  first 
year' s  reinsurance  $       88, 562  . 76 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $8,462  .56  for  reinsurance  or  renewals   184  ,574  .68 


Total  premium  income  

Dividends  left  with  company  at  interest  

Gross  interest  on  mortgage  loans  $       12  ,353  .77 

Gross  interest  on  collateral  loans   1 ,326  .42 

Gross  interest  on  bonds  and  dividends  on  stocks   13  ,993  .72 

Gross  interest  on  premium  notes,  policy  loans  or  liens   3  ,867  .60 

Gross  interest  on  deposit  in  trust  companies  and  banks   1 ,381 .00 


273,137.44 
3,837.11 


Total  gross  interest  and  rents  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds  and  stocks) 


32  ,922.51 
3,248.75 
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From  all  other  sources: 

Suspense  items  S  58.25 

From  agents'  balances  previously  charged  off   38  .73 

Agents' balances   10,474.14 

Total  $  10,571.12 

Total  income  $     323  , 7 16 . 93 

Sum  of  both  amounts  5  911,707.16 

DISBURSEMENTS. 

For  death  claims  (less  $18,449.00  reinsurance)  

For  annuities  involving  life  contingencies  

Surrender  values  paid  in  cash  

Dividends  left  with  company  at  interest  

Dividends  applied  to  pay  renewal  premiums  

Total  paid  policyholders  

Expenses  of  investigation  and  settlement  of  policy  claims. _. 

Commissions  to  agents  (less  commission  on  reinsurance)  

Commuted  renewal  commissions  

Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees,  $8,929.34;  inspection  of  risks,  $2,176.82 
Salaries  and  all  other  compensation  of  officers,  directors,  trus 

tees  and  home  office  employees  

Rent  

Advertising,  $2,673.65;  printing  and  stationery,  $4,299.65 

postage,  telegraph,  telephone  and  express,  $2,503.62;  ex 

change,  $303.75  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

All  other  disbursements: 

State  taxes  on  premiums  

State,  county  and  city  taxes  

Miscellaneous  expenses  

Agents'  balances  charged  off  

Total  disbursements   212  ,013  .61 

Balance  '  .  $  699,693.55 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  262  ,266  .68 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  __  16  ,500  .00 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   48  ,268  .06 

Premium  notes  on  policies  in  force,  of  which  $2,241 . 61  is  for  first 

year's  premiums   10  ,897  .91 

Book  value  of  bonds  (excluding  interest),  $176,197.78;  and 

stocks,  $135,836.50   312,034.28 

Cash  in  company's  office   3, 521. 68 

Deposited  in  trust  companies  and  banks  not  on  interest   21 ,623  .77 

Deposited  in  trust  companies  and  banks  on  interest   24 ,581 . 17 


$ 

63,837 

.52 

57 

.00 

5,574 

.51 

3,837 

.11 

1  ,839 

.20 

$ 

75,145 

.34 

119 

.04 

59,856 

.12 

454 

.00 

13  ,884 

.31 

11  ,106 

.16 

20,531 

.82 

2  ,274 

.98 

9,780 

.67 

686 

.00 

533 

.38 

1  ,878 

.89 

2,889 

.25 

2  ,751 

.78 

3,552 

.41 

6  ,245 

.25 

59 

.24 

Total  ledger  assets,  as  per  balance 


$  699,693.55 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3  ,291 .71 

Interest  due  and  accrued  on  bonds  :_  i,  574  . 16 

Interest  due  and  accrued  on  collateral  loans   150. 00 


Total  interest  due  and  accrued  $  5  ,015  .87 

Market  value  of  bonds  and  stocks  over  book  value  ^   28  ,302  .22 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  re- 
insured   1 ,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $   $  14,466.75 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909  J   424.92  3,857.26 

Totals  $         424.92    $  18,324.01 

Deduct  loading   219.58  2,748.61 

Net  amount  of  uncollected  and  deferred 

premiums  $         205.34    $  15,575.40 

    15,780.74 

Reinsurance  due  company   325.83 


Gross  assets  ,_.  $  750,118.21 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess  of  the 

net  value  of  their  policies   4  ,361 .96 


Total  admitted  assets  $     745  ,756  .25 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Insurance 
Department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  issue  of  1900  and  1901 .  _$      174  ,362  . 85 
American  Experience  Table  at  3|  per  cent  on  issues  after 

1901   340,075.15 

American  at  3?  per  cent   385  .00 


Total  $  514,823.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   21 ,177  .00 


Net  reserve  $     493  ,646  .00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  $  2,214.91 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   6,000.00 


Total  policy  claims  _   8,214.91 

Premiums  paid  in  advance,  including  surrender  values  so  applied   507  .81 

Unearned  interest  and  rent  paid  in  advance   1 ,310  .61 

Dividends  left  with  company  at  interest   7  ,146  .04 

State,  county  and  municipal  taxes  due  or  accrued   2  ,000  .00 

Items  held  for  advice   58. 25 

Capital  stock   200  , 000 . 00 

Unassigned  funds  (surplus)   32  ,872  .63 


Total  liabilities  $     745  ,756  .25 
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Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   457    $  747,043.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  195  372  ,750  .00 


Total   652    $  1,119,793.00 

Deduct  ceased  to  be  in  force  during  the  year   53  103,348.00 


Policies  in  force  December  31,  1909   599    $  1 ,016  ,445  .00 


Losses  and  claims  incurred  during  the  year   4    $        7  ,983  .67 

Losses  and  claims  settled  during  the  year   4  7  ,983  .67 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    $  33,328.73 


SOLTTHEKN  LIFE  AND  TEUST  COMPANY  OF 
GKEENSBOKO,  N.  C. 

Incorporated  July  1,  1903.  Commenced  Business  July  1,  1903. 

A.  W.  McAlistek,  President. 
David  White,  Secretary.  R.  G.  Vaughan,  Treasurer. 

Home  Office,  112-114  East  Market  Street,  Greensboro,  N.  C.  , 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     649  ,290.00 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1,248.19  for  first 
year's  reinsurance  $  60,798.63 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  59  .18 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   1,646.50 

Total  new  premiums  $       62, 504. 31 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $1,869.77  for  reinsurance  or  renewals   126  ,515  .02 

Total  renewal  premiums  $      126  ,515  .02 

Total  premium  income   189  ,019 .33 

Dividends  left  with  company   87. 35 

Gross  interest  on  mortgage  loans  $         8  ,340  .00 

Gross  interest  on  collateral  loans   1, 318. 81 

Gross  interest  on  bonds  and  dividends  on  stocks   30  ,447  .03 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1 ,472  .00 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  231 .33 

Gross  rent  from  company's  property,  including  $885.00  for 

company's  occupancy  of  its  own  buildings   3  ,950.42 


Total  gross  interest  and  rents  

Profits  of  trust  department  

Total  income  

Sum  of  both  amounts  

DISBURSEMENTS. 


For  death  claims  (less  $9,500.00  reinsurance)  $  14  ,500  .00 

Surrender  values  paid  in  cash   3  ,918  .03 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   1 ,  646  . 50 

Dividends  paid  to  policyholders  in  cash   1 ,703  .19 

Dividends  left  with  company  at  interest   87. 35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  59.18 


Total  paid  policyholders  $  21 ,914  .25 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $38,747.22;  renewal  premiums,  $6,978.71  45  ,725  .93 
Agency  supervision,  traveling  and  all  other  agency  expenses.  _  3  ,419 .79 
Medical  examiners'  fees,  $7,127.00;  inspection  of  risks,  $222.63-  7  ,349  .63 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   10  ,323  .78 

Rent   885.00 

Advertising,  $1,488.73;  printing  and  stationery,  $799.21;  post- 
age, telegraph,  telephone  and  express,  $1,925.11;  ex- 
change, $344.49   4  , 557  . 54 

Insurance  taxes,  licenses  and  department  fees   404.61 

All  other  disbursements: 

State  taxes  on  premiums   638  .70 

Miscellaneous   495  . 14 

Agents'  balances  charged  off   83. 34 


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  93  ,481 .99 

Mortgage  loans  on  real  estate   200  ,239  .42 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral..-  28  ,196  .00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   30, 480  . 57 

Book  value  of  bonds  (excluding  interest),  $6,000.00;  and  stocks, 

$375,482.70   381,482.70 

Deposited  in  trust  companies  and  banks  not  on  interest   72  ,235  .35 

Deposited  in  trust  companies  and  banks  on  interest   5  ,000  .00 

Agents' balances   8,441.05 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  ($94.84)  and  accrued  ($4,079.16)  on  mortgages___$  4,174.00 

Interest  due  and  accrued  on  bonds   250.56 

Interest  due  ($82.50)  and  accrued  ($465.85)  on  collateral  loans  548.35 


Total  interest  due  and  accrued 
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Renewals. 

Gross  deferred  premiums  on  policies  inforce  December  31,  1909_$  17  ,347  .20 
Deduct  loading   3,469.44 

Net  amount  of  uncollected  and  deferred  premiums  $       13  ,877  .76 

Gross  assets  $     838  ,407  .75 

Total  admitted  assets  $     838  ,407  .75 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  3 \  per  cent  on  ordinary  %     251 ,538  .00 

Same  for  reversionary  additions   53  .00 

Total  $  251,591.00 

Deduct  net  value  of  risks  of  this*  company  reinsured  in  other 

solvent  companies   1 ,502  .00 

%  250,089.00 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   141.00 

Net  reserve  %  250,230.00 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies,  _  87  .35 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,980  .05 

Commissions  to  agents,  due  or  accrued   13  .84 

Unpaid  dividends  to  stockholders   18  ,000  .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   121 .17 

Accounts  and  bills  payable  by  trust  department   90, 129  . 13 

Capital  stock   300  , 000  . 00 

Unassigned  funds  (surplus)   177  , 846  . 2 1 


Total  liabilities. 


%  838,407.75 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   2,705    $  4,322,747.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   910  1,440,983.00 


Total   3,615    $  5,763,730.00 

Deduct  ceased  to  be  in  force  during  the  year   430  691 ,335  .00 


Policies  in  force  December  31,  1909   3,185    $  5,072,395.00 


Losses  and  claims  incurred  during  the  year,  less  $9,500.00  rein- 
surance *_   6    $  13,500.00 

Losses  and  claims  settled  during  the  year  in  cash   6  13  ,500  .00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     $  160,515.82 


STANDARD  MUTUAL  LIFE  INSURANCE  COMPANY,  OF 

DURHAM,  N.  C. 

Incorporated  September,  1908.  Commenced  Business  November,  1908. 

J.  H.  Southgate,  President. 
J.  M.  Manning,  Secretary.  W.  J.  Hollow  ay,  Treasurer. 

Home  Office,  105 \  Main  Street,  Durham,  N.  C. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  731 . 16 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $         1 ,612  .84 

From  all  other  sources: 

From  promoters  (borrowed  money)   2  ,381 .82 

From  promoters  (borrowed  money)   787.88 

From  sale  of  stove   7  .00 

From  W.  R.  Beckley,  former  general  manager   48  .76 

Overdrafts  on  bank   63. 56 

Total  -   3,289.02 

Total  income  $  4,901.86 

Sum  of  both  amounts  $        5  ,633  .02 

DISBURSEMENTS. 

For  death  claims  $  182  .50 

Commissions  to  agents  (less  commission  on  reinsurance)   260  . 62 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   2,139.69 
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Agency  supervision,  traveling  and  all  other  agency  expenses  $  353  .97 

Medical  examiners'  fees  and  inspection  of  risks   371 .05 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   1 ,326  . 16 

Rent   185.00 

Advertising,  $24  .00;  printing  and  stationery,  $236  .77;  postage, 

telegraph,  telephone  and  express,  $31 .63   292  .40 

Furniture,  fixtures  and  safes   173  .88 

Insurance  taxes,  licenses  and  department  fees  and  all  other  taxes  1 10  . 00 

All  other  disbursements: 

Sundries   105.38 

Interest   132.37 


Total  disbursement s  $        5 , 633  . 02 


LEDGER  ASSETS. 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  250.00 

Furniture,  fixtures  and  safes   285.00 


Total  $  535.00 


LIABILITIES. 

All  other  liabilities: 

For  rent  past  due  $  30  .00 

Bill  for  stationery  and  printing   25. 00 

Bill  for  painting  sign  for  Winston  office   9. 50 

Salaries  past  due   30.00 

Accounts  for  medical  examination   43. 50 


Total  liabilities  $  138  . 00 


Ins.  1910—13 
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Total  Numbers  and 
Amounts. 

Amount . 

Number. 

Additions 
to  Policies  by 
Dividends. 

Amount. 

Term  and  Other  Poli- 
cies, Including  Return 
Premium  Additions. 

Amount. 

m 

Number. 

Endowment  Policies. 

Amount. 

Number. 

Whole  Life  Policies. 

Amount. 

$  49,760.00 
112,500.00 
21,150.00 

183,410.00 

77,625.00 

77,807.50 

105,602.50 

Number. 

»o 
oo 

»o 

CO 

ps 

CO 

CO 

co 

Classification. 

At  end  of  previous  vear  _  _      _  _  J 

Issued  during  vear  _ 

Revived  during  vear 

Totals  

Deduct  ceased: 
By  lapse  _  . 

Total  terminated  . 

Outstanding  at  end  of  year       _  _ 
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STATE  MUTUAL  LIFE  ASSURANCE  COMPANY 
OF  WORCESTER,  MASS. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

A.  G.  Bullock,  President. 
Burton  G.  "Wright,  Secretary.  G.  W.  Mackintire,  Treasurer. 

Home  Office,  340  Main  Street,  Worcester,  Mass. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year___$31 ,580  ,977  .79 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $      494  ,349  .25 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.       120  ,243  .68 

Consideration  for  original  annuities  involving  life  contingencies         45  ,786  .25 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies  2,310.00 

Total  new  premiums  $  662  ,689  .18 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $50,505. 98  for  reinsurance  or  renewals   3  ,652  ,351 .54 

Dividends  applied  to  pay  renewal  premiums   529  ,252  .63 

Total  renewal  premiums  $  4,181 ,604.17 

Total  premium  income  1   4  ,844  ,293  .35 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   41 ,430  .30 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks   '  88,272.84 

Gross  interest  on  mortgage  loans  $      236  ,475  .27 

Gross  interest  on  collateral  loans   1 ,044  .64 

Gross  interest  on  bonds  and  dividends  on  stocks   914  ,446  .04 

Gross  interest  on  premium  notes,  policy  loans  or  liens   195  ,062  .22 

Gross  interest  on  deposits  in  trust  companies  and  banks   10  ,852  .73 

Gross  interest  on  other  debts  due  the  company   1 ,055  .41 

Gross  discount  on  claims  paid  in  advance   1, 42 5. 03 

Gross  rent  from  company's  property,  including  $22,300.00  for 

company's  occupancy  of  its  own  buildings   118  ,203  .07 

Total  gross  interest  and  rents   1 ,478,564.41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,750.00 

Stocks   35,418.47 

Total   42,168.47 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   362  ,301 .64 

From  all  other  sources: 

Policies  surrendered  to  other  companies  $         3  ,588  .34 

Payments  on  non4edger  assets   628  .67 

Sale  of  rights   1,077  .23 

Total   5,294.24 


Total  income  

Sum  of  both  amounts 


$  6  ,862  ,325.25 


$38,443,303.04 
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DISBURSEMENTS. 

For  death  claims  (less  $15,000.00  reinsurance),  $1,441,084.73; 

additions,  $48,018.20  $  1,489,102.93 

For  matured  endowments,  $555,116.31;  additions,  $39,245.00  594,361.31 


Net  amount  paid  for  losses  and  matured  endowments.  _$  2  ,083  ,464  .24 

For  annuities  involving  life  contingencies   10  ,918  .97 

Premium  notes  voided  by  lapse   1 ,455  .00 

Surrender  values  paid  in  cash   678  ,964 .04 

Dividends  left  with  company   88, 2 72. 84 

Dividends  paid  to  policyholders  in  cash   74  ,604  .70 

Dividends  applied  to  pay  renewal  premiums   52 9, 2 52. 63 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  120  ,243  .68 


Total  paid  policyholders  $  3  ,587  ,176  . 10 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $221  .00  for  legal  expenses   247  .85 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   10, 593  . 99 

Dividends  and  interest  held  on  deposit  during  year   32  ,604  .39 

Commissions  to  agents  (less  commission  on  reinsurance) :  first 
year's  premiums,  $193,203.89;  renewal  premiums,  $237,- 

194.94;  annuities  (original),  $1,373.59   431,772.42 

Commuted  renewal  commissions   23  ,665  .49 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   72,174.70 

Agency  supervision,  traveling  and  all  other  agency  expenses  __  6  ,155  .28 

Medical  examiners'  fees,  $28,715  .50;  inspection  of  risks,  $3,- 

333.70   32,049.20 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   110  ,346  .08 

Rent,  including  $23,100  .00  for  company's  occupancy  of  its  own 

buildings,  less  $800  .00  received  under  sublease   34  ,006  .38 

Advertising,  $10,938.42;  printing  and  stationery,  $26,062.26; 
postage,  telegraph,  telephone  and  express,  $9,017.01;  ex- 
change, $42  .27   46  ,059  .96 

Legal  expenses  (not  noted  above)   2  ,590  .99 

Furniture,  fixtures  and  safes   8  ,940  .78 

Insurance  taxes,  licenses  and  department  fees   5  ,493  .84 

Taxes  on  real  estate   22  ,065  .74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   38  ,007  .27 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  500.00 


Bonds   2,385.00 


Total   2,885.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  182,499.47 

Stocks   10,000.00 


Total   192,499.47 

All  other  disbursements: 

State  taxes  on  premiums   42  ,855  .46 

Taxes  on  reserves   37  ,691 .94 

County,  city  and  occupation  taxes   1 ,748.75 

Incidental  expenses   14,690.45 

Expenses,  account  mortgage  loans   150  .84 

Premiums  on  bonds  purchased   17  ,037  .50 

Total  disbursements  $  4,773,509.87 


Balance 


$33,669,793.17 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,678  ,650  .00 

Mort gage  loans  on  real  estate   6,178, 632  . 60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _  _  9 ,000  .00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  _.   3  , 82 1 , 333  . 00 

Premium  notes  on  policies  in  force   63  ,669  .00 

Book  value  of  bonds  (excluding  interest),  $18,787,975.17;  and 

stocks,  $2,744,524.00   21,532,499.17 

Cash  in  company's  office  1   1,691.21 

Deposited  in  trust  companies  and  banks  on  interest   368  ,383  .42 

Loans  on  personal  security   15  ,934  .77 

Total  ledger  assets,  as  per  balance  $33  ,669  ,793  .17 

NON-LEDGER  ASSETS. 

Interest  due  ($4,924.03)  and  accrued  ($76,944.67)  on  mort- 
gages $  81,868.70 

Interest  due  and  accrued  on  bonds   255 ,723  .46 

Interest  due  ($125  . 00)  and  accrued  ($45  . 13)  on  collateral  loans  170  . 13 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  50  ,033  . 49 

Interest  due  ($45.93)  and  accrued  ($224.25)  on  other  assets  _  270.18 
Rents  due  ($190.08)  and  accrued  ($12,320.59)  on  company's 

property  or  lease   12  ,510  .67 

Total  interest  and  rents  due  and  accrued   400  ,576  .63 

Market  value  of  bonds  and  stocks  over  book  value     28  ,707  .83 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $      7,373.29    $  266,895.53 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   48,883.54  370,366.17 

Totals  $    56,256.83    $  637,261.70 

Deduct  loading   13,079.72  148,163.35 

Net  amount  of  uncollected  and  deferred 

premiums  $    43,177.11    $  489,098.35 

    532,275.46 

Gross  assets  $34,631 ,353.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  personal  security,  endorsed  or  not  $       15  ,934  .77 

20  per  cent  of  deferred  premium  notes   12  ,733  .80 

Total   28,668.57 

Total  admitted  assets  $34 ,602  ,684 .52 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Massachu- 
setts Insurance  Department  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to 

January  1,  1901  $20,889,173.00 

Same  for  reversionary  additions   424  ,338  .00 

American  Experience  Table  at  3  h  per  cent  on  policies  issued 

from  January  1,  1901,  to  December  31,  1907    7,840,131 .00 
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Same  for  reversionary  additions  $  611 ,648 .00 

American  Experience  Table  at  3  per  cent  on  policies  issued 

since  January  1,  1908   663  ,346  .00 

Same  for  reversionary  additions   220  ,089  .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

American  3 \  per  cent   59, 07 3. 00 

American  3  per  cent   67  ,774  .00 

Total  $30,775,572.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   245,854.00 

Net  reserve  $30  ,529  ,718  .00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  Actuary   166  ,129  .00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  $      112  ,998  .80 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   17,000.00 

Total  policy  claims   129  , 998  . 80 

Premiums  paid  in  advance,  including  surrender  values  so  applied   56  ,934 .00 

Dividends  left  with  company  at  interest   233  ,322  .72 

State,  county  and  municipal  taxes  due  or  accrued   80  ,000  .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   53  ,967  .98 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   119  ,030  .31 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909   20  ,665  .46 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included 

in  item  above   126  ,432  .45 

Extra  reserve  on  life  annuities   20  ,091 .00 

Unassigned  funds   3  ,066  ,394  .80 

Total  liabilities  $34,602  ,684.52 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   832  $  1 ,385  ,798  .00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year_  91  241 ,195  .00 

Total   923  $  1,626,991.00 

Deduct  ceased  to  be  in  force  during  the  year   57  131 ,234  .00 

Policies  in  force  December  31,  1909   866  $  1,495,757.00 

Losses  and  claims  incurred  during  the  year   25  36,092.69 

Losses  and  claims  settled  during  the  year   24  35  ,932  .69 

Losses  and  claims  unpaid  December  31,  1909   1  $  160.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    51,897.33 


STATE  LIFE  INSURANCE  COMPANY  OF 
INDIANAPOLIS,  INT). 

Incorporated  September,  1894.  Commenced  Business  September,  1894. 

H.  W.  Bennett,  President. 
W.  S.  Wynn,  Secretary.  Albekt  Sahm,  Treasurer. 

Home  Office,  Indianapolis,  Ind. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  7  ,012  ,640  .96 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $979.20  for  first  year's 
reinsurance  $  197,345.32 

Surrender  values  applied  to  pay  first  year's  premiums   91 . 17 

Total  first  year's  premiums  on  original  policies  $  197  ,436 .49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  30.21 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   17,894.69 

Total  new  premiums  $     215  ,361 .39 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $4,102.54  for  reinsurance  or  renewals   1 ,958  ,558  .38 

Dividends  applied  to  pay  renewal  premiums   120  ,241 .66 

Renewal  premiums  for  deferred  annuities   130  .00 

Total  renewal  premiums  $  2  ,078  ,930  .04 

Total  premium  income   2,294,291.43 

Dividends  left  with  company  to  accumulate  at  interest   421 .90 

Gross  interest  on  mortgage  loans   233  ,292  .31 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $318.89  accrued  interest 

on  bonds  acquired  in  1909   7,172.31 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  105  ,736  . 15 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,368  .70 

Gross  rent  from  company's  property,  including  $12,457.68  for  company's  occu- 
pancy of  its  own  buildings   103  ,299 .80 

From  all  other  sources: 

Partial  payments  on  voided  notes   946  .05 

Excess  of  receipts  over  disbursements  on  investment  expense  account   275  .91 

Agents'  balances  charged  off   1 ,247.69 


Total  income  S  2  ,750  ,052  .25 


Sum  of  both  amounts  S  9  ,762  ,693  .21 


DISBURSEMENTS. 


Net  amount  paid  for  losses  (death  claims)  S 

1  1  O    Q  Q  o 

on 

.  »y 

Premium  notes  voided  by  lapse 

do  , zUU 

no 

Surrender  values  paid  in  cash 

— -±z  ,  yy  i 

—  a 

.  1  O 

y  i 

1  7 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities              _  _ 

17    G  O  1 

.  oy 

Dividends  paid  to  policyholders  in  cash,  less  dividend  on  rein- 

surancc,  jso/.oo      _  _ 

o  ,  Joy 

.  yo 

i  on  on 

66 

OU 

2 1 

Dividends  left  with  company.,      _  _         _                  _  _ 

on 

.  yu 

Total  paid  policyholders  S 

866  ,244 

.32 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $2,405.00  for  legal  expenses 

4  ,012 

.85 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 

1  ,717 

.  75 

Paid  stockholders  for  interest  or  dividends 

300 

.  55 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $150,898.34;  renewal  premiums,  S195,- 

878  61 

346  ,773 

.95 

Commuted  renewal  commissions 

12  ,694 

.21 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 

25 ,750 

.47 

Agency  supervision,  traveling  and  all  other  agency  expenses,  _  1 

7,678 

.60 

Medical  examiners'  fees  and  inspection  of  risks 

17  ,815 

.22 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 

tees and  home  office  employees 

123,668 

.30 

Rent,  including  $12,457.68  for  company's  occupancy  of  its  own 

buildings  _ 

17  ,856 

.68 

Advertising,  $3,088.47;  printing  and  stationery,  $11,097.34; 

postage,  telegraph,  telephone  and  express,  $9,049.95;  ex- 

change, $143.86          _  .__      ___    _                    ___  _. 

23  ,379 

.62 

Legal  expenses  (not  noted  above) 

556 

.06 

Furniture,  fixtures  and  safes 

4,105 

.50 

Insurance  taxes,  licenses  and  department  fees_ 

5,240 

.11 

Taxes  on  real  estate  _ 

13,341 

.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

32,908 

.10 

State  tax  on  premiums 

33  ,727 

.83 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate) 

41 

.08 

All  other  disbursements: 

Municipal  licenses 

1,403 

.89 

Tax  on  investment  _ 

940 

.89 

Miscellaneous  expenses 

1  ,502 

.20 

Discount  on  premiums  paid  in  advance 

3 

.64 

Agents'  balances  charged  off 

7,234 

.84 

Total  disbursements   1  ,548  ,898  .26 


Balance 


$  8,213,794.95 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  992  , 846  . 92 

Mortgage  loans  on  real  estate   4, 687, 823. 50 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral   2  ,001 ,051 .22 

Premium  notes  on  policies  in  force   68  ,407  .29 

Book  value  of  bonds  (excluding  interest)   197  ,887  .72 

Cash  in  company's  office  •   6  ,048  . 52 

Deposited  in  trust  companies  and  banks  not  on  interest   2  ,216  .89 

Deposited  in  trust  companies  and  banks  on  interest  '__  232  ,802  .17 

Agents'  balances,  debit,  $25,593.47;  credit,  $882.75   24,710.72 


Total  ledger  assets,  as  per  balance. 


NON-LEDGER  ASSETS. 

Interest  due  ($4,689.40)  and  accrued  ($64,023.06)  on  mort- 
gages '.  $  68,712.46 

Interest  accrued  on  bonds   921. 39 

Interest  accrued  on  .premium  notes,  policy  loans  or  liens   684  .07 

Interest  accrued  on  other  assets   100  .00 

Rents  due  on  company's  property  or  lease   876  .18 


Total  interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  over  book  value  


New 
Business. 


Renewals. 


Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1909  $ 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909  


24,778.11    $  73,083.42 


1  ,501 .33 


62  ,808.18 


Totals  $    26,279.44    $  135,891.60 

Deduct  loading   17,870.02  27,586.00 


Net  amount  of  uncollected  and  deferred 
premiums  9 


8,409.42    $  108,305.60 


Unearned  premiums  for  fire  insurance  on  home  office  building. 
Gross  assets  


DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  S 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies  

Book  value  of  ledger  assets  over  market  value  (bonds)  

Total  


25,593.47 


6,795.20 
1  ,333.62 


Total  admitted  assets. 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Indiana 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior 

to  January  1,  1901  $  1,948,088.00 

American  Experience  Table  at  3$  per  cent  on  all  non- 
participating  business  except  20-year  term  policies 
issued  prior  to  August  16,  1909   13  ,742  .00 
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American  Experience  Table  at  3  per  cent  on  ail  policies 
issued  since  January  1,  1901,  except  per  item  next 

above  S  5,154,054.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

American  Experience  at  3|  per  cent   1 ,490  .00 

Total  $  7,117,374.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   3,529.00 

S  7,113,845.00 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   7,553.00 

Net  reserve  $  7  ,121 ,398  .00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies   29  ,741 .00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  S         6  , 000  . 00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   30,253.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  .   2  2  , 000  . 00 


Total  policy  claims   58,253.00 

Dividends  left  with  company  to  accumulate  at  interest  :  121 .35 

Premiums  paid  in  advance,  including  surrender  values  so  applied   9  ,754  .26 

Unearned  interest  and  rent  paid  in  advance   40  ,021 .02 

Commissions  to  agents,  due  or  accrued  ,   6, 974 . 43 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,785  .70 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,429  .91 

State,  county  and  municipal  taxes  due  or  accrued  on  premiums  only   24  ,144 .93 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums  ■  5,986.87 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   18  ,925  .00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   5  ,947  .97 

All  other  liabilities: 

Special  surplus  in  combination  policies   81 ,513  .09 

Unpaid  judgment,  portion  of  premium  in  Oklahoma   227.71 

Unassigned  funds  (surplus)   1 ,174  ,606  .34 


Total  liabilities. 


8  8,580,830.58 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   871    $  1 ,514  ,612  .00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year  .   219  440,440.00 


Total   1,090    $  1,955,052.00 

Deduct  ceased  to  be  in  force  during  the  year   198  334  ,047  .00 


Policies  in  force  December  31,  1909   892  $  1 ,621 ,005 .00 

Losses  and  claims  incurred  during  the  year   6  10  ,000  .00 

Losses  and  claims  settled  during  the  year...   6  10  ,000  .00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses  _'     42, 545  . 53 


THE  TEAVELEKS  INSURANCE  COMPANY  OF 
HARTFORD,  CONN. 

Incorporated  June,  1863.  Commenced  Business  July,  1866. 

S.  C.  Dunham,  President. 
L.  F.  Butler,  Secretary.  L.  L.  Felt,  Comptroller. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31  of  previous  year  $48,419,279.80 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $24,414 .24  for  first 

year' s  reinsurance  $  £49,546.98 

Surrender  values  applied  to  pay  first  year's  premiums   416  .67 

Total  first  year's  premiums  on  original  policies  $  849  ,963  .65 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  19  ,766  .00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  3,387.76 

Consideration  for  original  annuities  involving  life  contingencies.  41 ,822  .26 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  12,427.00 

Total  new  premiums  $  927,376.67 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $138,356  .55  for  reinsurance  or  renewals   5  ,712  ,698  .81 

Dividends  applied  to  pay  renewal  premiums   35  ,074.46 

Surrender  values  applied  to  pay  renewal  premiums   1 ,173  .83 

Renewal  premiums  for  deferred  annuities   596  .44 

Total  renewal  premiums  $  5  ,749  ,543  .54 


Total  premium  income 


6,676,920.21 
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Consideration  supplementary  contracts  $  521,887.00 

Gross  interest  on  mortgage  loans  less  $  10, 712. 08  interest  on 

loans  acquired  during  year   869  ,704  . 54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $38,132  .00 

accrued  interest  on  bonds  acquired  during  year   1 ,098  ,229  . 15 

Gross  interest  on  premium  notes,  policy  loans  or  liens   326  ,225  .41 

Gross  interest  on  deposits  in  trust  companies  and  banks   12  ,842  .41 

Gross  interest  on  other  debts  due  the  company   2  ,794  .40 

Gross  discount  on  claims  paid  in  advance   1 ,732  .45 

Gross  rent  from  company's  property,  including  $67,948.00  for 

company's  occupancy  of  its  own  buildings   114  ,167  .45 

Total  gross  interest  and  rents  $2,429,284.81 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  83,516.63 

Bonds   45,036.85 

Stocks  •_   14,100.00 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)   67  ,677  .51 

From  all  other  sources: 

Agents'  balances  charged  off   728.77 

Present  value,  December  31,  1909,  of  certain  installments 
thereafter  due  on  supplementary  contracts,  which  be- 
came claims  prior  to  January  1,  1902,  plus  actual  pay- 
ments incurred  under  such  contracts  during  the  year 

1909   679,094.01 

Interest  on  contracts  for  sale  of  real  estate  .   3, 586  . 00 

Total  income  $10  ,518  ,245  .79 


Sum  of  both  amounts  $58,937,525.59 

DISBURSEMENTS. 

For  death  claims  (less  $174,651 .00  reinsurance),  $2,111,759  . 11; 

additions,  $3,166.00  $  2  ,114,925.11 

Present  value,  December  31,  1909,  of  installments   669  ,765  .01 

For  matured  endowments  (less  $30,000  .00  reinsurance)   778  ,910  .61 

Present  value  of  installments   9, 32 9. 00 

Net  amount  paid  for  losses  and  matured  endowments- _$  3  ,572  ,929.73 

For  annuities  involving  life  contingencies   27  ,924  .72 

Premium  notes  voided  by  lapse   248  .72 

Surrender  values  paid  in  cash   568  ,451 .46 

Surrender  values  applied  to  pay  new  premiums,  $416  .67;  to  pay 

renewal  premiums,  $1,173  .83   1 ,590  .50 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  3,387.76 

Dividends  applied  to  pay  renewal  premiums   35  ,074  .46 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  19 ,776  .00 

Total  paid  policyholders  $  4,229,383.35 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $99  .95  for  legal  expenses   1 ,447  .94 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   325,198.95 

Discount  on  premiums  paid  in  advance   1 ,894  .03 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $339,883.08;  renewal  premiums,  $252,- 

549.96;  annuities  (original),  $1,031 .80;  (renewal),  $22  .75_  593  ,487  .59 

Agency  supervision,  traveling  and  all  other  agency  expenses —  44  ,451 .35 

Medical  examiners'  fees  and  inspection  of  risks   62  ,683  .59 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   178  ,131 .74 

Rent,  including  $20,384 .39  for  company's  occupancy  of  its  own 

buildings   74,722.29 
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Advertising,  $11,534.69;  printing  and  stationery,  $27,002.19; 
postage,  telegraph,  telephone  and  express,  $36,929.08;  ex- 
change, $2,316  .63  $  77,782.59 

Legal  expenses  (not  noted  above)   1 ,496  .48 

Furniture,  fixtures  and  safes   11 ,632  .53 

Insurance  taxes,  licenses  and  department  fees   8  ,957  .79 

Taxes  on  real  estate   34  ,052  .42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17  ,750  .93 

Branch  office  expense   177, 147  . 57 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  29,211.03 

Bonds   6,181.25 

Mortgages   471.90 


Total   35,864.18 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  125,000.00 

Bonds   456,121.60 

Mortgages   42,813.65 


Total   623,935.25 

All  other  disbursements: 

Miscellaneous  taxes  and  licenses   103  ,204 .48 

Miscellaneous  expenses   61,541.04 

Agents'  balances  charged  off   1, 174  . 68 


Total  disbursements  $  6  , 665  , 940  . 77 


Balance  $52  ,271 ,584.82 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,175  ,025  .00 

Mortgage  loans  on  real  estate   18  ,704  ,424  .40 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   6,602,093.80 

Premium  notes  on  policies  in  force   884  . 10 

Book  value  of  bonds  (excluding  interest)   25  ,258  ,324  .20 

Cash  in  company's  office   7  ,000  .00 

Deposited  in  trust  companies  and  banks  on  interest   519  ,587  .58 

Bills  receivable  and  agents'  balances   4  ,245  .74 


Total  ledger  assets,  as  per  balance  $52  ,271 ,584  .82 

NON-LEDGER  ASSETS. 

Interest  due  ($12,932.65)  and  accrued  ($276,413.74)  on  mort- 
gages $  289,346.39 

Interest  accrued  on  bonds  _.       370  ,399  . 15 


Total  interest  due  and  accrued  •   659, 745  . 54 

Market  value  of  bonds  and  stocks  over  book  value   529  ,387  .80 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $      6,553.95    $  398,399.29 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   64,092.03  522,351.82 


Totals  $    70,645.98    $  920,751.11 

Deduct  loading   10  ,243  67       101 ,282  .62 


Net  amount  of  uncollected  and  deferred 

premiums  $    60,402.31    $  819,468.49 


879,870.80 


Gross  assets 


$54,340,588.96 
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DEDUCT  ASSETS  XOT  ADMITTED. 


Commuted  commissions  and  agents'  debit  balances  $  17  .63 

Loans  on  personal  security,  endorsed  or  not  and  bills  receivable  4  ,263  .37 

Total  $  4,245.74 


Total  admitted  assets  $54 ,336  ,343  .22 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

American  Experience  Table  at  3  per  cent  on  all  participat- 
ing business  and  upon  all  policies  with  surrender  values 
based  upon  this  reserve  $  3  ,278  ,177  .00 

Same  for  reversionary  additions   76  ,244  .00 

American  Experience  Table  at  3§  per  cent  on  all  policies 

not  included  in  first  item   43  ,750  ,787  .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

Emory  McClintock's  Tables  of  mortality  among  annuitants 

with  3  J  per  cent  interest   326  , 160  . 00 

Tot al  $47  , 43 1 , 368  . 00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   925  ,371 .00 

$46,505,997.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in 

life  policies   16,500.00 

Net  reserve  $46  ,522  ,497  .00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   3  ,322  ,561 .00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may  be  demanded   20  ,000  .00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due  $  18,783.49 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   105, 646  . 45 

Claims  for  matured  endowments  due  and  unpaid   7  ,953  .50 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   7,500.00 

Total  policy  claims   139 ,883  .44 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   833  . 33 

Premiums  paid  in  advance,  including  surrender  values  so  applied   78  ,226  .38 

Unearned  interest  and  rent  paid  in  advance   163  ,112  .70 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   30  ,010  .00 

Medical  examiners'  fees  ($5,224  .00)  and  legal  fees  ($245 .00)  due  or  accrued  .  -  5  ,469  .00 

State,  county  and  municipal  taxes  due  or  accrued   91 ,977  .00 

Unpaid  dividends  to  stockholders   250  ,000  .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   4  ,905  .34 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  pol- 
icyholders during  1910,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise  .   52  ,742  .93 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded above   84  , 866  . 00 
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Additional  for  pro  rata  paid-up  insurance  values  S         5  ,000  .00 

Additional  for  deferred  reversionary  and  miscellaneous  annuity 

contracts   15,000.00 

Special  contingency  reserve   50  ,000  .00 

 S       70  , 000  . 00 

Premiums  paid  in  advance  on  applications,  restorations,  or  changes  which  have 

not  been  accepted  by  the  company   2  ,155  .76 

Unassigned  funds  (surplus)   3  ,497  ,103  .34 


Total  liabilities  854  ,336  ,343  .2: 


Ins.  1910—14 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   820  $1,951,116.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  66  165  ,798  .00 


Total   886    $  2,116,914.00 

Deduct  ceased  to  be  in  force  during  the  year   44  87  ,655  .00 


Policies  in  force  December  31,  1909   842    $  2  ,029,259.00 

Losses  and  claims  incurred  during  the  year   5  10  ,305  .78 

Losses  and  claims  settled  during  the  year   4  9  ,305  .78 


Losses  and  claims  unpaid  December  31,  1909   1    $         1 ,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    58,358.27 


UNION  CENTBAL  LIFE  INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 

Incorporated  1867.  Commenced  Business  1867. 

Jesse  R.  Clarke,  President. 
John  D.  Sage,  Secretary.  Louis  Breiling,  Treasurer. 

Home  Office,  353  West  Fourth  Street,  Cincinnati,  Ohio. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  $65  ,260  ,940 .30 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $16,600.09  for  first 
year's  reinsurance  $  1 ,095  ,004  .06 

Surrender  values  applied  to  pay  first  year's  premiums   693  .83 


Total  first  year's  premiums  on  original  policies  $  1 ,095  ,697  .89 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  275  ,419  . 50 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   71,069.96 

Consideration  for  original  annuities  involving  life  contingencies  2  ,889  . 18 


Total  new  premiums  $  1 ,445  ,076  .53 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $158,098.72  for  reinsurance  or  renewals   7  ,598  ,609 .70 

Dividends  applied  to  pay  renewal  premiums   691 ,736  .20 

Surrender  values  applied  to  pay  renewal  premiums   103  ,376  .49 


Total  renewal  premiums  $  8  ,393  ,722  .39 


Total  premium  income 


9,838,798.92 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $     364  ,105  .00 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum- 
ing their  risks   17.02 

Gross  interest  on  mortgage  loans  $  3  ,466  ,391 .53 

Gross  interest  on  bonds  and  dividends  on  stocks   425  .00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   709  ,283  .05 

Gross  interest  on  deposits  in  trust  companies  and  banks   16  ,351 .97 

Gross  interest  on  other  debts  due  the  company   573  .74 

Gross  rent  from  company's  property,  including  $18,766.67  for 

company's  occupancy  of  its  own  buildings   19  ,191 .76 

Total  gross  interest  and  rents   4  ,212  ,217  .05 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   4  ,546  .25 

From  all  other  sources: 

Surrendered  reinsurance  $        7  ,222  .28 

Readjustment  mortgage  loans   67  ,845  .82 

Stock  dividend   60  ,000  .00 

From  agents'  balances  previously  charged  off   123  .33 

Total  ,  __   135,191.43 

Total  income  $14,554,875.67 

Sum  of  both  amounts  $79,815,815.97 

DISBURSEMENTS. 

For  death  claims  (less  $209,500.00  reinsurance),  $2,325,206.86; 

additions,  $16,642.15  $  2,341,849.01 

For  matured  endowments,  $904,399.00;  additions,  $14,598.18.  918,997.18 

Net  amount  paid  for  losses  and  matured  endowments__$  3,260,846.19 

For  annuities  involving  life  contingencies   24  ,906  .83 

Premium  notes  voided  by  lapse   199  ,613  .46 

Surrender  values  paid  in  cash   525  ,915  .84 

Surrender  values  applied  to  pay  new  premiums,  $693.83;  to 

pay  renewal  premiums,  $103,376.49   104  ,070  .32 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   71,069.96 

Dividends  paid  to  policyholders  in  cash  '_  537  ,460  .88 

Dividends  applied  to  pay  renewal  premiums   691 ,736  .20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  275  ,419 .50 

Total  paid  policyholders  $  5  ,691 ,056 .20 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $5,100.49  for  legal  expenses   5  ,100  .49 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   79,085.92 

Paid  stockholders  for  interest  or  dividends   50  ,000  .00 

Commissions  to  agents  (less  commission  on  reinsurance) :  first 
year's  premiums,  $450,121.46;  renewal  premiums,  $547,- 
231.61;  annuities  (original),  $86.68  J   997,439.75 

Commuted  renewal  commissions   8  ,808  .85 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   43,890.33 

Agency  supervision,  traveling  and  all  other  agency  expenses. .         39  ,514  .58 

Medical  examiners'  fees,  $56, 1 1 1 . 50 ;  inspection  of  risks ,  $3 ,029.42         59  , 140  . 92 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  r   301 ,842  .50 

Rent,  including  $18,766.67  for  company's  occupancy  of  its  own 

buildings,  less  $7,666.67  received  under  sublease   38  ,014  .50 

Advertising,  $33,028.03;  printing  and  stationery,  $29,959.67; 
postage,  telegraph,  telephone  and  express,  $18,696.18; 
exchange,  $303.52   81 ,987  .40 
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Legal  expenses  (not  noted  above)  $  12  ,615  .67 

Furniture,  fixtures  and  safes   8  ,338  .41 

Insurance  taxes,  licenses  and  department  fees   22  ,603  .17 

Taxes  on  real  estate   7, 848  . 1 1 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2  ,925  .92 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   70  ,989  .00 

All  other  disbursements: 

State  taxes  on  premiums   157  ,467  .31 

Municipal  licenses  and  all  other  taxes   200  ,302  .07 

Miscellaneous  home  office  expenses,  mortgage  loan  expense, 
uncollectible  accounts,  insurance  department  exam- 
inations and  sundry  expenses   544  ,470  .43 


Total  disbursements  S  8  ,353  ,162  .42 


Balance  $71  ,462  ,653  .55 


LEDGER  ASSETS. 

Book  value  of  real  estate  S     464  , 344  . 91 

Mortgage  loans  on  real  estate   57  ,720  ,820  . 15 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   10,310,151.15 

Premium  notes  on  policies  in  force,  of  which  $379,626.73  is  for 

first  year's  premiums   2  ,047  ,699  .39 

Book  value  of  bonds  (excluding  interest)   25  ,000  .00 

Cash  in  company's  office   7  ,138  .42 

Deposited  in  trust  companies  and  banks  not  on  interest   40  ,921 .85 

Deposited  in  trust  companies  and  banks  on  interest   846  ,577  .68 


Total  ledger  assets,  as  per  balance   71 ,462  ,653  .55 

NON-LEDGER  ASSETS. 

Interest  due  ($124,822.58)   and  accrued  ($2,067,677.64)  on 

mortgages  $  2,192,500.22 

Interest  due  and  accrued  on  bonds   125.00 

Interest  due  ($40,084.23)  and  accrued  ($370,624.56)  on  pre- 
mium notes,  policy  loans  or  liens   410  ,708  .79 

Rents  due  and  accrued  on  company's  property  or  lease   286  .30 


Total  interest  and  rents  due  and  accrued   2  ,603  ,620  .31 

Market  value  of  bonds  and  stocks  over  book  value   406  .25 

New 

Business.  Renewals- 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1909  S      1,707.57    $  467,491.76 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1909   11,841.21  97,552.44 


Totals  8    13,548.78    $  565,044.20 

Deduct  loading   2,709.76  113,008.84 


Net  amount  of  uncollected  and  deferred 

premiums  $    10,839.02    8  452,035.36 

    462,874.38 

Gross  assets  $74  ,529  ,554  .49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (real  estate)  l   5  ,588  .21 


Total  admitted  assets 


$74,523,966.28 
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liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  issues  of  years  up  to  and 

including  1900  $36  ,644  ,920  .00 

American  Experience  Table  at  3i  per  cent  on  issues  of 

1901  and  subsequent  years   22  ,269  ,870  .00 

Same  for  reversionary  additions   1 ,290  ,826  .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

Actuaries' 4  per  cent   116,190.00 

American  3 \  per  cent   85, 073  . 00 

Total  $60,406,879.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   595,810.00 

Net  reserve  '_  $59,811,069.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   728  ,836  .00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       17  ,605  .00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   87,391.00 

Claims  for  matured  endowments  due  and  unpaid   3  ,277  .00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  __   30,000.00 

Total  policy  claims   138,273.00 

Dividends  left  with  company   17.02 

Premiums  paid  in  advance,  including  surrender  values  so  applied   117  ,203  .23 

Unearned  interest  and  rent  paid  in  advance   823  .51 

Commissions  due  to  agents  on  premium  notes  when  paid   252  ,775.48 

Commissions  to  agents,  due  or  accrued   7  ,210.54 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon   2, 600 . 53 

State,  county  and  municipal  taxes  due  or  accrued   133  ,168  .32 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   62  ,726  .44 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1910,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   1 ,264  ,585 .89 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   64,680.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   9  , 653  , 205 . 00 

All  other  liabilities: 

Surplus  derived  from  nonparticipating  policies   729  ,037  .85 

Dividends  to  the  stockholders  awaiting  decision  in  suit   60  ,000  .00 

Due  upon  individual  accounts   27, 128 . 96 

Capital  stock   500  , 000 . 00 

Unassigned  funds  (surplus)   970  , 625 . 51 


Total  liabilities. 


$74 ,523  ,966  .28 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   4,306    $  6,080,678.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   419  668,200.00 


Total   4,725    $  6,748,878.00 

Deduct  ceased  to  be  in  force  during  the  year   182  315  ,805  .00 


Policies  in  force  December  31,  1909   4,543    $  6,433,073.00 

Losses  and  claims  unpaid  December  31  of  previous  year   5      »       6  ,000 .00 

Losses  and  claims  incurred  during  the  year   30  55  ,784 .08 


Total   35    $  61,784.08 

Losses  and  claims  settled  during  the  year  '   30  58  ,030  .08 


Losses  and  claims  unpaid  December  31,  1909   5    $        3  ,754.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses     216,068.84 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PORTLAND,  MAINE. 

Incorporated  July,  1848.  Commenced  Business  October,  1849. 

Fred.  E.  Richards,  President. 

J.  F.  Lang,  Secretary.  S.  S.  Boyden,  Actuary. 

Home  Office,  Portland,  Me. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $14  ,419  ,551 .29 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $  116  ,737  .77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  33  ,959.20 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  15,499.35 

Consideration  for  original  annuities  involving  life  contingencies.  1 ,000  .00 

Total  new  premiums  $      167  ,196  .32 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $400  .54  for  reinsurance  or  renewals   1 ,980  ,674  .35 

Dividends  applied  to  pay  renewal  premiums   51, 715. 06 

Surrender  values  applied  to  pay  renewal  premiums   7  ,364 .32 

Total  renewal  premiums  $  2  ,039  ,753  .73 

Total  premium  income   2  ,206  ,950  .05 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   5  ,620 . 10 

Dividends  left  with  company  to  accumulate  at  interest   445  .59 

Gross  interest  on  mortgage  loans  $       55  ,749 . 13 
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Gross  interest  on  collateral  loans  S  63  ,284  .26  i 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  815,624 .62 

interest  on  bonds  acquired  during  year   425  ,763  .71 

Gross  interest  on  premium  notes,  policy  loans  or  liens   51 ,444 .50 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,899  .07 

Gross  interest  on  other  debts  due  the  company   1 ,620  .77 

Gross  discount  on  claims  paid  in  advance   107  .84 

Gross  rent  from  company's  property,  including  310,300.00  for 

company's  occupancy  of  its  own  buildings   51 ,804  .26 

Total  gross  interest  and  rents  $     653  ,673  .54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  8  1,957.29 

Bonds   17,649.18 

Stocks   33,604.47 

From  all  other  sources: 

Agents'  balances   350.00 

N.  Y.,  X.  H.  and  H.  R.  R.  stock   16  ,816  .93 

X.  Y.  C.  and  H.  R.  stock   4  ,687  .00 

Profit  and  loss,  miscellaneous   1 ,419.13 

Total  income   2,943,173.28 

Sum  of  both  amounts  S17  ,362  ,724.57 

DISBURSEMEXTS. 

For  death  claims,  S676,606.08;  additions,  88,729.24  S  685,335.32 

For  matured  endowments,  S153.531 .33;  additions,  §7,773  .89..  161 ,305  .22 

Xet  amount  paid  for  losses  and  matured  endowments  S  846  ,640 .54 

For  annuities  involving  life  contingencies   2  ,715 .62 

Premium  notes  voided  by  lapse,  less  Sl.425.47  restorations   11 ,626  .55 

Surrender  values  paid  in  cash   143  ,215 .36 

b\  per  cent  loans  to  policyholders,  voided  by  lapse   84  ,309 .92 

Surrender  values  applied  to  pay  new  premiums   7  ,364  .32 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  15,499.35 

Dividends  paid  to  policyholders  in  cash   39  ,692  .27 

Dividends  applied  to  pay  renewal  premiums   51 ,715  .06 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  33  ,959  .20 

Dividends  left  with  company  to  accumulate  at  interest   445.59 

Total  paid  policyholders  S  1 ,237  ,183  .78 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding S1.307  .75  for  legal  expenses   1 ,308  .35 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   5,770.26 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing year   2.26 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  849,029.33;  renewal  premiums,  8124,- 

445.49;  annuities  (original),  840.00   173,514.82 

Agency  supervision,  traveling  and  all  other  agency  expenses  __  21 ,522  .73 

Medical  examiners'  fees  and  inspection  of  risks   8  ,146 .25 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   88  ,405  .23 

Rent,  including  S10.300  .00  for  company's  occupancy  of  its  own 

buildings,  less  8580 .00  received  under  sublease   24  ,845  .50 

Advertising,  84,550.17;  printing  and  stationery,  86,891.52; 
postage,  telegraph,  telephone  and  express,  S3.393.15:  ex- 
change, 81,250 .69   16,085.53 

Legal  expenses  (not  noted  above)   8  ,943  . 77 

Furniture,  fixtures  and  safes   823  .49 

Insurance  taxes,  licenses  and  department  fees   3  ,796  .26 

Taxes  on  real  estate   11, 797  . 90 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $       29  ,301 .39 

Branch  office  expenses   29  ,583  .87 

State  tax  on  premiums   38  ,006  .09 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,718.91 

Stocks   23,909.00 


Total   26,627.91 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   500 . 85 

All  other  disbursements: 

Miscellaneous  taxes   2  ,283  .05 

Miscellaneous  expenses   9,355.78 

Agents'  balances  charged  off   4,155.93 


Total  disbursements  $  1 ,741 ,961 .00 


Balance  $15,620,763.57 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,006  ,252  .37 

Mortgage  loans  on  real  estate   1,119,861.55 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _  _  1 ,201 ,950 .35 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   1,168,475.30 

Premium  notes  on  policies  in  force   43  ,664 .00 

Book  value  of  bonds  (excluding  interest),  $8,473,115.50;  and 

stocks,  $2,043,367.39  '_   10,516,482.89 

Cash  in  company's  office   171 .11 

Deposited  in  trust  companies  and  banks  not  on  interest   26  ,538  .92 

Deposited  in  trust  companies  and  banks  on  interest   461 ,719  .12 

Bills  receivable  and  agents'  balances   7  ,023  .04 

5J  per  cent  temporary  notes  taken  for  renewal  premiums   68,624.92 


Total  ledger  assets,  as  per  balance  $15  ,620  ,763  .57 

NON-LEDGER  ASSETS. 

Interest  due  ($400.00)  and  accrued  ($17,324.07)  on  mortgagesi$  17,724.07 

Interest  due  ($5,860.00)  and  accrued  ($110,526.57)  on  bonds.  116,386.57  ' 
Interest  due  ($105.00)  and  accrued  ($4,846.37)  on  collateral 

loans   4,951.37 

Interest  due  ($8,286  .86)  and  accrued  ($22,905.21)  on  premium 

notes,  policy  loans  or  liens   31 ,192  .07 

Rents  due  ($1,236.79)  and  accrued  ($2,051.44)  on  company's 

property  or  lease   3  , 288  . 23 


Total  interest  and  rents  due  and  accrued   173  ,542  .31 

Market  value  of  bonds  and  stocks  over  book  value   26  ,368  .30 

New 

Business.  Reneivals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1909  $      2,710.51    $  203,590.41 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1909   6,802.91  124,874.48 


Totals  $      9,513.42    $  328,464.89 

Deduct  loading   2,092.95  72,262.28 


Net  amount  of  uncollected  and  deferred 

premiums  $      7,420.47    $  256,202.61 


    263,623.08 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims   100.24 


Gross  assets 


$16,084,397.50 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions  and  agents'  debit  balances  $         7  ,023  .04  . 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   969  .00 

Total  $  7,992.04 

Total  admitted  assets  $16,076,405.46 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1909,  as  computed  by  the  company 

on  following  tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to 

January  1,  1901  $  9,731,661.00 

Same  for  reversionary  additions   75  ,818  .00 

American  Experience  Table  at  3  per  cent  on  all  policies  is- 
sued subsequent  to  January  1,  1901   4  ,498  ,332  .00 

Same  for  reversionary  additions   205  ,637  .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

Actuaries'  4  per  cent   413  .00 

American  3  per  cent   15,691.00 

Total  $14,527  ,552  .00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   3,366.00 

Net  reserve  $14,524,186.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company  at  4  per  cent  and  3  per  cent 

interest   42,160.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       34  , 668  . 34 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  '   74,181.48 

Claims  for  matured  endowments  due  and  unpaid   2, 154. 45 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   1,000.00  - 

Tot al  policy  claims   112, 004. 27 

Dividends  left  with  company  to  accumulate  at  interest   451 .16 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2  ,058  . 14 

Unearned  interest  and  rent  paid  in  advance   3  ,334 .64 

Commissions  due  to  agents  on  premium  notes  when  paid   3  ,500  .00 

Commissions  to  agents,  due  or  accrued   550  .00 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon   2, 500  . 00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   5  ,000  .00 

Medical  examiners'  and  legal  fees  due  or  accrued   5  ,600  .00 

State,  county  and  municipal  taxes  due  or  accrued   35  ,000 .00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   10,425.64 

Unassigned  funds  (surplus)   1 , 329  , 635  . 61 


Total  liabilities. 


$16,076,405.46 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   361    $  587,458.55 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  31  165 ,512  .60 


Total   392    S  752,971.15 

Deduct  ceased  to  be  in  force  during  the  year   48  137  ,000  .00 


Policies  in  force  December  31,  1909   344-   $     615  ,971 . 15 

Losses  and  claims  unpaid  December  31  of  previous  year   1  1 ,000  .00 

Losses  and  claims  incurred  during  the  year   8  20  ,599  .05 


Total   9    S  21,599.05 

Losses  and  claims  settled  during  the  year   6  12  ,599.05 


Losses  and  claims  unpaid  December  31,  1909   3    S  9,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    21,358.20 


LIFE  ASSESSMENT  INSURANCE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
LIFE^ ASSESSMENT  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSI- 
NESS IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1909. 
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AFRO- AMERICAN  MUTUAL  INSURANCE  COMPANY. 

Incorporated  February,  1906.  Commenced  Business  March,  1906. 

J.  T.  Williams,  President.  J.  W.  Crockett,  Secretary. 

Home  Office,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         1 ,018.12 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- ' 

tion  for  commissions  or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  application  $    17  ,008  .73 

First  year's  assessments  or  premiums:  Mortuary,  $2,293.50; 

disability,  $7,215.37   9,508.87 

Total  paid  by  members  $    26  ,517  .60 

Interest  from  all  other  sources  (directors)  $    50  .00 

Rents  T   112.00 

Total  interest  and  rents  _  _•   162  .00 

Total  income  during  the  year   26, 679 . 60 


Sum  of  both  amounts  $       27  ,697  .72 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  2  ,293  . 50 

Disability,  sick  or  accident  benefits   7  ,215  .37 

Advance  payments  returned  to  rejected  applicants   80  .72 

Total  paid  to  members .  _  $  9,589.59 

Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   8  ,862  .91 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions   1 ,745  .07 

Salaries  of  officers,  $1,036.67;  other  compensation  of  officers, 

$257.50  .   1,294.17 

Salaries  and  other  compensation  of  office  employees   955  .23 

Taxes  on  premiums    67  .35 

Insurance  department  licenses  and  fees   319.05 

Municipal  licenses   80. 00 

Expenses  and  repairs  on  real  estate   117  .03 

Rent  :   407.50 

Furniture,  fixtures  and  safes   37  .80 

Legal  expenses   60.50 

Advertising,  printing  and  stationery   752  .95 

Losses  on  sale  of  bond   10  .00 

Insurance   7.75 

Postage,  traveling  and  miscellaneous  expenses   1 ,228  .43 

Total  disbursements   25  , 527  . 58 


Balance 


$  2,170.14 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,650 .00 

Cash  in  company's  office,  1   149 .26 

Deposited  in  trust  companies  and  banks  not  on  interest   304.67 

Agents'  debit  balances,  $75.09;  bills  receivable,  $984.52   1 ,059.61 

Total  ledger  assets,  as  per  balance  $        3  ,163  .54 

Office  furniture  and  supplies   1, 421. 89 

Gross  assets  $        4, 585  . 43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   1 ,421 .89 

Total  admitted  assets  $  3  , 163  . 54 

LIABILITIES. 

Real  estate   500.00 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment .  .  .  $  2,663.54 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908                             24  ,842  $     865  ,974 .50 

Policies  or  certificates  written  or  increased  during  the  year                  8  ,642  260  ,537  .00 

Total   33,484    $  1,126,511.50 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   3  ,837  128  ,183  .00 

Total  policies  or  certificates  in  force  December  31,  1909  _  _  29  ,647  $     998  ,328 .50 

Losses  and  claims  incurred  during  the  calendar  year   5  ,049  25  ,527  .58 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   5,049  25,527.58 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1908   19  ,473    $     681 ,996  .50 

Policies  or  certificates  written  or  increased  during  the  year   6  ,025  180 ,390 .00 


Total  _■   25,498    $  862,386.50 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2, 961  95  ,322  .00 


Total  policies  or  certificates  in  force  December  31,  1909. .  22,537  $  767,064.50 

Losses  and  claims  incurred  during  the  calendar  year  _   3  ,729  21 ,768  . 56 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   3,729  21,768.56 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                 24, 842  $86  , 597  , 450  . 00 

New  policies  issued                                                                         8,130  24,347,100.00 

Old  policies  revived                                                                              458  1 ,574 ,000  .00 

Old,  changed  and  increased                                                                  54  132  ,600.00 


Totals   33,484  $112,651,150.00 


Ins.  1910—15 
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Deduct  ceased: 

By  death   102  $  328,400.00 

By  surrender   12  52,200.00 

By  lapse   3,658  12,221,400.00 

By  change  and  decrease   14  35,400.00 

By  not  being  taken   51  180,900.00 


Total  terminated   3,837  $12,818,300.00 


In  force  end  of  year   29,647  $99,832,850.00 


AMERICAN  LIFE  AND  BENEFIT  INSURANCE  COMPANY. 

Incorporated  December  27,  1905.  Commenced  Business  January,  1906. 

Eugene  Weaver,  President.  J.  R.  Evans,  Secretary. 

Home  Office,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         1, 164  . 12 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Mortuary,  $972.30; 

sick  and  accident,  $4,011.64  $  16,074.93 

Rents  .   18.00 

Total  income  during  the  year   16  ,092  . 93 


Sum  of  both  amounts  $  17,257.05 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  972  .30 

Disability,  sick  or  accident  benefits   4  ,011 .64 

Advance  payments  returned  to  rejected  applicants   46  .90 

Total  paid  to  members  $  5  , 030 . 84 

Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   6  ,220  .01 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions   2,589.55 

Salaries  and  other  compensation  of  office  employees  _*_  478  .45 

Taxes  on  premiums  :   285  . 32 

Insurance  department  licenses  and  fees   29.00 

Expenses  and  repairs  on. real  estate   3  .61 

Rent   236.20 

Furniture,  fixtures  and  safes   86  .30 

Legal  expenses   73  .23 

Advertising   536.43 

Postage,  telegrams,  telephone  and  express   159.96 

Investment  on  real  estate   1 ,000 .00 

Total  disbursements   16  , 728  . 90 


Balance 


$  528.15 
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ledger  assets. 

Book  value  of  real  estate  $     3  , 500  . 00 

Deposited  in  trust  companies  and  banks,  not  on  interest...   528.15 

Total  ledger  assets,  as  per  balance  $  4,028.15 

Furniture,  fixtures  and  supplies   754.80 


Gross  assets  $  4,782.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   754.80 


Total  admitted  assets  $        4  ,028  . 15 

LIABILITIES. 

Due  on  real  estate  investments  $  950.00 

Interest  due,  real  estate  investments   130.00 

Total  liabilities   1 , 080  . 00 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment $  2,948.15 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   10  ,470    $       83  ,760  .00 

Policies  or  certificates  written  or  increased  during  the  year   15  ,530  124 ,240  .00 


Total   26,000    $  208,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   6  ,214  49  ,712  .00 


Total  policies  or  certificates  in  force  December  31,  1909- .       19  ,886    $      158  ,388  .00 

Losses  and  claims  incurred  during  the  calendar  year     498  ,364  .00 

Premiums  and  assessments  collected  during  the  year     16  ,074  .93 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number. 

At  end  of  previous  year   9  ,537 

New  policies  issued   9  ,650 

Totals  ^   19,187 

Deduct  ceased: 

By  death   60 

By  surrender   3  ,031 

By  lapse   3,123 

Total  terminated   6,214 

In  force  end  of  year   12  ,973 

WHOLE  LIFE  POLICIES. 

Number. 

At  end  of  previous  year   890 

New  policies  issued   550 

In  force  end  of  year   1 ,440 


Amount. 
76,296.00 
77,200.00 

153,496.00 

972 .00 
24,248.00 
24,904.00 

50,124.00 

103,372.00 


Amount. 
4,450.00 
2,750.00 


,200.00 
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ENDOWMENT  AND  OTHER  POLICIES. 

Number. 

At  end  of  previous  year   43  $ 

New  policies  issued   97 

In  force  end  of  year   140  $ 

TOTAL  NUMBERS  AND  AMOUNTS. 

Number. 

At  end  of  previous  year   10,470  $ 

New  policies  issued   10  ,297 

Totals   20,767  $ 

Deduct  ceased: 

By  death   60 

By  surrender   3, 031 

By  lapse   3,123 

Total  terminated   6,154  $ 

In  force  end  of  year   14  ,613  $ 


Amount. 
4,300.00 
9,700.00 

14,000.00 


Amount. 
84,946.00 
89,650.00 

174,596.00 

972.30 
24,248.00 
24,904 .00 

49  ,124.30 

125,471.70 


CAROLINA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  October,  1903.  Commenced  Business  February,  1904. 

R.  B.  Fitzgerald,  President.  J.  A.  Dodson,  Secretary. 

Home  Office,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  ■  $         1 ,154  .26 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $      1 ,414.67 

Subsequent  year's  assessment  or  premiums  ,_  24,064.50 

Total  paid  by  members  $  25,479.17 

Rents   9.20 

From  directors   641.00 

Real  estate  from  directors   2, 100 . 00 

Total  income  during  the  year  r  28,229.37 


Sum  of  both  amounts  $       29  ,383  .63 

DISBURSEMENTS . 

Death  claims  or  installments  paid  $  1 ,725.25 

Disability,  sick  or  accident  benefits   6,010.18 

Total  paid  to  members  i.$  7,735.35 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums, 

$630.06;  subsequent  years,  $8,877.02   9,507.08 
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Salaries  and  other  compensation  of  officers  |  1 .440  .00 

Salaries  and  other  compensation  of  office  employees  ...  1 ,584.65 

Insurance  department  licenses  and  fees   402  .64 

Taxes  on  real  estate  and  investments   29  . 55 

Expenses  and  repairs  on  real  estate   4.50 

Rent   524.35 

Furniture,  fixtures  and  safes   915.24 

Legal  expenses   25  .00 

Advertising,  printing  and  stationery   1 .083 .51 

Total  disbursements  $       22  .737 .60 

Balance  $        6. 646 . 03 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  2  .600  .00 

Deposited  in  trust  companies  and  banks,  not  on  interest   6  .53 

Agents'  debit  balances,  $740 .00:  bills  receivable.  $153 .50   893  .50 

In  t  reasurer' s  hands   400 . 00 

Fixtures  and  supplies   2  ,746 .00 

Total  ledger  assets,  as  per  balance  $        6 ,646 .03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   2  .746 .00 

Total  admitted  assets  $        3  .900 .03 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  EH  STATE  OF  NORTH  CAROLEVA  DURING  YEAR. 

Xumber.  Amount. 

Policies  or  certificates  in  force  December  31.  1908    7 ,131    $      188 .283 .25 

Policies  or  certificates  written  or  increased  during  the  year   11 ,159  1 ,799 .67 

Total   18,290    $  190,082.92 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   9 ,998  6 ,139 .85 


Total  policies  or  certificates  in  force  December  31. 1909. 


->0  .  :'  — 0 


Losses  and  claims  incurred  during  the  calendar  year   2  ,677  7,735 .43 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   2.677  $  7,735.43 

Premiums  and  assessments  collected  during  the  year     25,479.17 


TERM  OR  NATURAL  PREMIUM  POLICIES. 


• 

Xumber. 

Amount. 

At  end  of  previous  vear. 

-  -  7,131 

188,283.25 
1 .414.67 
385.00 

New  policies  issued      _       __  _  _ 

11.045 

Old,  changed  and  increased 

Totals,     _  _ 

S 

190.0S2.92 

Deduct  ceased: 

By  death. 

1,725.25 

By  lapse 

9,854 

4,042.60 
372.00 

By  change  and  decrease          _  _  _ 

76 

Total  terminated-            _  _ 

6 ,139 .85 

In  force  end  of  vear.  ._    

183,943.07 
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CATAWBA  MUTUAL  LIFE  AND  HEALTH  INSUBAJSTCE 

COMPANY. 

Incorporated  December  3,  1908.  Commenced  Business  February  1,  1909. 

Thos.  H.  White,  President.  J.  H.  Moobe,  Secretary. 

Home  Office,  Gastonia,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  350  .00 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $     3  ,420.20 

Total  income  during  the  year   3  ,420  .20 


Sum  of  both  amounts  $  3,770.20 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  133  .00 

Disability,  sick  or  accident  benefits   799  .18 

Total  paid  to  members  $  932  . 18 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums   2  ,063  .08 

Taxes  on  premiums   30. 42 

Insurance  department  licenses  and  fees   99.00 

Charter  .   40.00 

Rent   40.00 

Furniture,  fixtures  and  safes   25.00 

Legal  expenses   119.99 

Advertising,  printing  and  stationery   146  .91 

Total  disbursements   3, 496  . 58 


Balance  $  273.62 


LEDGER  ASSETS. 

Cash  in  company ' s  office  $  18.44 

Deposited  in  trust  companies  and  banks,  not  on  interest   255 . 18 

•   

Total  ledger  assets,  as  per  balance  $  273  .62 

Furniture  and  fixtures   25.00 

Supplies  and  printing  matter  _i   60. 20 


Gross  assets  $  358.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  %  25.00 

Supplies,  printed  matter  and  stationery   60.20 

Total   85.20 


Total  admitted  assets  $  273  .62 
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liabilities. 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  273  .62 

Comprised  under  the  following  fund: 

General  expenses  $  273.62 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the  year                  2  ,263  $            265 .40 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                    1 ,264  155 . 10 

Total  policies  or  certificates  in  force  December  31,  1909.--            999  $            110  .30 

Losses  and  claims  incurred  during  the  calendar  year  1909                       459  $            932  .18 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year                                                                          459  932.18 

Premiums  and  assessments  collected  during  the  year  1909    3  ,420  .20 

TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

New  policies  issued                                                                         2,263  $  26,540.00 

Deduct  ceased: 

By  death                                                                                        10  115.00 

By  lapse                                                                                    1,254  15,395.00 

Total  terminated                                                                   1,264  $  15,510.00 

In  force  end  of  year                                                                 999  $  11,030.00 


DIXIE  MUTUAL  LIFE  INSUKANCE  COMPANY. 

Incorporated  June  14,  1906.  Commenced  Business  July  30,  1906. 

J.  S.  Bradley,  President.  J.  N.  Walker,  Secretary. 

Home  Office,  Asheville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  263  .70 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  32  .50 

First  year's  assessments  or  premiums   12  ,254 .80 


Total  paid  by  members  $    12  ,287  .30 

Interest   4.35 

Agents' licenses   18.00 

Total  income  during  the  year   12  ,309  .65 


Sum  of  both  amounts 


$  12,573.35 
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DISBURSEMENTS. 

Death  claims  or  installments  paid  $  599  .50 

Endowments   3,611.21 

Advance  payments  returned  to  rejected  applicants   2  .60 

Total  paid  to  members  $  4,213.31 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums- _  26  .00 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  4,144.19 

Salaries  of  officers  and  other  compensation  of  officers   1 ,560  .00 

Salaries  and  other  compensation  of  office  employees   420  .40 

Medical  examiners'  fees.   1.00 

Taxes  on  premiums   267  .85 

Rent   71.20 

Legal  expenses   25. 50 

Advertising,  printing  and  stationery   193  .16 

Agents'  balances  .   14.22 

Miscellaneous  expenses   1, 063  . 06 

Total  disbursements  $       1 1 , 999 . 89 

Balance  $  573.46 

LEDGER  ASSETS. 

Cash  in  company's  office  $  30. 41 

Deposited  in  trust  companies  and  banks,  not  on  interest   416  .39 

Agents'  debit  balances  and  bills  receivable   156  .66 

Total  ledger  assets,  as  per  balance  $  603  .46 

LIABILITIES. 

Printing  bill   29.75 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment 1  $     '  573.71 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   2  ,533    $       59  ,119 .28 

Policies  or  certificates  written  or  increased  during  the  year   4  ,188  117  ,264 .30 

Total   6,721    $  182,999.20 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2  ,909  76  ,939  .60 

Total  policies  or  certificates  in  force  December  31,  1909  ._         3  ,812    %      106  ,949  .60 

Losses  and  claims  incurred  during  the  calendar  year     4, 210. 71 

Premiums  and  assessments  collected  during  the  year.--     12  ,287  .30 
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DUEHAM  MUTUAL  PEOTECTIVE  ASSOCIATION". 

Incorporated  December  3,  1906.  Commenced  Business  January  1,  1907. 

A.  M.  Maize,  President.  S.  B.  Caley,  Secretary. 

Home  Office,  505  Loan  and  Trust  Building,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  29.17 

INCOME. 

Gross  amount  paid  by  members  to  the  association  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $     7  ,463  .50 

Interest   300.00 

Total  income  during  the  year   7  ,763  .50 


Sum  of  both  amounts  $         7  ,792  .67 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  675  .00 

Endowments  and  old  age  benefits   2  ,039  .04 

Advance  payments  returned  to  rejected  applicants   2  .70 

Total  paid  to  members  $  2  ,716  .74 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  3, 506 . 39 

Medical  examiners'  fees   3. 50 

Taxes  on  premiums   20  .65 

Insurance  department  licenses  and  fees   115. 00 

Tax  on  franchise   1»41 

Rent   155.94 

Furniture,  fixtures  and  safes   37  .50 

Advertising,  printing  and  stationery   182  .55 

Miscellaneous  expense,  railroad  fare,  postage,  express  and  bor- 
rowed money  ($567  .22)  .   976.20 

Total  disbursements   7  ,715  .88 


Balance  $  76.79 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  $  76.79 

Furniture  and  fixtures   187  .50 

Total  ledger  assets,  as  per  balance  $  264 .29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures   187.50 


Total  admitted  assets  $  76.79 

LIABILITIES. 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment   76  . 79 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1908   1 ,417    %       65,492  .00 

Policies  or  certificates  written  or  increased  during  the  year   4  ,845  93  ,326  .00 


Total   6,262    $  158,818.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   3  ,852  83  ,850  .00 


Total  policies  or  certificates  in  force  December  31,  1909  __         2  ,410  $       74  ,968  .00 

Losses  and  claims  incurred  during  the  calendar  year     2, 716. 74 

Premiums  and  assessments  collected  during  the  year     2  ,463  .50 

TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                  1 ,144  $       48  ,920  .00 

New  policies  issued                                                                           4  ,527  81 ,436  .00 

Old  policies  revived                                                                            90  2  ,700  .00 


Totals   5,761  $  133,056.00 

Deduct  ceased: 

By  death   22  491.00 

By  lapse   2,873  57  , 460  . 00 

By  change  and  decrease   4  40.00 

By  not  being  taken   680  11 ,240  .00 


Total  terminated   3,579    $  69,231.00 


In  force  end  of  year   2,182    $  63,825.00 


WHOLE  LIFE  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                     273  $       16  ,572  .00 

New  policies  issued                                                                           221  8  , 840  . 00 

Old  policies  revived                                                                              7  350.00 


Totals   501  $  25,762.00 

Deduct  ceased: 

By  death   7  184.00 

By  lapse   253  13,915.00 

By  not  being  taken   13  520.00 


Total  terminated   273    $  14,619.00 


In  force  end  of  year   228    $       1 1 , 1 43  . 00 


TOTAL  NUMBERS  AND  AMOUNTS. 

Number.  Amount. 

At  end  of  previous  year                                                                     1 ,417  $       65  ,492  .00 

New  policies  issued                                                                        4  ,748  90  ,276  .00 

Old  policies  revived                                                                            87  3  ,050  .00 


Totals   6,252  $  158,808.00 

Deduct  ceased: 

By  death   29  .  675.00 

By  lapse   3,126  71,375.00 

By  change  and  decrease   4  40.00 

By  not  being  taken  -   693  1 1 , 760 . 00 


Total  terminated  .   3,852    $  83,850.00 


In  force  end  of  year   2,410    %  74,968.00 
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EASTERN  EELIEF  ASSOCIATION. 

Incorporated  1906.  Commenced  Business  1906. 

C.  C.  Hines,  President.  CM.  Cartwright,  Secretary. 

Home  Office,  Edenton,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  association  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  200.00 

First  year's  assessments  or  premiums:  Expense,  $520.25; 

mortuary,  S64.00;  reserve,  $303.89   920.14 

Subsequent  year's  assessment  or  premiums   1 ,640  .00 

Total  income  during  the  year  $ 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $         250  .00 

Advance  payments  returned  to  rejected  applicants   600  .00 

Paid  members  for  dividends   25. 00 

Total  paid  to  members  $  875  .00 

Salaries  and  other  compensation  of  office  employees   200  .00 

Taxes  on  premiums   66. 50 

Insurance  department  licenses  and  fees   171 .00 

Taxes  on  real  estate  and  investments   1.00 

Furniture,  fixtures  and  safes   75.00 

Advertising,  printing  and  stationery   200.00 

Total  disbursements  

Balance  $ 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2, 700  . 00 

Cash  in  association's  office   1 ,000  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   410  .00 

Agents'  debit  balances  and  bills  receivable   100  .00 

Total  ledger  assets,  as  per  balance  $ 

LIABILITIES. 

Comprised  under  the  following  funds: 

,      Reserve  $  1,410.00 

Emergency   300  . 00 


2 ,760.14 


1 ,358.50 


1 ,401 .64 


4,210.00 


1 ,710.00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Policies  or  certificates  in  force  December  31,  1908   3  ,000  $ 

Policies  or  certificates  written  or  increased  during  the  year   1 ,000 

Totals   4,000  $ 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   700 

Total  policies  or  certificates  in  force  December  31,  1909  3  ,300  $ 

Losses  and  claims  incurred  during  the  calendar  year    

Premiums  and  assessments  collected  during  the  year   3  ,300 


Amount. 
75  ,000.00 
16,000.00 

81  ,000.00 
9,000.00 

72  ,000.00 

1  ,358.50 

2  ,760.14 
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TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                  2  ,660  $     871 ,600  .00 

New  policies  issued                                                                        1, 000  1 6  , 000 . 00 


Totals   3,660    $  887,600.00 

Deduct  ceased: 

By  death   8 

By  not  being  taken   20  500.00 


In  force  end  of  year   3,300    $  720,000.00 


EUKEKA  MUTUAL  LIFE  INSUKANCE  COMPANY. 

Incorporated  1908.  Commenced  Business  1908. 

J.  L.  Edge,  President.  B.  C.  Moore,  Secretary. 

Home  Office,  Wilmington,  N.  C. 


INCOME. 


Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 


Membership  fees  required  or  represented  by  application. 

89 

.75 

First  year's  assessments  or  premiums   

6 

,441 

.30 

Total  paid  by  members.. _      _    _  _   

6 

,531 

.05 

Interest  from  all  other  sources  (borrowed  money).  . 

626 

.70 

Total  income  during  the  year  ... 

DISBURSEMENTS. 

Death  claims  or  installments  paid   ... 

557 

.50 

Endowments  and  old  age  benefits                             ..  _  _ 

2 

,032 

60 

Total  paid  to  members         ...   ._ 

2 

,590 

10 

Salaries  and  allowances  of  managers  and  agents,  not  paid 

by 

commissions ._               _.  __ 

3 

,591 

50 

Salaries  and  other  compensation  of  office  employees  

156 

00 

Taxes  on  premiums.                    ...      ._  .... 

113 

50 

Insurance  department  licenses  and  fees 

47 

00 

Rent                      _.   _  _  ■_  

150 

00 

Advertising,  printing  and  stationery  

120 

35 

Postage,  telegrams,  telephone  and  express.  __ 

389 

30 

Total  disbursements  $         7  ,157  .75 


LIABILITIES. 

Money  advanced  to  promote  the  company  


$  1,926.70 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1908   1 ,045    $       29  ,495  .00 

Policies  or  certificates  written  or  increased  during  the  year   695  17  ,930  .00 


Totals  '_   1,740  $  

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   591  1 ,770  .00 


Total  policies  or  certificates  in  force  December  31,  1909___  1 ,149  $       28  ,710  .00 

Losses  and  claims  incurred  during  the  calendar  year   598  2  ,590  . 10 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   598  2  , 590 . 10 

Premiums  and  assessments  collected  during  the  year   1 ,740   


TERM  OR  NATURAL  PREMIUM  POLICIES. 


Number. 

Amount. 

At  end  of  previous  year.  _   1 

    _  1,045 

$ 

29,495.00 

New  policies  issued  _  _  __.   

  695 

Old  policies  revived  _  _                             .  _ 

  19 

Deduct  ceased: 

By  death                _____    _  ___ 

  16 

557.50 

  ___  591 

17  ,930.00 

Total  terminated  _      :             _  ___ 

  607 

$- 

In  force  end  of  year    __  __      _  _  _  __ 

.     1,149 

$ 

28  ,910.00 

FAMILY  BECOBD  MUTUAL  LIFE  INSURANCE 
COMPANY. 

Incorporated  1908.  Commenced  Business  1909. 

P.  W.  Burnett,  President.  P.  E.  Davis,  Secretary. 

Home  Office,  Rocky  Mount,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  %        266 .47 

First  year's  assessments  or  premiums   1 ,875 . 19 


Total  income  during  the  year  $  2,141 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  154.00 

Disability,  sick  or  accident  benefits   382  .77 

Advance  payments  returned  to  rejected  applicants   1 .25 


Total  paid  to  members 


$  538.02 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums.  .$  266  .47 
Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   682  .07 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  37.82 

Salaries  and  other  compensation  of  office  employees   96. 00 

Insurance  department  licenses  and  fees   28. 00 

Municipal  licenses  and  tax  on  franchise   50  .00 

Rent   54.28 

Furniture,  fixtures  and  safes   85 .00 

Legal  expenses   25. 00 

Advertising,  printing  and  stationery   200  .00 


Total  disbursements  r  $        2  ,062  .66 


Balance  $  79.00 


LIABILITIES. 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment.  _$  40  .00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  written  or  increased  during  the  year   3,500  $  85,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2  ,700  $  65  ,500  .00 

Total  policies  or  certificates  in  force  December  31,  1909  __  800  $  20  ,000  .00 

Losses  and  claims  incurred  during  the  calendar  year   6  154.00 

Premiums  and  assessments  collected  during  the  year     $  2  ,141 .66 


IJSTTEKNATIO¥AL  MUTUAL  INSUEAls  CE  COMPANY. 

Incorporated  February  1,  1908.  Commenced  Business  February  25,  1908. 

G.  M.  Miller,  President.  E.  D.  Miller,  Secretary. 

Home  Office,  Reidsville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  172  .82 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Expense,  $2,518.23; 

mortuary,  $590  .51;  for  other  purposes,  $829.40  $  3,938.14 

Rent   34.00 


Total  income  during  the  year 
Sum  of  both  amounts  


3,972.14 


$  4,144.96 
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Death  claims  or  installments  paid  $         590  .51 

Disability,  sick  or  accident  benefits   829  .40 


Total  paid  to  members  $  1 ,419  .91 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums.-  1 ,442  .47 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  412.00 

Salaries  and  other  compensation  of  office  employees   346  .24 

Insurance  department  licenses  and  fees   89  .22 

Taxes  on  real  estate  and  investments   6. 50 

Expenses  and  repairs  on  real  estate   8  .50 

Rent   24.00 

Furniture,  fixtures  and  safes   124.60 

Advertising   74.20 


Total  disbursements  $        3  , 947  . 64 


Balance  $  197.32 


LEDGER  ASSETS. 

Book  value  of  real  estate  $        600 . 00 

Cash  in  company's  office   197  .32 


Total  ledger  assets,  as  per  balance  $  797  .32 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   1,098    $  41,913.00 

Policies  or  certificates  written  or  increased  during  the  year   1 ,541  58  ,558  .00 


Totals   2,639    $  100,471.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   629  23  ,902  .00 


Total  policies  or  certificates  in  force  December  31,  1909  2  ,010    $       76  ,569  .00 

Losses  and  claims  incurred  during  the  calendar  year   360  1 ,419  .91 


TOTAL  NUMBERS  AND  AMOUNTS. 

Number.  Amount. 

At  end  of  previous  year   1,098  $  41,913.00 

New  policies  issued   1,241   

Old  policies  revived   300   


Totals   2,639  $  100,471.00 

Deduct  ceased: 

By  death   12  59,051.00 

By  lapse   617   


Total  terminated   629    $  23,902.00 


In  force  end  of  year   2,010    $  76,569.00 
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MOUNTAIN"  CITY  MUTUAL  INSUEANCE  COMPANY. 

Incorporated  1908.  Commenced  Business  1908. 

Noah  Murrough,  President.  W.  T.  Conley,  Secretary. 

Home  Office,  Asheville,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $        4, 177. 52 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $        389 .00 

Disability,  sick  or  accident  benefits  

Paid  members  for  dividends  


Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums.  _ 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  

Salaries  of  officers  and  other  compensation  of  officers  

Salaries  and  other  compensation  of  office  employees  

Taxes  on  premiums  

Insurance  department  licenses  and  fees  

Rent  

Furniture,  fixtures  and  safes  

Legal  expenses  

Advertising,  printing  and  stationery  

Postage,  telegrams,  telephone  and  express  

Total  disbursements...  .   5,773.25 

Balance  overdraft,  on  personal  accounts  $         1 ,595.73 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $  900.00 

Cash  in  company's  office   108  .73 

Total  ledger  assets,  as  per  balance  $         1 ,008.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   198.00 

LIABILITIES. 

Death  losses  adjusted,  not  yet  due  $  44.00 

Comprised  under  the  following  funds: 

Emergency  .  $  108.73 

Capital  stock   900.00 

  1,008.73 


1 ,804 

.21 

90 

.00 

$      2 ,283 

.21 

t 

2,520 

.61 

116 

.25 

11 

.00 

205 

.25 

105 

.62 

80 

.00 

107 

.68 

100 

.00 

1 

.10 

98 

.00 

144 

.53 
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exhibit  of  policies  or  certificates. 

BUSINESS  IN  STATE  OF  NOKTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1908  '        3  ,294    $  995 .60 

Policies  or  certificates  written  or  increased  during  the  year   904  21 ,258  .00 


Totals   4,198    $  22,253.60 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2  ,198  43  ,511 .60 


Total  policies  or  certificates  in  force  December  31,  1909  _  _  2  ,000  $  42  ,517 .44 
Losses  and  claims  unpaid  December  31,  1909     994.16 


Totals                                                                                    2,198  $  43,511.60 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year                                                                              1  44. 00 

Premiums  and  assessments  collected  during  the  year     4,177  .52 


TERM  OR  NATURAL  PREMIUM  POLICIES. 


Number. 

Amount. 

At  end  of  previous  year.         __  _____ 

  1,243 

$ 

374.60 

New  policies  issued.  _      _         •      __  _  _  _ 

 904 

21 ,258.00 

Totals     ___   

  .  2,147 

$ 

21,632.60 

Deduct  ceased: 

By  death.  _  _      _____        _  _ 

  14 

389.00 

By  surrender .  _____ 

  1 

44.00 

By  lapse               _      _  __ 

  2,198 

43,511.60 

In  force  end  of  year  

  2 ,000 

$ 

42,517.44 

WHOLE  LIFE  POLICIES. 

Number.  Amount. 
New  policies  issued   10    $  976.00 


NATIONAL  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  1909.  Commenced  Business  1909. 

J.  D.  Mack,  President.  J.  D.  Kinser,  Secretary. 

Home  Office,  Goldsboro,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  68  .10 

First  year's  assessments  or  premiums   427  .50 


Total  paid  by  members  $        495  .60 

Advanced  by  organizers   700.00 


Total  income  during  the  year  $         l  ,195.60 


Ins.  1910—16 
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DISBURSEMENTS. 


Disability,  sick  or  accident  benefits  

Advance  payments  returned  to  rejected  applicants- 


account  of  first  year's  fees,  dues,  assessments  or  premiums- 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  

Insurance  department  licenses  and  fees  

Rent  

Furniture,  fixtures  and  safes  

Legal  expenses  

Advertising,  printing  and  stationery  

Postage,  telegrams,  telephone,  express  and  traveling  expenses 


.8 

24 

.00 

95 

.00 

.20 

.$ 

119 

.20 

L 

76 

.60 

30 

.00 

77 

.15 

62 

.50 

229 

.10 

110 

.75 

204 

.75 

82 

.55 

Total  disbursements  $ 


Balance  $ 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks,  not  on  interest  $ 

Furniture  and  fixtures  


995.60 


200.00 


200.00 
429.10 


Gross  assets  $ 


629.10 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes. 


429.10 


200.00 


Total  admitted  assets  $ 

LIABILITIES. 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  $  200 .00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Policies  or  certificates  written  or  increased  during  the  year. 
Deduct  decreased  or  ceased  to  be  in  force  during  the  year. 


Total  policies  or  certificates  in  force  December  31,  1909  _. 

Losses  and  claims  incurred  during  the  calendar  year...  

Premiums  and  assessments  collected  during  the  year  


WHOLE  LIFE  POLICIES. 


At  end  of  previous  year. 
New  policies  issued  


Totals.  . 
Deduct  ceased: 
By  deaths 
By  lapse. . 


Number. 

Amount. 

661  S 

20,675.00 

157 

4,885.00 

504  $ 

15,790.00 

119.20 

495.60 

Number. 

Amount. 

659  $ 

20,627.00 

2 

48.00 

661  $ 

20,675.00 

2 

48.00 

155 

4,837.00 

Total  terminated 


157  $ 


4,885.00 


In  force  end  of  year 


504 


$  15,790.00 
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NORTH  CAROLINA  MUTUAL  AND  PROVIDENT 
ASSOCIATION. 

Incorporated  February,  1899.  Commenced  Business  April  1,  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 

Home  Office,  2121  Parrish  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       39  ,625  .95 

INCOME. 

Total  paid  by  members  (premiums)  $  214,834.45 

Interest  $  400.00 

Rents  (including  $520.00  for  association's  use  of  own 

buildings)   4,258.38 

Total  interest  and  rents   4  ,658  .38 

Profit  on  sale  of  real  estate   400 .00 

Sundry  items   207.93 

Total  income  during  the  year   220  , 100 . 76 

Sum  of  both  amounts  $  259,726.71 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $    19 ,397  .44 

Endowments  

Disability,  sick  or  accident  benefits  


Actuaries'  services  

Commissions  paid  or  allowed  for  collecting  premiums  

Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions  

Salaries  of  officers  

Salaries  and  other  compensation  of  office  employees  

Taxes  on  premiums  

Insurance  department  licenses  and  fees  

Municipal  licenses  '  

Taxes  on  real  estate  and  investments  

Expenses  and  repairs  on  real  estate  

Rent  

Furniture,  fixtures  and  safes  

Legal  expenses  

Advertising  

Printing  

Postage,  branch  office  rent,  etc  

Sundries  

Purchase  of  other  company  

Total  disbursements   193  ,068  .54 


135 

.00 

49,778 

.44 

$  69,310 

.88 

173 

.55 

76,992 

.88 

12 ,198 

.42 

6,300 

.00 

4,284 

.00 

1  ,015 

.35 

337 

.00 

462 

.13 

754 

.24 

261 

.66 

520 

.00 

1,524 

.34 

160 

.00 

4,521 

.46 

2  ,613 

.50 

11 ,468 

.38 

52 

.25 

108 

.50 

Balance 


$  66,658.17 
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LEDGER  ASSETS. 


Book  value  of  real  estate  $  65  ,318  .00 

Stocks   1,600.00 

Cash  in  association's  office   786  .65 

Deposited  in  trust  companies  and  banks   12  ,685 .27 

Agents'  debit  balances,  $208.71;  bills  receivable,  $59.54   268.25 

Printing  plant   2  , 000 . 00 

Furniture  and  fixtures   5  ,000  .00 


Total  ledger  assets,  as  per  balance  $       87  ,658  . 17 

Market  value  of  real  estate  over  book  value   11 ,150  .50 


Gross  assets  $  98,808.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $     5  ,000.00 

Depreciation  of  ledger  assets  to  bring  same  to  market  value   21 ,000 .00 

Total   26,000.00 


Total  admitted  assets  $       72  , 808  . 67 


LIABILITIES. 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  -  _$       72  ,808  .67 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908  '                 30  ,526  $       15 ,585 .00 

Policies  or  certificates  written  or  increased  during  the  year                 33  ,566  10  ,909  .92 


Total   64,092    $  26,494.92 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   21 ,598  11 ,040  . 13 


Total  policies  or  certificates  in  force  December  31,  1909...  42  ,494  $       15  ,454 .79 

Losses  and  claims  incurred  during  the  calendar  year   598  69  ,370  .42 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   598  69,370.42 

Premiums  and  assessments  collected  during  the  year     214,834.45 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the  year   15  ,166    $     485  ,312  .00 

Total  policies  or  certificates  in  force  December  31,  1909   25  ,655       1 ,093  ,081 .00 

Losses  and  claims  incurred  during  the  calendar  year                              375  44  ,973  .58 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year                                                                          375  44,973.58 

Premiums  and  assessments  collected  during  the  year     132  ,072  .00 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                28,500  $  912,000.00 

New  policies  issued  r                                                                     31,406  1 , 004  , 992  . 00 


Totals. 


59,906 


$  1,916,992.00 
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Deduct  ceased: 

By  death  

By  lapse  

By  not  being  taken  

Total  terminated  

In  force  end  of  year. 


At  end  of  previous  year  

New  policies  issued  

Totals  

Deduct  ceased: 

By  death  

By  lapse  

By  not  being  taken  

Total  terminated  

In  force  end  of  year. 


At  end  of  previous  year  

New  policies  issued  

Totals  

Deduct  ceased: 

By  death  

By  lapse  

By  not  being  taken  

Total  terminated  

In  force  end  of  year. 


At  end  of  previous  year. 
Xew  policies  issued  

Totals  

Deduct  ceased: 

By  death  

By  lapse  

By  not  being  taken. 

Total  terminated. 


WHOLE  LIFE  POLICIES. 


ENDOWMENT  AXD  OTHER  POLICIES 


TOTAL  NUMBERS  AXD  AMOUNTS. 


500 

$ 

16,000 

.00 

17,880 

572,160 

.00 

1,516 

48,512 

.00 

19 ,896 

636  .672 

.00 

40  .010 

* 

1  ,280,320 

.00 

Number. 

Amount. 

1,126 

s 

351,500.00 

2  .000 

4°  050 

nn 

. 

3,126 

$ 

393,550 

.00 

54 

13  .500 

.00 

640 

160.250 

.00 

300 

61 ,500 

.00 

994 

s 

235,250 

.00 

2,132 

$ 

187,250 

.00 

X  umber. 

Atnount. 

900 

$ 

295.000 

.00 

160 

■±o  ,  you 

nn 

1 ,060 

$ 

338,950 

.00 

44 

11 .091 

00 

480 

170.000 

00 

184 

51  .000 

00 

708 

s 

232  .091 

00 

352 

$ 

88,000. 

00 

Number. 

Amount. 

30.526 

$ 

1  .558  ,500. 

00 

33,566 

1 ,090.920 

00 

64,092 

2.649,492. 

00 

598 

40,591. 

00 

19,000 

902  ,410. 

00 

2  ,000 

161  ,012 . 

00 

21  ,598 


1  .104,013.00 


In  force  end  of  year. 


42 ,494    8  1  .545  ,479.00 
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PEOPLES  MUTUAL  BENEVOLENT  ASSOCIATION. 

Incorporated  1897.  Commenced  Business  1898. 

John  Nichols,  President.  H.  E.  King,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  association  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $      1 ,131 .00 

First  year's  assessments  or  premiums   1 ,121 .00 

Medical  examiner's  fees  paid  by  applicant   49  .00 

Total  income  during  the  year  $        2  ,301 .00 

DISBURSEMENTS. 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums. _$  384.00 
Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   3.15 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions   530  . 20 

Salaries  and  other  compensation  of  officers   600  .00 

Medical  examiners'  fees   49. 00 

Taxes  on  premiums  ?   56. 30 

Insurance  department  licenses  and  fees   102  .00 

Rent    76.00 

Legal  expenses  1   40.00 

Advertising,  printing  and  stationery   17.25 

Miscellaneous   300.60 

Municipal  licenses   2.50 

Total  disbursements   2  ,161 .00 

Balance  $  150.09 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   1 ,121  Not  given 

Policies  or  certificates  written  or  increased  during  the  year   98  Not  given 

Total   1,219  Not  given 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   83  Not  given 

Total  policies  or  certificates  in  force  December  31,  1909   1 ,136  Not  given 

Losses  and  claims  unpaid  December  31,  1908   1  Not  given 

Losses  and  claims  incurred  during  the  calendar  year   32  Not  given 


Total  <_  

Losses  and  claims  outstanding  unpaid  December  31,  1909. 
Premiums  and  assessments  collected  during  the  year  


33 
1 

1,121 


Not  given 
Not  given 
Not  given 
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PIEDMONT  MUTUAL  LIFE  USTSUKANCE  COMPANY. 

Incorporated  August  14,  1903.  Commenced  Business  November  1,  1903. 

W.  L.  McNair,  President.  H.  F.  Fuller,  Secretary. 

Home  Office,  101  i  West  Market  Street,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  216  .33 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

First  year's  assessments  or  premiums  $     4  ,999 .95 

Total  interest  and  rents   37  .00 

Bills  payable...   225.00 

Total  income  during  the  year   5  ,261 .95 


Sum  of  both  amounts  $         5  ,478  .28 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  680  .90 

Endowments  and  old  age  benefits   1 ,405.14 

Total  paid  to  members  $  2  ,086  .04 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums.  _  1 ,977  .92 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  621.05 

Salaries  of  officers  and  other  compensation  of  officers   152  .00 

Medical  examiners'  fees   3. 00 

Insurance  department  licenses  and  fees   201 .65 

Taxes  on  real  estate  and  investments   42. 15 

Rent  .  „  92.50 

Advertising,  printing  and  stationery   105.15 

Postage,  telegrams,  telephone  and  express   35.84 

Losses  on  sale  of  real  estate   35. 00 

Interest   16.14 

Total  disbursements   5,368.44 


Balance  $  109.84 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,875 .00 

Mortgage  loans  on  real  estate   500  .00 

Cash  in  company's  office   82.40 

Deposited  in  trust  companies  and  banks   19  .38 

Total  ledger  assets,  as  per  balance  $        2  ,476.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  borrowed  money   2,366.94 


Total  admitted  assets 


$  109.84 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1908   1 ,690    %       62  ,908  .50 

Policies  or  certificates  written  or  increased  during  the  year   1 ,616  60  ,152  .00 


Totals   3,306    $  123,060.50 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1 ,544  57  ,544 .50 


Total  policies  or  certificates  in  force  December  31,  1909            1 ,762  $       65  ,516  .00 

Losses  and  claims  unpaid  December  31,  1909     68.75 

Losses  and  claims  incurred  during  the  calendar  year                              501  2  ,086  .09 

Premiums  and  assessments  collected  during  the  year     4 ,999  .95 


THE  SUX  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  October  12,  1907.  Commenced  Business  December  6,  1907. 

E.  E.  Smith,  President.  Thos.  H.  McNeill,  Secretary. 

Home  Office,  111  Bow  Street,  Fayetteville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  40.26 

INCOME. 

Total  paid  by  members  $     2, 6 12. 69 

Interest  from  all  other  sources  ,   249  .00 

Total  income  during  the  year   2  ,861 .69 


Sum  of  both  amounts  $        2  ,901 .95 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  87. 00 

Disability,  sick  or  accident  benefits   209.07 

Total  paid  to  members  $  296 .07 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums-.  766.90 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions 1   795.83 

Salaries  and  other  compensation  of  office  employees   254 .27 

Insurance  department  licenses  and  fees.'   135  .43 

Rent   116.00 

Furniture,  fixtures  and  safes   25.00 

Legal  expenses   10.00 

Advertising,  printing  and  stationery   108.50 

Office  expenses,  repairs,  wood,  etc   199.35 

Total  disbursements   2  ,707.35 


Balance 


$  194.60 
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LEDGER  ASSETS. 

Cash  in  company's  office.                  —  _      -------    -  .$ 

168 .67 

Deposited  in  trust  companies  and  banks,  not  on  interest   _ 

25.93 

Agents' debit  balances,  $92. 16;  bills  receivable,  $34. 00.  _   

126.16 

Furniture  and  fixtures 

150 .00 

Total  ledger  assets,  as  per  balance.    -   

 $ 

470 

.76 

Furniture,  fixtures  and  safes            _      .  _  -            _  $ 

150 .00 

Supplies,  printed  matter  and  stationery                  -  ... 

100.00 

Agents'  balances,  $92.16;  bills  receivable,  $34.00-    . 

126.16 

Total  

376 

.  16 

Total  admitted  assets              .    _         _              ___  -   

 $ 

94 

.60 

LIABILITIES. 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment    _  $ 

94 

60 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Amount. 

Policies  or  certificates  in  force  December  31,  1908                  -  - 

430  $ 

Policies  or  certificates  written  or  increased  during  the  year  - 

2,104 

Total  

2,534  $ 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year. 

1  ,482 

Total  policies  or  certificates  in  force  December  31,  1909 

1 ,052  $ 

31 ,714 

.00 

Losses  and  claims  incurred  during  the  calendar  year. 

6 

O  / 

.  uu 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year  .      .        .  -     

6 

87 

.00 

Premiums  and  assessments  collected  during  the  year    _ 

2  ,612 

.69 

TOILEKS  MUTUAL  LIFE  INSUBANCE 

COMPANY. 

Incorporated  1905.                                                       Commenced  Business  1906. 

C.  M.  Dancy,  President.                           V.  E.  Howard,  Secretary. 

Home  Office,  Tarboro,  N.  C. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year_.  . 

 $ 

682 

.29 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 

tion for  commissions  or  other  expenses,  as  follows: 

Subsequent  year's  assessment  or  premiums:  Expense,  $2,968  .52;  mortuary, 

$262  .65;  sickness,  $1,189.99                   .  . 

4,421 

.16 

Sum  of  both  amounts  -    _     

 $ 

5,103 

.45 
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$ 

262 

.65 

1  ,189 

.99 

1  ,452 

.64 

1 

1  ,832 

.65 

85 

.30 

328 

.04 

97 

.22 

134 

.00 

53 

.00 

3 

.55 

114 

.75 

320 

.01 

disbursements. 

Death  claims  or  installments  paid  

Disability,  sick  or  accident  benefits  „  

Total  paid  to  members  

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  

Salaries  of  officers  and  other  compensation  of  officers  

Taxes  on  premiums  

Insurance  department  licenses  and  fees  

Rent  1  

Legal  expenses  

Advertising,  printing  and  stationery  

Postage,  telegrams,  telephone  and  express  

Total  disbursements  $  4,421.16 

Balance  $  682.29 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks,  not  on  interest  $        682  .29 

Tarboro  Building  and  Loan  Association   227  .50 

Total  ledger  assets,  as  per  balance  $  909.79 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   754    $  244.94 

Policies  or  certificates  written  or  increased  during  the  year   1 ,155  425  .25 

Totals   1,909    $  670.19 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   869  327  .45 

Total  policies  or  certificates  in  force  December  31,  1909  1,040    $  342.74 

Losses  and  claims  incurred  during  the  calendar  year   454  1,452.64 


UPKIGHT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  1908.  Commenced  Business  1908. 

I.  H.  Kornegay,  President.  R.  Stoval,  Secretary. 

Home  Office,  Rocky  Mount,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  234.00 

Subsequent  year's  assessment  or  premiums   466  .00 


Total  income  during  the  year 


$  700 . 00 


Life  Assessment  Companies.  251 


DISBURSEMENTS. 

Death  claims  or  installments  paid  $  12. 50 

Disability,  sick  or  accident  benefits   296.63 

Total  paid  to  members  $  309  . 13 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums..  273  .37 

Municipal  licenses  and  tax  on  franchise   87. 50 

Total  disbursements  $  650  . 00 


Balance  $  50.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908                                  251  $       12  ,550  .00 

Policies  or  certificates  written  or  increased  during  the  year                      526  5  ,260  .00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year                                                                              1  12. 50 

Premiums  and  assessments  collected  during  the  year     700.00 


WOEKEES  MUTUAL  LIFE  AOTD  HEALTH  INSUEANCE 

COMPANY. 

Incorporated  1903.  Commenced  Business  1904. 

J.  S.  Miller,  President.  W.  J.  Smith,  Secretary. 

Home  Office,  New  Bern,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  187.32 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tion for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Expense,  $7,896.17; 

mortuary,  $3,334.45;  reserve,  $226.23  :...$    11,456  .85 

Advanced  by  officers   213  .50 

Total  income  during  the  year   11 ,670  .35 


Sum  of  both  amounts  $       11 ,857  .67 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  418 .25 

Disability,  sick  or  accident  benefits   2  ,916 .20 

Advance  payments  returned  to  rejected  applicants   43  .45 

Total  paid  to  members  $  3,377.90 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums..  10 .00 
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Salaries  and  allowances  of  managers  and  agents,  not  paid  by 


commissions  _  ____        _  _      -     _ 

Salaries  and  other  compensation  of  officers.  __   _ 

Salaries  and  other  compensation  of  office  employees.    

Taxes  on  premiums,  _______         _._  —   __. 

Insurance  department  licenses  and  fees.  __  —    ._  _   

Taxes  on  real  estate  and  investments              _  _    

Rent     

Furniture,  fixtures  and  safes. _       .    _  __    _  _   

Legal  expenses 

Advertising,  printing  and  stationery        _  _   

Postage,  telegrams,  telephone  and  express   __ 

$  5,841.00 
1,113.00 
260.00 
95.81 
104.00 
1.73 
214.12 
17.85 
1  50 
62.70 
344 . 51 

Total  disbursements                            _  _  

 $ 

11  ,444.12 

Balance..  _                              __  _  _   

-_  _-_-$ 

413.55 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks,  not  on  interest  

 $ 

413 .55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes                .      .  —    __ 

200.00 

Total  admitted  assets          _  _  _  

-  % 

213 .55 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NOKTH  CAROLINA  DURING  YEAR. 

Policies  or  certificates  in  force  December  31,  1908     . 

Policies  or  certificates  written  or  increased  during  the  year   . 

Number. 

1,963  $ 
3,150 

Amount. 
49,722.00 
83,069.00 

Total                                                              _-_  _ 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  . 

5,113  $ 
2  ,273 

132,791.00 
58,886.50 

Total  policies  or  certificates  in  force  December  31,  1909__ 
Losses  and  claims  incurred  during  the  calendar  year.  _  __  _  _. 
Premiums  and  assessments  collected  during  the  year.   _. 

2,840  $ 
25 

73,904.50 
418.25 
11,456.85 

WHOLE  LIFE  POLICIES. 

At  end  of  previous  year  ____         _______     _ 

New  policies  issued  ________  __   

Old  policies  revived         _    —   

Number. 

1,963  $ 
3,112 
38 

Amount. 
49,722.00 
81 ,823.50 
1 ,245.50 

Totals     ___ 

Deduct  ceased: 

By  death.                        ...  _____  

By  lapse.          .  .  .  _  .  _  .  .    

5,113  $ 

25 
2  ,248 

132,791.00 

418.25 
58,468.25 

Total  terminated.    _____      _  ______  

2,273  $ 

58,886.50 

In  force  end  of  year  ..    _ _  _.     

2,840  $ 

73,904.50 

MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOW- 
ING THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1909. 
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CABAEKUS  MUTUAL  FIKE  INSUKANCE  COMPANY. 

Incorporated  1901.  Commenced  Business  1901. 

J.  P.  Allison,  President.  J.  K.  Patterson,  Secretary  and  Treasurer. 

Home  Office,  Concord,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$         1 ,492  .27 

INCOME.  Fire_ 

Gross  premiums  $     2  ,384  .91 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   3  .05 

Total  premiums  (other  than  perpetual)  $     2  ,381 .86 

Gross  interest  from  all  other  sources  (certificates  of  deposit)   143  .23 

Cash  in  bank   2,500.00 

Amount  carried  forward   5  ,517  .36 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)  $  4,016.70 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   111  .25 

Advertising,  printing  and  stationery  .   39.50 

Insurance  department  licenses  and  fees   25.27 

Total  disbursements   4  , 192  . 72 

Balance  $  1,324.64 

LEDGER  ASSETS. 

Cash  in  company's  office  $  1 ,324  .64 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  1 ,050  .00 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $  803  ,170.00 

Written  or  renewed  during  the  year   96  ,000  .00 

Total  $  899,170.00 

Deduct  those  expired  and  marked  off  as  terminated   24,622  .55 

In  force  at  end  of  the  year  $     874  ,547  .45 


Mutual  Fire  Insurance  Companies. 
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EDGECOMBE  FARMERS  MUTUAL  FIRE  INSURANCE 

ASSOCIATION. 

Incorporated  1901.  Commenced  Business  1901. 

Dr.  R.  H.  Speight,  President.  R.  G.  Hart,  Secretary. 

Home  Office,  Rocky  Mount,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  856  .69 

INCOME. 

Gross  premiums  (fire)   1 ,474  . 50 


Amount  carried  forward  $        2  ,331 .19 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)  $      1 ,138  .00 

Commission  or  brokerage   395  .98 

Salaries  and  expenses  of  special  and  general  agents   250  .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   24  .50 

Rents   10.00 

Advertising,  printing  and  stationery   64.06 

Insurance  department  licenses  and  fees   43  .09 

All  other  licenses,  fees  and  taxes   4. 68 

Total  disbursements   1, 930  . 3 1 


Balance  $  400.88 

LEDGER  ASSETS. 


Cash  in  company's  office 


$  400.88 
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FAKMEKS  MUTUAL  FIEE  INSUKANCE  ASSOCIATION.- 

Incorporated  1893.  Commenced  Business  1893. 

N.  B.  Broughton,  President.      A.  E.  S.  Lindsey,  Secretary  and  Treasurer. 
Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  225.83 

INCOME. 

8  cents  per  1,000  assessment  on  branch  association  supplies  sold  branch  associa- 


tions and  amount  sent  in  for  agents'  licenses  _•   837.43 

Amount  carried  forward  $         1 ,063 .26 

DISBURSEMENTS. 

Fire. 

Salaries  and  expenses  of  special  and  general  agents  %  550.00 

Advertising,  printing  and  stationery   119.13 

Postage,  telegrams,  telephone  and  express   18.63 

Furniture  and  fixtures   132. 00 

Insurance  department  licenses  and  fees   128. 13 

Total  disbursements  '.   947  . 89 

Balance  $  115.37 

LEDGER  ASSETS. 

Cash  in  company's  office  $         115. 37 

Amount  on  hand  in  branch  offices   16  ,987  .61 

Total  ledger  assets,  as  per  balance  $       17, 102  . 98 

NON -LEDGER  ASSETS. 

Furniture  and  fixtures   150.00 

Gross  assets  $       17  ,252  .98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  _.   150.00 

Total  admitted  assets  $  17, 102. 98 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  re- 
ported and  supposed  losses  $  3, 831. 00 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $  9  ,089  ,480 .00 

Written  or  renewed  during  the  year   1 ,095  ,481 .00 

Total  $10,184,961 .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,095,481.00 

Premiums  received   32, 998  . 55 

Losses  paid   25,812.25 

Losses  incurred   27, 790 . 02 

Amount  at  risk   10,184,961.00 
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GASTON  COUNTY  FARM  EES  MUTUAL  FIEE  INSURANCE 

COMPANY. 

Incorporated  March  25,  1903.  Commenced  Business  April  6,  1903. 

E.  D.  Thompson,  President.  Jno.  T.  Oats,  Secretary. 

Home  Office,  Dallas,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$        2  ,508  .37 

INCOME.  FireM 

Total  premiums  $      1 , 486  . 29 

Gross  interest  on  deposits   176  .66 


Total  income  :   1,662.95 


Amount  carried  forward  $        4  ,171 .32 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (fire)  $  1 ,237  .70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  95  .00 

Advertising,  printing  and  stationery   61. 18 

State  taxes  on  premiums   71 .43 

Insurance  department  licenses  and  fees   93  .25 


Total  disbursements   1, 558  . 56 


Balance  $  2,612.7' 


LEDGER  ASSETS. 

Cash  in  company's  office  ,  $  712.76 

Deposited  in  trust  companies  and  banks   1 ,900  .00 


Total  ledger  assets,  as  per  balance  $        2  ,612  .76 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  632  ,202  .12  $  552  .28 

Written  or  renewed  during  the  year   110  ,477  .00   


Totals  $  742,679.12 

Deduct  those  expired  and  marked  off  as  terminated   39  ,144 .58 


In  force  at  end  of  the  year  $  703,535.54  $. 


Ins.  1910—17 
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MECKLENBURG  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

John  McDowell,  President.  R.  C.  Freeman,  Secretary  and  Treasurer. 

Home  Office,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$         1 ,700  .47 

INCOME. 

Total  premiums  (fire)   323  .81 

Amount  carried  forward  %        2  ,024 .28 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (fire)  $  771 .50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   128  .50 

Insurance  department  licenses  and  fees   43  .63 

Miscellaneous   20.00 

Total  disbursements   963  . 63 

Balance  $  1,060.65 

LEDGER  ASSETS. 

Cash  in  company's  office  $  28.42 

Deposited  in  trust  companies  and  banks   1 ,032  .23 

Total  ledger  assets,  as  per  balance  $  1 ,060.65 

LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  $  150.00 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  -  $  450,792  .00 

Written  or  renewed  during  the  year   32  ,166  .00 

Total  $  482,958.00 

Deduct  those  expired  and  marked  off  as  terminated   3  ,911 .00 

In  force  at  end  of  the  year  $     479  ,047  .00 


Mutual  Fire  Insurance  Companies. 
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EOWA^T  MUTUAL  FIEE  INSURANCE  COMPANY. 

Incorporated  1902.  Commenced  Business  August  21,  1902. 

C.  M.  Pool,  President.  A.  W.  Winecoff,  Secretary  and  Treasurer. 

Home  Office,  Salisbury,  N.  C. 


INCOME. 

Fire. 

Deposit  premiums  written  on  perpetual  risks  (gross)  $  30.50 

DISBURSEMENTS. 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  _$  14 .00 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   275  .00 

Advertising,  printing  and  stationery   63  .00 

Taxes,  State  and  county   4. 00 

State  taxes  on  premiums   1.10 

Total  disbursements   357  . 10 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       50  , 000 . 00 

Premiums  received   62.  50 

Losses  paid   1,911.00 
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UNION  COUNTY  FARMERS  MUTUAL  FIEE  INSURANCE 

COMPANY. 

Incorporated  for  30  years.  Commenced  Business  March  13,  1903. 

W.  H.  Phifer,  President.  Jas.  McNeely,  Secretary  and  Treasurer. 

Home  Office,  Monroe,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  369.76 

INCOME. 

Total  premiums  (fire)   3  , 153  . 62 

Amount  carried  forward  $        3  ,523  .38 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (fire)  $  3  ,154 .00 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  _  222  .88 

Advertising,  printing  and  stationery   46.15 

Taxes,  State  and  county   10.32 

Insurance  department  licenses  and  fees   47  .62 

Total  disbursements   3  , 480 . 97 

Balance  $  42.41 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       20  , 000 . 00 

Amount  at  risk  December  31,  1909   475  ,000  .00 


Mutual  Eire  Insurance  Companies. 
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U XI TED  MUTUAL  EIKE  IXSUEAXCE  COMPANY, 

Incorporated  1906.  Commenced  Business  1907 

J.  B.  Catus.  President.  J.  R.  Hawkins,  Secretary  and  Treasurer. 

Home  Office.  Kittrell,  X.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  119.52 

INCOME. 

Gross  premiums  (fire)   213.07 


Amount  carried  forward  8  332.59 

DISBURSEMENTS. 

Fire. 

Salaries  and  expenses  of  special  and  general  agents  S  36  . 10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   100  .00 

Advertising,  printing  and  stationery    17. 50 

State  taxes  on  premiums   2  .20 

Insurance  department  licenses  and  fees   63  .00 

Miscellaneous   49.95 


Total  disbursements   26S.75 


Balance  S  63.84 


LEDGER  ASSETS. 

Bills  receivable,  taken  for  fire  risks  S         166  .90 

Other  ledger  assets   63  .84 


Total  ledger  assets,  as  per  balance  S  230.74 

XOX -LEDGER  ASSETS. 

Gross  assets   230  . 74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  S  45  .00 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks.  166  .90 


Total   211.90 


Total  admitted  assets  8  18  .84 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  S  750.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired 
fire  risks  running  one  year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks;  unearned  premiums  (50  per  cent)   314.57 


Total  liabilities. 


S  1,064.57 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    43,200.00  $  746.23 

Written  or  renewed  during  the  year   18  ,850  .00  314.57 

Totals  $    62,050.00  $  1,060.80 

Net  amount  in  force   62,050.00  1,060.80 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1909- -1  year  or  less  $ 

In  1907--3  years  

In  1908- _3  years  

In  1909. .3  years  


Amount 
Covered. 


4,150.00 
16,200.00 
22,450.00 
14,700.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  68.57 
245.29 
327  .25 
246.00 


Fraction 
Unearned. 

One-half. 
One-sixth. 
One-half. 
Five-sixths. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  18,850.00 

Premiums  received   147  . 67 


FIRE  INSURANCE  COMPANIES  OF  NORTH 
CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1909. 


* 
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ATLANTIC  FIEE  IXSUEANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  February  1,  1906. 

Charles  E.  Johnson,  President. 
G.  H.  Dortch,  Secretary.  Alfred  A.  Thompson,  Treasurer. 

Home  Office,  121  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$     216  ,460.53 


INCOME. 


Fire. 


Gross  premiums  $  144,279.54 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  _         68  ,403  .34 

Total  premiums  (other  than  perpetual)   75  ,876  .20 

Gross  interest  on  mortgage  loans  $        3  ,021 .05 

Gross  interest  on  collateral  loans   2  ,012  .50 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,075 .77 

Gross  interest  on  deposits   380  .96 

Total  gross  interest   7,490.28 


Total  income  $       83, 366  . 48 


Amount  carried  forward  $     299  ,827  .01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,596.74 

occurring  in  previous  years)  $  81,413.20 

Deduct  amount  received  for  salvage,  $1,085.40;  and  for  rein- 
surance in  other  companies,  $31,325.08   32  ,410  .48 

Net  amount  paid  policyholders  for  losses   49  ,002  .72 

Expense  of  adjustment  and  settlement  of  losses   1 ,074  .08 

Paid  stockholders  for  interest  or  dividends   10 ,000 .00 

Commission  or  brokerage   6  ,298  .79 

Salaries  and  expenses  of  special  and  general  agents   1 ,514 .27 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   9, 460  . 2  5 

Rents  .   300.00 

Advertising,  $94.00;  printing  and  stationery,  $826.78   920.78 

Postage,  telegrams,  telephone  and  express   924.56 

Legal  expenses   14.90 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   754.02 

State  taxes  on  premiums   347  .95 

Insurance  department  licenses  and  fees   181 .50 

All  other  licenses,  fees  and  taxes: 

State  and  county   766  .07 

City__   937.50 

All  other  disbursements: 

Commercial  agency  $  50. 00 

Treasurer's  bond   127.23 
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Sundries,  lights  and  fuel  $  318  .32 

Reinsurance,  Walla  Walla   36.09 

 $  531.64 


Total  disbursements  $       83  ,029  .03 


Balance  1  $  216,797.98 


ledger  assets. 

Mortgage  loans  on  real  estate,  first  liens  $  68  ,050  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  39  ,500  .00 

Book  value  of  bonds   37  ,000  .00 

Cash  in  company's  office   16. 68 

Deposited  in  trust  companies  and  banks  not  on  interest   35  ,565  .13 

Deposited  in  trust  companies  and  banks  on  interest   9  ,837 .66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   23  ,041 . 12 

Other  ledger  assets,  viz.: 

Due  by  reinsurance  companies   397  .25 

Furniture  and  fixtures   3  ,390  . 14 

Total  ledger  assets,  as  per  balance  $     216  ,797.98 

NON-LEDGER  ASSETS. 

Interest  due  ($60.00)  and  accrued  ($111.65)  on  mortgages  $  171 .65 

Interest  due  and  accrued  on  bonds   558  .30 

Interest  due  and  accrued  on  collateral  loans   230  . 10 

Total   933.05 

Reinsurance  losses  unpaid   2  ,494  .47 


Gross  assets  $  220,225.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  750.00 

Furniture,  fixtures  and  safes   2  ,640  . 14 

Total  .   3,390.14 


Total  admitted  assets  $      216  ,835  .36 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $         7  ,427  .94 

Gross  claims  for  losses  resisted   3  ,700  .00 

Total  $       11 ,127.94 

Deduct  reinsurance  due  or  accrued   6  ,876  . 17 

Net  amount  of  unpaid  losses  and  claims  $        4,251 .77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $51,108,.58;  unearned  premiums  (50  per  cent)  $       25  ,554  .30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $57,264.88;  unearned  premiums  (pro  rata) _         31 ,577  .40 


Total  unearned  premiums  as  computed  above   57  ,131 .70 

Salvage  due  North  Carolina  Fire  Insurance  Co   388  .75 


Total  amount  of  all  liabilities,  except  capital. 


$  61,772.22 
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Capital  actually  paid  up  in  cash  $      125  ,000 .00 

Surplus  over  all  liabilities   30  ,063  . 14 


Surplus  as  regards  policyholders  $      155  ,063  . 14 


Total  liabilities  $  216,835.36 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$ 

6 ,682 ,156 

00 

$ 

139,206 

10 

Written  or  renewed  during  the  year.  _ 

5,769,214. 

00 

144,279 

54 

Totals    „  

$12  ,451  ,370 

.00 

$ 

283,485 

.64 

Deduct  those  expired  and  marked  off  as  terminated- 

5,581 ,658 

.00 

139,928 

.32 

In  force  at  end  of  the  year 

$ 

6,869  ,712 

.00 

$ 

143,557 

.32 

Deduct  amount  reinsured       _                      _  .  _ 

1,419,220 

.00 

35,183 

.86 

Net  amount  in  force  _ 

$ 

5,450,492 

.00 

$ 

108,373 

.46 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less.$ 

2,103,838 

.00 

$ 

51  ,108.58 

One-half 

25,554.30 

In  1907 _ 

.3  years __ 

885,923 

.00 

14,578.27 

One-sixth 

2  ,429.70 

In  1908 _ 

.3  years..   

753,899 

.00 

12  ,821 .99 

One-half 

6,411.00 

In  1909. 

.3  years. _ 

1  ,189,141 

.00 

19,169.18 

Five-sixths . . 

15,974.30 

In  1906. 

5  years  . 

89,372 

.00 

2  ,166  .51 

One-tenth  

649.95 

In  1907  _ 

.5  years..  _ 

135,880 

.00 

2  ,644.03 

Three-tenths. 

1 ,322 .00 

In  1908. 

.5  years.   

131  ,365 

.00 

2  ,529.74 

One-half 

1,770.80 

In  1909. 

.5  years  ... 

161 ,074 

00 

3  ,355.16 

Seven-tenths. 

3 ,019.65 

Totals..    ....  $ 

5,450,492 

00 

$ 

108,373.46 

% 

57  ,131  .70 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  $       48  ,989  .40 

Largest  amount  written  on  any  one  risk   35  ,500 .00 

Stock  owned  by  directors  at  par  value   38  ,400  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3  ,021 ,384  .00 

Premiums  received   75, 876  . 20 

Losses  paid   45,513.55 

Losses  incurred   48, 989  . 40 
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CAKOLINA  INSURANCE  COMPANY. 

Incorporated  1887.  Commenced  Business  1889. 

R.  R.  Bellamy,  President.  M.  S.  Willard,  Secretary. 

Home  Office,  10  Princess  Street,  Wilmington,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. .  _$  103,163.87 

INCOME.  Fire_ 

Gross  premiums  $  43,198.25 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums, _         16  ,759  .01 

Total  premiums  (other  than  perpetual)   26  ,439  .24 

Gross  interest  on  mortgage  loans  $         2  ,584  .74 

Gross  interest  on  bonds  and  dividends  on  stocks   1  ,135.00 

Gross  rents  from  company's  property,  including  $300.00  for 

company's  occupancy  of  its  own  buildings   1, 615. 00 

Total  gross  interest  and  rents   5  ,334  .74 

From  all  other  sources: 

Balance  premiums  uncollected  $         7, 044 . 32 

Loans  repaid   4  ,350  .00 

  11,394.32 


Total  income  $  43,168.30 


Amount  carried  forward  $      146  ,332  . 17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       18  ,960  .38 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   2,435.18 

Net  amount  paid  policyholders  for  losses  

Expense  of  adjustment  and  settlement  of  losses  

Paid  stockholders  for  interest  or  dividends  

Commission  or  brokerage  

Expenses  of  special  and  general  agents  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  

Rents  

Advertising,  $533.91;  printing  and  stationery,  $428.98  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Miscellaneous  expenses  


16 

,525 

,20 

350 

.95 

2 

,994 

.90 

7 

,177 

,80 

423 

SO 

150 

.00 

300 

.00 

962 

.89 

412 

.84 

10 

.92 

105 

.25 

51 

.  90 

193 

.89 

968 

.00 

113 

.32 

151 

.50 

814 

.43 
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All  other  disbursements: 

Bills  payable  during  year  $        3  ,000  .00 

Premiums  not  collected   7 , 839  . 54 

Total  disbursements  $       42  , 546  . 59 

Balance  $  103,785.58 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  57  ,636  .67 

Book  value  of  bonds   19,996.68 

Deposited  in  trust  companies  and  banks  not  on  interest   2  ,482  .97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   7,814.75 

Due  from  other  companies   38. 46 

Total  ledger  assets,  as  per  balance  $      103  ,785  .58 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   1 ,384.00 

Market  value  of  real  estate  over  book  value   2  ,683  .95 

Office  furniture  and  fixtures   1 .00 

Gross  assets  $  107,854.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   496.68 

Total  admitted  assets  --  $      107  , 357  . 85 

LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  $         1 ,400  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $         7  ,129  .76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   18  ,734  .34 

Total  unearned  premiums  as  computed  above   '25 ,864 . 10 

Cash  dividends  remaining  unpaid  to  stockholders  _  5.10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   13.67 

Due  and  to  become  due  for  borrowed  money   7  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $       34 ,282  .87 

Capital  actually  paid  up  in  cash  $       50  ,000  .00 

Surplus  over  all  liabilities   23  ,074  . 98 

Surplus  as  regards  policyholders   73  ,074  .98 

Total  liabilities  $      107  , 3  57 . 85 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $2,715,014.00  $  49,073.48 

Written  or  renewed  during  the  year   2  ,507  ,529  .00  43  ,198  .25 

Totals  $  5,222,543.00    $  92,271.73 

Deduct  those  expired  and  marked  off  as  terminated   1 ,612,638.00  29,654.34 

In  force  at  end  of  the  year  $  3,609,905.00    $  62,617.39 

Deduct  amount  reinsured   732  ,789  .00  11 ,355  .59 

Net  amount  in  force  $  2,877,116.00    $  51,261.80 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less_$ 

738  ,447 

.00 

$  14,259 

.52 

One-half  ...S 

7,129.76 

In  1907. 

.3  years  _ 

651 ,883 

.00 

10,372 

.84 

One-sixth  

1 ,728.81 

In  1908. 

3  years  

594,973 

.00 

9,887 

.47 

One-half  

4,943.73 

In  1909. 

3  years. 

659,649.00 

10,819 

.88 

Five-sixths  

9,016.55 

In  1905. 

5  years  . 

49,205 

.00 

1  ,149 

.28 

One-tenth  

114.93 

In  1906. 

.5  years  

53  ,286 

.00 

1  ,204 

.40 

Three-tenths. . 

361 .32 

In  1907. 

.5  years 

39,857 

.00 

1  ,004 

.25 

One-half  

502 .12 

In  1908. 

.5  years. . 

48,553 

.00 

1  ,204 

.32 

Seven-tenths. . 

843.02 

In  1909. 

.5  years  . 

54,262 

.00 

1  ,359 

.84 

Nine-tenths. ._ 

1 ,223 .86 

Totals  __$ 

2,887,115. 

00 

S  51,261 

80 

$ 

25,864.10 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  14  ,698  .20 

Largest  amount  written  on  any  one  risk   11 ,000  .00 

Stock  owned  by  directors  at  par  value   20 ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,449  ,359  .00 

Premiums  received   26  ,439 . 24 

Losses  paid   16,525.20 

Losses  incurred   14  ,698  .20 


DIXIE  FIRE  IXSUKAXCE  COMPANY. 

Incorporated  March,  1906.  Commenced  Business  September,  1906. 

Ashley  Horxe,  President. 
F.  M.  Garxer,  Secretary.  G.  R.  Dupuy,  Treasurer. 

Home  Office,  125  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year 

(Dixie,  $1,134,311.52;  North  State,  $535,658.70)  $  1  ,669,970.22 

INCOME.  Fire 

Gross  premiums  $  1 ,426  ,443  .43 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       666  ,099  .39 


Total  premiums  (other  than  perpetual)... 

Gross  interest  on  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks. 


  760,344.04 

$  16,620.80 
7,711.35 
24,775.32 
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Gross  interest  on  deposits  $         6  ,784  .60 

Gross  rent  from  company's  property,  including  $1,770.80  for 

company's  occupancy  of  its  own  buildings   10  ,360  .62 

Total  gross  interest  and  rents  $       66  ,252  .69 

Gross  increase  in  book  value  of  ledger  assets  (bonds)  .   10 ,860  .00 

Southern  Pacific  stock  exchanged  for  bonds   2  ,000  .00 

Total  income  $      839  ,456  .73 

Amount  carried  forward  $  2  ,509  ,426  .95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $109,- 

031.62,  occurring  in  previous  years)  $     820  ,305  .84 

Deduct  amount  received  for  salvage,  $6,011.22;  and  for  rein- 
surance in  other  companies,  $75,110.80   81 ,122  .02 

Net  amount  paid  policyholders  for  losses   739  ,183  .82 

Expense  of  adjustment  and  settlement  of  losses   12  ,542  .75 

Commission  or  brokerage   221,113.56 

Salaries  and  expenses  of  special  and  general  agents   18  ,072  .75 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   44, 334. 86 

Rents   1,770.80 

Advertising,  $1,982.73;  printing  and  stationery,  $3,977.17    5,959.90 

Postage,  telegrams,  telephone  and  express   6  ,343  .67 

Legal  expenses   2, 224. 00 

Furniture  and  fixtures   545.51 

Maps,  including  corrections   1 ,931 .35 

Underwriters'  boards  and  tariff  associations   4,767.49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,948.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,315.88 

Taxes  on  real  estate   1 ,520  .00 

State  taxes  on  premiums   20, 027. 88 

Insurance  department  licenses  and  fees   8  ,898  .00 

All  other  licenses,  fees  and  taxes  _•   21 ,518.51 

Agents'  balances   556.40 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   17  ,500  .00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   6  ,593  .72 

All  other  disbursements: 

Office  expenses  $       13  ,636  .04 

Traveling  expenses   2, 454  . 32 

Sundry  expenses   1 ,697  .90 

  17,788.26 

Total  disbursements  1  $  1 , 163  , 457  . 96 

Balance  $  1,345,968.99 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $  100  ,000  .00 

Mortgage  loans  on  real  estate,  first  liens   249  ,820  .23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  86  ,200  .00 
Book  value  of  bonds,  excluding  interest,  $564,610.00;  stocks, 

$53,400.00   708,010.00 

Cash  in  company's  office  -   1 ,033  .66 

Deposited  in  trust  companies  and  banks  on  interest   52  ,950  .35 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   120,053.27 
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Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  21  ,456.48 

Other  ledger  assets,  viz.: 

Western  Sprinkler  Risks  Association   500.00 

Due  for  reinsurance   4  ,710.44 

Walla  Walla   '  1,234.56 

Total  ledger  assets,  as  per  balance  $  1 ,345  ,968  .99 

NON-LEDGER  ASSETS. 

Interest  due  ($240.00)  and  accrued  ($3,841.76)  on  mortgages. _$  4  ,081 .76 

Interest  due  and  accrued  on  bonds   9  ,654  . 16 

Interest  due  and  accrued  on  collateral  loans   1 ,213  .60 

Interest  due  and  accrued  on  other  assets   1, 471. 32 

Rents  due  and  accrued  on  company's  property  or  lease   918  .75 

Total  i   17,339.59 

Gross  assets  .  $  1,363,308.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Walla  Walla  $         1,234  .56 

North  State  and  Dixie   21 ,456  .48 

Total  .  .   22,691.04 

Total  admitted  assets  1  $  1 ,340  ,617  .54 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       73  ,789  . 15 

Gross  claims  for  losses  resisted   1 ,972  .00 

Total  $  75,761.15 

Deduct  reinsurance  due  or  accrued   7  ,332  .95 

Net  amount  of  unpaid  losses  and  claims  $       68  ,428  .20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $568,632.25;  unearned  premiums  (50  per  cent)  $     284  ,316  .13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $409,593.70;  unearned  premiums  (pro  rata).       216  ,315  .20 


Total  unearned  premiums  as  computed  above   500  ,631 .33 

State,  county  and  municipal  taxes  due  or  accrued   15  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  .  $  584,059  .53 

Capital  actually  paid  up  in  cash  $      500  ,000  .00 

Surplus  over  all  liabilities   256  ,558  .01 

Surplus  as  regards  policyholders   756  ,558  .01 


Total  liabilities. 


$  1  ,340,617.54 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  %  110,795,569.00  $  1,618,924.47 

Written  or  renewed  during  the  year                                       90  ,587  ,712  .00  1  ,426  ,443  .43 


Totals  $  201,383,281.00    $  3,045,367.90 

Deduct  those  expired  and  marked  off  as  terminated   124,439,965.00       1 ,943,853.93 


In  force  at  end  of  the  year  1  $    76  ,943,316.00  $1,101,513.97 

Deduct  amount  reinsured   8  ,285  ,732  .00  123  ,288  .02 


Net  amount  in  force  $    68,657,584.00    %  978,225.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less.$ 

37  ,439  ,548 

.00 

$ 

568,632 

.25 

One-half  $ 

284,316.13 

In  1908. 

.2  years.. 

362  ,829 

.00 

3,546 

.84 

One-fourth  

886.70 

In  1909- 

2  years 

347,562 

.00 

4  ,144 

.00 

Three-fourths. 

3  ,108  .00 

In  1907. 

3  years  ... 

12  ,609,884 

.00 

116,174 

71 

One-sixth.  _ 

19,362.45 

In  1908- 

.3  years __ 

5,231  ,648 

.00 

93  ,056 

.49 

One-half  

46  ,528.25 

In  1909. 

3  years.  . 

8,878,671 

.00 

130,878 

99 

Five-sixths 

109,065.82 

In  1906. 

_4  years _ 

4,733 

.00 

87 

34 

One-eighth  

10.92 

In  1907. 

4  years. 

12 ,449 .00 

128 

.24 

Three-eighths. 

48.09 

In  1908. 

4  years  _ 

73,965 

.00 

775 

.95 

Five-eighths.  _ 

484.96 

In  1909. 

4  years  .   

83,840 

.00 

2  ,251 

28 

Seven-eighths. 

1  ,969.87 

In  1905. 

.5  years. _ 

79  ,990 

.00 

1  ,740 

.35 

One-tenth  

174.03 

In  1906. 

5  years. 

392 ,607 

.00 

8,041 

.79 

Three-tenths.. 

2,412.53 

In  1907_ 

5  years . 

1  ,404  ,666 

.00 

23  ,148 

.50 

One-half.    . . 

11  ,574.25 

In  1908. 

.5  years  

928,067 

.00 

11  ,839 

,84 

Seven-tenths.  - 

8,287.89 

In  1909. 

5  years 

807  ,125 

.00 

13  ,779 

.38 

Nine-tenths  

12 ,401 .44 

Totals  $ 

68,657,584 

.00 

$ 

978,225 

.95 

$ 

500,631 .33 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     713  ,123  .51 

Largest  amount  written  on  any  one  risk   25  ,000 .00 

Stock  owned  by  directors  at  par  value   231 ,700  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,137,605.00 

Premiums  received   85,910.29 

Losses  paid   51 ,692  . 16 

Losses  incurred   52  ,300 . 53 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 

Incorporated  1868.  Commenced  Business  1869. 

R.  H.  Battle,  President.  G.  P.  Folk,  Secretary  and  Treasurer. 

Home  Office,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $126,400.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     293  ,921 .03 

INCOME.  Fir6m 

Gross  premiums  $  192,385.60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..         92  ,333  .09 


Total  premiums  (other  than  perpetual)   100,052  .51 

Gross  interest  on  bonds  and  dividends  on  stocks   9  ,726  .00 

Agents'  balances   16.70 


Total  income  $  109,795.21 


Amount  carried  forward  $     403  ,716  .24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $10,- 

425.38,  occurring  in  previous  years)  $       75,913  .81 

Deduct  amount  received  for  salvage,  $409.67;  and  for  reinsur- 
ance in  other  companies,  $28,372.99   28  ,782  .66 


Net  amount  paid  policyholders  for  losses   47  ,131 .15 

Paid  stockholders  for  interest  or  dividends   7  ,584 .00 

Commission  or  brokerage   4  ,472  .43 

Salaries,  $1,905.00,  and  expenses,  $2,613.48,  of  special  and  general  agents   4,518.48 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   10  ,092  . 53 

Rents  _~   1,148.66 

Advertising,  $907.11;  printing  and  stationery,  $1,528.76   2,435.87 

Postage,  telegrams,  telephone  and  express   2  ,109  .96 

Maps,  including  corrections   414.87 

Underwriters'  boards  and  tariff  associations   99.11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,343.30 

State  taxes  on  premiums  :   1,571. 58 

Insurance  department  licenses  and  fees   976.27 

All  other  disbursements: 

Premium  on  bonds  _  _  $  147.00 

Freight  and  drayage   37.78 

Office  expenses   482  .04 

City  taxes   1,250.00 


1 ,916.82 


Total  disbursements  $  86,815.03 


Balance  $  316,901.21 


Ins.  1910—18 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $153,227.18;  stocks, 

$99,925.00  .  $  253,152.18 

Deposited  in  trust  companies  and  banks  not  on  interest   24  ,417  .72 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   34,248.45 

Due  by  other  companies   5  ,082  .86 


Total  ledger  assets,  as  per  balance  $  316  ,901 .21 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   2  ,941 .66 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   2  ,975.82 


Gross  assets  $     322  ,818  . 69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909-.-   290.01 


Total  admitted  assets  $  322,528 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $         2  ,487.81 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   11 ,728 .17 

Gross  claims  for  losses  resisted   2  ,000  .00 


Total  $  16,215.98 

Deduct  reinsurance  due  or  accrued   4  ,950 .59 


Net  amount  of  unpaid  losses  and  claims  $       11 ,265  .39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks;  unearned  premiums  (50  per  cent)  $        32  ,162  .79  f  . 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   54, 184  .63 


Total  unearned  premiums  as  computed  above   '  86  ,347  .42 

State,  county  and  municipal  taxes  due  or  accrued   1 ,010 . 00 


Total  amount  of  all  liabilities,  except  capital  $       98  ,622  .81 

Capital  actually  paid  up  in  cash  $      126  ,400  .00 

Surplus  over  all  liabilities   97, 505  . 87 


Surplus  as  regards  policyholders   223  ,905  .87 


Total  liabilities  -  $  322,528 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Totals. 


$15,520,232 

.47 

$ 

248,238 

.60 

11  ,277,381 

.82 

192  ,385 

60 

$26,797,614 

.29 

$ 

440,624 

.20 

9,778,967 

82 

171  ,487 

.32 

$17,018,646 

.47 

$ 

269  ,136 

.88 

6,658,437 

.58 

100,470 

.19 

Net  amount  in  force  $10,360,208.89    $  168,666.69. 
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RECAPITULATION  of  fire  risks  and  premiums. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.S 

3  ,719  ,405 .87 

$ 

64 ,325 . 

59 

One-half   $ 

32  ,162  .79 

In  1908. 

.2  years  . 

41 ,784.00 

379 

14 

One-fourth  

94.78 

In  1909- 

_2  years      _  . 

56  ,655 .02 

490 

42 

Three-fourths . 

367 .82 

In  1907. 

_3  years      _  . 

1  ,571  ,268 .92 

22  ,734 

.03 

One-sixth    _  _ 

3  ,789  .01 

In  1908. 

3  years  . 

1  ,688  ,951 .36 

25,149 

.37 

One-half  . 

12 ,574 .69 

In  1909. 

_3  years .. 

1  ,970 ,306 .75 

28,621 

.04 

Five-sixths  

23 ,850.87 

In  1906- 

_4  years.    _  _ 

8,130.00 

157 

.92 

One-eighth  

19.74 

In  1907- 

.4  years.    .  _ 

4,465.96 

54 

.45 

Three-eighths. 

20.43 

In  1908. 

4  years. 

8  ,467 .00 

97 

.56 

Five-eighths .  - 

54  .70 

In  1909. 

_4  years      .  _ 

3,180.00 

71 

.20 

Seven-eighths - 

62.30 

In  1905- 

_5  years 

267  ,497 .34 

5,542 

.56 

One-tenth  

554.26 

In  1906. 

.5  years  . 

223,727.35 

4,651 

.65 

Three-tenths-  _ 

1  ,395.48 

In  1907. 

_5  years . 

340,822.66 

6,100 

.45 

One-half  .. 

3  ,050.22 

In  1908- 

.5  years  _ 

212  ,164.00 

4,559 

.14 

Seven-tenths.  . 

3  ,191 .37 

In  1909- 

5  years 

245,382 .66 

5,732 

.17 

Nine-tenths..  _ 

5,158.96 

Totals...  . 

10,360,208.89 

% 

168,666 

.69 

$ 

86,347.42 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $       50  ,870 .39 

Largest  amount  written  on  any  one  risk   25 ,000  .00 

Stock  owned  by  directors  at  par  value   105  ,300  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3  ,933  ,253  . 11 

Premiums  received   72, 503  .41 

Losses  paid   33,313.59 

Losses  incurred   35  ,297  .99 


PAMLICO  INSURANCE  AND  BANKING  COMPANY. 

Incorporated  February,  1875. 
H.  L.  Staton,  President.  M.  A.  Curtis,  Secretary  and  Treasurer. 

Home  Office,  Tarbofo,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $33,960.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f       99  ,694 .41 

INCOME.  Fire, 

Gross  premiums  $       41 ,679  .85 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  25,110.20 


Total  premiums  (other  than  perpetual)   16,569.65 


276 
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Gross  interest  and  exchange     $        6, 505  . 26 

Litigation,  Atlantic  Coast  Line  Railroad.    97S.51 


Total  income      $  24,053.02 


Amount  carried  forward      $      123  ,747  .S3 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,608.62 

occurring  in  previous  years  $       36  , 505 . 6 1 

Deduct  amount  received  for  salvage,  $978.51;  and  for  reinsur- 
ance in  other  companies,  $6,335.86..   6  ,335 .86 

Net  amount  paid  policyholders  for  losses  

Expense  of  adjustment  and  settlement  of  losses  

Commission  or  brokerage   _. 

Salaries  and  expenses  of  special  and  general  agents   

Advertising,  $21.53;  printing  and  stationery,  $215.50...  

Postage,  telegrams,  telephone  and  express  

Legal  expenses.  

Furniture  and  fixtures     

State  taxes  on  premiums    

Insurance  department  licenses  and  fees   

Total  disbursement s       _  


30,169.75 

■l OS  48 

3  .737  .28 

5 , 360  SI 

237.03 

376.42 

195.00 

2S.S0 

382 . 93 

07  . 56 

$ 

40,994.06 

$ 

S2  .753.77 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered   $        3  ,437  .24 

Mortgage  loans  on  real  estate    13,713.55 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  82  ,030.92 

Book  value  of  bonds,  excluding  interest   17  ,500 .00 

Cash  in  company's  office      24,747.64 

Deposited  In  trust  companies  and  banks  not  on  Interest  -   22,408.43 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909    933.15 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber I, ,1909    -   1,614.50 

Furniture  and  fixtures       2,378.79 

Total  ledger  assets,  as  per  balance    $     16S  .764  .22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes    $         2  ,378.79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909      1,614.50 

Total    3,993.29 


Total  admitted  assets   .-$  164,770.93 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid   $  3,320.31 

Deduct  reinsurance  due  or  accrued   —   419.75 

 »  

Net  amount  of  unpaid  losses  and  claims   .$  2,900.56 

Gross  premiums  (less  reinsurance')  received  anil  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  6,403.35 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)  $         9  ,787  .75 

Total  unearned  premiums  as  computed  above  $  16, 191 . 10 

Due  and  to  become  due  for  borrowed  money   5  ,000  .00 

Deposits  and  cashiers'  checks  outstanding   91, 111. 99 

Total  amount  of  all  liabilities,  except  capital  $  115  ,203  .65 

Capital  actually  paid  up  in  cash  $       33  ,960 .00 

Surplus  over  all  liabilities   19  ,600  .57 

Surplus  as  regards  policyholders   53  ,560  . 57 

Total  liabilities  $  168  ,764 .22 

RISKS  AND  PREMIUMS  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  %  2  ,493  ,205  .00    $  56  ,622  .55 

Written  or  renewed  during  the  year                                       1,796,349.00  41,679.85 

Totals  $  4,289,554.00    $  98,302.40 

Deduct  those  expired  and  marked  off  as  terminated                 2  ,601 ,479  .00  56  ,322  .80 

In  force  at  end  of  the  year  $  1,688,074.00    $  41,979.60 

Deduct  amount  reinsured                                                        280  , 458  . 00  8  , 594 . 64 

Net  amount  in  force  $  1,407,616.00    $  33,384.96 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premiui 

n 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less.$ 

370,042 

.00  ! 

5  12,806 

.61 

One-half  $ 

6,403 

.35 

In  1907_ 

3  years..  _ 

287  ,976 

.00 

5,175 

.49 

One-sixth. 

862 

.60 

In  1908. 

3  years. 

397,732 

.00 

7,330 

.65 

One-half 

,  3  ,665 

.35 

In  1909_ 

3  years. _  _  _ 

175,002 

.00 

3  ,766 

.53 

Five-sixths  

3,138 

.85 

In  1905_ 

_5  years  

17  ,011 

.00 

527 

.72 

One-tenth  

52 

.80 

In  1906 _ 

. 5  years  ... 

41  ,529 

.00 

1  ,025 

.59 

Three-tenths. . 

307 

.65 

In  1907 _ 

_5  years.. 

66,075 

.00 

1  ,337 

.04 

One-half  

668 

.55 

In  1908. 

.5  years  _ 

37  ,087 

.00 

909 

.31 

Seven-tenths. . 

636 

.50 

In  1909. 

.5  years..  .  _ 

15,162 

.00 

506 

.02 

Nine-tenths.  __ 

455 

.45 

Totals  $ 

1  ,407  ,616 

.00  ! 

$  33,384 

.96 

$ 

16,191 

.10 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  -  %     576  ,967  .00 

Premiums  received   13  ,002  .71 

Losses  paid   30,169.75 

Losses  incurred   22, 268  . 54 
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PIEDMONT  FIEE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

H.  M.  McAden,  President. 
A.  L.  Smith,  Secretary.  E.  H.  Chisholm,  Manager. 

Home  Office,  Charlotte,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

'  previous  year  $     207  , 699 . 32 

Increase  of  paid-up  capital  during  year   50,000.00 

Extended  at  $  257,699.32 

INCOME.  Fire 

Gross  premiums  $      163  ,266  .31 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   64 ,185 .70 

Total  premiums  (other  than  perpetual)   99,080.61 

Gross  interest  on  collateral  loans  $       10  , 430  .11 

Gross  rents  from  company's  property,  including  $780.00  for 

company's  occupancy  of  its  own  buildings  _•   7  ,422  .49 

Total  gross  interest  and  rents   17  ,852  .60 

Total  income  $  116,933.21 


Amount  carried  forward  $  374  ,632  .53 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,327 .99 

occurring  in  previous  years)  $       77  ,427  .66 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   14  ,823  .71 

Net  amount  paid  policyholders  for  losses   62  ,603  .95 

Expense  of  adjustment  and  settlement  of  losses   669.24 

Commission  or  brokerage   14  ,428  .27 

Salaries  and  expenses  of  special  and' general  agents   9  ,136  .99 

Rents   780.00 

Advertising,  $348  .15;  printing  and  stationery,  $211 .35   559  .50 

Postage,  telegrams,  telephone  and  express   948.13 

Legal  expenses   176.50 

Furniture  and  fixtures   94.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,279  .79 

Taxes  on  real  estate   1 ,895  .84 

Insurance  department  licenses  and  fees   530.60 

Building  and  miscellaneous   2, 207  . 1 1 

Dividends!   4,000.00 


Total  disbursements 
Balance  


$  99,300.77 


$  275,331.76 
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LEDGER  assets. 

Book  value  of  real  estate  $  75  , 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.-  173  ,334  .80 

Deposited  in  trust  companies  and  banks  on  interest   9  ,671 .95 

Agents'  balances  representing  business  written  prior  to  October 

1,1909   17,140.38 

Other  ledger  assets,  viz.: 

Rents  due   .  120.00 

Return  premiums   64. 63 

Total  ledger  assets,  as  per  balance  $     275 ,331 .76 

LIABILITIES'. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $         6  ,128 .79 

Gross  claims  for  losses  resisted   2  ,500  .00 

Total  $  8,628.79 

Deduct  reinsurance  due  or  accrued   1 ,284.44 

Net  amount  of  unpaid  losses  and  claims  $        6  ,800 .35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  d.  ate 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $       32  ,905  .75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   43, 601. 79 

Total  unearned  premiums  as  computed  above   76  ,507  .54 

Total  amount  of  all  liabilities,  except  capital  $       83  ,307  .89 

Capital  actually  paid  up  in  cash  $      100 ,000 .00 

Surplus  over  all  liabilities   92  ,023  .87 

Surplus  as  regards  policyholders   192  ,023  . 87 

Total  liabilities  1  $      275,331 .76 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December.,  1908  $10  ,376  ,258  .00  $      176  ,541 .89 

Written  or  renewed  during  the  year                                       9,453,041.00  163,266.31 

Totals  $19,829,299.00    $  339,808.20 

Deduct  those  expired  and  marked  off  as  terminated   9,341 ,665.00  157,003.43 


In  force  at  end  of  the  year  $10,487,634.00    $  182,804.77 

Deduct  amount  reinsured   2,334,933.00  35,858.09 


Net  amount  in  force 


$  8,152,701.00 


$  146,946.68 


1 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1909__1  year  orless_$ 

In  1908.-2  years  

In  1909 2  years  

In  1907.-3  years  

In  1908- _3  years  

In  1909- .3  years  

In  1908_ _4  years  

In  1909. -4  years  

In  1905_ -5  years  

In  1906. -5  years  

In  1907_ _5  years  

In  1908. _5  years  

In  1909-  -5  years  

Totals  $ 


Amount 
Covered. 

3  ,425,885.00 
26,088.00 
42  ,767.00 
1,188,450.00 
1  ,321 ,846.00 
1  ,705,945.00 
4,450.00 
6,850.00 
70,175.00 
95,757.00 
105,227.00 
74,536.00 
84,725.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  65,811.51 
461 .90 
210.66 
20,179.84 
21  ,654.71 
28,770.03 
107.35 
169.45 
1 ,472 .98 
2 ,147.93 
2 ,169.21 
1 ,704.88 
2 ,086.23 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

Five-eighths  _  - 
Seven-eighths - 

One-tenth  

Three-tenths-  - 

One-half  

Seven-tenths-_ 
Nine-tenths.  __ 


Amount  of 
Premium 
Unearned. 

32 ,905.75 
115.48 
158.00 
3,363.30 
10,827.35 
23  ,975.02 
67.09 
148.27 
147.29 
644.38 
1  ,084.60 
1  ,193.41 
1,877.60 


152,701.00    $  146,946. 


'6,507.54 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $       61 ,993  .69 

Largest  amount  written  on  any  one  risk   5, 000  . 00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3  ,390  .286  .00 

Premiums  received   73,134.05 

Losses  paid   27,582.28 

Losses  incurred   32  ,629  .06 


SOUTHERN  STOCK  FIRE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

B.  D.  Heath,  President.  A.  W.  McAllister,  Secretary  and  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Stockholders'  bonds,  $100,000.00. 

Amount  of  capital  paid  up  in  cash,  $120,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $  321,751.58 

Increase  of  paid-up  capital  during  year  (surplus  transferred)  __         20  ,000  .00 

Extended  at  $ 

INCOME.  Fire. 

Gross  premiums  %       93  ,995 .08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .         18  ,951 .78 


341 ,751 .58 


Total  premiums  (other  than  perpetual) 


75,043.30 
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Gross  interest  on  mortgage  loans  $  3  ,180.59 

Gross  interest  on  collateral  loans   721. 74 

Gross  interest  on  bonds  and  dividends  on  stocks   9  ,366  .67 

Gross  interest  on  deposits   13  .01 

Gross  interest  from  all  other  sources   .59 

Total  gross  interest  $       13  ,282  .60 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   1 ,310  .00 

Total  income  $       89  , 635  . 90 

Amount  carried  forward  $     411 ,387.48 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  %       27  ,889  .85 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   938  . 13 

Net  amount  paid  policyholders  for  losses   26  ,951 .72 

Commission  or  brokerage   25. 00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   564.05 

Legal  expenses   533.79 

All  other  licenses,  fees  and  taxes   1 ,832  .50 

Miscellaneous  expenses   30, 044 . 1 5 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   313  .00 

All  other  disbursements: 

Custodian's  fee   50.00 

Interest   60. 02 

Dividends   7,000.00 

Total  disbursements  $  67,324.23 

Balance  $  344,013.25 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  78  ,088  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  12  ,000 .00 

Book  value  of  bonds,  excluding  interest   112  ,627  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   22  ,616  .11 

Deposited  in  trust  companies  and  banks  on  interest   1 ,515  .21 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   13,104.83 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   413.26 

Bills  receivable,  taken  for  fire  risks   143. 48 

Other  ledger  assets,  viz.: 

Open  accounts   463  .36 

Accrued  interest   3  ,042  .00 

Stockholders' bonds   100,000.00 

Total  ledger  assets,  as  per  balance  $     344  ,013  .25 

LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  $  307  .05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date  of 

policy,  including  interest  premiums  on  perpetual  fire  risks; 

unearned  premiums  (50  per  cent )  r  $  19,934.02 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)  $       51 ,053  .11 

Total  unearned  premiums  as  computed  above  $  /   70  ,987  .13 

Cash  dividends  remaining  unpaid  to  stockholders  _  8  ,400  .00 

Total  amount  of  all  liabilities,  except  capital  $  79,694.18 

Stockholders'  bonds  $      100  , 000  . 00 

Capital  actually  paid  up  in  cash.   120  ,000  .00 

Surplus  over  all  liabilities   44  ,319  .07 

Surplus  as  regards  policyholders   264  ,319  .07 

Total  liabilities  $  344,013.25 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miwns  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  9,152,030.00    $  146,945.70 

Written  or  renewed  during  the  year                                       5  ,853  ,177  .00  93  ,995  .08 

Totals  $15,005,207.00    $  240,940.78 

Deduct  those  expired  and  marked  off  as  terminated                 5  ,366  ,280  .00  87  ,335 .43 

In  force  at  end  of  the  year  $  9,638,927.00    $  153,605.35 

Deduct  amount  reinsured                                                        829,355.00  13,068.41 

Net  amount  in  force  $  8, 809  , 572  .00    $  140  , 536  . 94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1909_  -1  year  or  less.$ 

In  1907,-3  years  

In  1908. .  3  years  

In  1909. .3  years  

In  1905- _5  years  

In  1906.-5  years  

In  1907_ .5  years  

In  1908- _ 5  years  

In  1909- -5  years  

Totals  $ 


Amount 
Covered. 

2,437,697.00 
1  ,975,102 .00 
1 ,762 ,951 .00 
1,962,216.00 
95,857.00 
112  ,104.00 
140,680.00 
169,498.00 
153,467.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  39,868.03 
30  ,140.14 
26,694.64 
30,081.84 
1  ,756.89 
2 ,426 .02 
2 ,978.35 
3,547.73 
3 ,041 .30 


Fraction 
Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.. 
Nine-tenths  


Amount  of 
Premium 
Unearned. 

19,934.02 
5,023.35 
13,348.32 
25,068.20 
175.69 
727.80 
1 ,489.17 
2,483.41 
2,737.17 


8,809,572.00    $  140,536.94 


70,987.13 


GENERAL  INTERROGATORIES. 
Losses  incurred  during  the  year  


26,895 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  .  $  3,210,160.00 

Premiums  received   55, 653  . 34 

Losses  paid   16,939.45 

Losses  incurred   17  ,050 . 89 
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SOUTHERN  UNDERWRITERS  INSURANCE  COMPANY. 

Incorporated  1903.  Commenced  Business  1903. 

D.  A.  Tompkins,  President.       A.  W.  McAllister,  Secretary  and  Treasurer. 
Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $     276  ,323  .44 

Increase  of  paid-up  capital  during  year   50  ,000 .00 

Extended  at  $  326,323.44 

INCOME.  Fire, 

Gross  premiums  $  138,016.93 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..         41 ,856.90 

Total  premiums  (other  than  perpetual)  .   96, 160  . 03 

Gross  interest  on  mortgage  loans  $         4  ,253 .02 

Gross  interest  on  collateral  loans  -   138  .33 

Gross  interest  on  bonds  and  dividends  on  stocks   10  ,600  .83 

Gross  interest  from  all  other  sources   674.04 

Total  gross  interest  and  rents   15  ,666  .22 

Premium  on  50  shares  capital   4,900.00 


Total  income  $  116,726.25 


Amount  carried  forward  %     443  ,049  . 69 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       65  ,371 .96 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   9, 989  . 66 

Net  amount  paid  policyholders  for  losses   55  ,382  .30 

Commission  or  brokerage   164.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   831.00 

Advertising,  printing  and  stationery   6.00 

Legal  expenses   840.00 

All  other  licenses,  fees  and  taxes   1 ,950  . 16 

Miscellaneous  expenses   38  ,464  .30 

All  other  disbursements: 

Interest   33.00 

Dividends  .   9,000.00 

Agents'  balances  charged  off   368  .87 


Total  disbursements  $  107,039.63 


Balance 


$  336,010.06 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  120  ,928  .56 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-.  3  ,090.00 
Book  value  of  bonds,  excluding  interest,  $41,016.00;  stocks, 

$118,335.00   159,351.00 

Deposited  in  trust  companies  and  banks  not  on  interest   27  ,092  .39 

Deposited  in  trust  companies  and  banks  on  interest   500.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  ■_  20,335.95 

Agents'  balances  representing  business  written  prior  to  October 

1,1909  _-  -   1,015.38 

Bills  receivable,  taken  for  fire  risks   186.78 

Accrued  interest   3  ,510  .00 

Total  ledger  assets,  as  per  balance  $     336  ,010  .06 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  re- 
ported and  supposed  losses  $  836.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  26,734.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   70  ,636  .35 

Total  unearned  premiums  as  computed  above   97  ,370  .99 

Cash  dividends  remaining  unpaid  to  stockholders   12  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $      110  ,207  .65 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   25  ,802  .41 

Surplus  as  regards  policyholders   225  ,802  .41 

Total  liabilities  $     336  ,010 .06 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $13,446,198.00  $  216,619.95 

Written  or  renewed  during  the  year                                      8,574,174.00  138,016.93 

Totals  $22,020,372.00    $  354,636.88 

Deduct  those  expired  and  marked  off  as  terminated   8  ,000  ,403  .00  131 ,068 .19 

In  force  at  end  of  the  year  $14,019,969.00    $  223,568.69 

Deduct  amount  reinsured   1 , 994  , 502  . 00  32  , 676  . 27 

Net  amount  in  force  $12,025,467.00    $  190,892.42 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-              Fraction  Premium 
Written.           Term.  Covered.  surance.                Unearned.  Unearned. 

In  1909-.1  year  orless.S  3,189,038.00  $       53,469.28  One-half  $  26,734.64 

In  1907  _.  3  years   2,373,327.00  36,832.29  One-sixth.  _.  .  6,138.71 

In  1908. -3  years   2,538,878.00  36,279.92  One-half   18,139.96 

In  1909,  _3  years   2,679,734.00  39,042.79  Five-sixths. -  _  32,535.66 

In  1905_.5  years   131,274.00  2,646.58  One-tenth   264.65 

In  1906__5  years   227,203.00  4,937.21  Three-tenths- _  1,481.15 

In  1907- -5  years   310,925.00  6,396.38  One-half   3,198.19 

In  1908- .5  years   322,270.00  6,405.46  Seven-tenths__  4,483.78 

In  1909. _ 5  years   252,818.00  4,882.51  Nine-tenths_- -  4,394.25 


Totals  %      12,025,467.00    $      190,892.42  $  97,370.99 


GENERAL  INTERROGATORIES. 
Losses  incurred  during  the  year  (fire)  $       54  ,236  .23 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2  ,862  ,708  .00 

Premiums  received   49  ,047  . 68 

Losses  paid   23  ,288  . 73 

Losses  incurred   24  ,085  .39 


UNDERWRITERS  FIEE  INSURANCE  COMPANY. 

Incorporated  1905.  •  Commenced  Business  1906. 

M.  R.  Braswell,  President. 
W.  S.  Wilkinson,  Secretary.  J.  C.  Braswell,  Treasurer. 

Home  Office,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $51,500.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$       78  ,417  .27 


INCOME. 


Fire. 


Gross  premiums  $  20,814.33 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-.  7  ,435  .11 

Total  premiums  (other  than  perpetual)   13  ,379  .22 

Gross  interest  on  mortgage  loans   4  ,680  .85 

Total  income  $  18,060.07 


Amount  carried  forward 


$  96,477.34 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $        7  ,315  .97 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   1,672.06 

Net  amount  paid  policyholders  for  losses  $  5  ,643  .91 

Commission  or  brokerage   4 ,013  .76 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   40.00 

Advertising,  printing  and  stationery   234.31 

Legal  expenses   100.00 

Maps,  including  corrections   41 .50 

State  taxes  on  premiums   48. 95 

Insurance  department  licenses  and  fees   140  .85 

All  other  licenses,  fees  and  taxes   374.56 

Dividends   3,090.00 

Total  disbursements  $       13  ,727  .84 

Balance  $       82  ,749. 50 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  73  ,730  .00 

Deposited  in  trust  companies  and  banks  on  interest   6  ,478  .06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  i   2  ,141 .44 

Furniture  and  fixtures   400  .00 

Total  ledger  assets,  as  per  balance  $       82  ,749.50 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   1 ,913.75 

Gross  assets  %       84  ,663  .25 

DEDUCT  ASSETS  NOT* ADMITTED. 

Furniture,  fixtures  and  safes   400.00 

Total  admitted  assets  $       84  , 263  . 25 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $        3  ,642  .02 

Deduct  reinsurance  due  or  accrued   1 ,555 .94 

Net  amount  of  unpaid  losses  and  claims  $         2  ,086  .08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  %        3  ,723  .18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  {pro  rata)   8  ,147  .53 

Total  unearned  premiums  as  computed  above   11 ,870  .71 

Unearned  interest   70. 40 


Total  amount  of  all  liabilities,  except  capital. 


$  14,027.19 
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Capital  actually  paid  up  in  cash  $       51 ,500  .00 

Surplus  over  all  liabilities   18  ,736  .06 


Surplus  as  regards  policyholders  $       70  ,236  .06 

Total  liabilities  

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $  1 ,289  ,208  .56 

Written  or  renewed  during  the  year   1 ,242  ,644  .82 


Deduct  those  expired  and  marked  off  as  terminated   979  ,902  .39 


Deduct  amount  reinsured   284  ,991 .58 


$ 

84,263 

25 

Gross  Pre- 

miums  Thereon. 

$ 

21 ,840 

28 

20,814 

33 

$ 

42  ,654 

61 

16,492 

22 

$ 

26  ,162 

39 

5,077 

78 

Net  amount  in  force  8  1,266,954.41    $  21,084.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.$ 

478,758.33 

$  7,446 

35 

One-half  $ 

3,723.18 

In  1907- 

_3  years  __ 

180,348.75 

2  ,830 

90 

One-sixth 

471 .84 

In  1908- 

3  years  _ 

174,721 .33 

2  ,875 

40 

One-half  _ 

1 ,437 .68 

In  1909. 

3  years  

299,681.00 

4,873 

50 

Five-sixths  

4,061  .24 

In  1906. 

5  years __  .  _ 

12  ,750.00 

245 

15 

Three-tenths.  _ 

73.55 

In  1907- 

.5  years. _  . 

25,150.00 

538 

01 

One-half  _ 

269.00 

In  1908. 

.5  years..  _. 

41  ,675.00 

1  ,067 

73 

Seven-tenths.. 

747.40 

In  1909- 

5  years  _  . 

53,875.00 

1  ,207 

57 

Nine-tenths  

1  ,086.82 

Totals  $        1,266,959.41    $       21,084.61  $  11,870.71 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $         6  ,729  .99 

Largest  amount  written  on  any  one  risk   5  ,000  .00 

Stock  owned  by  directors  at  par  value   30  ,800  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     726  , 502  . 66 

Premiums  received   12, 524  . 60 

Losses  paid   5,643.91 
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UNDEEWEITERS  OF  GBEENSBOKO  INSUBANCE 
COMPANY. 

Incorporated  1897.  Commenced  Business  1898. 

J.  Van  Lindley,  President.       A.  W.  McAllister,  Secretary  and  Treasurer. 
Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $      130  ,952  .06 

Increase  of  paid-up  capital  during  year   25  ,000  .00 

Extended  at  $  155,952.06 

INCOME.  Fire_ 

Gross  premiums  $  60,744.13 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..         11 ,017  .17 

Total  premiums  (other  than  perpetual)   49  ,726  .96 

Gross  interest  on  mortgage  loans  $        2, 231. 98 

Gross  interest  on  collateral  loans   93. 00 

Gross  interest  on  bonds  and  dividends  on  stocks   8  ,035.00 

Gross  interest  on  deposits   6. 18 

Total  gross  interest   .  10,366.16 

Gross  increase  in  book  value  of  ledger  assets   1,3 10. 00 


Total  income  $  61,403.12 


Amount  carried  forward  $     217  ,355 . 18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       26  ,671 .93 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   2,706.13 

Net  amount  paid  policyholders  for  losses  1   23  ,965  .80 

Commission  or  brokerage   26.50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   329.95 

Advertising,  printing  and  stationery   3. 50 

Legal  expenses   281.51 

All  other  licenses,  fees  and  taxes   1 ,090 .36 

Miscellaneous  expenses   19  ,890 .77 

Interest   306.58 

Dividends   2,250.00 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   3 13. 00 


Total  disbursements  $  48,457.97 


Balance  $  168,897.21 


LEDGER  ASSETS. 

Book  value  of  real  estate  $       38  ,600  .00 

Mortgage  loans  on  real  estate   7  ,850 .00 

Book  value  of  bonds,  excluding  interest,  $7,000 ,00;  stocks,  $93,- 

657.00   100,657.00 
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Deposited  in  trust  companies  and  banks  not  on  interest  S  8  ,996  .71 

Deposited  in  trust  companies  and  banks  on  interest   1 ,443  .01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   7,104.72 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909   325.33 

Bills  receivable,  taken  for  fire  risks   127. 72 

Other  ledger  assets  (open  accounts)   463  .35 

Accrued  interest   3, 32 9. 37 

Total  ledger  assets,  as  per  balance  S      168  ,897  .21 

LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  S  668  .16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  S       15  ,361 .06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   26  ,640 .52 

Total  unearned  premiums  as  computed  above   42  ,001 .58 

Cash  dividends  remaining  unpaid  to  stockholders   6  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  S       48  ,669  .74 

Capital  actually  paid  up  in  cash  $      100  ,000 .00 

Surplus  over  all  liabilities   20  ,227  .47 

Surplus  as  regards  policyholders   120  ,227  .47 

Total  liabilities  S      168  ,897 .21 

RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  S  4  ,423  ,565  .00  $       73  ,527  .82 

Written  or  renewed  during  the  year   3  ,740  ,495  .00  60  ,744  . 13 

Totals  S  8,164,060.00    $  134,271.95 

Deduct  those  expired  and  marked  off  as  terminated   2  ,860  ,298  .00  47  ,969 .27 

In  force  at  end  of  the  year  $  5  ,303  ,762  .00    $  86,302.68 

Deduct  amount  reinsured   380  ,039  .00  6  ,427  . 11 

Net  amount  in  force  S41 ,923  ,723  .00    S  79,875.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.S 

1  ,747  , 557 

.00 

$ 

30,722 

.12 

One-half  

15,361 .06 

In  1907. 

_3  years  

828,759 

.00 

12  ,549 

94 

One-sixth  

2,091.65 

In  1908- 

3  years .  . 

855  ,805 

.00 

12 ,747 

.44 

One-half 

6,373.72 

In  1909- 

_3  years  

1 ,143,412 

.00 

17 ,044 

.07 

Five-sixths.  _ 

14,203.40 

In  1905. 

5  years  . 

42  ,814 

.00 

697 

.88 

One-tenth  

69.79 

In  1906- 

.5  years. _ 

46  ,647 

.00 

1  ,125 

.75 

Three-tenths. 

337.72 

In  1907. 

5  years  _  _  _ 

68,002 

.00 

1  ,334 

.79 

One-half 

667.39 

In  1908. 

.5  years  

101 ,674 

.00 

1  ,956 

.89 

Seven-tenths. 

1,369.82 

In  1909. 

5  years.  - 

89,053 

.00 

1  ,696 

.69 

Nine-tenths. - 

1,527.03 

Totals  S 

4,923,723 

.00 

79,875 

.57 

$ 

42,001.58 

Ins.  1910—19 
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GENERAL  INTERROGATORIES. 
Losses  incurred  during  the  year  (fire)  $       23  ,553  .31 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       23  ,451 .47 

Premiums  received   39  ,026  . 73 

Losses  paid  ,  _  22,885.15 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,  SHOWING  THEIR  CONDITION  ON 
THE  31st  DAY  OF  DECEMBER,  1909. 
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iETNA  INSURANCE  COMPANY. 

Incorporated  June,  1819.  Commenced  Business  August  17,  1819. 

William  B.  Clark,  President. 
William  H.  King,  Vice  President.  Henry  E.  Rees,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $15  ,219  ,735  .48 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $9,451,212.61    $  905,890.47 

Deduct  gross  amount  paid  for  reinsurance: 
fire,  $1,652,867.16;  marine  and  inland, 
$282,658.72;  return  premiums:  fire,  $1,- 
009,765.51;  marine  and  inland,  $77,- 

557. 37_   2,662,632.67  360,216.09 


Total  premiums  (other  than  perpet- 
ual) $  6,788,579.94    $  545,674.38 


    7,334,254.32 

Deposit  premiums  written  on  perpetual  risks  (gross)   7  ,253  .00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,454 .41 

accrued  interest  on  bonds  acquired  during  1909  $     661 ,684.16 

Gross  interest  on  deposits  in  trust  companies  and  banks   21, 4 14. 38 

Gross  rents  from  company's  property,  for  company's  occupancy 

of  its  own  buildings   20  ,000 .00 


Total  gross  interest  and  rents   703  ,098  .54 

From  all  other  sources: 

Conscience  fund  $  56.00 

Tax  on  real  estate  recovered  from  the  State  of  Connecticut  9  ,200 .00 

On  account  Munich  Reserve  Fund   6  ,286  .92 


  15,542.92 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   786  . 93 


Total  income  _._$  8,060,935.71 


Amount  carried  forward  $23  ,280 ,671 . 19 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $454,763  .51  occurring  in  pre- 
vious years)  $4,197,964.70    $  403,218.94 

Deduct  amount  received  for  salvage:  fire, 
$62,090.54;  marine  and  inland,  $30,- 
649.74;  reinsurance:  fire,  $756,531.00; 

marine  and  inland,  $98,515.57   818,621.54  129,165.31 


Net  amount  paid  policyholders  for 

losses  $  3,379,343.16    $  274,053.63 

    3,653,396.79 
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Expenses  of  adjustment  and  settlement  of  losses  S 

Commissions  or  brokerage  

Salaries  (8170,822  .50)  and  expenses  (8122  ,571 .31)  of  special  and  general  agents 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  home  and 

branch  office  employees  

Rents,  including  820,000  for  company's  occupancy  of  its  own  buildings  

Advertising,  817,734.38;  printing  and  stationery,  867,985.13  

Postage,  exchange,  telegrams,  telephone,  express  and  freight  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees  and  expenses.. 

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate   

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes: 

Fire  department  taxes  8       34  ,201 .43 

City  and  town  licenses   22  ,559  .01 

Tax  on  franchise   414  .01 

Stockholders'  tax   112  ,000  .00 

Other  taxes,  viz.:  fire  marshal,  etc   1 ,295  .79 


46,467.63 
1 ,345,101 .85 
293,393.81 

347,817.85 
43,672.50 
85,719.51 
59,277.64 
13,806.16 
3  ,625.21 
13  ,975.19 
92  ,348.94 
14,271  .24 
33  ,017.35 
3  ,148.21 
9,200.00 
114,648.02 
24,884.24 


All  other  disbursements: 

Miscellaneous  expenses  at  western,  northwestern  and  Pa- 
cific branch  offices  8 

Miscellaneous  expenses  at  home  office,  including  coal,  light 
and  power,  gas,  water,  vault  protection,  lunch  system, 
janitor  and  engineers'  supplies,  ice,  laundry,  etc  


12  ,598.44 


24,1' 


Paid  Munich  Reinsurance  Company  for  interest  on  balance  

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends,  amount  declared  during  the  year- 
Agents'  balances  charged  off,  81,810.58;  equipment  printing  department,  85, 

465.24  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  • 


170  ,470  .24 


36,776.06 
21  .665.39 
3 ,013.98 
640,000.00 

7,275.82 
8,718.28 


Total  disbursements  8  7,085,691.91 


Balance  816  , 194  ,979  .28 


LEDGER  ASSETS. 

Book  value  of  real  estate  8     588  ,207  .93 

Book  value  of  bonds,  88,823,130.68;  stocks,  83,956.517.96   12,779,648.64 

Cash  in  company's  office  8         2  ,579.49 

Deposits  in  trust  companies  and  banks  not  on 

interest   35,540.27 

Deposits  in  trust  companies  and  banks  on  in- 
terest  1,470,762.61 

— —   1,508,882.37 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   1,309,424.55 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909   8,815.79 


Total  ledger  assets,  as  per  balance 


816  ,194,979.28 


294 


Fire  and  Marine  Insurance  Companies. 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $       67  ,452  .02 

Interest  accrued  on  other  assets   1 ,750  .00 

Total  $  69,202.02 

Market  value  of  bonds  and  stocks  over  book  value   1 ,994  ,952  .75 

Gross  assets  __$18  ,259  ,134  .05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October 

1,1909  _  $  8,815.79 

Book  value  of  ledger  assets  over  market  value  (real  estate)   188  ,207  . 93 

  197,023.72 

Total  admitted  assets  L_.fl8  ,062  ,110.33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $      142  ,102  .83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   625  ,524.23 

Gross  claims  for  losses  resisted   27  ,695  .50 

Total  $  795,322.56 

Deduct  reinsurance  due  or  accrued   194  ,700  .62 

Net  amount  of  unpaid  losses  and  claims  $     600  ,621 .94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,170,436  .39;  unearned  premiums  (50  per  cent)  $  2  ,085  ,218  .20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $8,209,594.20;  unearned  premiums  (pro 
rata)  -   4,345,150.24 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$381,218.78;  unearned  premiums  (50  per  cent)   190,609.39 

Total  unearned  premiums  as  computed  above   6  ,620  ,977  .83 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95 

per  cent  of  the  premium  or  deposit  received   98  ,998 .87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  _   1 ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued   130,000.00 

Balance  held  for  Munich  Reinsurance  Company  under  contract   547  ,807  .35 

Total  amount  of  all  liabilities,  except  capital  $  7  ,999,405.99 

Capital  actually  paid  up  in  cash  $  4  ,000  ,000  .00 

Surplus  over  all  liabilities   6*062  ,704  .34 

Surplus  as  regards  policyholders   10  ,062  ,704  .34 


Total  liabilities. 


$18,062  ,110.33 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

F ire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908  .    _  _. 

$1 

,104,018,245 

.00 

$13  ,521 

,711 

.11 

Written  or  renewed  during  the  year     _      .  . 

763,880,683 

.00 

9,451 

,212 

.61 

$1 

8fi7  RQR  Q9R 

.00 

$22  ,972 

,923 

.72 

J-'CLlUL/b    tllUOC  CAJ^JUCvJ.   CLLLyJL  11JLCL1  JYOl— .   VJil   do    IC1  llllXlct  ICU 

685  ,381 ,903 

.00 

8,770 

,793 

.27 

In  force  at  end  of  the  year  _   

$1 

,182,517,025 

.00 

$14,202 

,130 

.45 

14*}   "S1Q  4*38 

.00 

1  ,822 

,099 

.86 

Net  amount  in  force  _ 

$1 

,038,997,587 

.00 

$12  ,380 

,030 

.59 

Marine  and 

Gross 

Pre- 

Inland  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908_ .    _  '  : 

$ 

18,073,898 

.00 

$ 

436 

,920 

.74 

Written  or  renewed  during  the  year. 

78  ,097  ,622 

.00 

905 

,890 

.47 

Total  _     .                ._.    _  _____ 

$ 

96  ,171  ,520 

.00 

$ 

1  ,342 

,811 

.21 

Deduct  those  expired  and  marked  off  as  terminated 

75,701 ,126 

.00 

724 

,660 

.73 

In  force  at  end  of  the  year 

$ 

20,470,394 

.00 

$ 

618 

,150 

.48 

Deduct  amount  reinsured  __  _ 

5,814,172 

.00 

236 

,931 

.70 

Net  amount  in  force  _ 

$ 

14,656,222 

.00 

$ 

381 

,218 

.78 

Perpetual  risks,  not  included  above,  $4,436,478.00; 

premiums  on  same 

$ 

104 

,209 

.34 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less_$    316,295,202  .00 

$  4,170,436 

.39 

One-half 

$ 

2 ,085,218.20 

In  1908_ 

2  years  _ 

2  ,815,424.00 

25,338 

.81 

One-fourth  _  _ 

6,334.70 

In  1909_ 

2  years. 

4,318,418.00 

42  ,708 

.26 

Three-fourths 

32  ,031  .20 

In  1907_ 

3  years 

149,177,934.00 

1  ,666  ,566 

.91 

One-sixth 

277,761  .15 

In  1908_ 

3  years. 

152,564,675.00 

1  ,653  ,336 

.51 

One-half 

826,668.26 

In  1909_ 

.3  years  

190,886,385.00 

2  ,058,428.35 

Five-sixths  

1 ,715 ,356.96 

In  1906_ 

4  years  _ . 

4,344,182.00 

37  ,450 

.75 

One-eighth  _  _ 

4,681.34 

In  1907  _ 

.4  years  _ 

3,340,142.00 

31 ,183 

.93 

Three-eighths 

11  ,693.97 

In  1908_ 

4  years 

3,467,078.00 

31  ,519 

.99 

Five-eighths  _ 

19  ,699.99 

In  1909  _ 

4  years 

3,947,989.00 

38,826 

.66 

Seven-eighths 

33,973.33 

In  1905_ 

5  years 

31,362,708.00 

394,545 

.84 

One-tenth  

39  ,454.58 

In  1906_ 

5  years  _ 

39,737 ,712 .00 

516,352 

.79 

Three-tenths. 

154,905.84 

In  1907. 

5  years 

41 ,893 ,533 .00 

529,318 

53 

One-half  

264,659.27 

In  1908. 

5  years  _ 

43,910,505.00 

538,427 

.68 

Seven-tenths. 

376,899.38 

In  1909. 

5  years 

50,935,700.00 

645,589 

.19 

Nine-tenths.. 

581 ,030.27 

Totals  

$1,038,997,587.00 

$12,380,030 

.59 

$ 

6  ,430,368.44 

Perpetual  risks_ 

4,436,478.00 

104,209, 

34 

95  per  cent  -  _. 

98,998.87 

Grand  totals.  _ 

_.$1 ,043 ,434,065.00 

$12  ,484,239 

.93 

$ 

6,529,367.31 

GENERAL  INTERROGATORIES. 


Largest  amount  insured  in  any  one  hazard  _  $     250  ,000  .00 

Losses  incurred  during  the  year:  fire,  $3,414,043  .41 ;  inland  marine,  $312,875  .02 ;  3  ,726  ,918  .43 
Amount  of  stock  owned  by  directors  at  par  value   196  ,900  .00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1909. 

Marine  and 
Fire.  and  Inland. 

Risks  written  $  6,465,164.00    $  48,962.00 

Premiums  received   101 ,340 . 84  1 ,299  . 66 

Losses  paid   55,589.82   

Losses  incurred   54,434.82 


ADIRONDACK  FIBE  INSURANCE  COMPANY. 

Incorporated  April,  1906.  Commenced  Business  May,  1906. 

G.  A.  Mitchell,  President. 
R.  H.  McKelvet,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     435  ,280  .67 

INCOME. 

Fire. 

Gross  premiums  $     420  ,264  . 86 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       146  ,136  .31 

Total  premiums  (other  than  perpetual)   274, 128  . 55 

Gross  interest  on  bonds  and  dividends  on  stocks  $       12  ,803  .75 

Gross  interest  on  deposits   2  ,771 .63 

Total  gross  interest  _~_  15,575.38 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   503  .56 

Total  income  $     290  ,207 .49 

Amount  carried  forward  $      725  ,488  . 16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $18,869.87 

occurring  in  previous  years)  $      184  ,280  .82 

Deduct  amount  received  for  salvage,  $473.38;  and  for  reinsur- 
ance in  other  companies,  $16,790.41   17  ,263  .79 

Net  amount  paid  policyholders  for  losses   167  ,017  .03 

Expense  of  adjustment  and  settlement  of  losses   1, 271. 89 

Commission  or  brokerage   79, 155. 37 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   7, 040  . 00 

Rents   575  . 16 

Legal  expenses   3, 364  . 19 

Underwriters'  boards  and  tariff  associations   752  .69 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   180.50 
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State  taxes  on  premiums  $        2  ,880  .47 

Insurance  department  licenses  and  fees   2  ,345  .84 

Agents'  balances  charged  off   887  .25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   162  .50 

■Gross  decrease  in  book  value  of  ledger  assets  (bonds)   1 ,137  .23 

All  other  disbursements: 

Auditing  $  500.00 

Fidelity  bonds   262.50 

Administration  expenses   111.12 

  873.62 

Total  disbursements  $     267  ,643  .74 

Balance  $     457  , 844 . 42 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  316  ,953  .83 

Deposited  in  trust  companies  and  banks  on  interest   87  ,206  .65 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   53  ,683  .94 

Total  ledger  assets,  as  per  balance  $     457  ,844 .42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   3, 125. 00 

Total  admitted  assets  $     460 ,969  .42 

LIABILITIES. 

'Gross  losses  adjusted  and  unpaid  $       19  ,056  . 18 

Deduct  reinsurance  due  or  accrued   5  ,676 .50 

Net  amount  of  unpaid  losses  and  claims  $       13  ,379  .68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $262,043.91;  unearned  premiums  (50  per  cent)  $      131 ,021 .95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $15,398.56;  unearned  premiums  (pro  rata).         10,711 .06 


Total  unearned  premiums  as  computed  above   141 ,733  .01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   253  .03 

State,  county  and  municipal  taxes  due  or  accrued   3  ,800  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   9,830.93 


Total  amount  of  all  liabilities,  except  capital  $      168  ,996  .65 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   91 ,972  .77 

.Surplus  as  regards  policyholders   291  ,972  .77 


Total  liabilities. 


$  460,969.42 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  -  $17,759,938.00  $  297,528.49 

Written  or  renewed  during  the  year   25  ,052  ,686  .00  420  ,264  .86 


Net  amount  in  force. 


$42  ,812  ,624.00 

$ 

717,793 

.35 

21  ,907,490.00 

378,068 

.72 

$20,905,134.00 

$ 

339,724 

.63 

4,056,230.00 

62  ,283 

.16 

$16,848,904.00 

$ 

277  ,441 

.47 

recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909- 

_1  year  or  less-$ 

15,359,869.00 

$ 

262  ,043 

.91 

One-half  $ 

131 ,021 

.95 

In  1908- 

_2  years 

131  ,084.00 

1  ,805 

.12 

One-fourth  

451 

.28 

In  1909_ 

2  years  _ 

66,128.00 

711 

.78 

Three-fourths  _ 

533 

82 

In  1907 _ 

3  years _  _ 

61  ,557  .00 

524 

.33 

One-sixth 

87 

.39 

In  1908- 

_3  years 

90,623.00 

1  ,197 

.11 

One-half  _ 

598 

.55 

In  1909_ 

-3  years  _ 

819,296.00 

7  ,554 

.59 

Five-sixths  

6,295 

45 

In  1908- 

4  years 

8,350.00 

105 

.24 

Five-eighths  _  _ 

65 

.75 

In  1909. 

4  years 

3  ,375.00 

53 

.28 

Seven-eighths - 

46 

62 

In  1907- 

5  years 

73  ,421 .00 

875 

.05 

One-half 

437 

52 

In  1908. 

5  years  . 

62  ,550.00 

596 

.37 

Seven-tenths.  _ 

417 

46 

In  1909_ 

5  years 

172  ,651 .00 

1  ,974 

.69 

Nine-tenths__. 

1  ,777. 

22 

Totals.-  _-   $ 

16,848,904.00 

$ 

277,441 

.47 

$ 

141  ,733 

01 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  160  ,826  .29 

Largest  amount  written  on  any  one  risk   22  ,500  .00 

Stock  owned  by  directors  at  par  value   134  ,700  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  •  $  231,377.00 

Premiums  received   6, 017. 72 

Losses  paid   863  . 16 

Losses  incurred   863  . 16 
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AGKICULTUKAL  INSURANCE  COMPANY. 

Incorporated  January,  1863.  Commenced  Business  February,  1863. 

W.  H.  Stevens,  President.  J.  Q.  Adams,  Secretary  and  Treasurer. 

Home  Office,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  3  ,031 ,277  . 18 


INCOME.  Fire 

Gross  premiums  $  2  ,406 ,795 .23 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  _       753  ,358  .35 


Total  premiums  (other  than  perpetual)   1 ,653  ,436  .88 

Gross  interest  on  mortgage  loans  $  32  ,703  .03 

Gross  interest  on  collateral  loans   23  ,328  .75 

Gross  interest  on  bonds  and  dividends  on  stocks   65  ,795 .84 

Gross  interest  on  deposits   6  ,570  .29 

Gross  interest  from  all  other  sources   840  .28 

Gross  rents  from  company's  property   2  ,500  .00 


Total  gross  interest  and  rents  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $ 

Bonds  •  

Stocks  


Gross  increase  in  book  value  of  ledger  assets  (bonds) 
Agents'  balances  previously  charged  off  


115.56 
3,375.47 
1 ,300.00 


131  ,738.19 


4,791 .03 
1 ,458.63 
188.47 


Total  income  $  1,791,613  .20 


Amount  carried  forward. 


.$  4,822,890.38 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $96,- 
279.86  occurring  in  previous  years)  $ 

Deduct  amount  received  for  salvage,  $14,107.25;  and  for  rein- 
surance in  other  companies,  $168,788.37  


Fire. 


817  ,129. 


182  ,895.62 


Net  amount  paid  policyholders  for  losses   634,234.14 

Expense  of  adjustment  and  settlement  of  losses   29  ,257  .47 

Commission  or  brokerage   370  , 588  . 70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,595  .24 

Salaries,  $37,060.96,  and  expenses,  $70,307.14,  of  special  and  general  agents___  107,368.10 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   51 ,548  .27 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   5  ,007  .66 

Advertising,  $8,700.35;  printing  and  stationery,  $11,788.38   20,488.73 

Postage,  telegrams,  telephone  and  express   15  ,582  .45 

Legal  expenses   615.30 

Furniture  and  fixtures   550 . 84 

Maps,  including  corrections   3, 456  . 54 

Underwriters'  boards  and  tariff  associations   18,510.62 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  $  13,649.40 

Inspections  and  surveys    11, 604 . 39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   901 .78 

Taxes  on  real  estate   970.42 

State  taxes  on  premiums   30, 954 . 35 

Insurance  department  licenses  and  fees   7  ,714 .05 

Municipal  and  county  taxes   7  ,118 . 17 

Audits  and  sundry  expenses  1   2,686.63 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $         1 , 200  . 00 

.    Bonds   6,781.56 

  7,981.56 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   833  .39 

All  other  disbursements: 

Dividends  $       62  , 500  . 00 

Agents'  balances  charged  off   543.51 

  63,043.51 


Total  disbursements  $  1 ,408  ,261 .71 

Balance  $  3,414,628.67 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  58  , 852  . 6 1 

Mortgage  loans  on  real  estate   629  ,829  .06 

Loans  secured  by  pledge  of  bonds, 'stocks  or  other  collaterals..  353  ,700 .75 
Book  value  of  bonds,  excluding  interest,  $1,182,417.96;  stocks, 

$615,601.83   1,798,019.79 

Cash  in  company's  office   10  ,045  .59 

Deposited  in  trust  companies  and  banks  on  interest   289  ,009  .69 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   282,306.37 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   2,910.40 

Total  ledger  assets,  as  per  balance  $  3  ,414  ,628  .67 

NON-LEDGER  ASSETS. 

Interest  due  ($799.50)  and  accrued  ($8,542.67)  on  mortgages__$  9  ,342  .17 

Interest  due  and  accrued  on  bonds   18  ,593  .73 

Interest  due  ($188.38)  and  accrued  ($8,718.73)  on  collateral 

loans   8,907.11 

Interest  due  ($342.40)  and  accrued  ($1,024.36)  on  other  assets.  1 ,366  .76 

Total   38,209.77 

Market  value  of  real  estate  over  book  value   9  ,759 .40 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value. ...  78  ,002  .96 

Due  from  other  companies  for  reinsurance   2  ,478 .90 

Gross  assets  $  3,543,079.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $         2  ,910.40 

Mortgage  loans  in  excess  of  New  York  Department  appraisal.  _         62  ,091 .00 

Total   65,001.40 

Total  admitted  assets  $  3,478,078.30 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $20,306.21;  not  yet 

due,  $25,171.75)  $        45  ,477  . 96 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   89  ,032  .58 

Gross  claims  for  losses  resisted   21, 924. 00 

Total  $  156,434.54 

Deduct  reinsurance  due  or  accrued   30  ,008  .76 

Net  amount  of  unpaid  losses  and  claims  $      126  ,425  .78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $9,832.11;  unearned  premiums  (50  per  cent)  $     491 ,605  .50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,365,245.00;  unearned  premiums  (pro 
rata)  1,244,442.05 

Total  unearned  premiums  as  computed  above   1 ,736  ,047  . 55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6  ,666  .52 

State,  county  and  municipal  taxes  due  or  accrued  J   32  ,000  .00 

Reinsurance  premiums   19  ,697  .39 

Total  amount  of  all  liabilities,  except  capital  $  1 ,920  ,837  .24 

Capital  actually  paid  up  in  cash  $     500  ,000  .00 

Surplus  over  all  liabilities   1 ,057  ,241  .06 

Surplus  as  regards  policyholders   1 ,557  ,241 .06 

Total  liabilities  $  3  ,478  ,078  .30 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  344  ,497  ,600  .00  $  3  ,503  ,058  .00 

Written  or  renewed  during  the  year                                    226  ,499  , 600  . 00  2  , 406  , 795  . 23 

Totals  $  570,997,200.00    $  5,909,853.23 

Deduct  those  expired  and  marked  off  as  terminated   204  ,907  ,200 .00       2  ,180  ,451 .23 

In  force  at  end  of  the  year  $  366  ,090  ,000  .00    $  3  ,729  ,402  .00 

Deduct  amount  reinsured  ($362,394.00)  and  reinsurance 

commissions  allowed  to  other  companies  ($18,552.00)_      41 ,755  ,900  .00  380  ,946  .00 

Net  amount  in  force  $  324,334,100.00    $  3,348,456.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written . 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

78,799  ,,700.00 

$  983,211.00 

One-half  $ 

491 ,605 

50 

In  1908_ 

2  years. 

236,100.00 

1  ,851 .00 

One-fourth  

462 

75 

In  1909_ 

2  years  _ 

417  ,500.00 

3  ,549.00 

Three-fourths  . 

2  ,661 

75 

In  1907_ 

3  years 

51  ,080,900.00 

485,460.00 

One-sixth 

80,910.00 

In  1908. 

3  years.  _ 

55,146,600.00 

510,324.00 

One-half  

255  ,162 

00 

In  1909. 

3  years.. 

64,536,900.00 

604,535.00 

Five-sixths  

503,779 

17 

In  1906. 

4  years  _ 

532  ,700.00 

4,791 .00 

One-eighth  

598 

87 

In  1907. 

.4  years. 

493,700.00 

4,681 .00 

Three-eighths . 

1  ,755 

37 

In  1908- 

4  years  _ 

536,900.00 

4,088.00 

Five-eighths.  . 

2  ,555 

00 
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Gross  Pre- 
miums Charged, 

Year  Amount  Less  Rein-  Fraction 

Written.         Term.  Covered.  surance.  Unearned. 

In  1909- _4  years  $  638,700.00    $         5  ,696  .00  ,  Seven-eighths.! 

In  1905__5  years   12,399,700.00  124,245.00  One-tenth  

In  1906.  _ 5  years   14,252,300.00  148,294.00  Three-tenths_ _ 

In  1907 __5  years   13,698,200.00  141,331.00  One-half  

In  1908.-5  years   13,457,300.00  140,044.00  Seven-tenths. _ 

In  1909 ..5  years   17,105,000.00  178,841.00  Nine-tenths... 

Over  5  years   1 ,001 ,900  .00  7  ,515  .00  Pro  rata  

Totals  $    324,334,100.00    $  3,348,456.00 


Amount  of 
Premium 
Unearned. 

4,984.00 
12  ,424.50 
44,488.20 
70,665.50 
98,030.80 
160,956.90 
5,007.24 

$  1  ,736,047.55 


GENERAL*  INTERROGATORIES. 

Losses  incurred,  during  the  year  (fire)  $  649  ,683  .21 

Largest  amount  written  on  any  one  risk   100  ,000  .00 

Stock  owned  by  directors  at  par  value   77  ,900  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,378  ,400  .00 

Premiums  received   13  ,757  . 90 

Losses  paid   5,538.14 

Losses  incurred   7,013.87 


THE  AMERICAN  JXSrRALXCE  COMPANY. 

Incorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

Philemon  L.  Hoadley,  President. 
C.  Weston  Bailey,  Secretary.  Chas.  J.  Stoudinger,  Treasurer. 

Home  Office,  70  Park  Avenue,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  7,717,445.19 

Increase  of  paid-up  capital  during  year   250  ,000  .00 

Extended  at  $  7,967,445.19 

INCOME.  Fire, 

Gross  premiums  $  4  , 589  , 404  . 72 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,145,524.47 

Received  for  premiums  (other  than  perpetual)   3  ,443  ,880  .25 

Gross  interest  on  mortgage  loans  $       71 ,460  .25 

Gross  interest  on  bonds  and  dividends  on  stocks   224  ,928  .68 

Gross  interest  on  deposits   2  ,886  .58 


Fire  and  Marine  Insurance  Companies.  303 


Gross  interest  from  all  other  sources  $         1 ,291 .83 

Gross  rents  from  company's  property,  including  $14,151 .46  for 

company's  occupancy  of  its  own  buildings   22  ,286  .92 

Total  gross  interest  and  rents  _•  $  322  ,854  .26 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   500.00 

From  all  other  sources: 

Agents'  balances  previously  charged  off   447  .34 

Sale  of  rights  to  new  stock  issue   3  ,330  .00 

Total  income  $  3,771,011.85 

Sum  of  both  amounts  $11 ,738  ,457  .04 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $226,917  .  - 

96  occurring  in  previous  years)  $  1 ,872  ,401 .79 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   200  ,301 .21 

Net  amount  paid  policyholders  for  losses   1 ,672  ,100  .58 

Expense  of  adjustment  and  settlement  of  losses   47  ,301 .23 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$162,500.00)   149,921.76 

Commission  or  brokerage   840  ,038  . 66 

Salaries,  $60,717  .27,  and  expenses,  $33,080  .55,  of  special  and  general  agents.  _  _  93  ,797  .82 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   138  , 878  . 07 

Rents  for  company's  occupancy  of  its  own  buildings   14  ,151 .46 

Advertising,  $3,415  .84;  printing  and  stationery,  $24,630  .83   28  ,046  .67 

Postage,  telegrams,  telephone  and  express   25,931 .91 

Legal  expenses   548.30 

Furniture  and  fixtures   1 ,736  .70 

Maps,  including  corrections   6  ,253  .33 

Underwriters'  boards  and  tariff  associations   31 ,188.80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  29,146.40 

Inspections  and  surveys   5  ,670  .61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,304  .89 

Taxes  on  real  estate   6  ,720  . 16 

State  taxes  on  premiums   51 ,910  .50 

Insurance  department  licenses  and  fees  _-   16  ,614 .41 

Municipal  taxes  and  licenses  f   9  ,181 .64 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   2  ,896  .84 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   24  ,797  .67 

All  other  disbursements: 

Agents'  balances  charged  off   1 ,688  .69 

Auditing   2,966.10 

New  Jersey  State  examination   915.58 

Maintenance  office  building   7  ,865  .21 

Collecting  premium  notes   4  ,274  . 58 

Miscellaneous  _  _                                                                               _  _  6  , 5 52  . 04 

Total  disbursements  $  3  ,222  ,400  .61 


Balance 


$  8,516,056.43 
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469,400 

.00 

1  ,550,060 

.75 

5,415,615 

.69 

808 

.17 

25,000 

.00 

338,715 

.43 

476,253 

.08 

1  ,013 

.23 

239,190 

.08 

ledger  assets. 

Book  value  of  real  estate  $ 


Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  October 

1,  1909  

Bills  receivable,  taken  for  fire  risks  

Total  ledger  assets,  as  per  balance  $  8  ,516  ,056  .43 

NON-LEDGER  ASSETS. 

Interest  due  ($2,020.76)  and  accrued  ($17,576.30)  on  mort- 
gages $  19,597.06 

Interest  due  and  accrued  on  bonds   55, 3 13. 45 

Interest  due  and  accrued  on  other  assets   1 ,100  .00 

Rents  due  and  accrued  on  company's  property  or  lease   61 . 18 

Total  interest  and  rents  due  and  accrued   76  ,071 .69 

Gross  assets  $  8,592,128.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909  ".  $  1 ,013  .23 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  31 ,697  . 52 

Market  value  of  stocks  and  bonds  below  book  value   24,090.69 

Total   56,801.44 

Total  admitted  assets  $  8,535,326.68 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $     271 ,107  .09 

Gross  claims  for  losses  resisted   15  ,653  .97 

Total  *  $  286,761.06 

Deduct  reinsurance  due  or  accrued   28  ,810 .84 

Net  amount  of  unpaid  losses  and  claims  $     257  ,950.22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,619,517.31;  unearned  premiums  (50  per  cent)._.$  809,758.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $6,854,565.43;  unearned  premiums  (pro 
rata)   3,572,075.15 

Total  unearned  premiums  as  computed  above  '__   4  ,381 ,833  .81 

Cash  dividends  remaining  unpaid  to  stockholders,  $50,991 .29;  to  policyholders, 

$58.00   51,049.79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county  and  municipal  taxes  due  or  accrued   35  ,000 .00 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  145,747.36 

Return  and  reinsurance  premiums   8, 190. 30 

Total  amount  of  all  liabilities,  except  capital  $  4  ,880  ,271 .48 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000.00 

Surplus  over  all  liabilities   2  ,355  ,055  .20 

  3,355,055.20 

Special  reserve  fund  *   300  , 000 . 00 

Total  liabilities  *  $  8,535,326.68 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    782  ,798  ,524  .00  $  8  ,638  ,418  .88 

Written  or  renewed  during  the  year                                   439  ,316  ,060 .00  4  ,589  ,404 .72 

Totals  $1,222,114,584.00  $13,227,823.60 

Deduct  those  expired  and  marked  off  as  terminated   383  ,763  ,051 .00       4  ,235 ,641 .68 

In  force  at  end  of  the  year  $    838,351,533.00    $  8,992,181.92 

Deduct  amount  reinsured   56  ,841  , 761 . 00  518  ,099  . 18 

Net  amount  in  force  $    781,509,772.00    $  8,474,082.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1909.-1  year  or  less_$  142,365,801.00  $1,619,517  .31 

In  1908.-2  years   2,079,299.00  19,072.61 

In  1909.. 2  years   2,846,030.00  23,785.77 

In  1907 ..3  years   97,454,555.00  890,837.99 

In  1908.  .3  years   108,622,435.00  957,849.46 

In  1909.. 3  years   138,884,682.00  1,238,330.61 

In  1906.. 4  years   1,423,263.00  14,098.18 

In  1907..4  years   1,533,747.00  15,975.57 

In  1908.-4  years   1,569,791.00  15,148.19 

In  1909.. 4  years   1,770,668.00  16,589.89 

In  1905_  _5  years   46,572,730.00  615,594.01 

In  1906- _5  years   56  ,228  ,1§1 .00  740,586.71 

In  1907.-5  years   67,863,931.00  880,989.12 

In  1908.-5  years   58,787,018.00  744,878.37 

In  1909 -.5  years   53,507,641.00  680,828.95 

Totals  $  781  ,509, 772 ".00  $  8,474,082.74 


Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  809,758.66 

One-f  ourth  _  _  _  4,768.15 

Three-fourths.  17,839.33 

One-sixth   148,473.00 

One-half   478,924.73 

Five-sixths  ___  1,031,942.17 

One-eighth.-.  1,762.27 

Three-eighths  _  5  , 990 . 84 

Five-eighths..  9,467.62 

Seven-eighths.  14,516.15 

One-tenth   61,559.40 

Three-tenths..  222,176.01 

One-half   440,494.56 

Seven-tenths.  _  521 ,414  .86 

Nine-tenths_-  612,746.06 


$  4,381,833.81 


GENERAL  INTERROGATORIES. 


Largest  amount  writ  ten  on  any  one  risk  $      100  ,000  .00 

Amount  of  company's  stock  owned  by  directors   115  ,900  .00 

Loss  incurred  during  the  year  (fire)   1 ,684  ,650  . 11 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,092  ,378  .00 

Premiums  received   14, 548  . 56 

Losses  paid   10,096.33 

Losses  incurred   11,089.87 

Losses  now  unpaid   993  . 54 


Ins.  1910—20 
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ALLIANCE  IXSriLYXCE  COMPANY. 

Incorporated  1904.  Commenced  Business  1905. 

E.  L.  Ellison,  President.  H.  W.  Farnum,  Secretary. 

Home  Office,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,449  ,103  .71 

'    INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  819,887.25  $  349,544.78 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   213,852.46  88,558.74 


Total  premiums  (other  than  perpetual)_$  606  ,034  .79    $     260  ,986  .04 


    867,020.83 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,778  .00 

Gross  interest  on  bonds  and  dividends  on  stocks  $       53  ,145  .28 

Gross  interest  on  deposits   1 ,764  .37 


Total  gross  interest   54, 909  . 65 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,825  .00 

Perpetual  premiums  earned  and  transferred   50.00 


Total  income  $      926  , 583  . 48 

Amount  carried  forward  $  2  ,425  ,687  . 19 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  347,074.85    $  174,584.77 

Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   52  ,530  .69  37  ,360  .43 


$  294,54^.16    $  137,224.34 


Net  amount  paid  policyholders  for  losses   431 ,768. 50 

Expense  of  adjustment  and  settlement  of  losses   3  ,335  . 16 

Deposit  premiums  returned   187.50 

Paid  stockholders  for  interest  or  dividends   30  ,000  .00 

Interest  paid  scripholders   11 ,660.81 

Commission  or  brokerage   204  ,651 .20 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   7  ,367  .34 

Salaries  ($5,003.19)  and  expenses  ($2,986.04)  of  special  and  general  agents   7  ,989  .23 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   17,147,01 

Rents  1  I   3,239.21 

Advertising,  $1,672.60;  printing  and  stationery,  $4,348.00   6  ,021 .30 

Postage,  telegrams,  telephone  and  express   3  ,333  .86 

Legal  expenses  I   652. 40 

Maps,  including  corrections   1 ,225  . 18 

Underwriters'  boards  and  tariff  associations   5  ,871 .63 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,287.77 
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Inspections  and  surveys  $  637.10 

State  taxes  on  premiums   10  ,320  .73 

Insurance  department  licenses  and  fees   3  ,626  .70 

Tax  on  capital  stock   1 ,995  .00 

Miscellaneous  home  office  expenses   2  ,384  .71 


Total  disbursements  $      754  ,703  .24 


Balance  $  1,670,983.95 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  r  $  1 ,424,290.00 

Cash  in  company's  office   237  .84 

Deposited  in  trust  companies  and  banks  on  interest   112  ,576  .68 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   131,597.91 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1  ,623.20 

Bills  receivable,  taken  for  fire  risks   896  .16 


Total  ledger  assets,  as  per  balance  $  1 ,670  ,983  . 95 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   9,272  .90 


Gross  assets  $  1,680,256.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  1,623.20 

Book  value  of  ledger  assets  over  market  value   47  ,880  .00 


Total   49,503.20 


Total  admitted  assets  $  1 ,630  ,753  .65 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $         5,903  .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   100  ,584  .00 

Gross  claims  for  losses  resisted   9  .100  .00 


Total  $  115,587.00 

Deduct  reinsurance  due  or  accrued   9  ,742  .00 


Net  amount  of  unpaid  losses  and  claims  $  105,845.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $447,806.70;  unearned  premiums  (50  per  cent)  $     223  ,903  .35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $407,350.71;  unearned  premiums  (pro  rata)-        210  ,654  .09 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$116,536.87;  unearned  premiums  (50  per  cent)  t   58  ,268  .43 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $111,477.50; 
unearned  premiums   55  ,738  .75 


Total  unearned  premiums  as  computed  above   548  ,564.62 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   9  ,948  .69 


* 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  12,750.00 

Reinsurance  premiums   2, 163. 75 


Total  amount  of  all  liabilities,  except  capital  $      685  ,272  .06 

Capital  actually  paid  up  in  cash  %     500  ,000 .00 

Surplus  over  all  liabilities   445  ,481 .59 

Surplus  as  regards  policyholders   945  ,481 .59 

Total  liabilities  $  1,630,753.65 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  %    68,523,309.00  $  877,955.91 

Written  or  renewed  during  the  year.^                                    65  ,548  ,734  .00  819  ,887  .25 


Totals  %  134,072,043.00    $  1,697,843.16 

Deduct  those  expired  and  marked  off  as  terminated   57,366,026.00  748,188.19 


In  force  at  end  of  the  year  $    76,706,017.00    %  949,654.97 

Deduct  amount  reinsured   7  ,143  ,059  .00  94  ,497  .56 


Net  amount  in  force  %    69,562,958.00    $  855,157.41 


Marine  and  Gross  Pre- 

Inland  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908  _ 
Written  or  renewed  during  the  year 

$ 

4,469,995.00 
38,105,329.00 

$ 

149,171 
349 ,544 

.71 
.78 

Totals  .                                      _  ___  ._ 

Deduct  those  expired  and  marked  off  as  terminated 

$ 

42  ,575,324 
35  ,702 ,201 

.00 
.00 

$ 

498,716 
270,702 

.49 
.12 

Net  amount  in  force         _  . 

$ 

6  ,873  ,123 

.00 

$ 

228,014 

.37 

Perpetual  risks  not  included  above,  $349,900.00;  premiums  on  same 

$ 

11  ,054. 

10 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

-1  year  or  less. $  34,484,631.00 

$  447,806 

.70 

One-half  $ 

223  ,903 

.35 

In  1908. 

2  years 

305,716.00 

3,894 

.11 

One-fourth  

973 

.53 

In  1909. 

2  years 

255,533.00 

3  ,151 

.22 

Three-fourths. 

2  ,363 

.41 

In  1907. 

3  years 

7  ,565,629.00 

85,312 

.95 

One-sixth 

14,218 

.82 

In  1908. 

3  years 

7,686,574.00 

83  ,036 

.89 

One-half   _ 

41  ,518 

.44 

In  1909. 

3  years 

10,066,725.00 

105,268 

.86 

Five-sixths  

87  ,724 

.05 

In  1906. 

.4  years 

205,963.00 

2  ,390 

.12 

One-eighth  

298 

.76 

In  1907. 

4  years  _ 

225,484.00 

2  ,611 

.32 

Three-eighths. 

979 

.24 

In  1908. 

4  years 

146,817.00 

1  ,638 

.16 

Five-eighths  -  _ 

1  ,023 

.85 

In  1909. 

4  years  _ 

74,057.00 

825 

.08 

Seven-eighths - 

721 

.94 

In  1905. 

5  years 

1  ,562,028.00 

21  ,234 

.03 

One-tenth  

2  ,123 

.40 

In  1906. 

5  years 

1,758,608.00 

24,597 

.12 

Three-tenths.  _ 

7,379 

.13 

In  1907. 

.5  years 

1,711,922.00 

24,499 

.33 

One-half 

12  ,249 

.67 

In  1908. 

5  years 

1  ,744,184.00 

24,203 

.32 

Seven-tenths-- 

16,942 

32 

In  1909. 

_5  years  

1,746,787.00 

24  ,398 

.87 

Nine-tenths  

21  ,958 

98 

Over  5  years 

22  ,300.00 

289 

.33 

Pro  rata 

178. 

55 

Totals  

$  69,562,958.00 

$  855,157 

.41 

$ 

434,557. 

44 

Perpetual  risks 

349,900.00 

11  ,054. 

10 

9,948. 

69 

Grand  totals  $      69,912,858.00    $  866,211.51 


$  444,506.13 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  619,264.00 

Premiums  received  _  _ .        949  , 739  . 00 

Losses  paid   617  ,325  .00 

Losses  incurred   6  ,279  . 95 


AMEBICAN  CENTBAL  INSURANCE  COMPANY. 

Incorporated  February  23,  1853.  Commenced  Business  February,  1853. 

Edw.  T.  Campbell,  President. 
John  H.  Adams,  Secretary.  S.  N.  Dodd,  Treasurer. 

Home  Office,  St.  Louis,  Mo. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4  ,978  ,789  .82 

INCOME.  Fire 

Gross  premiums  $  3,678,770.49 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1  ,172  ,039.04 


Received  for  premiums  (other  than  perpetual)   2  ,506  ,731 .45 

Gross  interest  on  mortgage  loans  $        2  ,100  .00 

Gross  interest  on  collateral  loans   36  ,816  .87 

Gross  interest  on  bonds  and  dividends  on  stocks   202  ,989  .95 

Gross  interest  from  all  other  sources   2  ,469  .76 

Total  gross  interest   244, 376. 58 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   15  ,525.02 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   73  ,130  .86 

Unclaimed  dividends   30.00 


Total  income  $  2,839,793.91 


Sum  of  both  amounts  $  7  ,818  ,583  .73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $118,- 

934  .68  occurring  in  previous  years)  $  1 ,545  ,810  .63 

Deduct  amount  received  for  salvage  ($9,084.50)  and  for  rein- 
surance in  other  companies  ($332,152  .74)   341 ,237  .24 


Net  amount  paid  policyholders  for  losses   1  ,204  ,573  .39 

Expense  of  adjustment  and  settlement  of  losses   15  ,312  .77 

Deposit  premiums  returned   454  , 104  . 78 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$240,000.00)   250,000.00 

Commission  or  brokerage   454  , 104  . 78 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   74  ,039  .86 

Salaries  ($82,528  . 18)  and  expenses  ($51,945  .82)  of  special  and  general  agents..  134  ,474  .00 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   89,185.44 
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Rents  $  12,312.49 

Advertising,  $4,526.93;  printing  and  stationery,  $24,032.27   28,559.20 

Postage,  telegrams,  telephone  and  express   25  ,997  .26 

Legal  expenses   3,174.07 

Furniture  and  fixtures   1, 612. 70 

Maps,  including  corrections  .   9,225.89 

Underwriters'  boards  and  tariff  associations   21 ,971 .19 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  4,778.00 

Inspections  and  surveys   17,859.11 

State  taxes  on  premiums   41 ,596  .91 

Insurance  department  licenses  and  fees   30  ,712  .08 

City  licenses   100 . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   306.25 


Total  disbursements  $  2,419,895.39 

Balance  $  5,398,688.34 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  29  ,900  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   440  ,000  .00 

Book  value  of  bonds,  excluding  interest,  $3,172,548  .45;  stocks, 

$1,061,455.67   4,234,004.12 

Cash  in  company's  office   6  ,004  . 96 

Deposited  in  trust  companies  and  banks  not  on  interest   175  ,770  .27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   494,819.00 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909  :  -----   18,067.56 

Bills  receivable,  taken  for  fire  risks   82. 43 

Total  ledger  assets,  as  per  balance  $  5  ,398  ,688  .34 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  393  .80 

Interest  due  and  accrued  on  bonds   23  ,372  .80 

Interest  due  and  accrued  on  collateral  loans   875  .00 

Total  interest  due  and  accrued   24  ,641 .60 

Market  value  (not  including  interest  )  of  bonds  and  stocks  over  book  value   234  ,995  . 15 

Gross  assets.  $  5,658,325.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1909  $  18,067.56 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   78,065.02 

Total  .   96,132.58 

Total  admitted  assets  $  5  ,562  ,192  .51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  46,554.47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   233  ,996  .51 

Gross  claims  for  losses  resisted   17  ,199  .21 

Total  $  297,750.19 

Deduct  reinsurance  due  or  accrued   89, 3 17. 74 


Net  amount  of  unpaid  losses  and  claims 


$  208,432.45 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,520,125  .98;  unearned  premiums  (50  per  cent).  _ .$     760,, 062. 99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,789,344.76;  unearned  premiums  (pro 
rata)   1,484,865.22 


Total  unearned  premiums  as  computed  above  $  2  ,244,928.21 

Cash  dividends  remaining  unpaid  to  stockholders   770  .98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2  ,708  .60 

State,  county  and  municipal  taxes  due  or  accrued   25  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   76,932.98 


Total  amount  of  all  liabilities,  except  capital  $  2  ,558  ,773*. 22 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000 .00 

Surplus  over  all  liabilities   1 ,003  ,419  .29 


Surplus  as  regards  policyholders   3  ,003  ,419  .29 


Total  liabilities  $  5,562,192.51 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


$409,963,502 .00 

$ 

4,795,601 

.28 

296,889,657.00 

3 ,678  ,770 

.49 

$706,853,159.00 

$ 

8 ,474  ,371 

.77 

261  ,455,104.00 

3,328,425 

.14 

$445,398,055.00 

$ 

5,145,946 

.63 

65,355,574.00 

836  ,475 

.89 

Net  amount  in  force  $380,042,481.00    $  4,309,470.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less_$ 

Ill ,937  ,094 

.00 

$  1  ,520,125 

.98 

One-half 

$  760,062.99 

In  1908. 

2  years 

2 ,062 ,902 

.00 

25,441 

47 

One-fourth  _  _ . 

6,360.36 

In  1909. 

2  years __ 

1  ,955,088 

.00 

22,258 

77 

Three-fourths. 

16,694.07 

In  1907. 

.3  years  ... 

54,788,987 

.00 

552  ,868 

07 

One-sixth  

92,144.68 

In  1908. 

3  years  

59,780,637 

.00 

582 ,354 

76 

One-half ..... 

291  ,177.38 

In  1909. 

.3  years . 

68,864,544 

.00 

701  ,171 

.88 

Five-sixths  _  _ . 

584,309.90 

In  1906. 

.4  years  . 

977  ,754 

00 

9,138 

08 

One-eighth  _ . . 

1,142.26 

In  1907. 

.4  years  ... 

1  ,041  ,687 

.00 

10,832 

.34 

Three-eighths. 

4,062.12 

In  1908. 

4  years  _  _ 

921  ,877 

.00 

9,660 

.19 

Five-eighths.. 

6,037.60 

In  1909. 

.4  years  

1  ,066  ,181 

.00 

11  ,965 

.75 

Seven-eighths. 

10,470.04 

In  1905. 

_5  years.. 

10,720,245 

.00 

117  ,951 

.73 

One-tenth  

,11,795.17 

In  1906. 

5  years  _  _ 

14,846,033 

.00 

164,943 

.56 

Three-tenths.. 

49,483.05 

In  1907. 

.5  years  _ 

16,527 ,708 

.00 

185,215 

.97 

One-half  _  _ 

92  ,607.98 

In  1908. 

5  years  

16,626,396 

.00 

187,036 

.48 

Seven-tenths.. 

130,925.48 

In  1909. 

5  years 

17,925,348 

.00 

208  ,505 

.71 

Nine-tenths. .. 

187,655.13 

Totals  $ 

380,042 ,481 

.00 

$  4,309,470 

.74 

$  2,244,928.21 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25,000.00 

Amount  of  company's  stock  owned  by  directors   464  ,800  .00 

Losses  incurred  during  the  year  (fire)   1 ,274  , 192  . 61 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  5  1,507,748.00 

Premiums  received   20  521.93 

Losses  paid   5  !  373. 50 

Losses  incurred   8,981.68 


ATLANTA  HOME  INSURANCE  COMPANY. 

Incorporated  1881.  ,      Commenced  Business  1882. 

Joel  Hukt,  President.  Dowdell  Brown,  Secretary. 

Home  Office,  Atlanta,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     497  ,556  .29 

INCOME.  Fire 

Gross  premiums  $      262  , 78 1 . 73 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__  79,869.05 

Total  premiums  (other  than  perpetual)   182  ,912  .68 

Gross  interest  on  mortgage  loans  $         5  ,537  .67 

Gross  interest  on  collateral  loans   1 ,123  .33 

Gross  interest  on  bonds  and  dividends  on  stocks   14  ,242  .50 

Gross  interest  on  deposits   283  .03 

Total  gross  interest   21, 186. 53 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   470.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  :  $  125.00 

Stocks  4,401.75 

  4,526.75 

Profit  and  loss,  sale  of  safe   150.00 

Agents'  balances   .50 

Total  income  $     209  ,246  .46 

Amount  carried  forward  $      706  ,802  .75 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,180.45 

occurring  in  previous  years)  $      125  ,586  .58 

Deduct  amount  received  for  salvage  ($482.80)  and  for  reinsur- 
ance in  other  companies  ($16,629.16)   17  ,111 .96 


Net  amount  paid  policyholders  for  losses 


108,474.62 
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Expense  of  adjustment  and  settlement  of  losses  $  1 ,004  .20 

Deposit  premiums  returned  •   34  ,636  .58 

Salaries  ($1,700.00)  and  expenses  ($1,928.57)  of  special  and  general  agents   3  ,628.57 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   10  ,400  . 96 

Rents   1,416.20 

Advertising,  $1,322.46;  printing  and  stationery,  $797.66   2  ,120.12 

Postage,  telegrams,  telephone  and  express   1 ,415  .56 

Legal  expenses   300.00 

Maps,  including  corrections   346  . 15 

Underwriters'  boards  and  tariff  associations   1 ,953  .09 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1, 2 93. 71 

State  taxes  on  premiums   2,058.43 

Insurance  department  licenses  and  fees   1 ,160  .45 

All  other  licenses,  fees  and  taxes — State,  county  and  municipal   2  ,026  .74 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   1 ,800  .00 

All  other  disbursements: 

General  expenses  and  interest   3  ,959  .61 

Dividends   14, 000  . 00 

Total  disbursements  $  191,994.99 

Balance  $  514,807.76 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $       75  ,207  .67 

Book  value  of  bonds,  excluding  interest,  $23,400.00;  stocks, 

$142,460.00   376,460.00 

Cash  in  company's  office   1 ,415  .25 

Deposited  in  trust  companies  and  banks  not  on  interest   23  ,296  .88 

Deposited  in  trust  companies  and  banks  on  interest   24  ,712  . 13 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   37,540.28 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   887  .68 

Total  ledger  assets,  as  per  balance  $     514  ,807  .76 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  600  .00 

Interest  accrued  on  bonds   1 ,332  .50 

Interest  due  and  accrued  on  other  assets   3  ,077  .50 

Total    5,010.00 

Gross  assets  $  519,817.76 

DEDUCT  ASSETS  NOT  ADMITTED.  1 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  887  .68 

Book  value  of  ledger  assets  over  market  value   17  ,230  . 12 

Total  :   18,117.80 

Total  admitted  assets  $     501 ,699.96 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       15  ,861 .00 

Gross  claims  for  losses  resisted   3  ,679 .00 

Total   $  19,540.00 

Deduct  reinsurance  due  or  accrued   936  .00 


Net  amount  of  unpaid  losses  and  claims 


$  18,604.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $140,876.80;  unearned  premiums  (50  per  cent)  $       70  ,438  .40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $98,386.95;  unearned  premiums  (pro  rata).  55,285.65 


Total  unearned  premiums  as  computed  above  $  125  ,724  .05 

Cash  dividends  remaining  unpaid  to  stockholders   7  ,000  .00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,433  .37 

State,  county  and  municipal  taxes  due  or  accrued   1,1 97. 28 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   1,004.92 

Total  amount  of  all  liabilities,  except  capital  $  154  ,963  .62 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities..   146  ,736  .34 

Surplus  as  regards  policyholders   346  ,736  .34 

Total  liabilities  $  501 ,699.96 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $16,108,463.00    $  235,995.23 

Written  or  renewed  during  the  year                                     19  ,958  ,768  .00  262  ,781 .73 

Totals  $36,067,231.00    $  498,776.96 

Deduct  those  expired  and  marked  off  as  terminated               16  ,712  ,036  .00  235  ,255  .98 

In  force  at  end  of  the  year  $19,355,195.00    $  263,520.98 

Deduct  amount  reinsured                                                     2  ,615  ,616  .00  24  ,257  .23 

Net  amount  in  force  $16,739,579.00    $  239,263.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

.1  year  or less.$ 

10,804,085.00 

$  140,876 

.80 

One-half  $ 

70,438 

•4  0 

In  1908. 

_2  years..  ._ 

63,522.00 

743 

.50 

One-fourth  

185 

.87 

In  1909. 

2  years 

113  ,520.00 

1  ,507 

.40 

Three-fourths . 

1  ,130 

55 

In  1907 _ 

3  years  .. 

1  ,068,428.00 

15,846 

.01 

One-sixth 

2  ,641 

.00 

In  1908. 

3  years..  __ 

1  ,249,324.00 

18,674 

.96 

One-half  

9,337 

.48 

In  1909. 

3  years   

' 1  ,816  ,467 .00 

26  ,147 

.20 

Five-sixths  

21  ,789 

34 

In  1906. 

4  years  .  _  ■ 

2  ,600.00 

46 

.29 

One-eighth  

5 

.79 

In  1907. 

4  years 

2  ,000.00 

5 

.00 

Three-eighths . 

1 

.87 

In  1908_ 

.4  years.. 

11  ,350.00 

342 

,43 

Five-eighths.  _ 

214 

02 

In  1909. 

4  years.  _ 

18,437.00 

326 

.08 

Seven-eighths. 

285 

32 

In  1905_ 

5  years  . 

221  ,869.00 

5,004 

08 

One-tenth  

500 

.41 

In  1906. 

.5  years . 

273  ,541 .00 

6  ,112 

.68 

Three-tenths.  _ 

1  ,833 

.80 

In  1907. 

.5  years  . 

256,242.00 

6  ,007 

.85 

One-half  

3  ,003 

92 

In  1908. 

5  years. 

354,133.00 

7  ,524 

.22 

Seven-tenths.  _ 

5,266. 

95 

In  1909. 

443  ,061.00 

10,099 

.25 

Nine-tenths  

9,089. 

33 

Totals. 


$      16,739,579.00    $  239,263.75 


$  125,724.05 
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general  interrogatories. 

Losses  incurred  during  the  year  (fire)  $      113  ,696  .62 

Largest  amount  written  on  any  one  risk   30  ,000  .00 

Stock  owned  by  directors  at  par  value   92  ,350  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  •  $     932  , 2 10 . 00 

Premiums  received   14, 819. 52 

Losses  paid__   7,279.68 

Losses  incurred   10  ,037  . 72 


CITIZENS  FIKE  INSURANCE  COMPANY. 

Incorporated  1837.  Commenced  Business  1837. 

C.  E.  Chase,  President.  T.  H.  Scotland,  Secretary. 

Home  Office,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S     811 ,439  .24 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,432,619.39    $  173  .11 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,869,896.60  115.40 


Total  premiums  (other  than  perpet- 
ual) $      562,722.79    $  57.71 


Deposit  premiums  written  on  perpetual  risks  (gross)   562  ,780  .50 

Gross  interest  on  mortgage  loans  $         5  ,246  .35 

Gross  interest  on  bonds  and  dividends  on  stocks   22  ,203  .62 

Gross  interest  on  deposits   1 ,195.13 


Total  gross  interest  %_   28  ,645  . 10 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   251 .88 


Total  income  $  591,677.48 

Amount  carried  forward  $  1 ,403  ,116  .72 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1 ,188  ,431 .60 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   871,942.01 


Net  amount  paid  policyholders  for  losses 
Expense  of  adjustment  and  settlement  of  losses 


316,489.59 
4,821 .98 
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Commission  or  brokerage  $  96  ,627  .67 

Salaries  ($32,449  .99)  and  expenses  ($16,272  .46)  of  special  and  general  agents..  48  ,722  .45 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   20,445.32 

Rents  1    3,096.30 

Advertising,  $1,525  .45;  printing  and  stationery,  $2,685  .88   4  ,211 .33 

Postage,  telegrams,  telephone  and  express   6  ,722  .71 

Legal  expenses   381.89 

Furniture  and  fixtures   447.15 

Maps,  including  corrections   1 ,922  .54 

Underwriters'  boards  and  tariff  associations   6  ,146.35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  1,400.22 

Inspections  and  surveys   3  ,724  . 16 

Taxes  on  real  estate   2. 22 

State  taxes  on  premiums  _   13,070.37 

Insurance  department  licenses  and  fees   4  ,849  .25 

All  other  licenses,  fees  and  taxes   2  ,728  .60 

All  other  disbursements: 

Commercial  reports  and  miscellaneous  expenses   927  .23 

Dividends   16,000.00 

Agents'  balances  charged  off   103  .75 


Total  disbursements  $      552  ,841 .08 


Balance  :  $  850,275.64 


ledger  assets. 

Book  value  of  real  estate  $  77  ,200  .00 

Book  value  of  bonds,  excluding  interest,  $524,098.75;  stocks, 

$725.00   524,823.75 

Cash  in  company's  office   1,957.85 

Deposited  in  trust  companies  and  banks  not  on  interest   9  ,650  .67 

Deposited  in  trust  companies  and  banks  on  interest   138  ,922  .64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   97,193.81 

Agents'  balances  representing  business  written  prior  to  October 

1,1909.   526.92 

Total  ledger  assets,  as  per  balance  $     850  ,275  .64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,559  .00 

Interest  accrued  on  bonds  —  7,980.00 

Interest  due  on  other  assets   329.41 

Total  .   9,868.41 

Local  department  expense  account,  fourth  quarter   789.72 


Gross  assets  $  860,933.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,1909  .  $  526.92 

Book  value  of  ledger  assets  over  market  value   6, 821. 25 

Total   7,348.17 


Total  admitted  assets 


$  853,585.60 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         5  ,955  .48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   117  ,569  .38 

Gross  claims  for  losses  resisted   15  ,650  .00 


Total  $  139,174.86 

Deduct  reinsurance  due  or  accrued   100  ,752  . 18 


Net  amount  of  unpaid  losses  and  claims  $       38  ,422 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $355,589.00;  unearned  premiums  (50  per  cent)  $  177,794.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $445,911 .00;  unearned  premiums  (prorata)..  239,539.43 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $508  .33;  unearned  premiums  (pro  rata)   264  .68 


Total  unearned  premiums  as  computed  above   417  ,598  .61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,989.21 

State,  county  and  municipal  taxes  due  or  accrued   5,550.00 


Total  amount  of  all  liabilities,  except  capital  $     463  ,560  .50 

Capital  actually  paid  up  in  cash  $     200  ,000 .00 

Surplus  over  all  liabilities   190  ,025  . 10 


Surplus  as  regards  policyholders   390  ,025  . 10 


Total  liabilities  $  853,585.60 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  


Totals  

Deduct  those  expired  and  marked  off  as  terminated   178  ,765  ,988  .00 


$213  ,312  ,401 

.00 

$ 

2  ,800,488 

.51 

194,354,946 

.00 

2  ,432 ,619.39 

$407,667,347 

.00 

$ 

5,233,107 

.90 

178,765,988 

.00 

2  ,326  ,429 

.93 

$228,901 ,359.00 

$ 

2 ,906  ,677 

.97 

165,305,888 

.00 

2 ,105,177 

.97 

$  63,595,471 

.00 

$ 

801  ,500. 

00 

Gross  Pre- 
Inland  Risks.       miums  Thereon. 

Written  or  renewed  during  the  year  $         34  ,956  .00    $  173  .11 

Deduct  those  expired  and  marked  off  as  terminated   34  ,956  .00  173  .11 


In  force  at  end  of  the  year  $   $. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1909. 
In  1908. 
In  1909. 
In  1907. 


Term. 
.1  year  or  less_$ 

.2  years  

.2  years  

.3  years  


Amount 
Covered. 

24,856,015.00 
97  ,932 .00 
154,250.00 
8,197,466.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  355,589.00 

1  ,234.00 

2  ,000  .00 
92 ,911 .00 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths. 
One-sixth  


Amount  of 
Premium 
Unearned. 

177,794.50 
308 . 50 
1 ,500.00 
15  ,485.16 
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Year 

Written.  Term. 

In  1908.  .3  years  $ 

In  1909. .3  years  

In  1906. .4  years  

In  1907.-4  years  

In  1908.-4  years  

In  1909. _4  years  

In  1905.-5  years  

In  1906..5  years  

In  1907_  _5  years  

In  1908- -5  years  

In  1909_ .5  years  

Totals  $ 


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Fraction 
Unearned. 


Amount  of 
Premium 
Unearned. 


9,639,674.00  $ 

106  ,658 

.00 

Three-sixths 

53  ,329 

.00 

11  ,434,115.00 

127  ,354 

.00 

Five-sixths  

106,128 

.33 

71 ,158.00 

660 

00 

One-eighth  —  _ 

82 

50 

45,155.00 

695 

00 

Three-eighths - 

260 

62 

60,998.00 

590 

.00 

Five-eighths  _  _ 

368 

.75 

49  ,174.00 

621 

00 

Seven-eighths. 

543  . 

37 

1  ,563,859.00 

19,355 

00 

One-tenth  

1  ,935 

50 

1 ,502  ,820.00 

19,718 

.00 

Three-tenths.  _ 

5,915 

40 

1 ,651  ,043  .00 

20,196 

.00 

Five-tenths  

10,098 

.00 

1 ,961  ,073 .00 

24,714 

.00 

Seven-tenths  _ 

17  ,299 

.SO 

2  ,310,739.00 

29,205 

.00 

Nine-tenths.  _. 

26,284 

.50 

63,595,471.00  $ 

801 ,500 

.00 

417,333 

.93 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $     318  ,898  .02 

Largest  amount  written  on  any  one  risk   25  ,000  .00 

Stock  owned  by  directors  at  par  value   198  ,800  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,850  ,272  .00 

Premiums  received   30, 880  . 55 

Losses  paid  -   20,807.62 

Losses  incurred   12  , 878  . 34 


CITY  OF  NEW  YOEK  INSURANCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  April  12,  1905. 

Major  A.  White,  President.         J.  Carroll  French,  Secretary  and  Treasurer. 
Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $     782  ,015  .36 

Increase  of  paid-up  capital  during  year   300  ,000  .00 

Extended  at  S  1,082,015.36 

INCOME.  Fire, 

Gross  premiums  $  678,158.51 

Deduct  reinsurance  premiums    288, 703  8 1 

Total  premiums  (other  than  perpetual)   389  ,454 .70 

Gross  interest  on  bonds  and  dividends  on  stocks  $       22  ,703  .52 

Gross  interest  on  deposits  '   503  .58 

Gross  interest  from  all  other  sources   221 .46 


Total  gross  interest 


23,428.56 
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Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)  S  385.50 

Surplus  paid  in  by  stockholders   300  ,000  .00 

From  agents'  balances  charged  off   3.67 


Total  income  S  713,272.43 


Amount  carried  forward  S  1 ,795  ,287  .79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $44,428.41 

occurring  in  previous  years)  S      220  ,911 .46 

Deduct  amount  received  for  salvage  (8406.03)  and  for  reinsur- 
ance in  other  companies  (842,059.61)  .   42  ,465.64 


Net  amount  paid  policyholders  for  losses   178  ,445  .82 

Expense  of  adjustment  and  settlement  of  losses   3  ,828  .04 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$20,000.00)  r   15,000.00 

Commission  or  brokerage   71 ,574  .77 

Salaries  ($6,275.50)  and  expenses  ($5,137.15)  of  special  and  general  agents   11 ,412  .65 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   40, 179. 69 

Rents   5,752.90 

Advertising,  $840.38;  printing  and  stationery,  $4,040.01   4  ,880  .39 

Postage,  telegrams,  telephone  and  express   4  ,386  .60 

Legal  expenses   474 . 43 

Furniture  and  fixtures   801. 96 

Maps,  including  corrections   3,834.36 

Underwriters'  boards  and  tariff  associat  ions   2, 863  .  /  4 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2, 902  . 78 

Inspections  and  surveys   1,132  .89 

State  taxes  on  premiums   6  ,341 .42 

Insurance  department  licenses  and  fees   3  ,299  .52 

Municipal  taxes   887  . 88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  ,  $  6,250.00 

Stocks   11,372.50 

  17,622.50 

Agencies'  balances  charged  off.___   82  .25 

All  other  disbursements: 

Traveling  expenses  $         1 ,611 .01 

Mercantile  agencies   569  .00 

Miscellaneous  expenses   1, 52 5. 42 


3,705.43 


Total  disbursements  8      379  ,410  .02 


Balance  _•  $  1,415,8: 


LEDGER  ASSETS. 

Book  value  of  bonds  $     679  ,461 .63 

Cash  in  company's  office   438  .40 

Deposited  in  trust  companies  and  banks  on  interest   639  ,542  .45 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   95,231.18 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1  ,204.11 


Total  ledger  assets,  as  per  balance. 


$  1  ,415,877 .77 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  3, 145. 83 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   10  ,013  .37 

Due  from  other  companies  for  reinsurance  on  losses  paid   6  ,390.20 


Gross  assets  $  1 ,435  ,427  . 17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   1 ,204.11 


Total  admitted  assets  t  $  1 ,434  ,223  .06 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  %        4  ,250  .00 

Gross  claims  for  losses  m  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   33  ,759  .00 

Gross  claims  for  losses  resisted   4  ,750  .00 


.Total  $  42,759.00 

Deduct  reinsurance  due  or  accrued   10  ,785  .00 


Net  amount  of  unpaid  losses  and  claims  $       31 ,974  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $281,987.69;  unearned  premiums  (50  per  cent)  $      140  ,993  .84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $316,833.92;  unearned  premiums  {pro  rata)-        177  ,464  .75 


Total  unearned  premiums  as  computed  above   318  ,458  .59 

Cash  dividends  remaining  unpaid  to  stockholders   5  ,000  .00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county  and  municipal  taxes  due  or  accrued   2  ,500  .00 

Reinsurance  premiums   18  ,291 .92 


Total  amount  of  all  liabilities,  except  capital  $  376,724.51 

Capital  actually  paid  up  in  cash  $     500  ,000  .00 

Surplus  over  all  liabilities   557  ,498  .55 


Surplus  as  regards  policyholders.   1 ,057  ,498  . 55 


Total  liabilities  $  1  ,434  ,223  .06 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    73  ,289  ,839  .00  $     688  ,949  .25 

Written  or  renewed  during  the  year   70,591,911.00  678,158.51 


Totals  $  143,881,750.00    $  1,367,107.76 

Deduct  those  expired  and  marked  off  as  terminated   59,457,613.00  559,543.13 


In  force  at  end  of  the  year  $    84,424,137.00    $  807,564.63 

Deduct  amount  reinsured   23  ,375  ,609  .00  208  ,743  .02 


Net  amount  in  force 


$  61,048,528.00 


$  598,821.61 


Fire  and  Marine  Insurance  Companies. 
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RECAPITULATION  of  fire  RISKS  AND  Pit  KM  I  U.MS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  liein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

Unearned. 

In  1909. 

.1  year  or  less.S 

27  ,565,521 

.00 

$      281 ,987 

.  69 

One-half  $ 

]  40  ,993 

.84 

In  1908. 

.2  years  

199,002 

.00 

1  ,854 

.96 

One-fourth  

463 

.74 

In  1909. 

.2  years  

115  ,660 

.00 

1  ,204 

.  12 

Three-fourths. 

903 

.09 

In  1907. 

-3  years  

6,404,433 

.00 

53  , 538 

.68 

One-sixth  : . 

8  ,923 

.  1 1 

In  1908. 

3  years.  

7  ,464  ,989 

.00 

66,051 

.47 

One-half  

33,025 

.73 

In  1909. 

3  years  

11  ,116,095 

.00 

96,526 

.15 

Five-sixths  

80,438 

.46 

In  1906 

121  ,192 

,00 

768 

.  54 

One-eighth 

Oft 

In  1907. 

.4  years  

120,833 

.00 

991 

.05 

Three-eighths. 

371 

.65 

In  1908. 

_4  years  

157,450 

.00 

1  ,538 

.94 

Five-eighths. . 

961 

.84 

In  1909. 

.4  years  

190,450.00 

1  ,533 

50 

Seven-eighths. 

1  ,341 

.81 

In  1905. 

.5  years  

639,480.00 

8,957 

.47 

One-tenth  

895 

.75 

In  1906. 

.5  years  

2  ,027 ,947 

.00 

23,348 

.77 

Three-tenths.. 

7  ,004 

.63 

In  1907. 

1  ,598,150 

.00 

20,492 

.78 

One-half  

10,246 

39 

In  1908. 

1  ,439,783 

00 

16  ,161 

.  30 

Seven-tenths.. 

11  ,312 

91 

In  1909. 

5  years . _ 

1 ,887  ,543 

00 

23  ,866 

19 

Nine-tenths  

21 ,479 

57 

Totals  $ 

61 ,048,528.00 

9  598,821, 

61 

$ 

318,458. 

59 

G  EN  E  RA  L  1  NTER  ROGATORIES. 

Losses  incurred  during  the  year  (fire)  '  $      163  ,482  .92 

Largest  amount  written  on  any  one  hazard   25  ,000  .00 

Stock  owned  by  directors  at  par  value   73  ,500  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     290  , 700  . 00 

Premiums  received   4, 949 . 13 

Losses  paid     26.04 

Losses  incurred   26.04 


CONTINENTAL  INSURANCE  COMPANY. 

Incorporated  January,  1853.  Commenced  Business  January,  1853. 

Henry  Evans,  President.  Hugh  Rankin,  Secretary. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  fas  per  balance)  December  31  of  previous  year. $19  ,123  ,769  .41 

INCOME.  Fire- 

Gross  premiums  $  8,044,001.96 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,375,199.34 

Total  premiums  (other  than  perpetual)   6  ,668  ,802  .62 

Ins.  1010—21 
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Gross  interest  on  mortgage  loans  $  402  .75 

Gross  interest  on  bonds  and  dividends  on  stocks   847  ,566 .25 

Gross  interest  on  deposits   39  ,223  .56 

Gross  interest  from  all  other  sources   13  ,808  . 10 

Gross  rents  from  company's  property   113  ,113  .78 


Total  gross  interest  and  rents  $  1 ,014,114.44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  23,962.00 

Stocks   1,289,979.00 


Gross  increase  in  book  value  of  ledger  assets,  viz  : 

Bonds  J  S  8,500.00 

Stocks   667,192.00 


131  ,341 .00 


675,692 .00 


Agents'  balances  previously  charged  off   95.27 


Total  income  ,  $  9,672,645.33 


Amount  carried  forward  $28,796,414 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  3  ,250  ,954 .43 

Deduct  amount  received  for  salvage  ($29,570  . 13) ;  and  for  rein- 
surance in  other  companies  ($251,235.03)   280,805.16 


Net  amount  paid  policyholders  for  losses   2  ,970  ,149  .27 

Expense  of  adjustment  and  settlement  of  losses   104  ,282  .86 

Paid  stockholders  for  interest  or  dividends   550  ,000  .00 

Scrip  or  certificates  of  profits  redeemed  in  cash   35. 00 

Interest  paid  to  scripholders   .30 

Commission  or  brokerage   1  ,434,268.32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3, 140. 15 

Salaries  ($110,037  .80)  and  expenses  ($79,546  .99)  of  special  and  general  agents  189  ,584 .79 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  _  _  406  ,327.61 

Rents,  including  $44,239  .98  for  company's  occupancy  of  its  own  buildings   62  ,636  .21 

Advertising,  $17,039.42;  printing  and  stationery,  $36,512  .71   53,552.13' 

Postage,  telegrams,  telephone  and  express   61 ,693  .58 

Legal  expenses   1  ,526  .82 

Furniture  and  fixtures   2, 702  . 1 1 

Maps,  including  corrections   12  ,660  .00 

Underwriters'  boards  and  tariff  associations   50,745.33 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  18,428.63 

Inspections  and  surveys   11 ,783  .11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   28,730.95 

Taxes  on  real  estate   20,821.27 

State  taxes  on  premiums   123  ,833  .18 

Insurance  department  licenses  and  fees   24 ,950  .51 

Municipal  taxes   20  , 660  . 89 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  23,391.00 

Stocks   41,113.00 


Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  151 ,357  .84 

Bonds   24,909.00 

Stocks   179,867.00 


64,504.00 


356  ,133 .84 
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All  other  disbursements: 

Mercantile  agencies  $  7  , 053  . 37 

Miscellaneous   3,579.68 

Exchange  -   9,323.57 

Subscriptions  to  papers   2  ,648  .21 

Bills  receivable,  past  due,  charged  off   20  ,535  .73 

Agents'  balances   442.67 

 $  43,140.56 


Total  disbursements  .  $  6,616,734.09 


Balance___:  $22  , 179  ,680  .65 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,200  ,000  .00 

Mortgage  loans  on  real  estate,  first  liens   2  ,700  .00 

Book  value  of  bonds,  $5,000,000.00;  stocks,  $11,190,637.00...  16,190,637.00 

Cash  in  company's  office   26  ,886  .09 

Deposited  in  trust  companies  and  banks  not  on  interest   941 .21 

Deposited  in  trust  companies  and  banks  on  interest   3  ,917  ,129  .72 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   796,276.24 

Agents'  balances  representing  business  written  prior  to  October 

1,1909   1,748.68 

Bills  receivable,  taken  for  fire  risks   43, 36 1.71 


Total  ledger  assets,  as  per  balance  $22,179,680.65 

NON-LEDGER  ASSETS. 

Interest  due  ($14,075.00)  and  accrued  ($14,601 .82)  on  bonds. _$  26  ,876  .82 
Rents  accrued  on  company's  property  or  lease   131 .00 


Total  :   28,807.82 

Declared  dividends  on  stocks   126  ,047  .25 


Gross  assets  $22  ,334  ,535  .72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   1 ,748.68 


Total  admitted  assets  $22  ,332  ,787  .04 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $     423  ,726  .97 

Gross  claims  for  losses  resisted   35  ,970  .00 


Total  $  459,696.97 

Deduct  reinsurance  due  or  accrued   35,160  .35 


Net  amount  of  unpaid  losses  and  claims  $     424  ,536  .62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,639,072.91;  unearned  premiums  (50  per  cent)  $  1  ,819,536.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $10,607,934.29;  unearned  premiums  (pro 
rata)   5,606,491.79 


Total  unearned  premiums  as  computed  above 


7,426,028.24 
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Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be  re- 


deemed $  26,796.00 

Interest  due  or  accrued   6  ,068  .40 

State,  county  and  municipal  taxes  due  or  accrued.  _   ,    125  ,000  .00 

Reinsurance  premiums   29,184.14 

All  other  liabilities,  viz.: 

Rents  paid  in  advance   295.00 

Reserve  for  contingencies   250  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  8  ,287  ,908  .40 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  liabilities.  _ . .   13,044,878.64 


Surplus  as  regards  policyholders   14  ,044  ,878  .64 


Total  liabilities  $22  ,332  ,787  .04 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$1 ,340,146 

,681 

.00 

$14,408,613 

.61 

Written  or  renewed  during  the  year 

839,763 

,760 

.00 

8,044,001 

.96 

Totals  __   •_  ____  

$2  ,179,910 

,441 

.00 

$22  ,452  ,615 

.57 

Deduct  those  expired  and  marked  off  as  terminated 

773,270 

,288 

.00 

7,668,048 

.08 

In  force  at  end  of  the  year  _ 

$1 ,406,640 

,153 

.00 

$14,784,567 

.49 

Deduct  amount  reinsured  ____________ 

.  57,322 

,614 

.00 

537,560 

.29 

Net  amount  in  force  $1 ,349  ,317  ,539  .00    $14  ,247  ,007  .20 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charqed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

.1  year  or  less.$ 

320,520,511 .00 

$  3,639,072. 

91 

One-half 

$  1,819,536.54 

In  1908_ 

_2  years.. 

3,987,476.00 

35,391 

.20 

One-fourth  __. 

8,847.80 

In  1909. 

2  years 

4,292,032.00 

38,199 

.04 

Three-fourths 

28,649.28 

In  1907  _ 

3  years 

204,735,470.00 

1  ,900,044 

.60 

One-sixth  

316,674.10 

In  1908_ 

3  years  _ 

210  ,079,078.00 

1 ,923,578 

.88 

One-half 

961  ,789.44 

In  1909 _ 

3  years  __ 

246,553,865.00 

2 ,261  ,312 

.72 

Five-sixth  

.  1,884,427.27 

In  1906_ 

_4  years 

3  ,466,514.00 

29,117 

.96 

One-eighth 

3,639.74 

In  1907_ 

_4  years 

3,372  ,720.00 

26,413 

.29 

Three-eighths 

9,904.98 

In  1908 _ 

4  years 

3,749,363.00 

29,369 

.30 

Five-eighths  _ 

18,355.80 

In  1909. 

_4  years  _ 

3  ,911  ,720.00 

29,929 

.82 

Seven-eighths 

26,188.59 

In  1905. 

5  years  _ 

50,801  ,928.00 

659,997. 

16 

One-tenth  

65,999.71 

In  1906. 

5  years 

60,447,954.00 

793,397 

.29 

Three-tenths. 

238,019.18 

In  1907  _ 

5  years  _  _ 

67  ,968,496.00 

891  ,169 

.41 

One-half 

445,584.69 

In  1908. 

5  years 

82  ,904,610.00 

932,953 

.06 

Seven-tenths. 

653,067.13 

In  1909. 

5  years 

79,843,660.00 

1  ,037,499 

.72 

Nine-tenths.. 

933,749.74 

Over  5  years. 

2 ,682 ,142 .00 

19,560 

.84 

Pro  rata  _  _ 

11 ,594.34 

Totals  

.-$1 

,349,317,539.00 

$14,247,007 

.20 

$  7,426,028.24 

GENERAL  INTERROGATORIES. 


Losses  incurred  during  the  year  (fire) .  _'. 
Largest  amount  written  on  any  one  risk. 
Stock  owned  by  directors  at  par  value.  _ 


$  3,144,872.50 
250,000.00 
171  ,900.00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,401,774.00 

Premiums  received   5  , 062  , 396  . 00 

Losses  paid.   13  ,701 .90 

Losses  incurred   13, 580  . 60 

Losses  now  unpaid   121. 30 


DEL  A  WAKE  INSURANCE  COMPANY. 

Incorporated  1835.  Commenced  Business  1835. 

John  S.  Biohen,  President.  J.  P.  Smith,  Secretary. 

Home  Office,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  2  ,029  ,733  .32 

INCOME.  Fire 

Gross  premiums  $  2  ,413  ,348  .25 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       733  ,990.52 

Total  premiums  (other  than  perpetual)   1 ,679  ,357  .73 

Deposit  premiums  written  on  perpetual  risks  (gross)   6  ,542  .84 

Gross  interest  on  mortgage  loans  $         4  ,972  .89 

Gross  interest  on  collateral  loans   516  .11 

Gross  interest  on  bonds  and  dividends  on  stocks   54  ,756  .55 

Gross  interest  on  deposits   1 ,721 .52 

Gross  interest  from  all  other  sources   1 ,984  .91 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings  .   14,993.50 

Total  gross  interest  and  rents   78  ,945  .48 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   13  ,377  .38 

Amounts  previously  charged  off   1 ,223  .37 

Total  income  $  1,779,446.80 

Amount  carried  forward  3,809,180.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $96,595.40 

occurring  in  previous  years)  $  930,429.57 

Deduct  amount  received  for  salvage  ($3,833.79)  and  for  rein- 
surance in  other  companies  ($118,839.00)   122  ,672  .79 

Net  amount  paid  policyholders  for  losses   807  ,756  /78 

Expense  of  adjustment  and  settlement  of  losses   18  ,738  .01 

Commission  or  brokerage   480  ,525  .56 

Salaries  ($31,450.08)  and  expenses  ($12,507.92)  of  special  and  general  agents..  43  ,958.00 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   43  ,410 .64 
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Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings  $  12  ,124.18 

Advertising,  $2,157.25;  printing  and  stationery,  $10,110.13   12,267.38 

Postage,  telegrams  telephone  and  express   6,350.60 

Legal  expenses   126  . 85 

Furniture  and  fixtures   281.18 

Maps,  including  corrections   3  ,998  .37 

Underwriters'  boards  and  tariff  associations   20,219.45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,495.39 

Inspections  and  surveys   1  ,747  .74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4  ,662  .32 

Taxes  on  real  estate   2  ,074  .00 

State  taxes  on  premiums   21, 800  . 90 

Insurance  department  licenses  and  fees   8  ,962  .57 

All  other  licenses,  fees  and  taxes   2  ,590  .87 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  12,173.87 

Stocks   1,940.95 


Gross  decrease  in  book  value  of  ledger  assets  (bonds). 

All  other  disbursements: 

Express,  freight  and  miscellaneous  expenses  

Deposit  premiums  returned  

Dividends  

Agents'  balances  charged  off  


Total  disbursements  $  1  ,592  ,040  .03 


Balance  $  2,217,140.09 


14,114 

.82 

454 

.30 

11  ,198 

.98 

4,176 

.72 

60  ,000 

.00 

2  ,004 

.42 

$ 

1 ,592 ,040 

.03 

$ 

2 ,217  ,140 

.09 

ledger  assets. 

Book  value  of  real  estate  $  200  ,000  .00 

Mortgage  loans  on  real  estate   89  ,500  .00 

Book  value  of  bonds,  excluding  interest,  $1,115,764.31;  stocks, 

$163,779.54   1,279,543.85 

Cash  in  company's  office   11 ,122  .72 

Deposited  in  trust  companies  and  banks  on  interest   216  ,923  .62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   418,399.90 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1  ,250.00 

Cash  in  hands  of  special  agent  s   300  .00 

Cash  in  hands  of  Philadelphia  Underwriters'  Association   100  .00 


Total  ledger  assets,  as  per  balance  $  2  ,217,140.09 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,310  .79 

Interest  accrued  on  bonds   15  ,617  .92 

Rents  accrued  on  company's  property  or  lease   878  .67 


Total  ,   17,807.38 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   23,819.40 


Gross  assets  $  2,258,766.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   1 ,250.00 


Total  admitted  assets 


$  2,257,516.87 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $        3  ,600  .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   157  ,535  .00 

Gross  claims  for  losses  resisted   8  ,825  .00 


Total  $  169,960.00 

Deduct  reinsurance  due  or  accrued   23  ,390  .00 


Net  amount  of  unpaid  losses  and  claims  $      146  ,570  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,182,304.81;  unearned  premiums  (50  per  cent)  $      591  ,152  .40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,321,396.38;  unearned  premiums  (pro 
rata)   719,411.33 


Total  unearned  premiums  as  computed  above   1,310  ,563  .73 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   128  ,112  .65 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   49,997.38 


Total  amount  of  all  liabilities,  except  capital  $  1 ,635  ,243  .7< 

Capital  actually  paid  up  in  cash  $     400  ,000  .00 

Surplus  over  all  liabilities   222  ,273  .11 


Surplus  as  regards  policyholders   622  ,273  .11 


Total  liabilities  1  $  2  ,257  ,516  .87 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  the  year- 


Deduct  amount  reinsured. 


-$ 

235,705,438 

.00 

$ 

2  ,505 ,651 

.18 

203,615,153 

.00 

2  ,413 ,348 

.25 

-$ 

439,320,591 

.00 

$ 

4,918,999 

.43 

183  ,261 ,297 

.00 

2  ,072  ,360 

.25 

$ 

256,059,294 

.00 

$  2,846,639 

.18 

30,617,176 

.00 

342 ,937 

.99 

-$ 

225,442 ,118 

.00 

$ 

2 ,503 ,701 

.19 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

-1  year  or  less.$ 

94,231 .571 

.00 

$  1,182,304.81 

One-half  $ 

591  ,152 .40 

In  1908. 

2  years      _  _ 

2 ,432 ,972 

.00 

23,655.47 

One-fourth  

5,913.87 

In  1909- 

2  years _ 

2  ,757,420 

.00 

29,538.22 

Three-fourths. 

22,153.66 

In  1907  _ 

3  years  

20,050,911 

.00 

198,620.09 

One-sixth 

33,103.35 

In  1908. 

3  years 

27,399,709 

.00 

256,817.67 

One-half  

128,408.83 

In  1909- 

3  years _. 

32,264,835 

.00 

324,919.43 

Five-sixths  

270,766.19 

In  1906. 

4  years  _ 

640,716 

.00 

8,275.32 

One-eighth  

1  ,034.41 

In  1907. 

4  years . 

512  ,938 

.00 

7  ,881  .15 

Three-eighths. 

2  ,955.42 

In  1908. 

4  years  _ 

627  ,737 

.00 

7 ,175.73 

Five-eighths.  _ 

4,484.83 

In  1909. 

4  years  

724  ,294 

.00 

9,251  .71 

Seven-eighths. 

8,095.24 

In  1905. 

5  years.  _ 

6,971  ,471 

.00 

74,147.13 

One-tenth  

7,414.71 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1906.-5  years  $  7,882,342.00  $  85,059.08 

In  1907 5  years   8,224,352.00  85,632.51 

In  1908. .5  years   8,931,220.00  95,629.38 

In  1909 _.5  years   9,016,107.00  97,116.20 

Over  5  years   2,773,523.00  17,677.29 

Totals  $    225,442,118.00    $  2,503,701.19 

Perpetual  risks   4,993,942.00  141,859.99 


Fraction 
Unearned. 

Three-tenths. 

One-half  

Seven-tenths. 
Nine-tenths.  _ 
Pro  rata  


Grand  totals. 


$    230,376,060.00    $  2,645,561.18 


Amount  of 
Premium 
Unearned. 

.$  25,517.70 
42,816.25 
66,940.57 
87,404.58 
12,401.72 

$  1,310,563.73 
128,112 .65 

$  1,438,676.38 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $     858  ,731 .00 

Largest  amount  written  on  any  one  risk   45,000.00 

Stock  owned  by  directors  at  par  value   51 ,740  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      472  ,053  .00 

Premiums  received   857  , 363  . 00 

Losses  paid   4,850.54 

Losses  incurred   5  ,435  . 54 


DUTCHESS  FIKE  INSURANCE  COMPANY. 

Incorporated  August,  1906.  Commenced  Business  August,  1906. 

L.  H.  Vail,  President.  J.  J.  Graham,  Secretary. 

Home  Office,  Poughkeepsie,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S     634 ,057  .76 

INCOME.  Fire, 

Gross  premiums  $  542,518.85 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-.       139  ,481 .97 

Total  premiums  (other  than  perpetual)   403  ,036  .88 

Gross  interest  on  mortgage  loans  $  607  .09 

Gross  interest  on  bonds  and  dividends  on  stocks   23  ,362  .48 

Gross  interest  from  all  other  sources   8. 68 

Gross  rents  from  company's  property,  including  $1,200.00  for 

company's  occupancy  of  its  own  buildings   1  ,522  .00 


Total  gross  interest  and  rents  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds) 


25,500.25 
56.83 
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From  all  other  sources: 

Loss  and  gain,  Pennsylvania  Railway  rights  $  774.13 

Agents'  balances  charged  off   10.30 

Total  income  -  $  429,378.39 

Amount  carried  forward  $  1 ,063  ,436  . 15 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $42,941  .- 

65,  occurring  in  previous  years)  $  270,469.91 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   27, 482  . 56 

Net  amount  paid  policyholders  for  losses   242  ,987  .35 

Expense  of  adjustment  and  settlement  of  losses   3  ,522  .70 

Commission  or  brokerage   107  , 156  . 45 

Salaries  ($4,247  .68)  and  expenses  ($1,904  .52)  of  special  and  general  agents   6  , 152  .20 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   20,270.66 

Rents  for  company's  occupancy  of  its  own  buildings   1 ,200  .00 

Advertising,  $392.19;  printing  and  stationery,  $1,713.80   2,105.99 

Postage,  telegrams,  telephone  and  express   2  ,032  .38 

Legal  expenses   56. 15 

Furniture  and  fixtures   80. 00 

Maps,  including  corrections   1 ,237  .74 

Underwriters'  boards  and  tariff  associations   3  ,304.17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  1,442.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   44  .81 

Taxes  on  real  estate   383  .61 

State  taxes  on  premiums   5,081.05 

Insurance  department  licenses  and  fees   1 ,623  .45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  410.00 

Stocks   2,912.50 

  3,322.50 

All  other  disbursements: 

Miscellaneous  $  214.90 

Office  expenses   1 ,697  .87 

  1,912.77 

Total  disbursements  $     403  ,916  .54 

Balance  $  659,519.61 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       15  ,000  .00 

Mortgage  loans  on  real  estate   25  ,300  .00 

Book  value  of  bonds,  excluding  interest,  $298,906.76;  stocks, 

$204,743.75   503,650.51 

Cash  in  company's  office   5  ,859  .62 

Deposited  in  trust  companies  and  banks  not  on  interest   69  ,214  .41 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  40,142.51 

Agents'  balances  representing  business  written  prior  to  October 

1,1909   352.56 


Total  ledger  assets,  as  per  balance 


$  659,519.61 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  155.14 

Interest  accrued  on  bonds   2, 018. 55 


Total  $  2,173.69 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   23  ,204.49 


Gross  assets.  $  684,897.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   352  .56 


Total  admitted  assets  $      684  , 545  . 23 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       18  ,945  .74 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   27  ,351 .62 

Gross  claims  for  losses  resisted   2  ,800  .00 


Total  -  $  49,097.36 

Deduct  reinsurance  due  and  accrued   4  ,810  .04 


Net  amount  of  unpaid  losses  and  claims  $  44,287.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $288,048  .03;  unearned  premiums  (50  per  cent)  $      144  ,024  .01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $288,533  .07;  unearned  premiums  (pro  rata)        153  ,530  . 13 


Total  unearned  premiums  as  computed  above   297  ,554 . 14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   32  .61 

State,  county  and  municipal  taxes  due  or  accrued   4  ,277  . 12 

Return  and  reinsurance  premiums   1 ,346  . 19 


Total  amount  of  all  liabilities,  except  capital  $     347  ,497  .38 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   137  ,047  . 85 


Surplus  as  regards  policyholders   337  ,047  .85 

Total  liabilities  $     684  , 545  . 23 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1908  $53  ,237  ,098  .00    $      614  ,668  .60 

Written  or  renewed  during  the  year   44  ,649  ,756  .00  542  ,518  .85 


Totals  $97,886,854.00    $  1 ,157,187  .45 

Deduct  those  expired  and  marked  off  as  terminated   41 ,847  ,415  .00  519  ,508  .03 


In  force  at  end  of  the  year  $56  , 039  , 439  . 00    $      637  , 679  . 42 

Deduct  amount  reinsured   4  ,986  ,369  .00  61 ,098  .32 


Net  amount  in  force 


$51 ,053,070.00 


$  576,581.10 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

_1  year  or  less. $ 

21  ,882 ,024.00 

3p       Zoo  ,U4o 

.  Uo 

One-half  $ 

144,024, 

01 

In  1908. 

2  years  . 

136  ,312 .00 

i  con 

.  1  Z 

One-fourth  

395 

18 

In  1909. 

.2  years 

215,276.00 

Z  ,ooo 

1  ft 

Three-fourths  - 

2  ,139. 

87 

In  1907 _ 

_3  years 

7,670,586.00 

T  i  ftftn 

(  1  ,ODU 

ftQ 
.  DO 

One-sixth 

11  ,943  , 

44 

In  1908- 

3  years . .  - 

9,380,161 .00 

88,589 

.88 

One-half  

44,294, 

94 

In  1909. 

3  years  _ 

9,433,162.00 

93,486 

.46 

Five-sixths  

77  ,905. 

38 

In  1906. 

4  years 

12 ,496 .00 

181 

.36 

One-eighth  

22  . 

87 

In  1907. 

4  years 

6,282.00 

43 

.54 

Three-eighths  _ 

16 

32 

In  1908. 

_4  years 

26,869.00 

382 

.55 

Five-eighths  _  _ 

239 

09 

In  1909. 

4  years 

47,081.00 

518 

.70 

Seven-eighths. 

453 

86 

In  1905. 

5  years 

632  ,285  .00 

7,812 

.09 

One-tenth  

781 

26 

In  1906. 

5  years 

271  ,205.00 

3,279 

.83 

Three-tenths.  . 

983 

91 

In  1907. 

5  years 

122  ,850.00 

1  ,498 

.52 

One-half  

749. 

24 

In  1908. 

5  years 

503,420.00 

6,881 

.44 

Seven-tenths. . 

4,817 

00 

In  1909_ 

5  years 

713  ,061 .00 

9,764 

.19 

Nine-tenths  

8,787 

.77 

Totals  $      51,053,070.00    $      576,581.10  $  297,554.14 


GENERAL  INTERROGATORIES. 

Losses  incurred  (luring  the  year  (fire)  $     245  ,689  .29 

Largest  amount  written  on  any  one  risk   15  ,000  .00 

Amount  of  stock  owned  by  directors  at  par  value   115  ,800  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  253,136.00 

Premiums  received   5, 309  . 55 

Losses  paid   4  ,446  .27 

Losses  incurred   5  ,275  .42 


EMPIKE  CITY  FIRE  INSURANCE  COMPANY. 

Incorporated  1850.  Commenced  Business  1850. 

D.  J.  Burtis,  President.  E.  L.  Allen,  Secretary. 

Home  Office,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     682  ,435.57 

INCOME.  Fire_ 

Gross  premiums  $     797  ,876  .60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       272  ,194.98 


Total  premiums  (other  than  perpetual)   525  ,681 .62 
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Gross  interest  on  mortgage  loans  $  4  ,925  .00 

Gross  interest  on  collateral  loans   222  .62 

Gross  interest  on  bonds  and  dividends  on  stocks   17  ,481 .34 

Gross  interest  on  deposits   798  .59 

Total  gross  interest  $       23  ,427.55 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,388  . 16 

Total  income  $     552  , 497  . 33 

Amount  carried  forward  $  1 ,234  ,932  .90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $     285  ,102  .32 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies  1   41, 547  . 35 

Net  amount  paid  policyholders  for  losses   243  ,554  .97 

Expense  of  adjustment  and  settlement  of  losses   6  ,067  .31 

Commission  or  brokerage   162  ,539  .08 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   8, 585  . 04 

Rents   1,500.00 

Advertising,  $482.57;  printing  and  stationery,  $740.44   1  ,223  .01 

Postage,  telegrams,  telephone  and  express   996.29 

Legal  expenses   40.37 

Underwriters'  boards  and  tariff  associations  i   1 ,987  .30 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees  taxes  and 

expenses  -   1,703.64 

State  taxes  on  premiums   5, 82 1. 57 

Insurance  department  licenses  and  fees   1 ,410  .85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  :   16,109.72 

All  other  disbursements: 

Office  expenses  '  $  154.37 

Dividends   16,000.00 

  16,154.37 

Total  disbursements  $      467  ,693  .52 

Balance  .  $  767,239.38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  144  ,000  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  5  ,000  .00 

Book  value  of  bonds   429  ,840  . 50 

Cash  in  company's  office   179  . 18 

Deposited  in  trust  companies  and  banks  not  on  interest   43  ,227  .10 

Deposited  in  trust  companies  and  banks  on  interest   58  ,000  .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   86  ,992  .60 

Total  ledger  assets,  as  per  balance  $  767,239.38 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,182  .08 

Interest  due  and  accrued  on  bonds   2  ,362  .51 

Interest  due  and  accrued  on  collateral  loans   125.00 

Total   3,669.59 


Gross  assets. 


$  770,908.97 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  $        3  ,707  .00 

Total  admitted  assets  $     767  ,201 .97 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       74  ,533 . 00 

Gross  claims  for  losses  resisted   1 ,500  .00 

Total  $  76,033.00 

Deduct  reinsurance  due  or  accrued   8  ,080  .00 

Net  amount  of  unpaid  losses  and  claims  $       67  ,953  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $433,638.73;  unearned  premiums  (50  per  cent)  $     216  ,819  .36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $124,945.56;  unearned  premiums  (pro  rata).         73  ,104.29 

Total  unearned  premiums  as  computed  above  ,   289  ,923  .65 

State,  county  and  municipal  taxes  due  or  accrued   7  ,500  .00 

Total  amount  of  all  liabilities,  except  capital  $     365  ,376  .65 

Capital  actually  paid  up  in  cash  _.$     200  ,000  .00 

Surplus  over  all  liabilities  1_       201 ,825  .32 

Surplus  as  regards  policyholders  T__       401 ,825.32 

Total  liabilities  $  767,201.97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    47  ,902  ,386  .00  $      572  ,336  .99 

Written  or  renewed  during  the  year                                     66  ,574  ,426  .00  797  ,876  .60 

Totals  $  114,476,812.00    $  1,370,213.59 

Deduct  those  expired  and  marked  off  as  terminated   59  ,155  ,748  .00  701 ,282  .20 

In  force  at  end  of  the  year  $    55,321,064.00    $  668,931.39 

Deduct  amount  reinsured   11,882,897.00  110,347.10 

Net  amount  in  force  $    43,438,167.00    $  558,584.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

32  ,635  ,574 

.00 

$  433,638 

.73 

One-half  $ 

216,819.36 

In  1908. 

.2  years. 

50,240 

.00 

827 

.27 

One-fourth  

206.81 

In  1909. 

2  years __ 

111  ,187 

.00 

941 

.38 

Three-fourths  _ 

706.04 

In  1907. 

3  years  . 

2  ,581  ,417 

.00 

24,941 

.35 

One-sixth 

4,156.89 

In  1908. 

3  years 

3 ,182 ,662 

.00 

34,019 

.94 

One-half  _ 

17  ,009.97 

In  1909. 

.3  years. 

3 ,995 ,019 

.00 

51,234 

.93 

Five-sixths  

42  ,695.78 

In  1906. 

4  years 

21  ,179 

.00 

429 

.44 

One-eighth  

53  .68 

In  1907. 

4  years  _ 

9,000 

.00 

78 

.75 

Three-eighths  _ 

29.52 

In  1908. 

.4  years.. 

34,000.00 

345 

01 

Five-eighths  _ . 

215.60 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount                Less  Rein-            Fraction  Premium 
Written.         Term.              Covered.                 surance.             Unearned.  Unearned. 

In  1909 _ .4  years  %            45,477.00    $            390.67  Seven-eighths  _$  341.84 

In  1905. .5  years                         51,525.00                 652.35  One-tenth   65.24 

In  1906. .5  years                       124,852.00              1,743.67  Three-tenths..  523.11 

In  1907.  .5  years                       105,650.00              1,579.44  One-half   789.72 

In  1908..5  years                       209,995.00              3,375.69  Seven-tenths..  2,362.99 

In  1909.. 5  years                       280,390.00              4,385.67  Nine-tenths.. _  3,947.10 


Totals  $      43,438,167.00    $      558,584.29  $  289,923.65 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $     262  ,000  .28 

Largest  amount  written  on  any  one  risk   40  ,000  .00 

Stock  owned  by  directors  at  par  value   178  ,700  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      842  , 368  . 00 

Premiums  received   14  ,537  . 15 

Losses  paid   3,930.51 

Losses  incurred   5  ,897  . 37 


EQUITABLE  FIEE  INSURANCE  COMPANY. 

Incorporated  1894.  Commenced  Business  1895. 

David  Huguenin,  President.  W.  G.  Mazyck,  Secretary  and  Treasurer. 

Home  Office,  Charleston,  S.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $168,500.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  274, 206  . 38 

Increase  of  paid-up  capital  during  year   48  ,500  .00 

Extended  at  -  $  322,706.38 

INCOME.  Fire. 

Gross  premiums  ,  $  214,025.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .         97  ,047  .07 

Received  for  premiums  (other  than  perpetual)   116  ,978  .81 

Gross  interest  on  mortgage  loans  $  380  .00 

Gross  interest  on  collateral  loans   791 .30 

Gross  interest  on  bonds  and  dividends  on  stocks   8  ,774  .47 

Gross  interest  on  deposits   738  .46 
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Gross  interest  from  all  other  sources  $  76.46 

Gross  rents  from  company's  property,  including  $720.00  for 

company's  occupancy  of  its  own  buildings   1  ,392  .92 


Total  gross  interest  and  rents  $  12  ,153.61 

From  all  other  sources: 

Commission   1  ,011 .74 

Equitable  Life  Insurance  Co   105.00 


Total  income  $  130,249.16 


Sum  of  both  amounts  $      452  ,955  .54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $      100  ,731 .86 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   33,531.32 


Net  amount  paid  policyholders  for  losses   67  ,200  .54 

Expense  of  adjustment  and  settlement  of  losses   1 ,507  .46 

Commission  or  brokerage   23  ,360  .09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,197  .64 

Salaries  ($800  .00)  and  expenses  ($921 .61)  of  special  and  general  agents   1 ,721 .61 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   8,743.66 

Rents   720.00 

Advertising,  $65.05;  printing  and  stationery,  $1,662  .85   1  ,727.90 

Postage,  telegrams,  telephone  and  express   852  .01 

Furniture  and  fixtures   89.16 

Maps,  including  corrections   226  . 10 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,- taxes  and  ex- 
penses  25.69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   727  .31 

Taxes  on  real  estate   269  .75 

State  taxes  on  premiums   547  . 17 

Insurance  department  licenses  and  fees   933  .29 

All  other  licenses,  fees  and  taxes  (municipal)   4  ,698  .31 

All  other  disbursements: 

Interest  and  miscellaneous  expenses   1 ,374.55 

Dividends   9,939.24 


Total  disbursements  $ 


Balance  $ 


$ 

126  ,859 

.48 

$ 

326,096 

.06 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  15  ,582  .95 

Mortgage  loans  on  real  estate   7  ,100  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  13  ,500  .00 
Book  value  of  bonds,  excluding  interest,  $239,937.12;  stocks, 

$1,000.00   240,937.12 

Cash  in  company's  office   4  ,009  .20 

Deposited  in  trust  companies  and  banks  not  on  interest   11 ,673  .37 

Deposited  in  trust  companies  and  banks  on  interest   5  ,510  .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   25,143.89 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1 ,509.53 

Cash  surrender  value  policy  875,009   1 , 130  .00 


Total  ledger  assets  as  per  balance  $      326  ,096  .06 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  15.98 

Interest  accrued  on  bonds   674.04 

Interest  accrued  on  other  assets   72  .12 

Rents  due  and  accrued  on  company's  property  or  lease   83  .66 


Total  interest  and  rents  due  and  accrued  $  845.80 

Market  value  of  real  estate  over  book  value   1 ,417  .05 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1 ,414 . 13 


Gross  assets  $      329  ,773  .04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   1 ,509.53 


Total  admitted  assets  $      328  ,263  .51 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       16  ,166  .93 

Deduct  reinsurance  due  or  accrued   4,218.38 


Net  amount  of  unpaid  losses  and  claims  $       11 ,948.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $81,320  .79;  unearned  premiums  (50  per  cent)  $       40  ,660  .39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $87,181 .00;  unearned  premiums  (pro  rata).         46  ,684  .09 


Total  unearned  premiums  as  computed  above   87  ,344.48 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  -  2,098.55 

Return  premiums,  $462  .26;  reinsurance  premiums,  $1,261 .29   1 ,723  .55 


Total  amount  of  all  liabilities,  except  capital  $     103  ,115.13 

Capital  actually  paid  up  in  cash  $      168  ,500  .00 

Surplus  over  all  liabilities   56  ,648  .38 


Surplus  as  regards  policyholders   225  ,148  .38 


Total  liabilities  $     328  ,263  .51 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Net  amount  in  force  $  9,432,999.56 


$11  ,868,712 

.00 

$ 

215,213 

.11 

18,185,246 

.58 

214,025 

.88 

$30,053,958.58 

$ 

429,238 

.99 

18,119,275 

.41 

212  ,773.03 

$11  ,934,683 

.17 

$ 

216,465 

.96 

2,501,683 

.61 

47,963 

.77 

$  9,432 ,999 

.56 

$ 

168,502 

.19 
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recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 


Amount 

T  p  QQ    T?  COY) 

r  l  tlLL  UUii 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

1  year  or  loss  $ 

4,581 ,692 

.30 

$       81 ,320 

.79 

One-half 

40 ,660 

39 

In  1909_ 

2  years  __ 

500 

.00 

7 

.15 

Three-fourths 

5 

.36 

In  1907. 

3  years  _  _ 

1  ,164,332 

.19 

19,119 

.65 

One-sixth  

3  ,186 

.61 

In  1908. 

_3  years_. 

1  ,188,369 

.96 

20  ,358 

24 

10  179 

12 

In  1909. 

3  years  _ 

1  ,570,586 

.47 

26,862 

.79 

Five-sixths  _  _ 

22  ,385 

.65 

In  1906- 

4  years _ 

2  ,500  .00 

58 

.85 

One-eighth  _  _ 

7 

.36 

In  1907- 

4  years  _ 

3,000 

.00 

67 

.05 

Three-eighths 

25 

14 

In  1905_ 

5  years. 

128,367 

.29 

2  ,955 

.20 

One-tenth  

295 

.52 

In  1906_ 

5  years 

220,668 

.89 

4,795 

.58 

Three-tenths- 

1  ,438 

,68 

In  1907- 

5  years 

181 ,242 

.58. 

3  ,725 

.75 

One-half 

1  ,862 

.87 

In  1908_ 

5  years 

215  ,727 

.93 

5,051 

.29' 

Seven-tenths 

3  ,535 

91 

In  1909. 

5  years 

176  ,011 

,95 

4,179. 

85 

Nine-tenths.  _ 

3,761 

,87 

Totals   $ 

9,432 ,999 

56 

$  168,502 

19 

$ 

87,344. 

48 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $       72  ,584  .07 

Largest  amount  written  on  any  one  risk   25  ,425  .00 

Stock  owned  by  directors  at  par  value   42  ,850  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  672,185.50 

Premiums  received   11, 507  . 16 

Losses  paid   4  ,634  . 75 

Losses  incurred  _'   4,758.75 


FIDELITY  FIRE  INSURANCE  COMPANY. 

Incorporated  June,  1906.  Commenced  Business  June,  1906. 

Henry  Evans,  President.  Hugh  Rankin,  Financial  Secretary. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  3  ,421 ,232  .50 

INCOME.  Fire/ 

Gross  premiums  $  1 ,423  ,895  .21 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums- .       381 ,116  .28 


Total  premiums  (other  than  perpetual)   1 ,042  ,778  .93 


Ins.  1910—22 
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Gross  interest  on  bonds  and  dividends  on  stocks  $      143  ,574.01 

Gross  interest  on  deposits   4  ,660  .67 

Gross  interest  from  all  other  sources   1 ,545  .27 

Total  gross  interest  1  $  149,779.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,689.00 

Stocks   306,688.00 

  311,557.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  2,510.00 

Stocks   179,465.00 

  181,975.00 

Agents'  balances  previously  charged  off   79.21 

Total  income  $  1,686,170.09 

Amount  carried  forward  $  5  ,107  ,402  .59 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $43,891.13 

occurring  in  previous  years)  $      497  ,284  .86 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   70  ,245  . 50 

Net  amount  paid  policyholders  for  losses   427  ,039.36 

Expense  of  adjustment  and  settlement  of  losses   13  ,935.42 

Paid  stockholders  for  interest  or  dividends   80  ,000 .00 

Commission  or  brokerage   225  , 185  .84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   630  .39 

Salaries  ($17,206.25)  and  expenses  ($12,398.13)  of  special  and  general  agents..  29,604.38 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   54,349.26 

Rents   9,529.97 

Advertising,  $8,082.75;  printing  and  stationery,  $6,890  .72   14  ,973  .47 

Postage,  telegrams,  telephone  and  express  '   11 ,894.95 

Legal  expenses   384.37 

Furniture  and  fixtures   1, 189  . 14 

Maps,  including  corrections   5  ,229  .65 

Underwriters'  boards  and  tariff  associations   8  ,472  .62 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  3,366.87 

State  taxes  on  premiums   19,136.01 

Insurance  department  licenses  and  fees   9  ,287  . 56 

Municipal  taxes   6, 187. 68 

Agents'  balances  charged  off   385.00 

Fire  department  fees,  taxes  and  expenses   5  ,824  .99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  47,416.00 

Stocks  .   3,269.00 

  50,685.00 


Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  696.00 

Stocks   37,884.00 

All  other  disbursements: 

Mercantile  agencies  $  1 ,052  .  88 

Miscellaneous   259.92 


38,580.00 
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Exchange  $  1,166.47 

Subscriptions  to  papers   221  .48 

 $  2,700.75 


Total  disbursements  $  1 ,018  ,572  .68 


Balance  $  4,088,829.91 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $1,419,390.00;  stocks, 

$2,087,900.00  $  3,507,290.00 

Cash  in  company's  office   5  ,647  . 22 

Deposited  in  trust  companies  and  banks  on  interest   403  ,431 .51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  -   168,421.07 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  1:  2  ,550.83 

Bills  receivable,  taken  for  fire  risks   1 ,489  .28  • 


Total  ledger  assets,  as  per  balance  •_  $  4,088,829.91 


NON-LEDGER  ASSETS. 


Interest  due  ($970.00)  and  accrued  ($2,702.66)  on  bonds   3,672.66 

Declared  dividends  on  stocks   18, 190. 00 


Gross  assets  $  4,110,692.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   2  ,550.83 


Total  admitted  assets  $  4  ,108  ,141 .74 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $      104  ,766  .20 

Gross  claims  for  losses  resisted   750  .00 


Total  $  105,516.20 

Deduct  reinsurance  due  or  accrued   15  ,493  .34 


Net  amount  of  unpaid  losses  and  claims  $       90  ,022  .86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $647,578.20;  unearned  premiums  (50  per  cent)  $     323  ,789  . 10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,105,593.39;  unearned  premiums  (pro 
rata)   643,218.80 


Total  unearned  premiums  as  computed  above   967  ,007  .90 

State,  county  and  municipal  taxes  due  or  accrued   20  ,000  .00 

Reinsurance  premiums   10, 556  . 86 


Total  amount  of  all  liabilities,  except  capital  $  1 ,087  ,587  .62 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  liabilities   2  ,020  ,554  . 12 


Surplus  as  regards  policyholders   3  ,020  ,554  . 12 


Total  liabilities  $4,108,141.74 
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RISKS  AND  PREMIUMS.  Gro'ss*Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  %  133  ,791 ,674  .00  $  1 ,489  ,626  .48 

Written  or  renewed  during  the  year                                     143  ,593  ,734  .00  1 ,423  ,895  .21 


Totals  $  277,385,408.00    $  2,913,521.69 

Deduct  those  expired  and  marked  off  as  terminated   90  ,196  ,529  .00       1 ,004  ,763  .20 


In  force  at  end  of  the  year  $  187,188,879.00    $  1,908,758.49 

Deduct  amount  reinsured   20  , 839  , 564  . 00  1 55  , 586  . 90 


Net  amount  in  force  $  166,349,315.00    $  1,753,171.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

_  1  year  or  les 

;s.$  54,643,950.00 

$ 

647,578 

.20 

One-half  $ 

323,789.10 

In  1908- 

2  years 

688,804.00 

5,782 

.60 

One-fourth  

1 ,445.65 

In  1909. 

2  years 

1  ,098,553.00 

9,749 

.07 

Three-fourths  _ 

7  ,311 .80 

In  1907. 

3  years.  - 

20,840,806.00 

215,387 

.72 

One-sixth  

35,897.95 

In  1908- 

3  years  _ 

25,302,193.00 

233  ,377 

.42 

One-half 

116,688.71 

In  1909- 

3  years 

40,537,585.00 

350,514 

.91 

Five-sixths  

292  ,095.75 

In  1906_ 

4  years 

529,957.00 

4,236 

.49 

One-eighth  

529.55 

In  1907- 

4  years 

261  ,850.00 

2  ,747 

.83 

Three-eighths  _ 

1  ,030.43 

In  1908. 

4  years _ 

220,242.00 

2  ,836 

.24  . 

Five-eighths  _  _ 

1  ,772.65 

In  1909. 

4  years 

358,837.00 

3,364 

.22 

Seven-eighths  _ 

2,943.69 

In  1906_ 

5  years 

3,163,253.00 

37  ,810 

90 

Three-tenths.  _ 

11  ,343.27 

In  1907- 

5  years  _ 

5,509,317.00 

70  ,702 

32 

One-half  

35,351 .16 

In  1908. 

.5  years 

5,143,519.00 

75,500. 

01 

Seven-tenths. . 

52,850.01 

In  1909- 

5  years 

7,777,599.00 

92  ,114 

04 

Nine-tenths  

82,902.64 

Over  5  years_  _ 

272  ,850.00 

1 ,469. 

62 

Pro  rata 

1  ,055.54 

Totals  

$  166,349,315.00, 

1,753,171 

59 

$ 

967  ,007.90 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     489  ,118.13 

Largest  amount  written  on  any  one  risk   100  ,000  .00 

Stock  owned  by  directors  at  par  value   129  ,500  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,052  ,048  .00 

Premiums  received   13, 599 . 43 

Losses  paid   4, 790  . 12 

Losses  incurred   5, 747  . 89 

Losses  now  unpaid   957  .77 
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FIEE  ASSOCIATION  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  181i 

E.  C.  Irvix,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office,  407  and  409  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  8750,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. 8  7  ,950  ,477 . 10 

INCOME.  Fire 

Gross  premiums  So,  660  , 444 . 29 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,516,986.79 

Total  premiums  (other  than  perpetual)   4,143,457.50 

Deposit  premiums  written  on  perpetual  risks  (gross)   28  ,036  .50 

Gross  interest  on  mortgage  loans  8      103  ,033  .65 

Gross  interest  on  collateral  loans   6  ,281 .33 

Gross  interest  on  bonds  and  dividends  on  stocks   220  ,408  .66 

Gross  interest  on  deposits   4,159.35 

Gross  interest  from  all  other  sources   15  .06 

Gross  rents  from  company's  property,  including  87,500.00  for 

company's  occupancy  of  its  own  buildings   26  ,096  .35 

Total  gross  interest  and  rents   359  ,994  .40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  1  $  9,763.07 

Bonds   4,928.22 

Stocks   23,767.26 

  38,458.55 

From  all  other  sources:. 

Deposit  earned  8  4,727.13 

Profit  and  loss   200  .00 

Agents' balances   1,250.13 

  6,177.23 

Total  income  S  4,576,124.21 

Amount  carried  forward  812  ,526  ,601 .31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  8339,- 

718  .00  occurring  in  previous  years;  S  2  ,497  ,939  .30 

Deduct  amount  received  for  salvage  (818,918.82;  ani  for  rein- 
surance in  other  companies  (8372,870  .38;   391  ,789  .20 


Net  amount  paid  policyholders  for  losses   2, 105  , 150 . 10 

Expense  of  adjustment  and  settlement  of  losses   31 ,047.17 

Deposit  premiums  returned  1   55  ,186  . 19 

Paid  stockholders  for  interest  or  dividends   300  .000  .00 

Commission  or  brokerage   837  ,174  .44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6  ,522  .46 

Salaries  (8178,239  .90)  and  expenses  (878,737  . 13)  of  special  and  general  agsnts.  256  .977  .03 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   145  ,051 .27 

Rents,  including  87,500 .00  for  company's  occupancy  of  its  own  buildings   15  ,713  . 13 
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lees,  taxes  and  ex- 

9,346 

.41 
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9,413 

.52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

7,687 

.90 

'T'lvpo  r_n  TP'il  Pctatp 

5 ,173  .62 

State  taxes  on  premiums 

87 ,086 

.97 

Insurance  department  licenses  and  fees 

27  ,119 

.28 

Municipal  taxes  _ 

2  ,891 

.86 

296 

.63 

To  v  ati  pnv.it  5.1 

13,378 

.87 

Profit  and  loss     .  _  _______ 

631 

.26 

Agents'  balances     _     _    ______             ___  _   

136 

.77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds) 

3  ,471 , 

41 

Total  disbursements         _  _ 

 $ 

4,071 ,997 

.64 

Balance              _  _                             _  _ 

__  ____$ 

8,454,603 

.67 

ledger  assets. 

Book  value  of  real  estate  $  309  ,772  .71 

Mortgage  loans  on  real  estate,  first  liens   2  ,066  ,904 .99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.-  148,216.45 
Book  value  of  bonds,  excluding  interest,  $4,633,107  .76;  stocks, 

$206,453.47   4,839,561.23 

Cash  in  company's  office   6,867.14 

Deposited  in  trust  companies  and  banks  on  interest   395  ,633  .32 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   669,995.91 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909_  _■_   17,651.92 

Total  ledger  assets,  as  per  balance  $  8  ,454  ,603  .67 


NON-LEDGER  ASSETS. 

Interest  due  ($7,726.47)  and  accrued  ($28,194.48)  on  mort- 
gages $  35,920.95 

Interest  due  ($3,750.00)  and  accrued  ($40,264.84)  on  bonds. __         44  ,014.84 

Interest  due  ($1,168.38)  and  accrued  ($303.81)  on  collateral 

loans  •   1,472.19 

Rents  due  ($623  . 75)  and  accrued  ($366  . 57)  on  company's  prop- 
erty or  lease   990 . 32 

Total   82,398.30 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   22  ,941 .27 

Due  from  reinsurance  companies   4  ,085  .72 


Gross  assets  $  8,564,028.96 


DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned,  $10,385.00;  loans  on  $500.00  $  10,885.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   17,651 .92 

Book  value  of  ledger  assets  over  market  value  (real  estate)   5  ,747  .71 


Total   34,284.63 


Total  admitted  assets 


$  8,529,744.33 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S      124,102  .09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   201  ,404  .50 

Gross  claims  for  losses  resisted   43  ,155.38 

Total  $  368,661.97 

Deduct  reinsurance  due  or  accrued   45  ,786  .71 

Net  amount  of  unpaid  losses  and  claims  S      322  .875  .26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  §2,730,746  .09;  unearned  premiums  (50  per  cenO         1 ,365  ,373  .05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  S3,846,589 . 14;  unearned  premiums  (pro 
rata)   2,074,965.88 

Total  unearned  premiums  as  computed  above   3  .440  .338 .93 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90 

and  95  per  cent  of  the  premium  or  deposit  received   1 .653  .528  .01 

State,  county  and  municipal  taxes  due  or  accrued   32  .585  .00 

Total  amount  of  all  liabilities,  except  capital  S  5,459,327.20 

Capital  actually  paid  up  in  cash  S      750  ,000  .00 

Surplus  over  all  liabilities   2  ,320  ,417  . 13 

Surplus  as  regards  policyholders   3  .070  .417  . 13 

Total  liabilities  S  8  ,529  .744  .33 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  190S  S    594  ,524  .172  .00  $  6  .S76  .197.96 

Written  or  renewed  during  the  year                                     483  ,480  ,534  .00  5  ,660  ,444  .29 


Totals  81,078,004.706.00  812,536,642.25 

Deduct  those  expired  and  marked  off  as  terminated   429,128,892.00  5,324.766.19 


In  force  at  end  of  the  year  S    648,875,814.00    8  7,211.876.06 

Deduct  amount  reinsured   54  . 070  , 976  .00  634  . 540  . 83 


Net  amount  in  force  8    594,804,838  .00    S  6  ,577  ,335  .23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1909.  _1  year  or  less. S  215.215.626  .00  8  2,730.746.09  One-half  S  1 ,365  ,373  .05 

In  1908.-2  years   1,276,291.00  14,042.87  One-fourth  _._  3,510.72 

In  1909- .2  years   1,713,092.00  19,589.81  Three-fourths.  14.692.36 

In  1907- -3  years   75,910,796.00  766.253.18  One-sixth   127.708.86 

In  1908- _3  years   79,907.671.00  S12  ,266.90  One-half   406,133.45 

In  1909.  .3  years   95,381,238.00  970.836.22  Five-sixths.  .  _  809,030.18 

In  1906- .4  years   977.958.00  11.288.06  One-eighth...  1,411.01 

In  1907..4  years   1,168.074.00  12,612.58  Three-eighths.  4,729.72 

In  1908  _.4  years   1,286,715.00  15,135.62  Five-eighths.  _  9,459.76 

In  1909..4  years   1.268.475.00  10,369.57  Seven-eighths.  9,073.37 

In  1905- .5  years   13,759,568.00  174.291.93  One-tenth   17,429.19 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1906._5  years  $  16,704,724.00  $  208,186.35 

In  1907 _. 5  years   28,919,297.00  202,398.58 

In  1908..5  years   28,344,876.00  287,098.25 

In  1909.. 5  years   31,882,283.00  333,879.00 

Over  5  years   1,088,154.00  8,340.22 

Totals  $    594,804,838.00    $  6,577,335.23 

Perpetual  risks   80,257,967.00  1,819,075.66 

Grand  totals  $    675,062,805.00    $  8,396,410.89 


Fraction 
Unearned. 

Three-tenths. 

One-half  

Seven-tenths. 
Nine-tenths.. 
Pro  rata  


Amount  of 

Premium 

Unearned. 

-$  62,455.91 
101,199.29 
200,968.78 
300,491.10 
6,672.18 

$  3,440,338.93 
1 ,663 ,528.01 

$  5,103,866.94 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  2  ,105  ,507  .00 

Largest  amount  written  on  any  one  risk   450  ,000  .00 

Stock  owned  by  directors  at  par  value   47  ,100  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6  ,404  ,608 .00 

Premiums  received   52, 983  . 12 

Losses  paid    19,186.14 

Losses  incurred   12  ,877  . 80 


FIREMEN'S  FUND  INSURANCE  COMPANY. 

Incorporated  May  6,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Dutton,  President. 
Louis  Weinmann,  Secretary.  Thos.  M.  Gardiner,  Treasurer. 

Home  Office,  California  and  Sansome  Streets,  San  Francisco,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  6  ,509  ,393  .16 

INCOME. 

Marine  and 
Fire.  -  Inland.  .. 

Gross  premiums  $  4,542,255.44    $  3,078,478.14 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,273,503.75  1,702,117.92 

Total  premiums  (other  than  perpet- 
ual) $  3,268,751.69    $  1,376,360.22 

    4,645,111.91 

Gross  interest  on  mortgage  loans  $  21 ,820  .41 

Gross  interest  on  collateral  loans   10, 531. 49 

Gross  interest  on  bonds  and  dividends  on  stocks   190  ,520 .88 

Gross  interest  on  deposits   11 ,752  .97 
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Gross  interest  from  all  other  sources  $        3  ,211 .57 

Gross  rents  from  company's  property,  including  $11,028  .00  for 

company's  occupancy  of  its  own  buildings   12  ,156  .50 

Total  gross  interest  and  rents  $     249  , 993  . 82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  647.52 

Bonds   15,000.00 

Stocks   37,739.64 

  53,387.16 

Total  income  $  4 , 948  , 492'.  89 

Amount  carried  forward  $11 ,457  ,886  .05 

disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $410,417  . 91 ,  occurring  in  pre- 
vious years)  $  1,775,538.73    $  1,719,846.29 

Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   265  ,273  .19       1 ,022  ,376  .44 


$  1,510,265.54    $  697,469.85 


Net  amount  paid  policyholders  for  losses   2  ,207  ,735  .39 

Expense  of  adjustment  and  settlement  of  losses   39,948.10 

Paid  stockholders  for  interest  or  dividends   155  ,000  .00 

Commission  or  brokerage   730  ,257  . 55 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   16  ,006  .80 

Salaries  ($222,204 .38)  and  expenses  ($78,391 .99)  of  special  and  general  agents'.  300  ,596  .37 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   196,977.32 

Rents,  including  $11,028  .00  for  company's  occupancy  of  its  own  buildings   29  ,721 .29 

Advertising,  $26,071.78;  printing  and  stationery,  $29,179.79   55,251.57 

Postage,  telegrams,  telephone  and  express   33  ,887  .48 

Legal  expenses . _'   4, 7 52. 21 

Furniture  and  fixtures   5  ,074  .43 

Maps,  including  corrections   10  ,376  .09 

Underwriters'  boards  and  tariff  associations   58,369.51 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses _._   10,362.72 

Inspections  and  surveys   19,377.92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   37  ,677  .04 

Taxes  on  real  estate   7, 989  . 39 

State  taxes  on  premiums  \_.   76  ,039.88 

Insurance  department  licenses  and  fees   27, 177  .43 

All  other  licenses,  fees  and  taxes,  franchise  and  municipal   3  ,602  .93 

Miscellaneous  .   15,150.79 

Agents'  balances   11 ,833  .00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   39  ,754  .20 

Total  disbursements  $  4  ,092  ,919  .41 

Balance  $  7,364,966.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      557  ,442  .39 

Mortgage  loans  on  real  estate,  first  liens   472  ,130  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..       233  ,450  .00 
Book  value  of  bonds,  excluding  interest,  $3,953,998  . 12;  stocks, 

$572,512.00   4,526,510.12 

Cash  in  company's  office   14,179.57 
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Deposited  in  trust  companies  and  banks  not  on  interest  $ 

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  .  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Bills  receivable,  taken  for  marine  and  inland  risks  

Cash  in  hand,  London  agents  


96  ,056 

.33 

455,640 

.43 

866  ,363 

.70 

32  ,753 

.49 

25,852 

.79 

84,587 

.82 

Total  ledger  assets,  as  per  balance  $  7,364,966.64 


NON-LEDGER  ASSETS. 


Interest  due  ($135  .95)  and  accrued  ($1,627  .05)  on  mortgages_$         1  ,763  .00 

Interest  due  and  accrued  on  bonds   63  ,970.58 

Interest  due  and  accrued  on  collateral  loans   347  .36 


Total   66,080.94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   33  ,107  .66 


Gross  assets  $  7,464,155.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   32  ,753  .49 


Total  admitted  assets  $  7,431 ,401 .75 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       27  ,693  . 14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   509  ,610 .92 

Gross  claims  for  losses  resisted   45  ,330  . 15 


Total  $  582,634.21 

Deduct  reinsurance  due  or  accrued   199  ,605  .62 


Net  amount  of  unpaid  losses  and  claims  $      383  ,028  .59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  1  ,089  ,974.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   1 ,660  ,491 .22 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks;  un- 
earned premiums  (50  per  cent)   406  ,008  .83 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks;  unearned  pre- 
miums .   23,591.70 


Total  unearned  premiums  as  computed  above   3  ,180  ,066  .25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   8,000.00 

State,  county  and  municipal  taxes  due  or  accrued   95  ,000 .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   175,450.00 

Earned  dividends  to  December  31,  1909   75,000.00 


Total  amount  of  all  liabilities,  except  capital  $  3,916,544.84 
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Capital  actually  paid  up  in  cash  $  1 ,500  ,000  .00 

Surplus  over  all  liabilities   2  ,014  ,856  .91 

Surplus  as  regards  policyholders  $  3  ,514  ,856  .91 

Total  liabilities  i  $  7  , 43 1 , 40 1 . 75 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $442,841,289.00  $  5,560,007.17 

Written  or  renewed  during  the  year                                   360  ,355  ,636  .00  4  ,542  ,255  .44 

Totals  $803  ,196  ,925  .00    $10  ,102  ,262  .61 

Deduct  those  expired  and  marked  off  as  terminated   318  ,953  ,228  .00       4  ,091 ,065  .70 

In  force  at  end  of  the  year  $484,243,697.00    $  6,011,196.91 

Deduct  amount  reinsured   49  ,949  ,395  .00  670  ,072  .37 

Net  amount  in  force  $434,294,302.00    $  5,341,124.54 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  53,187,629.00  $  1,502,469.84 

Written  or  renewed  during  the  year   430  ,393  ,006  .00       3  ,078  ,478 . 14 

Totals  $483,580,635.00    $  4,580,947.98 

Deduct  those  expired  and  marked  off  as  terminated   424  ,225  ,754 .00       2  ,824  ,304 .45 

In  force  at  end  of  the  year  $  59  ,354  ,881 .00    $  1 ,756  ,643  .53 

Deduct  amount  reinsured   27  ,262  ,697  .00  921  ,034  . 17 

Net  amount  in  force  $  32,092,184.00    $  835,609.36 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1909..1  year  or  less.$  171,142,074.00  $  2,179,949.01  One-half  $  1,089,974.50 

In  1908 __ 2  years   3,652,600.00  46,682.26  One-fourth  __ _  11,670.56 

In  1909_-2  years   3,325,243.00  41,200.52  Three-fourths.  30,900.00 

In  1907. .3  years   50,288,503.00  616,499.14  One-sixth   102,749,86 

In  1908- -3  years   54,943,760.00  660,353.94  One-half   330,176.97 

In  1909- -3  years   69,719,557.00  813,693.64  Five-sixths_  _  _  678,078.03 

In  1906- _  4  years   880,026.00  8,636.48  One-eighth  __  _  1,079.56 

In  1907. .4  years   1,812,817.00  22,800.95  Three-eighths.  8,550.36 

In  1908.-4  years   1,189,771.00  12,092.11  Five-eighths.  _  7,557.57 

In  1909..4  years   1,641,542.00  18,620.24  Seven-eighths.  16,292.71 

In  1905..5  years   15,442,012.00  196,326.77  One-tenth   19,632.68 

In  1906. .5  years   13,830,770.00  157,266.42  Three-tenths..  47,179.92 

In  1907. -5  years   13,776,521.00  169,066.78  One-half   84,533.39 

In  1908- -5  years   15,102,751.00  180,267.19  Seven-tenths. .  126,187.03 

In  1909.. 5  years   17,546,355.00  217,669.09  Nine-tenths...  195,902.19 

Totals  $  434,294,302.00  $  5,341,124.54                          $  2,750,465.72 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,464  ,082  .26 

Largest  amount  written  on  any  one  risk   125  ,000  .00 

Stock  owned  by  directors  at  par  value   98  ,000  .00 
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Marine  and 
Fire  Risks.         Inland  Risks. 

Risks  written   $  7,341,731.00    $  65,951.00 

Premiums  received   53  ,793  .91  1  ,972  .75 

Losses  paid   26,425.89  281.06 

Losses  incurred   24,178.31  343.56 


FIKEMEN'S  INSUKABTCE  COMPANY. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

D.  H.  Dunham,  President. 
A.  H.  Hassinger,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  784-786  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  4  ,383  ,169 .59 

INCOME.  Fire 

Gross  premiums  $  2,466,183.54 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums, _       582  ,136  .29 

Total  premiums  (other  than  perpetual)   1 ,884  ,047  .25 

Gross  interest  on  mortgage  loans  $      120  ,011 .53 

Gross  interest  on  bonds  and  dividends  on  stocks   139  ,511 .34 

Gross  interest  on  deposits   4, 150. 69 

Gross  rents  from  company's  property,  including  $1,000.00  for 

company's  occupancy  of  its  own  buildings   5  ,648  .64 

Total  gross  interest  and  rents   269  ,322  .20 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   9  ,000  .00 

Total  income  $  2,162,369.45 

Amount  carried  forward  _,  $  6,545,539.04 

DISBURSEMENTS.  Fire_ 

Gross  amount  paid  policyholders  for  losses  (including  $114,- 

129  .05,  occurring  in  previous  years)  $      923  ,255  . 10 

Deduct  amount  received  for  salvage  ($4,148.49)  and  for  rein- 
surance in  other  companies  ($90,073  .35)   94  ,221  .94 

Net  amount  paid  policyholders  for  losses   829  ,033  .16 

Expense  of  adjustment  and  settlement  of  losses   16  ,294.52 

Paid  stockholders  for  interest  or  dividends   160  ,000  .00 

Commission  or  brokerage   474  ,909  .76 

Salaries  ($15,075 .00)  and  expenses  ($19,342  .07)  of  special  and  general  agents.  34  ,417  .07 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   53,525.41 
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Rents,  including  SI, 000  .00  for  company's  occupancy  of  its  own  buildings  S  2  ,860  .00 

Advertising,  §6,075.74;  printing  and  stationery,  §7,935.57   14,011.31 

Postage,  telegrams,  telephone  and  express   10,307.97 

Legal  expenses   934.55 

Furniture  and  fixtures   687  .22 

Maps,  including  corrections   3  ,672  .05 

Underwriters'  boards  and  tariff  associations   15,657.61 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  17,914.94 

Inspections  and  surveys   4  ,911 .14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   195.96 

Taxes  on  real  estate   7  ,542  .80 

State  taxes  on  premiums   26  ,923  .67 

Insurance  department  licenses  and  fees   7  ,970  .04 

All  other  licenses,  fees  and  taxes   3  ,360  .95 

Agents'  balances  charged  off  -   10.03 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   1 ,246  . 16 

Gross  decrease  in  book  value  of  ledger  assets  (stocks  and  bonds)   9  ,978  . 13 


Total  disbursements  S  1  ,696  ,364  .45 


Balance  S  4,849,174.59 


LEDGER  ASSETS. 

Book  value  of  real  estate  '  S  212,245.90 

Mortgage  loans  on  real  estate   2  ,481 ,325.00 

Book  value  of  bonds,  excluding  interest,  81,157,000.00;  stocks, 

8539,750.00   1,696,750.00 

Cash  in  company's  office   9  ,188  .08 

Deposited  in  trust  companies  and  banks  on  interest   192  ,303  .44 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   257,345.75 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   16.42 


Total  ledger  assets,  as  per  balance  S  4  ,849  ,174  .59 


XOX-LEDGER  ASSETS. 


Interest  due  (81,868.00)  and  accrued  (831.185.88)  on  mortgages   33,053.88 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   827  ,868  .00 

Reinsurance  due  for  losses  paid   5  ,007  .74 


Gross  assets  $  5,715,104.21 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   16.42 


Total  admitted  assets  t  S  5,715,087.79 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  832,648  .68;  not  yet  due, 

Sll.133.73)  $  43,782.41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   161  ,042  .43 

Gross  claims  for  losses  resisted   18  ,058  .60 


Total  $  222,883.44 

Deduct  reinsurance  due  or  accrued   26  ,651 .26 


Net  amount  of  unpaid  losses  and  claims  $      196  ,232  .18 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,101,293.02;  unearned  premiums  (50  per  cent)  $  550,619.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,236,972.50;  unearned  premiums  (pro 
rata)   1,205,291.44 


Total  unearned  premiums  as  computed  above  $  1 ,755  ,910  .95 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be  re- 
deemed  2,359.89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500  .00 

State,  county  and  municipal  taxes  due  or  accrued   20  ,303  .04 


Total  amount  of  all  liabilities,  except  capital  $  1 ,975  ,306  .06 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  liabilities   2  ,739  ,781  .73 


Surplus  as  regards  policyholders  •         3  ,739  ,781 .73 


Total  liabilities  $  5,715,087.79 


RISKS  AND  PREMIUMS.  Gross  Pre- 

F ire  Risks.         miums  Thereon. 


$328,027,069.00 

$  3,287,829 

.68 

171  ,594,552 .00 

2,466,183 

.54 

$499,621 ,621  .00 

$  5,754,013 

.22 

150,624,084.00 

2  ,238,771 

.94 

$348,997,537.00 

$  7,515,241 

.28 

21  ,689,714.00 

177  ,029 

.76 

Net  amount  in  force  $327  ,307  ,823  .00    $  3  ,338  ,211 .5£ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charned, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

-1  year  or  less.$ 

90  ,279 ,448 .00 

$  1 ,101  ,239.02 

One-half  $ 

550,619 

.51 

In  1908- 

2  years 

682 ,272 .00 

5,557 

.09 

One-fourth  

1  ,389 

.27 

In  1909_ 

2  years. . 

262  ,863.00 

2  ,307 

.96 

Three-fourths  - 

1  ,730 

.97 

In  1907_ 

_3  years. 

51  ,037,009.00 

452 ,350 

.58 

One-sixth  

75,391 

.76 

In  1908- 

-3  years 

60,670,645.00 

514,120 

.13 

One-half 

257  ,060 

.06 

In  1909- 

3  years  _  1 

67,268,574.00 

611  ,719 

.86 

Five-sixths  

509,766 

.55 

In  1906_ 

4  years  _  _ 

937,,  164. 00 

1  ,919 

.11 

One-eighth 

239 

.88 

In  1907- 

4  years 

516,380.00 

4  ,935 

.62 

Three-eighths  _ 

1  ,850 

.86 

In  1908. 

4  years. _ 

642,025.00 

5  ,689 

.84 

Five-eighths  -  - 

3  ,556 

.15 

In  1909. 

4  years - 

490,240.00 

4,309 

.36 

Seven-eighths - 

3  ,770 

.69 

In  1905- 

5  years 

6,056,318.00 

72  ,130 

02 

One-tenth  

7  ,213 

00 

In  1906- 

.5  years  

11  ,566,944.00 

137  ,236 

39 

Three-tenths.  - 

41  ,170 

.91 

In  1907_ 

5  years 

11  ,455,600.00 

131  ,951 

28 

One-half  

65,975.64 

In  1908. 

5  years  _ 

11,893,014.00 

133,179.71 

Seven-tenths. _ 

93  ,225. 

79 

In  1909_ 

5  years   

13,144,177,  .00 

156  ,145. 

42 

Nine-tenths.-- 

140,530. 

87 

Over  5  years  -   

406,150.00 

3  ,420. 

13 

Pro  rata 

2  ,419. 

04 

Totals 


$    327,307,823.00  $3,338,211.52 


$  1,755,910.95 
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general  interrogatories. 

Losses  incurred  during  the  year  (fire)  $      893  ,832  .76 

Largest  amount  written  on  any  one  risk  1  '_       100  ,000  .00 

Stock  owned  by  directors  at  par  value   150,600.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,113,928.00 

P remiums  received  :■   17,861.45 

Losses  paid  _-   5,719.17 

Losses  incurred   6,471.61 


GEOEGIA  HOME  INSURANCE  COMPANY. 

Incorporated  1859.  Commenced  Business  1859. 

Rhodes  Browne,  President. 
William  C.  Coart,  Secretary.  J.  O.  McNulty,  Treasurer. 

Home  Office,  1046  Broad  Street,  Columbus,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,224,310.19 

INCOME.  Fire 

Gross  premiums  $  1,169,855  .73 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  423,257.94 

Total  premiums  (other  than  perpetual)   746  ,597  .79 

Gross  interest  on  mortgage  loans  $  9  ,199  .94 

Gross  interest  on  collateral  loans   1 ,884  .98 

Gross  interest  on  bonds  and  dividends  on  stocks   28  ,558  .64 

Gross  interest  on  deposits   229  .03 

Gross  interest  from  all  other  sources   1  ,454  .32 

Gross  rents  from  company's  property,  including  $1,800.00  for 

company's  occupancy  of  its  own  buildings   8  ,967  .85 

Total  gross  interest  and  rents   50  ,294.76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $         5 , 000  . 00 

Bonds   69.20 

  5,069.20 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  est  ate  $       1 5  , 500  . 00 

Bonds   380.00 

Stocks   6,245.00 

  22,125.00 

Total  income  $  824,086.75 


Amount  carried  forward 


$  2,048,396.94 
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DISBURSEMENTS.  Fire 

Gross  amount  paid  policyholders  for  losses  (including  $55,195.13 

occurring  in  previous  years)  ,  $      519  ,801 .88 

Deduct  amount  received  for  reinsurance  in  other  companies--.         91 ,283  .33 

Net  amount  paid  policyholders  for  losses  $  428  ,518  .55 

Expense  of  adjustment  and  settlement  of  losses   7  ,059 .72 

Paid  stockholders  for  interest  or  dividends   30  ,000  .00 

Commission  or  brokerage   156  ,125  .33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9, 711. 06 

Salaries  ($18,820.00)  and  expenses  ($16,475.41)  of  special  and  general  agents__  35,295.41 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  '_   41,247.75 

Rents  for  company's  occupancy  of  its  own  buildings   1 ,800.00 

Advertising,  $3,347.09;  printing  and  stationery,  $3,630.44   6  ,977  .53 

Postage,  telegrams,  telephone  and  express   4  ,898 .51 

Legal  expenses  l   2,219.83 

Furniture  and  fixtures  :   875 . 23 

Maps,  including  corrections   2  , 546  . 14 

Underwriters'  boards  and  tariff  associations   11 ,331 .92 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,201.70 

Inspections  and  surveys   224.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   352  .32 

Taxes  on  real  estate   1,482.00 

State  taxes  on  premiums   13  ,730.99 

Insurance  department  licenses  and  fees   4,388.90 

Personal  property   16, 980  . 24 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  __'  :  $  1,233.00 

Stocks  .   5,435.00 

  6,668.00 

All  other  disbursements: 

Expenses,  fuel,  light,  etc  $         6  ,555  .99 

Borrowed  money  refunded   30  ,000  .00 

  36,555.99 

Total  disbursements  _  $  820,210.08 

Balance  •  _  $  1,228,186.86 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  122  ,500  .00 

Mortgage  loans  on  real  estate   140  ,293  .50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _  44  ,600  .00 
Book  va  ue  of  bonds,  excluding  interest,  $199,812.50;  stocks, 

$475,846.40   675,658,90 

Cash  in  company's  office   12  ,074  .25 

Deposited  in  trust  companies  and  banks  not  on  interest   50  ,999  .73 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  .   151,303.43 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1 ,105.88 

Open  account   2,961.29 

Rossia  account   751.96 

Loans  on  personal  security  ■   25, 937  . 92 


Total  ledger  assets,  as  per  balance. 


$  1,228,186.86 


Fire  and  Marine  Insurance  Companies. 


353 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        2  ,480  .60 

Interest  due  and  accrued  on  collateral  loans   353  .26 

Total  $  2,833 


Gross  assets  $  1,231,020.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  1 ,105.88 

Loans  on  personal  security,  endorsed  or  not   25  ,937  .92 

Open  account   2  ,961 .29 

Total   30,005.09 


Total  admitted  assets  $  1 ,201 ,015  .63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  40,087.58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   71 ,120.77 

Gross  claims  for  losses  resisted   2  ,504  . 17 

Total  '_  $  113,712.52 

Deduct  reinsurance  due  or  accrued   21 ,918  .68 

Net  amount  of  unpaid  losses  and  claims  $       91 ,793  .84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $514,252.55;  unearned  premiums  (50  per  cent)  $  270,626.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all' unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $696,015.30;  unearned  premiums  (pro  rata)-        364  ,894  .54 

Total  unearned  premiums  as  computed  above   635  ,520  .81 

Cash  dividends  remaining  unpaid  to  stockholders   180  .00 

State,  county  and  municipal  taxes  due  or  accrued   10  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  734,494.65 

Capital  actually  paid  up  in  cash  $     300  ,000  .00 

Surplus  over  all  liabilities   163  , 520  . 98 

Surplus  as  regards  policyholders   463  ,520  .98 

Total  liabilities  $  1 ,201 ,015 .63 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  rniums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    95,493,612.00  $  1,323,843.57 

Written  or  renewed  during  the  year                                       70  ,055  ,857  .00.  1 ,169  ,855  .73 

Totals  $  165,549,469.00    $  2,493,699.30 

Deduct  those  expired  and  marked  off  as  terminated   58  .711  ,589  .00       1 ,037  ,159.48 

In  force  at  end  of  the  year  $  106  ,837  ,880  .00    $  1 ,456  ,539  .82 

Deduct  amount  reinsured   15  ,451 ,752  .00  219  ,272  .02 

Net  amount  in  force  $    91,386,128.00    $  1,237,267.80 


Ins.  1910—23 


354 


Fire  and  Marine  Insurance  Companies. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1909 
In  1907 
In  1908 
In  1909 
In  1905 
In  1906 
In  1907 
In  1908 
In  1909 


Term. 
.1  year  or  less.f 

_3  years  

.3  years  

.3  years  

_5  years  

_5  years  

_5  years  

.5  years  

_5  years  


Amount 
Covered. 

40,357,577.00 
12  ,965,170.00 
12  ,874,628.00 
15,555,633.00 
1  ,352  ,527  .00 
2 ,128,523.00 
2,244,868.00 
1  ,992  ,169.00 
1  ,915,033.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  541,252.55 
165,394.67 
167 ,372 .56 
201  .412  .29 
23,089.60 
34 ,247 .41 
34,671  .94 
34,821 .79 
35,004.99 


Fraction 
Unearned. 

One-half  

One-sixth  

One-half  

Five-sixths. . 

One-tenth  

Three-tenths_ 

One-half  

Seven-tenths. 
Nine-tenths. . 


Totals  $      91,386,128.00    $  1,237,267.80 


Amount  of 
Premium 
Unearned. 

270,626.27 
27,565.78 
83  ,686.28 

167 ,843.58 
2  ,308.96 
10,274.22 
17  ,335.97 
24,375.25 
31  ,504.50 

635,520.81 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  443  ,820  .02 

Largest  amount  written  on  any  one  risk   50  ,000  .00 

Stock  owned  by  directors  at  par  value   16  ,300 .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2  ,373  ,839  .00 

Premiums  received   41 ,757.31 

Losses  paid   14,207.19 

Losses  incurred   12  ,346  .52 


GERMAN  ALLIANCE  INSURANCE  COMPANY. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President.  Chas.  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,536  ,121 .89 

INCOME.  Fire. 

Gross  premiums..  $  2,940,765.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    2  ,382  ,591 .48 

Total  premiums  (other  than  perpetual)   558  ,174  .40 

Gross  interest  on  mortgage  loans  $        2  ,780  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   47  ,466  .39 

Gross  interest  on  deposits   574.26 


Total  gross  interest 


50,820.65 
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Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,375.00 

Stocks  :   2,331.29 

 $  3,706.29 

Total  income  $  621,701.34 

Amount  carried  forward  $  2  ,148  ,823  .23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $175,- 

691 .32  occurring  in  previous  years)  $  1  ,281 ,723  .73 

Deduct  amount  received  for  salvage  ($2,864.90)  and  for  rein- 
surance in  other  companies  ($1,017,918.61)   1,020,783.51 

Net  amount  paid  policyholders  for  losses   260  ,940  .22 

Expense  of  adjustment  and  settlement  of  losses,   4  ,918  .20 

Paid  stockholders  for  interest  or  dividends   48  ,000  .00 

Commission  or  brokerage   147  ,954  .19 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   2, 764  . 00 

Postage,  telegrams,  telephone  and  express   16.77 

Fire  department,  fire  patrol  and  salvage  eorps  assessments,  fees,  taxes  and  ex- 
penses  3,587.38 

State  taxes  on  premiums   9  ,139  .07 

Insurance  department  licenses  and  fees   2  ,518  .89 

Municipal  and  county  fees  and  taxes   1 ,436  .48 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   10  ,892  . 10 

Total  disbursements  $     492  , 167  . 30 

Balance  $  1,656,655.93 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $       58  ,000  .00 

Book  value  of  bonds,  excluding  interest,  $679,893.57;  stocks, 

$742,213.73   1,422,107.30 

Cash  in  company's  office  _   200  .00 

Deposited  in  trust  companies  and  banks  on  interest   30  ,081 .33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   146,267.30 

Total  ledger  assets,  as  per  balance  $  1 ,656  ,655  .93 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  372  .00 

Interest  due  ($1,875.00)  and  accrued  ($4,645.50)  on  bonds. 6,520.50 

Total  ,   6,892.50 

Gross  assets  $  1 , 663  , 548  . 43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   71 ,881 .30 

Total  admitted  assets  $  1 ,591 ,667  . 13 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       22  ,352  .76 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   229  ,064  .00 
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Gross  claims  for  losses  resisted  $       22  ,850  .00 

Total  1  '  $  274,266.76 

Deduct  reinsurance  due  or  accrued   196  ,180.00 

Net  amount  of  unpaid  losses  and  claims  $  78,086.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $408,438.61;  unearned  premiums  (50  per  cent)  $  204,219.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $424,024  .34;  unearned  premiums  (pro  rata)  _       225  ,192  .43 

Total  unearned  premiums  as  computed  above   429  ,411 .73 

State,  county  and  municipal  taxes  due  or  accrued   10  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  _'_•__   43,337.73 

Total  amount  of  all  liabilities,  except  capital  $      560  ,836  .22 

Capital  actually  paid  up  in  cash  $     ..400  ,000  .00 

Surplus  over  all  liabilities  _   630  ,830  . 91 

Surplus  as  regards  policyholders   1 ,030  ,830  .91 

Total  liabilities  $  1 ,591 ,667  . 13 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $288,988,769.00  $  3,118,049.03 

Written  or  renewed  during  the  year                                   266  ,038  ,448  .00  2  ,940  ,765  .88 

Totals  $555,027,217.00    $  6,058,814.91 

Deduct  those  expired  and  marked  off  as  terminated   205  ,602  ,939  .00       2  ,377  ,951 .37 

In  force  at  end  of  the  year  $349,424,278.00    $  3,680,863.54 

Deduct  amount  reinsured   268,939,691.00  2,848,400.59 

Net  amount  in  force  _.$  80  ,484  ,587  .00    $  832,462.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1909- -1  year  or  less _$ 

In  1908__2  years  

In  1909- -2  years,  

In  1907_ _3  years  

In  1908. .3  years  

In  1909.  .3  years  

In  1906__4  years  

In  1907 _  -  4  years  

In  1908. .4  years  

In  1909- -4  years  

In  1905- _5  years  

In  1906. _ 5  years  

In  1907 _  -5  years  

In  1908- _5  years  

In  1909__5  years  

Totals  ..$ 


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

38,035,493.00 

$  408,438 

.61 

One-half  $ 

204,219.30 

1  ,571  ,825.00 

13,087 

.94 

One-fourth  

3,271  .98 

1  ,664  ,943  .00 

14,865 

.36 

Three-fourths  - 

11  ,149.02 

9,551  ,700.00 

87  ,751 

.77 

One-sixth  

14,625.29 

8,879,189.00 

81  ,304 

.24 

One-half 

40,652.12 

11  ,005,901 .00 

104,147 

.28 

Five-sixths  ___ 

86,789.40 

343,708.00 

3  ,656 

.15 

One-eighth  

457.02 

605,915.00 

5,488 

.24 

Three-eighths  _ 

2  ,058.09 

451  ,266.00 

4,114 

.25 

Five-eighths  _  _ 

2 ,571 .40 

504,694.00 

5,123 

.65 

Seven-eighths. 

4,483.19 

948,530.00 

12 ,596 

.88 

One-tenth  

1  ,259.69 

1  ,466,410.00 

19,802 

41 

Three-tenths. . 

5,940.72 

1 ,680,660.00 

21  ,565 

83 

One-half     _  _ 

10,782.91 

1  ,755,872 .00 

21  ,583 

00 

Seven-tenths.  _ 

15,108.00 

2 ,018,481 .00 

28,937. 

34 

Nine-tenths.  __ 

26  ,043.60 

80,484,587.00 

$  832,462 

.95 

$ 

429,411 .73 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $      262  ,419  .02 

Largest  amount  written  on  any  one  risk   75  ,000  .00 

Stock  owned  by  directors  at  par  value   58  ,400  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2  ,490  ,477  .00 

Premiums  received   38, 908 . 69 

Losses  paid   11,260.21 

Losses  incurred   8,558.21 


GERMAN- AMERICAN  INSURANCE  COMPANY. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  M.  Kremee,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$15  ,548  ,587  .96 

INCOME.  Fire. 

Gross  premiums  $11 ,131 ,783  .99 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    4,245,482  .48 

Total  premiums  (other  than  perpetual)  j   6  ,886  ,301 .51 

Gross  interest  on  mortgage  loans  $  7  ,930  .00 

Gross  interest  on  bonds  and  dividend*  on  stocks   494  ,872  .81 

Gross  interest  on  deposits   8  ,508  .51 

Gross  interest  from  all  other  sources   637  .90 

Gross  rents  from  company's  property,  including  $48,000.00  for 

company's  occupancy  of  its  own  buildings   113  ,689  .26 

Total  gross  interest  and  rents   625  ,638  .48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,430.38- 

Stocks   24,585.49 

  29,015.87 

From  all  other  sources: 

Receivers'  dividend,  Merchants  Trust  Company  $  304.50 

Agents'  balances   70.17 

  374.67 

Total  income  $  7,541,330.53 

Amount  carried  forward  $23,089,918.49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $603,- 

688.89  occurring  in  previous  years)  $  4  ,458  ,881 .74 

Deduct  amount  received  for  salvage  ($30,872.47)  and  for  rein- 
surance in  other  companies  ($1,121,005.22)   1  ,151  ,877.69 

Net  amount  paid  policyholders  for  losses   3  ,307  ,004  .05 

Expense  of  adjustment  and  settlement  of  losses   94  ,460  .88 
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Paid  stockholders  for  interest  or  dividends  $  450  ,000  .00 

Commission  or  brokerage   1 ,233  ,802  .83 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   972  .13 

Salaries  and  expenses  of  special  and  general  agents   337  ,781 .62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   265  , 957  . 60 

Rents,  including  $48,000.00  for  company's  occupancy  of  its  own  buildings   62  ,587  .74 

Advertising,  $20,451.45;  printing  and  stationery,  $58,954.46   79,405.91 

Postage,  telegrams,  telephone  and  express   68,857.41 

Legal  expenses   4, 067  . 88 

Furniture  and  fixtures   11 ,244.48 

Maps,  including  corrections   16, 124. 67 

Underwriters'  boards  and  tariff  associations  l   71 ,615.84 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  i   43,905.70 

Inspections  and  surveys   44,238.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   51 ,477.33 

Taxes  on  real  estate   19,125.54 

State  taxes  on  premiums _    111  ,851 .84 

Insurance  department  licenses  and  fees   26  ,891 .05 

All  other  licenses,  fees  and  taxes  (municipal  and  county)   17  ,580  .97 

Furniture  and  fixtures  (depreciation)   9  ,907  .33 

Mercantile  agency  and  reports,  books,  etc   7,760.92 

Agents'  balances   1 ,360  .69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  11,216.16 

Stocks   79,017.31 

  90,233.47 

Total  disbursements  :  $  6,428,216.38 

Balance  $16  ,661  ;702  .11 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,837  ,389  .65 

Mortgage  loans  on  real  estate   167  ,000  .00 

Book  value  of  bonds,  excluding  interest  _   12  , 600  , 904  . 65 

Cash  in  company's  office   50  ,563  .93 

Deposited  in  trust  companies  and  banks  not  on  interest   42  ,482  .71 

Deposited  in  trust  companies  and  banks  on  interest   612  ,058  .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   1,287,944.25 

Agents'' balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   33,636.92 

Furniture  and  fixtures   29  ,722  .00 

Total  ledger  assets,  as  per  balance   .$16  ,661 ,702  . 11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $        2  ,660.00 

Interest  due  ($3,500.00)  and  accrued  ($48,474.00)  on  bonds.  51 ,974.00 

Interest  due  and  accrued  on  other  assets   2  ,715.99 

Total   57,349.99 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   44,518.97 

Gross  assets  $16  ,763  ,571 .07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $       29  ,722  .00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   33,636.92 
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Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  $  387,982.62 

Real  estate   150  ,000  .00 


Total. 


601 ,341 .54 


Total  admitted  assets  $16  ,162  ,229.53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  106,567.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  

Gross  claims  for  losses  resisted  


776,686.00 
78,627.00 


Total  $  961,880.00 

Deduct  reinsurance  due  or  accrued   252  ,981 .52 


708,898.48 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest .  premiums  on  perpetual  fire 
risks,  $4,674,903.60;  unearned  premiums  (50  per  cent)  $  2  ,337  ,451 .80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $8,764,555.26;  unearned  premiums  (pro 
rata)   4,614,839.88 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $129,009.98;  unearned  premiums  (pro  rata)   43,030.60 

Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county  and  municipal  taxes  due  or  accrued  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  

Return  premiums,  $3,317.15;  reinsurance  premiums,  $325,131.62  

Total  amount  of  all  liabilities,  except  capital  $  8,222,018.32 

Capital  actually  paid  up  in  cash  $  l  ,500  ,000  .00 

Surplus  over  all  liabilities   6  ,440  ,211.21 


6  ,995 
24 
125  . 

39 
328 


323.28 
370.25 
000.00 

978.54 
448 . 77 


Surplus  as  regards  policyholders   7  ,940  ,211.21 

Total  liabilities  


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $1 ,606  ,530,059.00 

Written  or  renewed  during  the  year   1 ,134  ,324  ,005  .00 


.$16  ,162 .229 .53 

Gross  Pre- 
miums Thereon. 
$15,262 ,295 .59 
11  ,131  ,783.99 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. _. 
Net  amount  in  force. 


$2,740,854,064 

.00 

$26  ,394  ,079 

.58 

-  1,058,504,333 

.00 

10,512 ,847 

.59 

$1  ,682 ,349,731 

.00 

$15,881 ,231 

.99 

352,267,368 

.00 

2  ,441 ,773 

13 

.$1  ,330,082 ,363 .00 

$13  ,439,458.86 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

I  4,674,903.60 
113,708.83 
127,816.30 
1,896,064.03 
1 ,984,417.06 


Year  Amount 

Written.         Term.  Covered. 

In  1909- _1  yearorless_$  389,620,430.00 

In  1908_ _2  years   9,991,393.00 

In  1909_ -2  years   12,621,336.00 

In  1907 3  years   219,913,527.00 

In  1908- _3  years   229,755,719.00 

In  1909- .3  years   251,576,397.00 


2  ,262  ,323.92 


Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  2,337,451.80 

One-f ourth  _ _ _  28,427.21 

Three-fourths  _  95  , 862  . 23 

One-sixth   316,010.67 

One-half   992,208.53 

Five-sixths   1,885,269.93 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount  Less  Rein-            Fraction  Premium 
Written.         Term.              Covered.  surance.             Unearned.  Unearned. 

In  1906 ._ 4  years  $       5,483,645.00  $       38,655.16  One-eighth  __ _$  4,831.89 

In  1907 _ .4  years                    4,628,083.00  33,274.11  Three-eighths.  12,'477.80 

In  1908_  _4  years                    7,521,188.00  56,498.20  Five-eighths  _  _  35,311.38 

In  1909.-4  years                   7,701,803.00  57,710.96  Seven-eighths.  50,497.09 

In  1905 _. 5  years                   27,117,572.00  307,723.06  One-tenth   30,772.30 

In  1906 5  years                  37,793,572.00  432,488.54  Three-tenths..  129,746.56 

In  1907 ..5  years                  37,650,163.00  435,486.18  One-half   217,743.09 

In  1908 ..5  years                  41,205,036.00  468,290.89  Seven-tenths. _  327,803.62 

In  1909..5  years                  43,390,559.00  521,176.92  Nine-tenths...  469,059.23 

Over  5  years                          4,111,940.00  28,921.10  Prorata   18,818.35 

Totals  $1,330,082  ,363. 00  $13,439,458.86                          $  6,952,291.68 


general  interrogatories. 

Losses  incurred  during  year  (fire)  '_  $  3  ,405  ,858  .29 

Largest  amount  written  on  any  one  risk   500  ,000  .00 

Stock  owned  by  directors  at  par  value   231 ,100  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $12  ,468  ,548  .00 

Premiums  received   162  , 333  . 68 

Losses  paid   90,168.64 

Losses  incurred   72  ,258  .64 


GEKMANIA  FIKE  INSURANCE  COMPANY. 

Incorporated  February,  1859.  Commenced  Business  March,  1859. 

Hugo  Schumann,  President.  Gustav  Kehr,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  5  ,988  ,379  .11 

INCOME.  Fire. 

Gross  premiums  $  3  ,776  ,514  .60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  869,098.38 

Total  premiums  (other  than  perpetual)   2  ,907  ,416  .22 

Gross  interest  on  mortgage  loans  $       16  ,514  .64 

Gross  interest  on  bonds  and  dividends  on  stocks   172  ,878.07 

Gross  interest  on  deposits  1   11 ,972  .46 

Gross  interest  from  all  other  sources   778.46 

Gross  rents  from  company's  property   24  ,671 .65 

■   Total  gross  interest  and  rents   226,815.28 


Fire  and  Marine  Insurance  Companies. 


361 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  375.00 

Stocks   18,193.69 

 S  18,568.69 

Conscience  money   80. 00 

Agents'  balances   56  .15 

•    Total  income  S  3  , 1 52 , 936 . 34 

Amount  carried  forward  S  9  ,141  ,315  .45 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  S  1 ,388  ,028  .47 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   194 , 100 . 32 

Net  amount  paid  policyholders  for  losses   1,1 93  ,928  . 15 

Expense  of  adjustment  and  settlement  of  losses   64  ,558  .75 

Paid  stockholders  for  interest  or  dividends   150,000.00 

Commission  or  brokerage   637  ,698  .90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   110  ,874  .09 

Salaries  (876,855.74)  and  expenses  (844,293.01)  of  special  and  general  agents.  121 ,148.75 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   124  ,446  .08 

Rents    7,445.73 

Advertising,  S5,602  .62;  printing  and  stationery,  815,850  .09   21  ,452  .71 

Postage,  telegrams,  telephone  and  express   23,473.97 

Legal  expenses   1 ,848  .88 

Furniture  and  fixtures    3, 424 . 88 

Maps,  including  corrections   9  ,582  .72 

Underwriters'  boards  and  tariff  associations   18,597.41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   21, 924 . 84 

Inspections  and  surveys   18  ,676 . 13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   14,547.90 

Taxes  on  real  estate   10  ,571 .65 

State  taxes  on  premiums   51 ,861 .52 

Insurance  department  licenses  and  fees   15  ,003  .78 

Municipal,  State,  county,  fire  marshals'  personal,  firemen's  relief  fund  taxes. _  11,614.23 

Agents'  balances  charged  off   370.59 

Miscellaneous  expenses   7,858.75 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  31,110.90 

Stocks   43,627.99 

"    74,738.89 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   250.00 

Total  disbursements  S  2,715,899.30 

Balance  $  6,425,416.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  750  ,000  .00 

Mortgage  loans  on  real  estate   370  ,500  .00 

Book  value  of  bonds,  excluding  interest,  81,724,961 .98;  stocks, 

$2,501,158.13   4,226,120.11 

Cash  in  company's  office   13  ,057  .09 

Deposited  in  trust  companies  and  banks  not  on  interest   25  ,106  .80 

Deposited  in  trust  companies  and  banks  on  interest   550  ,240.03 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   477,895.36 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   12,496.76 

Total  ledger  assets,  as  per  balance  S  6  ,425  ,416  .  15 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  ,  $  7  ,287  .75 

Interest  due  and  accrued  on  bonds   20  ,760  .70 

Rents  due.  and  accrued  on  company's  property  or  lease   166  .66 


Total  $  28,215.11 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   121 ,194.64 


Gross  assets  $  6,574,825.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   12,496.76 


Total  admitted  assets  $  6,562,329.14 


liabilities. 

Gross  losses  adjusted  and  unpaid  $  137,379.01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   140,942.05 

Gross  claims  for  losses  resisted  '       18  ,092  .00 


Total  $  296,413.06 

Deduct  reinsurance  due  or  accrued   75, 661. 34 


Net  amount  of  unpaid  losses  and  claims  $      220  ,751 .72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per" cent)  $     809  ,701 .59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   2  ,456  ,587  .61 

Total  unearned  premiums  as  computed  above   3  ,266  ,289  .20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   140.98 

State,  county  and  municipal  taxes  due  or  accrued   36,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   6,243.07 

Due  reinsurance  companies   24  ,485  . 15 

Total  amount  of  all  liabilities,  except  capital  .  $  3,553,910.12 

Capital  actually  paid  up  in  cash  $  1 ,000,000.00 

Surplus  over  all  liabilities   2  ,008  ,419  .02 

Surplus  as  regards  policyholders   3  ,008  ,419  .02 

Total  liabilities  $  6  ,562  ,329  . 14 


^IISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    682,273,793.00  $  6,579,678.51 

Written  or  renewed  during  the  year                                     371  ,030  ,926  .00  3  ,776  ,514  .60 


Totals  $1  ,053,304,719.00  $10,356,193.11 

Deduct  those  expired  and  marked  off  as  terminated   350  ,775  ,257  .00       3  ,561 ,916  .38 


In  force  at  end  of  the  year  $    702,529,462.00    $  6,794,276.73 

Deduct  amount  reinsured   56,200,425.00  436,151.12 


Net  amount  in  force  $    646,329,037.00    $  6,358,125.61 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1909..1  year  or  less_$  138,354,131.00  $  1,619,403.18  One-half  $  809,701.59 

In  1908- _2  years   822,119.00  5,958.65  One-fourth  .__  1,489.66 

In  1909 2  years   404,650.00  3,779.86  Three-fourths _  2,834.89 

In  1907..3  years   120,877,692.00  1,013,796.57  One-sixth   168,966.10 

In  1908- _3  years   124,706,885.00  1,068,208.58  One-half   534,104.29 

In  1909. _3  years   136,634,892.00  1,179,754.96  Five-sixths  .__  983,129.13 

In  1906_ _4  years   977,055.00  8,048.99  One-eighth  __ _  1,006.12 

In  1907- _4  years   999,102.00  8,645.85  Three-eighths.  3,242.19 

In  1908. .4  years   1,039,486.00  9,209.50  Five-eighths. _  5,755.94 

In  1909..4  years   510,875.00  4,492.43  Seven-eighths.  3,930.88 

In  1905.. 5  years   20,678,887.00  246,873.65  One-tenth   24,687.37 

In  1906..5  years   23,587,453.00  287,752.12  Three-tenths..  86,325.64 

In  1907  ..5  years   23  v724  ,093  .00  278,128.97  One-half   139,064.48 

In  1908.-5  years   24,925,189.00  292,598.87  Seven-tenths..  204.819.21 

In  1909..5  years   27,482,612.00  327,071.37  Nine-tenths...  294,364.23 

Over  5  years   603,916.00  4,402.06  Prorata   2,867.48 

Totals  $  646,329,037.00  $  6,358,125.61                           $  3,266,289.20 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,237,258.94 

Largest  amount  written  on  any  one  risk   150  ,000  .00 

Stock  owned  by  directors  at  par  value   157  ,550  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR., 

Fire  Risks. 

Risks  written  $  1 ,469  ,764  .00 

Premiums  received   20, 167  . 50 

Losses  paid  .   10  ,049  .67 

Losses  incurred   10,405.97 


GIEAED  FIKE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  May,  1853. 

Henry  M.  Gratz,  President. 
Edward  J.  Thomason,  Secretary  and  Treasurer. 
Home  Office,  633  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,315,136.10 

INCOME.  Fire. 

Gross  premiums  $  1,225,248.77 

Deduct  gross  amount  paid  for  reinsurance,  $166,228.02;  return 

premiums,  $197,634  .03   363  ,862  .05 

Total  premiums  (other  than  perpetual)   861 ,386 .72 

Deposit  premiums  written  on  perpetual  risks  (gross)   21, 071. 83 
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Gross  interest  on  mortgage  loans  $  n  ,359  .05 

Gross  interest  on  collateral  loans   4,255.60 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,525.03 

accrued  interest  on  bonds  acquired  during  1909   67  ,982  .34 

Gross  interest  on  deposits  in  trust  companies  and  banks   642  .81 

Gross  rents  from  company's  property,  including  $9,000.00  for 

company's  occupancy  of  its  own  buildings  .  18,231 .29 


Total  gross  interest  and  rents  $      102  ,471 .09 

From  other  sources: 

Sale  of  option  of  Metropolitan  Electric  Company's  stock, 

Reading,  Pa.  $  993.56 

Sale  of  option  of  Atlantic  City  Electric  Railway  stock   1 ,073  .88 


  2,067.44 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   8  ,046  .37 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2  ,763  .69 


Total  income  $  997,807.14 


Amount  carried  forward  _  ■  $  3  ,312  ,943  .24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $46,610.- 

41  occurring  in  previous  years)  $  440,965.56 

Deduct  amount  received  for  salvage  ($1,999.89)  and  for  rein- 
surance ($68,851 .37)   70,851.26 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commission  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($13,375.00)  and  expenses  ($11,455.55)  of  special  and  general  agents 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  

Rents,  including  $9,000.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $836.48;  printing  and  stationery,  $9,196.90  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections..  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  . 

All  other  licenses,  fees  and  taxes: 

City  and  county  $        2  ,502  .89 

Tax  on  capital  stock   4,152.70 

Fire  marshal  tax   408  . 83 

Corporation  tax  (Colorado)   11.00 

All  other  disbursements: 

Investment  expenses  $  99.25 

Gas  and  electricity   372.56 

Sundry  expenses   2,251.07 

90  per  cent  of  premiums  (reinsurance)  on  perpetual  policies 

carried  last  year  (1908)  as  an  asset,  are  now  credited 

gross  to  perpetual  reserve  ($4,148.34),  and  the  net 

amount  is  hereby  charged  off   3,733.51 

  6,456.39 

Deposit  premiums  returned   24, 554  . 72 


370  ,114  .30 

8,887 

.39 

222  ,094.25 

6,353 

.29 

24,830 

.55 

62  ,388 

.04 

12,939 

.90 

10,033 

.38 

2  ,429 

.09 

585 

.88 

2,760 

.32 

5,017 

.86 

5,039 

.63 

7,276 

.26 

7,065 

.42 

5,831 

.87 

4,124 

39 

9,138 

SO 

7,073. 

34 

7,075.42 
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Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_$  100  ,000  .00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   102  .67 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 ,450.53 

Total  disbursements  $  913  ,623  .69 


Balance  $  2,399,319.55 


LEDGER  ASSETS. 

Book  value  of  real  estate  .  $ 

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  __ 
Book  value  of  bonds,  $1,605,442.56;  and  stocks,  $139,614.30  _ 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  on  interest  '  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Other  ledger  assets,  viz.: 

Philadelphia  Underwriters'  Association  deposit  

Perpetual  policies  of  insurance  on  company's  real  estate.- 


219,384 

.09 

202 ,300 

.00 

28,740 

.00 

1 ,745,056 

.86 

3  ,564 

.67 

67,293 

.22 

129,491. 

11 

2  ,636 

.60 

100 

.00 

753 

.00 

Total  ledger  assets,  as  per  balance  $  2  ,399  ,319  .55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         2  ,360  .27 

Interest  accrued  on  bonds   21 ,967.96 

Interest  accrued  on  collateral  loans   378.25 


Total   24,706.48 

Market  value  of  real  estate  over  book  value   54 ,865  .91 

Policies  covering  real  estate  :   649.60 


Gross  assets  $  2,479,541.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1909  $         2  ,636.60 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)   30,211.11 


Total   32,847.71 


Total  admitted  assets  $  2  ,446  ,693  .83 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       53  ,661 .00 

Gross  claims  for  losses  resisted   5  ,590.00 


Total  $  59,251.00 

Deduct  reinsurance  due  or  accrued   10,748.00 


Net  amount  of  unpaid  losses  and  claims  $       48  ,503  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $494,418.42;  unearned  premiums  (50  per  cent)  $  247,209.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,139,796.58;  unearned  premiums  (pro 
rata)   616,480.38 


Total  unearned  premiums  as  computed  above   863  ,689  .59 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received  $     626  ,288  .75 

Total  amount  of  all  liabilities  except  capital  $  1 ,538  ,481 .34 

Capital  actually  paid  up  in  cash  $     500  ,000  .00 

Surplus  over  all  liabilities   408  ,212  .49 

Surplus  as  regards  policyholders   908  ,212  .49 

Total  liabilities  $  2  ,446  ,693  .83 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $186  ,627  ,801 .00  $  1 ,775  ,065  .65 

Written  or  renewed  during  the  year                                    114,110,886.00  1,225,248.77 

Totals  $300,738,687.00    $  3,000,314.42 

Deduct  those  expired  and  marked  off  as  terminated   99  ,390  ,696  .00       1 ,087  ,670  .61 

In  force  at  end  of  the  year  $201 ,347  ,991 .00    $  1 ,912  ,643  .81 

Deduct  amount  reinsured   23,854,646.00  278,428.81 

Net  amount  in  force  $177,493,345.00    $  1,634,215.00 

perpetual  risks. 

Amount.  Deposits. 

Perpetual  risks  in  force  on  the  31st  of  December  of  previous 

year  $  34,174,450.00    $  708,429.22 

Written  during  the  year   1 ,016  ,726  .00  21 ,071 .83 

Totals  $  35,191,176.00    $  729,501.05 

Deduct  those  marked  off  as  canceled   1 ,354  ,240  .00  29  ,476  .33 

In  force  at  end  of  the  year  $  33,836,936.00    $  700,024.72 

Deduct  amount  reinsured   136  ,250  .00  4  ,148  .34 

Net  amount  in  force  December  31,  1909  $  33  ,700  ,686  .00    $     695  ,876  .38 

Losses  incurred  on  perpetual  policies  during  the  year  $         5  ,465  .84 

Losses  paid  on  perpetual  policies  during  the  year   5  ,206  .84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1909..1  year  or  less_$  41 ,840 ,285 .00 

In  1908. _ 2  years   454,629.00 

In  1909.. 2  years   575,587.00 

In  1907.  _3  years   21,538,181.00 

In  1908.  _3  years   23,914,788.00 

In  1909- -3  years   27,957,054.00 

In  1 906 . .  4  years   505,958.00 

In  1907- _4  years   381,623.00 

In  1908- .4  years   378,757.00 

In  1909- _4  years   452,699.00 

In  1905 ..5  years   7,516,829.00 

In  1906_  _5  years   9,061,260.00 

In  1907..5  years   9,554,794.00 

In  1908- _5  years   10,660,289.00 

In  1909. .5  years   13,048,950  .00 

Over  5  years   9  ,651 ,662  .00 

Totals  $  177,493,345.00 

Perpetual  risks   33  , 700  , 686  . 00 

Grand  totals  $  211,194,031.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  494,418.42 
4,392.70 
3,312.16 
191  ,199.30 
217,307.43 
271 ,009.76 
3,201  .21 
3,027.07 
2,658.33 
3,205.31 
61  ,693.31 
69,706.74 
78,828.14 
86,169.38 
99,790.48 
44  ,295.26 

$  1,634,215.00 
695,876.38 

$  2,330,091 .38 


Fraction 
Unearned. 

One-half  i 

One-fourth  

Three-fourths  . 

One-sixth  

One-half  

Five-sixths  ... 

One-eighth  

Three-eighths  . 
Five-eighths  _ . 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths. . 
Nine-tenths... 
Pro  rata  


Amount  of 
Premium 
Unearned. 

247,209.21 

1  ,098.17 

2  ,484.12 
31  ,866.55 

108,653.71 
225,841 .47 
400.15 
1  ,135  .14 
1  ,661  .45 
2,804.65 
6,169.33 
20,912.02 
39,414.07 
60,318.56 
89,811.43 
23,909.56 

$  863,689.59 
626,288.75 

$  1,489,978.34 
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general  interrogatories. 

Losses  incurred  during  the  year  (fire)  $      367  ,134  .30 

Largest  amount  written  on  any  one  risk   35  ,000  .00 

Stock  owned  by  directors  at  par  value   62  ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      943  ,023  .00 

Premiums  received   17  ,044  . 97 

Losses  paid   3,529.32 

Losses  incurred   5, 550  . 32 


GLENS  FALLS  LNSUKANCE  COMPANY. 

Incorporated  1849.  Commenced  Business  1850. 

J.  L.  Cunningham,  President. 
E.  W.  West,  Secretary.  C.  J.  DeLong,  Treasurer. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4  ,709  ,890  .49 

INCOME.  Fire_ 

Gross  premiums  $  2  ,499  ,862  .35 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  528,012.09 

Total  premiums  (other  than  perpetual)   1 ,971 ,850  .26 

Gross  interest  on  mortgage  loans  $  74  ,258  .50 

Gross  interest  on  collateral  loans   131 .25 

Gross  interest  on  bonds  and  dividends  on  stocks   143  ,611 .58 

Gross  interest  from  all  other  sources   12  ,598.83 

Gross  rents  from  company's  property,  including  $3,000.00  for 

company's  occupancy  of  its  own  buildings   5  ,015  .40 

Total  gross  interest  and  rents   235,615.56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4,707.95 

Bonds  18,070.00 

Stocks   31,043.50 

  53,821.45 

Agents'  balances  previously  charged  off  _   180.25 

Total  income  $  2  ,261  ,467  .52 

Amount  carried  forward  •  $  6,971 ,358.01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  970,184.62 

Deduct  amount  received  for  salvage  ($4,608.34)  and  for  rein- 
surance in  other  companies  ($104,234.39)   108  ,842  .73 

Net  amount  paid  policyholders  for  losses   861 ,341 .89 

Expense  of  adjustment  and  settlement  of  losses   26  ,161 .49 

Paid  stockholders  for  interest  or  dividends   230  ,000  .00 

Commission  or  brokerage   417  ,052  .32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   78  .71 

Salaries  ($97,370.31)  and  expenses  ($48,685.11)  of  special  and  general  agents..  146,055.42 
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Salaries,  fees  and  all  other  charges  of  officers,  trustees,  directors,  and  home 

office  employees  $  48, 354. 76 

Rents,  including  $3,000.00  for  company's  occupancy  of  its  own  buildings   12,000.00 

Advertising,  $7,781.63;  printing  and  stationery,  $13,434.29   21 ,415.92 

Postage,  telegrams,  telephone  and  express   18,938.62 

Legal  expenses   339.67 

Furniture  and  fixtures   983.56 

Maps,  including  corrections   6, 290. 55 

Underwriters'  boards  and  tariff  associations   16,967.97 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,725.08 

Inspections  and  surveys   8,676.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   ,      1 ,077.64 

Taxes  on  real  estate   1 ,765  .40 

State  taxes  on  premiums   27,878.03 

Insurance  department  licenses  and  fees   9  ,258  . 12 

All  other  licenses,  fees  and  taxes   6  ,476  .93 

Office  expenses,  Glens  Falls  and  Chicago   10,542.13 

Loss,  Euclid  Avenue  Trust  Company  deposit   2  ,418.50 

Agents'  balances   53.95 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   17  ,942  .50 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   12  ,967  .83 


Total  disbursements  $  1 ,913  ,763  .57 


Balance  $  5,057,594.44 


LEDGER  ASSETS. 

Book  value  of  real  estate  $       36  ,482  .01 

Mortgage  loans  on  real  estate   1 ,574  ,525  .00 

Book  value  of  bonds,  excluding  interest,  $2,102,367.13;  stocks, 

$385,743.94   2,488,111.07 

Cash  in  company's  office   537.37 

Deposited  in  trust  companies  and  banks  on  interest   719,607  .15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   229,679.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   9,190.21 


Total  ledger  assets,  as  per  balance  $  5  ,057  ,594.44 

NON-LEDGER  ASSETS. 

Interest  due  ($1,529.25)  and  accrued  ($5,706.69)  on  mortgages_$  7  ,235.94 

Interest  due  ($625.00)  and  accrued  ($18,144.16)  on  bonds   18,769.16 

Interest  due  and  accrued  on  other  assets   1 ,297.49 

Rents  due  and  accrued  on  company's  property  or  lease   150  .00 

Total  .   27,452.59 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   21 ,558.93 

Gross  'assets  $  5  , 106  ,605  . 96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   9,190.21 


Total  admitted  assets  $  5,097,415.75 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  26,050.95 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   103  ,824  .13 

Gross  claims  for  losses  resisted   5  ,800  .00 


Total  $  135,675.08 

Deduct  reinsurance  due  or  accrued   15  ,463  .77 


Net  amount  of  unpaid  losses  and  claims  $     120,211 .31 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $992,402.39;  unearned  premiums  (50  per  cent)  $      496  ,201 . 19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,040,866.87;  unearned  premiums  (pro 
rata)   1,618,577.46 

Total  unearned  premiums  as  computed  above  $  2  ,114  ,778  .65 

State,  county  and  municipal  taxes  due  or  accrued   27  ,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   20,000.00 

Reserve  for  dividend   1 80, 000. 00 

Total  amount  of  all  liabilities,  except  capital  1  $  2  ,462  ,489.96 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   2  ,434  ,925  .79 

Surplus  as  regards  policyholders   2  ,634  ,925  .79 

Total  liabilities  $  5  ,097  ,415  .75 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  344  ,309  ,055  .00  $  3  ,790  ,741  .82 

Written  or  renewed  during  the  year                                     219,068,164.00  2,499,862.35 

Totals  .  $  563,377,219.00    $  6,290,604.17 

Deduct  those  expired  and  marked  off  as  terminated   163  ,902  ,219  .00       2  ,000  ,070  .55 

In  force  at  end  of  the  year  $  399  ,475  .000  .00    $  4  ,290  ,533  .62 

Deduct  amount  reinsured  ($226,449.29)  and  reinsurance 

commissions  allowed  to  other  companies  ($30,815.07)-      26  ,935  ,797  .00  257  ,264.36 

Net  amount  in  force  $  372  ,539  ,203  .00    $  4  ,033  ,269  .26 


RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909..1  year  or  less_$  78,161,445.00  $  992,402.39 

In  1908.  _2  years   1,677,202.00  17,431.09 

In  1909__2  years   2,015,328.00  21,578.88 

In  1907 __3  years   69,593,946.00  670,848.01 

In  1908. _3  years   72,571,678  00  704,528.80 

In  1909. .3  years   84,649,260.00  835,111.51 

In  1906_ _4  years   828,876.00  8,376.20 

In  1907. _4  years   1,029,831.00  9,598.46 

In  1908- _4  years   921,015.00  8,280.39 

In  1909- .4  years   1,022,789.00  10,026.94 

In  1905.  _5  years   8,390,920.00  104,891.03 

In  1906_ _5  years   10,437,880.00  135,406.67 

In  1907. -5  years   12,299,365.00  154,459.73 

In  1908_ _5  years   13,149,580.00  165.030.58 

In  1909.  _5  years   15,654,138.00  193,850.03 

Over  5  years   135,950.00  1,448.55 

Totals  $  372,539,203.00  $  4,033,269.26 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  496,201.19 

One-fourth  _  _  _  4,357.77 

Three-fourths-  16,184.16 

One-sixth   111,808.00 

One-half   352,264.40 

Five-sixths---  695,926.25 

One-eighth  __ _  1,047.02 

Three-eighths  -  3  , 599  . 43 

Five-eighths  __  5,175.24 

Seven-eighths-  8,773.59 

One-tenth   10,489.10 

Three-tenths.  _  40  , 622  . 00 

One-half   77,229.86 

Seven-tenths--  115,521.39 

Nine-tenths-_  _  174,465.03 

Prorata   1,114.22 


$  2,114,778.65 


GENERAL  INTERROGATORIES. 

incurred  during  year  (fire)  $  877  ,190 . 19 

Largest  amount  written  on  any  one  risk   100,000.00 

Stock  owned  by  directors  at  par  value  .   52  ,470  .00 

Ins.  1910—24 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2  ,330  ,686  .00 

Premiums  received   36,318.25 

Losses  paid   13,166.17 

Losses  incurred   13  955  qj 


GLOBE  AND  KUTGrEBS  FIBE  INSURANCE  COMPANY. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jamison,  President.  W.  H.  Pauleson,  Secretary. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4  ,543  ,906  .05 

INCOME.  Fire. 

Gross  premiums  $  4,168,004.37 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  1,357,299.48 

Total  premiums  (other  than  perpetual)   2  ,810  ,704  .89 

Gross  interest  on  mortgage  loans  $        4, 110. 97 

Gross  interest  on  bonds  and  dividends  on  stocks   150,935.27 

Gross  interest  on  deposits   1 ,371 .68 

Gross  interest  from  all  other  sources   65.40 

Gross  rents  from  company's  property   4,998.00 

Total  gross  interest  and  rents   161 ,481 .32 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   6,400.00 

Total  income  1  $  2,978,586.21 

Amount  carried  forward  »  $  7,522,492.26 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $383, ~ 

185  .43  occurring  in  previous  years)  $  1 ,922  ,560  .74 

Deduct  amount  received  for  salvage  ($10,608.85)  and  for  rein- 
surance in  other  companies  ($325,510.00)   336,118.85 

Net  amount  paid  policyholders  for  losses   1 ,586  ,441 .89 

Expense  of  adjustment  and  settlement  of  losses   25,442  .82 

Paid  stockholders  for  interest  or  dividends  ,   160,000.00 

Commission  or  brokerage   522  ,792  .91 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   99, 487  . 81 

Rents   8,020.00 

Advertising,  $2,168 .63;  printing  and  stationery,  $6,391 .69   8  ,560  .32 

Postage,  telegrams,  telephone  and  express   5,687.33 

Legal  expenses   6  ,861 .90 

Furniture  and  fixtures   4  ,206  .39 

Maps,  including  corrections   3  ,827  .54 

Underwriters'  boards  and  tariff  associations   11 ,331  .66 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  $  17,360.76 

Inspections  and  surveys   9  ,099  .46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   712  .57 

Taxes  on  real  estate   907 .20 

State  taxes  on  premiums  j   35,500.25 

Insurance  department  licenses  and  fees   4,177.23 

Miscellaneous   17,414.07 

Paid  account  borrowed  money   80,000.00 


Total  disbursements  $  2,607,832.11 


Balance  $  4,914,660.15 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  72  ,945.00 

Mortgage  loans  on  real  estate   98,200.00 

Book  value  of  bonds,  excluding  interest,  $1,014,873  .78;  stocks, 

$2,920,939.97   3,935,813.75 

Cash  in  company's  office   39,606.71 

Deposited  in  trust  companies  and  banks  not  on  interest   75,591 .27 

Deposited  in  trust  companies  and  banks  on  interest   95,034.59 

Agents'  balances  representing  business  written  subsequent  to 

October  1 ,  1 909   564  , 926  . 46 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   32  ,542  .37 


Total  ledger  assets,  as  per  balance  $  4,914,660.15 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,422.70 

Interest  due  and  accrued  on  bonds   6  ,950 .11 

Interest  due  and  accrued  on  other  assets   6  ,208  .00 


Total   14,580.81 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   266,069.25 

Due  account  reinsurance  loss  Phenix  of  Brooklyn  and  Rossia  Insurance  Co.__  14,367.15 


Gross  assets  $  5,209,677.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   32  ,542  .37 


Total  admitted  assets  $  5,177,134. 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  68,555.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   243,614.00 

Gross  claims  for  losses  resisted   17  ,050  .00 


Total  $  329,219.00 

Deduct  reinsurance  due  or  accrued   30  ,646  .00 


Net  amount  of  unpaid  losses  and  claims  $     298  ,573  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,794,823.69;  unearned  premiums  (50  per  cent)__.$  1 ,397,411 .84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $827,794 .71 ;  unearned  premiums  (pro  rata).       433  , 191 .45 


Total  unearned  premiums  as  computed  above  $  1 ,830  ,603  .29 
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State,  county  and  municipal  taxes  due  or  accrued  __$  10  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   24,636.22 

Due  and  to  become  due  for  borrowed  money   215  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  2  ,378  ,812  .  51 

Capital  actually  paid  up  in  cash  $     400  ,000  .00 

Surplus  over  all  liabilities   2  ,398  ,322  .48 

Surplus  as  regards  policyholders   2  ,798  ,322  .48 

Total  liabilities  t  f  5,177,134.99 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $299  ,742  ,690  .00  $  3  ,716  ,232  .08 

Written  or  renewed  during  the  year                                   320  ,795  ,605  .00  4  ,168  ,004 .37 

Totals  $620,538,295.00    $  7,884,236.45 

Deduct  those  expired  and  marked  off  as  terminated   308  ,328  ,609  .00       3  ,908  ,823  .23 

In  force  at  end  of  the  year  $312  ,209  ,686  .00    $  3  ,975  ,413  .22 

Deduct  amount  reinsured   29  ,588  ,281 .00  352  ,795  .22 

Net  amount  in  force  $282  ,621  ,405  .00    $  3  ,622  ,618  .00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

_1  year  or  less.$ 

223  ,010,124.00 

$  2,794,823. 

69 

One-half __  __$ 

1,397,411.84 

In  1908_ 

2  years _ 

1  ,687,927.00 

20,785 

.43 

One-fourth  

5,196.36 

In  1909. 

2  years 

659,970.00 

8,872 

.64 

Three-fourths  _ 

6,654.48 

In  1907. 

3  years 

12,762,463.00 

201  ,713 

.51 

One-sixth  

33,618.92 

In  1908. 

3  years 

14,508,674.00 

226,590 

.93 

One-half 

113,295.46 

In  1909. 

3  years  _ 

23  ,283  ,250.00 

267 ,953 

.82 

Five-sixths  

223,294.85 

In  1905. 

5  years 

2  ,378,030.00 

24,253 

.39 

One-tenth  

2  ,425.33 

In  1906. 

.5  years  . 

923  ,700.00 

19,751 

.20 

Three-tenths.  _ 

5,925.36 

In  1907. 

_5  vears_  . 

725,347.00 

14,298 

.53 

One -half  . 

7,149.27 

In  1908. 

5  years 

1  ,300,968.00 

17,868.76 

Seven-tenths.  _ 

12  ,508.10 

In  1909_ 

5  years 

1  ,380,285.00 

25,670.27 

Nine-tenths  

23,103.25 

Over  5  years  _ 

667.00 

35 

.83 

Pro  rata  _ 

20.07 

Totals  

$ 

282  ,621  ,405  .00 

$  3,622,618 

.00 

$ 

1  ,830,603.29 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,544  ,580  .40 

Largest  amount  written  on  any  one  risk   100  ,000.00 

Stock  owned  by  directors  at  par  value   318  ,450 .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2  ,266  ,682  .00 

Premiums  received   38  ,270  . 15 

Losses  paid   9, 817. 44 

Losses  incurred   11 ,248  .66 
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HANOVEK  FIKE  INSUKAETCE  COMPANY. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

R.  Emory  Warfield,  President.  Joseph  McCord,  Secretary. 

Home  Office,  34  Pine  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4  ,024  ,713  .75 

INCOME.  Fire. 

Gross  premiums  $  3,219,616.22 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  858,087.20 

Total  premiums  (other  than  perpetual)   2, 361, 52 9. 02 

Gross  interest  on  mortgage  loans  $  175.00 

Gross  interest  on  bonds  and  dividends  on  stocks   118  ,337  .93 

Gross  interest  on  deposits   2,366.73 

Gross  interest  from  all  other  sources   261 .41 

Gross  rents  from  company's  property,  including  $18,000.00  for 

company's  occupancy  of  its  own  buildings   76  ,143  .58 

Total  gross  interest  and  rents   197,284.65 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  11,424.17 

Stocks   24,683.00 

  36,107.17 

Total  income  .  $  2,595,919.28 

Amount  carried  forward  $  6  ,620  ,633  .03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $186,- 

322.28  occurring  in  previous  years)  $  1 ,326  ,386  .70 

Deduct  amount  received  for  salvage  ($7,558.86)  and  for  rein- 
surance in  other  companies  ($204,035.70)   211 ,594  .56 

Net  amount  paid  policyholders  for  losses   1 ,114,792  .14 

Expense  of  adjustment  and  settlement  of  losses   87  ,443  .55 

Paid  stockholders  for  interest  or  dividends   100  ,000  .00 

Commission  or  brokerage   475  ,318 .71 

Salaries  ($78,365.20)  and  expenses  ($28,874.05)  of  special  and  general  agents..  107,239.25 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   99 ,798  .22 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   23  ,104  .01 

Advertising,  $14,493.77;  printing  and  stationery,  $17,138.63   31 ,632  .40 

Postage,  telegrams,  telephone  and  express   25,055.34 

Legal  expenses   1,284.98 

Maps,  including  corrections   8, 650  . 87 

Underwriters'  boards  and  tariff  associations   23  ,781 .03 

Eire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   18,016.59 

Inspections  and  surveys   19,686.07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   13  ,697  .82 

Taxes  on  real  estate   23  ,841 .65 

State  taxes  on  premiums   34,916.76 

Insurance  department  licenses  and  fees   14,249.65 
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All  other  licenses,  fees  and  taxes  (local)  $       16  ,300  .33 

Office  expenses   7  ,502  .25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  _   701 .75 


Total  disbursements  .  $  2,247,013.37 


Balance  $  4  ,373  ,619  . 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Book  value  of  bonds,  excluding  interest,  $1,972,622.15;  stocks, 

$989,400.64  _   2 

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  


906 ,581 

.06 

3,500 

.00 

962  ,022 

.79 

2  ,990 

.52 

16,795 

.70 

108,696 

.44 

366,825 

.82 

6,207 

33 

Total  ledger  assets,  as  per  balance  $  4  ,373  ,619  .66 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  14.58 

Interest  due  and  accrued  on  bonds   28,490.88 

Rents  due  and  accrued  on  company's  property  or  lease   58.34 

Total  -   28,563.80 

Market  value  of  real  estate  over  book  value   222  ,891 .94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   138,429.21 

Unpaid  reinsurance   7,822.29 

Gross  assets  $  4,771,326.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   6  ,207  .33 

Total  admitted  assets  J  $  4,765,119.57 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       72  ,235  . 17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses __  _   181 ,684.64 

Gross  claims  for  losses  resisted   32  ,027  .64 

Total  -  $  285,947.45 

Deduct  reinsurance  due  or  accrued   52  ,523  .89 

Net  amount  of  unpaid  losses  and  claims  $      233  ,423  .56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,503,405.05;  unearned  premiums  (50  per  cent)  $     751 ,702  .53 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,590,919.17;  unearned  premiums  (pro 
rata)    1,367,797.08 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $14,430.67;  unearned  premiums  (pro  rata)   4,104.11 

Total  unearned  premiums  as  computed  above   2  ,123  ,603  .72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,838.18 

State,  county  and  municipal  taxes  due  or  accrued  _   45  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   8,842.84 
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Return  premiums,  $5,703.55;  reinsurance  premiums,  $22,731.41  $  28,434.96 

Rents  paid  in  advance   2  ,402  .41 

Total  amount  of  all  liabilities,  except  capital  $  2  ,448,545.67 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  liabilities   1 , 3 1 6  , 573  . 90 

Surplus  as  regards  policyholders   2  ,316  ,573  .90 

Total  liabilities  $  4,765,119.57 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  427  ,705  ,481 .84  $  4  ,395  ,268  .31 

Written  or  renewed  during  the  year                                    303  ,368  ,968  .65  3  ,219  ,616  .22 

Totals  $  731,074,450.49    $  7,614,884.53 

Deduct  those  expired  and  marked  off  as  terminated   275  ,757  ,066  .99       2  ,944  ,333  .43 

In  force  at  end  of  the  year  $  455,317,383.50    $  4,670,551.10 

Deduct  amount  reinsured   58  ,708  ,716  .30  576  ,226  .88 

Net  amount  in  force  .  $  396,608,667.20    $  4,094,324.22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

_1  year  or  less_$ 

132  ,170,513 

.75 

$  1  ,503  ,405 

.05 

One-half  

$  751,702.53 

In  1909_ 

_1'  year  or  less. 

127,632 

.00 

1  ,098 

.36 

All  

1,098.36 

In  1908_ 

_2  years  __ 

321 ,733 

.00 

3  ,485 

.45 

One-fourth  _  _ 

871.36 

In  1909. 

_2  years _ 

281  ,225 

.00 

2  ,960 

.62 

Three-fourths 

2,220.46 

In  1907_ 

3  years 

62,209,985 

.11 

549,965 

.67 

One-sixth 

91  ,660.94 

In  1908. 

3  years  _ 

65,382 ,697 

.68 

591 ,244 

.03 

One-half 

295,622.01 

In  1909. 

3  years 

70,205,017 

.75 

659,751 

.16 

Five-sixths.  _ 

549,792.63 

In  1909- 

_3  years. 

213,988 

.00 

1  ,300 

.44 

All  

1,300.44 

In  1906. 

4  years  _ 

326,565 

.00 

2  ,668 

.06 

One-eighth  _ . 

333.51 

In  1907. 

4  years 

411  ,955 

.00 

3,785 

.97 

Three-eighths 

1,419.74 

In  1908- 

_4  years 

446,485 

.00 

3  ,779 

.63 

Fivereighths  _ 

2,362.27 

In  1909- 

4  years 

286,000 

.00 

2  ,522 

.49 

Seven-eighths 

2,207.18 

In  1905_ 

_5  years      _  _ 

9,766,975 

37 

116,549. 

22 

One-tenth  

11,654.93 

In  1906- 

5  years  

11  ,470,520 

.00 

138,489 

.43 

Three-tenths. 

41,546.83 

In  1907. 

.5  years  __  _' 

13,340,071 

.25 

155,966 

.06 

One-half   

,     .  77,983.03 

In  1908. 

_  5  years 

13,516,478 

.46 

163,819 

.17 

Seven-tenths  _ 

114,673.42 

In  1909. 

_5  years 

15,487 ,233 

.83 

188,455 

.38 

Nine-tenths.  _ 

169,609.85 

In  1909- 

5  years  _ 

13,250 

.00 

82 

88 

All  

82.88 

Over  5  years  . 

630,341 

.00 

4,995. 

15 

Pro  rata  _ 

3,357.24 

Totals  $ 

396,608,667.20 

$  4,094,324. 

22 

$  2,119,499.61 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  1 ,164,518.72 

Largest  amount  written  on  any  one  risk   100  ,000  .00 

Stock  owned  by  directors  at  par  value   327  ,800  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written.  $  4,771,581.54 

Premiums  received   35  ,263  . 75 

Losses  paid   25 , 563  . 89 

Losses  incurred   18, 924  . 03 
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HAETFOED  FIEE  IJSTSUEANCE  COMPANY. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

Chas.  E.  Chase,  President.  Thos.  Turnbull,  Secretary. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  $19  ,661 ,199  .85 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $18,562,694.42    $  232,204.88 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   3,775,613.98  30,275.32 


Total  premiums  (other  than  perpet- 
ual) $14,787,080.44    $  201,929.56 


—  14,989,010.00 


Gross  interest  on  mortgage  loans  $  21 ,322  .75 

Gross  interest  on  collateral  loans   672  .50 

Gross  interest  on  bonds  and  dividends  on  stocks   701 ,549.61 

Gross  interest  on  deposits  ■   15,007.64 

Gross  rents  from  company's  property,  including  $22,500  .00  for 

company's  occupancy  of  its  own  buildings   58  ,260  .45 

Total  gross  interest  and  rents   796,812.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,018;75 

Stocks   1,206.25 


3,225.00 


From  all  other  sources: 

Sale  of  unlisted  assets  $     440  ,000  .00 

Conscience  money   600.00 

Premiums  on  exchange  of  bonds   967  .50 

  441,567.50 

Agents'  balances   374.43 

Total  income  $16,230,989.88 

Amount  carried  forward  $35  ,892  ,189  .73 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $1,162,712.24  occurring  in 

previous  years)  $  8,269,802.20    $  19,094.87 

Deduct  amount  received  for  salvage  ($55,- 
717.71)  and  for  reinsurance  in  other 

companies  ($684,902  .60)   740,620.34   

$7,529,181.86    $  19,094.87 


Net  amount  paid  policyholders  for  losses   7  ,548  ,276  .73 

Expense  of  adjustment  and  settlement  of  losses   129  ,854.67 

Paid  stockholders  for  interest  or  dividends   650  ,000 .00 

Commission  or  brokerage   2  , 730 , 037 . 97 

Salaries  ($477,753  .80)  and  expenses  ($243,962  . 10)  of  special  and  general  agents  721 ,715  .90 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   555,845.66 

Rents,  including  $22,500  .00  for  company's  occupancy  of  its  own  buildings   96  ,321 . 10 
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Advertising,  $72,072.11;  printing  and  stationery,  $123,450.77  $  195,522.88 

Postage,  telegrams,  telephone  and  express   129,637.82 

Legal  expenses   10,733.77 

Furniture  and  fixtures   12  , 535  . 62 

Maps,  including  corrections   33  ,991 .11 

Underwriters'  boards  and  tariff  associations   198,333.80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   52,146.98 

Inspections  and  surveys   60  ,339  .26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   ,  20,019  .64 

Taxes  on  real  estate   12  ,638  .22 

State  taxes  on  premiums   250,523.19 

Insurance  department  licenses  and  fees   46  ,707  .08 

State  taxes  on  capital  stock   83  ,000  .00 

County  and  municipal  taxes   37  ,701 .32 

Agents'  balances  charged  off   3  ,258  .21 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 


Bonds  :  

Gross  decrease  in  book  value  of  ledger  assets,  viz. 


Bonds  

All  other  disbursements: 


Paid  reinsuring  companies. 


$ 

2  ,900 

.96 

26,195 

.50 

$ 

120,487 

.75 

967 

.50 

.-$ 

40  ,089 

.52 

26,377 

.41 

29,096.46 


121  ,455.25 


466.93 


Total  disbursements  $13  ,796  ,159  .57 


Balance  $22  ,096  ,030  . 16 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     891 ,503  .89 

Mortgage  loans  on  real  estate   395  ,166  .67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  13  ,000  .00 
Book  value  of  bonds,  excluding  interest,  $15,597,889  .22;  stocks, 

$1,341,028.39   16,938,917.61 

Cash  in  company's  office   3  ,909  .40 

Deposited  in  trust  companies  and  banks  not  on  interest   64  ,213  .43 

Deposited  in  trust  companies  and  banks  on  interest.-   1 ,092  ,907  .66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   2,645,448.50 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   50,963.00 


Total  ledger  assets,  as  per  balance  $22,096,030.16 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3  ,636  .30 

Interest  due  and  accrued  on  bonds   203  ,738  .35 

Interest  due  and  accrued  on  collateral  loans   320.47 

Interest  due  and  accrued  on  other  assets   1 ,386  .77 

Total   209,081.89 

Market  value  of  real  estate  over  book  value   5 ,996  .11 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   775  ,555  .45 


Gross  assets  $23  ,086  ,663  .61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   50,963  .00 


Total  admitted  assets  $23,035,700.61 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      478  ,605  .37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   901 ,238  .78 

Gross  claims  for  losses  resisted   99  ,823  .42 

Total  $  1,479,667.57 

Deduct  reinsurance  due  or  accrued   99,849.95 

Net  amount  of  unpaid  losses  and  claims  $  1 ,379  ,817  .62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $10,751,051 .59;  unearned  premiums  (50  per  cent)  _  _$  5,375,525.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $13,831,589.81;  unearned  premiums  (pro 
rata).   7,273,124.58 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$186,970.24;  unearned  premiums  (50  per  cent)   93  ,485.12 

Total  unearned  premiums  as  computed  above   12  ,742  ,135.49 

State,  county  and  municipal  taxes  due  or  accrued   200,000.00 


Total  amount  of  all  liabilities,  except  capital  $14  ,321 ,953  .11 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000  .00 

Surplus  over  all  liabilities   6  ,713  ,747  .50 

Surplus  as  regards  policyholders   8  ,713  ,747  .50 

Total  liabilities  $23,035,700.61 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $1 ,993  ,303  ,956  .00  $24  ,088  ,325  .72 

Written  or  renewed  during  the  year                                 1,557, 224 , 858  . 00  18  , 562  , 694 . 42 

Totals  $3  ,550  ,528  ,814  .00    $42  ,651  ,020  .14 

Deduct  those  expired  and  marked  off  as  terminated   1 ,409  ,387  ,933  .00      17  ,497  ,909  .05 

In  force  at  end  of  the  year  $2,141,140,881.00  $25,153,111.09 

Deduct  amount  reinsured   78  , 1 54  , 473  . 00  570  , 47 1 . 69 

Net  amount  in  force  $2  ,062  ,986  ,408  .00    $24  ,582  ,639  .40 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  the  year  $      10 ,741 ,110  .00  $     232  ,204.88 

Deduct  those  expired  and  marked  off  as  terminated                 3  ,101 ,055  .00  45  ,234 .64 

Net  amount  in  force  $       7,640,055.00    $  186,970.24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1909.-1  year  orless_$  796,964,177.00 

In  1908, _2  years   4,626,335.00 

In  1909- -2  years   4,879,659.00 

In  1907..3  years   281,314,958.00 

In  1908.  _3  years   287,853,411.00 

In  1909- .3  years   344,887,118.00 

In  1906. .4  years   3,079,081.00 

In  1907.-4  years   3,282,725.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$10,751 ,051 .59 
45,060.22 
57,024.36 
2,960,131 .20 
2  ,948,869.17 
3,576,349.93 
30,123.92 
32,540.11 


Fraction 
Unearned. 

One-half  

One-fourth  . . 
Three  fourths 

One-sixth  

One-half  

Five-sixths  _  _ 
One-eighth  _  _ 
Three-eighths 


Amount  of 
Premium 
Unearned. 
.$  5,375,525.79 
11,265.06 
42,768.27 
493,355.20 
.  1,474,434.59 
.  2,980,291.60 
3,765.49 
12,202.53 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount                Less  Rein-  Fraction  Premium 
Written.         Term.              Covered.                  surance.  Unearned.  Unearned. 

In  1908- _4  years  $       3,410,440.00    $       33,033.18  Five-eighths .  _$  20,645.75 

In  1909 _.4  years                    3,573,514.00            37,307.62  Seven-eighths _  32,644.15 

In  1905- _5  years                  52,619,745.00           667,106.22  One-tenth   66,710.62 

In  1906..5  years                  60,689,856.00           781,171.23  Three-tenths. _  234,351.37 

In  1907__5  years                  63,873,203.00           806,946.83  One-half   403,473.42 

In  1908__5  years                  70,642,157.00           865,574.52  Seven-tenths. _  605,902.16 

In  1909 ..5  years                  81,290,029.00           990,349.30  Nine-tenths. _ _  891,314.37 


Totals  $2,062,986,408.00    $24,582,639.40  $12,648,650.37 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland  Risks. 

Risks  written  $  12,766,564.00    $  11,925.00 

Premiums  received   168,446,620.00  262.32 

Losses  paid   51,318.42   

Losses  incurred   61,642.89   


THE  HOME  INSURANCE  COMPANY. 

Incorporated  April,  1853.  Commenced  Business  April  13,  1853. 

Elbridge  G.  Snow,  President.  A.  M.  Burtis,  Secretary. 

Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$23  ,804,122  .72 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $15,632,121.75    $  808,496.77 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   4,768,183.44  308,903.81 

Total  premiums  (other  than  perpetual)_$10, 863, 938. 31    $  499,592.96 

——    1   11,363,531.27 

Gross  interest  on  mortgage  loans  $         4  ,784  .04 

Gross  interest  on  bonds  and  dividends  on  stocks   872  ,222  .52 

Gross  interest  on  deposits   21 ,413  .11 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   154  ,582  .08 

Total  gross  interest  and  rents   1 ,053  ,001 .75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  ___$  137,773.19 

Stocks   227,796.72 

  365,569.91 

Profit  and  loss  account   3  ,110 .00 

Total  income  __$12  ,785  ,305 .09 

Amount  carried  forward  $36,589,427.81 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including   $1,043,109.83   occurring  in 

previous  years)  '  $  6,798,636.05    $  312,649.83 

Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   1  ,649  ,364  .28  140  ,278  .92 

$  5,149,271.77    $  172,370.91 

Net  amount  paid  policyholders  for  losses  $  5  ,321 ,642  .68 

Expense  of  adjustment  and  settlement  of  losses   126  ,177  .73 

Paid  stockholders  for  interest  or  dividends   750  ,000  .00 

Commission  or  brokerage   2  ,082  ,872  .69 

Salaries  ($242,958.10)  and  expenses  ($94,924.70)  of  special  and  general  agents.  337,882.80 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  :   397,097.61 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   120,360.22 

Advertising,  $65,167.87;  printing  and  stationery,  $129,660.70   194,828.57 

Postage,  telegrams,  telephone  and  express   94  ,722  .31 

Legal  expenses   2  ,356.75 

Maps,  including  corrections   18,530.91 

Underwriters'  boards  and  tariff  associations   130,913.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  .   32,280.44 

Inspections  and  surveys   37  ,377  .73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   45  ,026  .29 

Taxes  on  real  estate   27, 7 18. 06 

State  taxes  on  premiums   241  ,829  .93 

Insurance  department  licenses  and  fees   32  ,052  .46 

Agents'  balances   636.29 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   19, 616. 50 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   130  ,361 .56 

All  other  disbursements: 

Traveling  expenses  $        6  ,239  . 18 

Exchange   12,890.89 

Incidentals  r   93,565.67 

Profit  and  loss   218.20 

  112,913.94 

Total  disbursements  $10 ,257  , 198  . 71 

Balance  $26,332  ,229.10 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,543  ,892  .06 

Mortgage  loans  on  real  estate   69  ,800  .00 

Book  value  of  bonds,  excluding  interest,  $12,790,847.70;  stocks, 

$9,056,707.29   21,847,554.99 

Deposited  in  trust  companies  and  banks  not  on  interest   657  ,434  .09 

Deposited  in  trust  companies  and  banks  on  interest   895  ,010.34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   912,367.49 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   53,975.16 

Bills  receivable,  taken  for  fire  risks   36  ,817  .61 

Premiums  uncollected   315  ,377  .36 

Total  ledger  assets,  as  per  balance  $26  ,332  ,229 .10, 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1 ,029  ,533  .34 

Gross  assets  $27  ,361 ,762  .44 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $        53  ,975.16 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  115  .00 

Total  $  54,090.16 

Total  admitted  assets  $27  ,307  ,672  .28 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      212  ,473  .55 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   1 ,139  ,487  .42 

Gross  claims  for  losses  resisted   107  ,632  .88 

Total  $  1,459,593.85 

Deduct  reinsurance  due  or  accrued  +   500  ,954.09 

Net  amount  of  unpaid  losses  and  claims  $  958,639.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $6,997,775.00;  unearned  premiums  (50  per  cent)  $  3,498,888.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $12,367,330.00;  unearned  premiums  (pro 

rata)   6,436,994.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$458,505.00;  unearned  premiums  (50  per  cent)   229  ,253  .00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $79,280.00; 

unearned  premiums  (100  per  cent)   79,280.00 

Total  unearned  premiums  as  computed  above   10  ,244  ,415  .00 

State,  county  and  municipal  taxes  due  or  accrued   100  ,000 .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   64,492.85 

Return  and  reinsurance  premiums   557  ,287  .71 

Reserve  as  a  conflagration  surplus   1 ,200  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $13  ,124  ,835  .32 

Capital  actually  paid  up  in  cash  $  3  ,000  ,000  .00 

Surplus  over  all  liabilities   11 ,182  ,836.96 

Surplus  as  regards  policyholders   14  ,182  ,836  .96 

Total  liabilities  $27  ,307  ,672  .28 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  1 ,990  ,201  ,785  .00    $19  ,911 ,640  .00 

Written  or  renewed  during  the  year   1,621,107,580.00  15,632,121.75 

Totals  $  3,611,309,365.00  $35,543,761.75 

Deduct  those  expired  and  marked  off  as  terminated   1 ,448  ,755  ,633  .00      14  ,423  ,682  .75 

In  force  at  end  of  the  year  $  2,162,553,732.00  $21,120,079.00 

Deduct  amount  reinsured   293  ,275  ,035  .00       1 ,754,971 .00 

Net  amount  in  force  $  1,869,278,697.00  $19,365,108.00 


382  Fire  and  Marine  Insurance  Companies. 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $       15 ,930  ,476 .00  $     398  ,980  .00 

Written  or  renewed  during  the  year                                      61 ,318  ,543  .00  808  ,496  .77 


Totals  $        77,249,019.00    $  1,207,476.77 

Deduct  those  expired  and  marked  off  as  terminated   52  ,413  ,772  .00  563  ,735 .77 


In  force  at  end  of  the  year  $       24,835,247.00    $  643,741.00 

Deduct  amount  reinsured   5  ,862  ,346  .00  105  ,956  .00 


Net  amount  in  force  $       18,972,901.00    $  537,785.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

±   I  KjIIvvIAjHV 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.$ 

680,037,494 

00 

$  6,997,775 

.00 

One-half 

$  3,498,888.00 

In  1908, 

-2  years 

5,708,989 

.00 

50,211 

.00 

One-fourth  _  _ 

12,553.00 

In  1909. 

.2  years  

3,313,732 

.00 

24,453 

.00 

Three-fourths . 

18,340.00 

In  1907. 

3  years 

273  ,126,777 

.00 

2  ,675  ,431 

.00 

One-sixth 

445,905.00 

In  1908. 

3  years 

278,915,522 

.00 

2  ,769,483 

.00 

One-half 

1  ,384,742.00 

In  1909. 

3  years 

310,462 ,664 

.00 

3  ,033  ,172 

.00 

Five-sixths  

.  2,527,643.00 

In  1906. 

4  years 

3,729,185 

.00 

30,522 

.00 

One-eighth  _  _ 

3,815.00 

In  1907. 

4  years 

2,270,016 

.00 

23  ,695 

.00 

Three-eighths 

8,886.00 

In  1908- 

.4  years  _ 

3,314,623 

.00 

29,822 

.00 

Five-eighths  _ 

18,639.00 

In  1909. 

4  years 

2,446,830 

.00 

22  ,002 

.00 

Seven-eighths 

19,252.00 

In  1905. 

5  years 

44,765,532 

.00 

551  ,554 

.00 

One-tenth  

55,155.00 

In  1906_ 

5  years 

58,234,159 

.00 

703  ,075 

.00 

Three-tenths. 

210,923.00 

In  1907. 

5  years 

60,140,458 

.00 

717,656 

.00 

One-half 

358,828.00 

In  1908. 

5  years 

65,612 ,570 

.00 

799,930 

.00 

Seven-tenths- 

559,951.00 

In  1909_ 

5  years. _ 

70,264,002 

.00 

859,476 

.00 

Nine-tenths-- 

773,529.00 

Over  5  years  

6  ,936, 144- 

.00 

76,851 

.00 

Pro  rata.  _ 

38,833.00 

Totals  

__$1 ,869,278,697 

.00 

$19,365,108.00 

$  9,935,882.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Risks  written  $17,280,602.00    $  55,175.00 

Premiums  received   124 ,819 .86  1 ,281 .25 

Losses  paid   52,940.14  607.50 

Losses  incurred   61 , 554  . 40  607  . 50 


/   

INTEKNATIONAL  INSURANCE  COMPANY. 

Incorporated  March  6,  1909.  Commenced  Business  July,  1909. 

Sumner  Ballard,  President.  Fritz  Kortenbenfel,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

INCOME.  Fire. 

Gross  premiums  $  2,021,149.83 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-  99,259.65 

Total  premiums  (other  than  perpetual)  $  1 ,921 ,890.18 
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Gross  interest  on  bonds  and  dividends  on  stocks  $         8  ,485.73 

Gross  interest  on  deposits   1 ,865  .07 

Total  gross  interest  $  10,350.80 

From  all  other  sources: 

Amount  of  capital  stock  $  200,000.00 

Surplus  paid  in   50  ,000  .00 

Received  contribution   335,000.00 

  585 , 000 . 00 

Total  income  $  2,517,240.98 

Amount  carried  forward  $  257,240.98 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)   263  ,159.32 

Commission  or  brokerage   554  ,036  .81 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   440.00 

Rents   36.70 

Advertising,  $17  .60;  printing  and  stationery,  $48  .60   66  .20 

Postage,  telegrams,  telephone  and  express   .  29.59 

Insurance  department  licenses  and  fees   1 ,907.12 

All  other  disbursements: 

Notary  fees  $  14.31 

Attorney  fees   1 ,060  .00 

  1,074.31 

Premium  surety  bond  $  50.00 

Brokerage   506.25 

  556.25 

Total  disbursements  $     82 1,306  . 30 

Balance  $  1,695,934.68 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1 ,657  ,943  .78 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,239  .17 

Deposited  in  trust  companies  and  banks  on  interest   14,748  .'29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   22  ,003  .44 

Total  ledger  assets,  as  per  balance  $  1 ,695  ,934  .68 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   16  ,766  .26 

Gross  assets  $  1,712,700.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   6  ,093  .78 

Total  admitted  assets  $  1 ,706  ,607  .16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  10,743.09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   112  ,605  .00 

Net  amount  of  unpaid  losses  and  claims  $      123  ,348.09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,093,681.37;  unearned  premiums  (50  per  cent)___$  546,840.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $745,814  .99;  unearned  premiums  (pro  rata)        421 ,479  . 19 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $424,039.22;  unearned  premiums  (pro  rata)   19,183.20 

Total  unearned  premiums  as  computed  above   1 ,159  ,503  .08 
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State,  county  and  municipal  taxes  due  or  accrued  $         l  ,312  .04 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    13,  HQ.  78 

Total  amount  of  all  liabilities,  except  capital  $  1 ,297  ,273  .99 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   209  ,333  . 17 

Surplus  as  regards  policyholders   409  ,333  . 17 

Total  liabilities  $  1 ,706,607.16 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

Written  or  renewed  during  the  year  $208,887,698.00  $  2,021,149.83 

Deduct  those  expired  and  marked  off  as  terminated   20  ,229  ,162  .00  181 ,653  .47 

In  force  at  end  of  the  year  $188  ,658  ,536  .00    $  1 ,839  ,496  .36 


RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1909- _1  year  or  less _$  108,076,696.00    $  1,093,681.37 

In  1908- _2  years   715,124.00  4,880.97 

In  1909- -2  years   680,554.00  5,178.10 

In  1907_ -3  years   18,326,682.00  145,493.60 

In  1908- -3  years   16,747,031.00-  144,384.12 

In  1909- .3  years   19,211,568.00  208,188.34 

In  1906- _4  years  ______  297,877.00  773.48 

In  1907_ -4  years   345,013.00  2,392.51 

In  1908__4  years   406,020.00  2,418.61 

In  1909__4  years   287,338.00  2,342.22 

In  1905__5  years   2,838,176.00  18,459.28 

In  1906__5  years   3,922,430.00  35,147.80 

In  1907 - -5  years..   4,750,722.00  43,676.77 

In  1908. -5  years   6,277,026.00  57,313.94 

In  1909- _5  years   5,734,790.00.  74,561.14 

Over  5  years   41  , 489  .00  604  . 1 1 

Totals  $  188,658,536.00    $  1,839,496.36 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  _ 
Five-eighths  -  - 
Seven-eighths  _ 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.  _ 
Nine-tenths.  __ 
Pro  rata  


Amount  of 
Premium 
Unearned. 

546,840.69 
1  ,220.25 
3,883.57 
24,248.93 
72  ,192.06 
173,490.29 
96.68 
897.19 
1 ,511  .64 
2,049.44 
1 ,845.93 
10,544.34 
21  ,838.39 
40,119.76 
67,105.03 
435.69 


968,319. 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  386  ,507  .41 

Largest  amount  written  on  any  one  risk   20,000.00 

Stock  owned  by  directors  at  par  value   6,500.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,359,287.00 

Premiums  received   26, 590 . 57 

Losses  paid   1,724. 52 

Losses  incurred   5, 421. 52 
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INTERSTATE  FIRE  INSURANCE  COMPANY. 

Incorporated  April  2,  1906.  Commenced  Business  May  1,  1906. 

J.  E.  West,  President.  J.  T.  Withers,  Secretary  and  Treasurer. 

Home  Office,  North  Main  Street,  Suffolk,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $132,700.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $      182  ,267  .84 

Increase  of  paid-up  capital  during  year   200.00 

Extended  at  $  182,467.84 

INCOME.  Fire. 

Gross  premiums  $       54, 474  . 69 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..         21 ,120.06 

Total  premiums  (other  than  perpetual)   33  ,354.63 

Gross  interest  on  mortgage  loans  $        4 ,063  .77 

Gross  interest  on  collateral  loans   121. 34 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,264  .46 

Gross  interest  on  deposits   1 ,701 .19 

Gross  interest  from  all  other  sources   18.33 

Total  gross  interest   8, 169. 09 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   881 .40 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   529  .00 

From  all  other  sources: 

Surplus  two  shares  of  stock  $  30  .00 

Agents' balances   76.77 

  106.77 


Total  income  $  43,040.89 


Amount  carried  forward  $  225,508.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       31 ,409.06 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   11 ,673  .33 

Net  amount  paid  policyholders  for  losses   19,735.73 

Expense  of  adjustment  and  settlement  of  losses   418.36 

Paid  stockholders  for  interest  or  dividends   6  ,625  .00 

Commission  or  brokerage   3  ,900  .46 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   14.31 

Salaries  and  expenses  of  special  and  general  agents   2  ,217.74 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  1   2  , 692  . 88 

Rents   126 . 12 

Advertising,  printing  and  stationery   1 ,049.96 

Postage,  telegrams,  telephone  and  express   657.92 

Legal  expenses   277.24 

Furniture  and  fixtures   336.99 

Maps,  including  corrections   78.80 

Underwriters'  boards  and  tariff  associations   480.47 

State  taxes  on  premiums   208.37 

Insurance  department  licenses  and  fees   729.00 


Ins.  1910—25 
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Agents'  balances  

Gross  decrease  in  book  value  of  ledger  assets  (bonds) 
All  other  disbursements: 

City  and  county  taxes  

Miscellaneous  expenses  

Total  disbursements  

Balance  


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  88, 168. 27 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals,.  9  ,000  .00 
Book  value  of  bonds,  excluding  interest,  $24,975  .00;  stocks, 

$11,586.00  1   36,561.00 

Cash  in  company's  office   1 ,440  .93 

Deposited  in  trust  companies  and  banks  not  on  interest   577  . 70 

Deposited  in  trust  companies  and  banks  on  interest   35  ,941 .94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   8,839.97 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   26.26 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  ($135.00)  and  accrued  ($1,384.88)  on  mortgages. $  1 ,519.88 
Interest  due  and  accrued  on  bonds   123  .33 

Total  

Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909 
Total  admitted  assets  


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  869.71 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   4  ,400  .00 

Total  $  5,269.71 

Deduct  reinsurance  due  or  accrued   791 .40 

Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks;  unearned  premiums  (50  per  cent)  $       11 ,022  .08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   15,361 .71 

Total  unearned  premiums  as  computed  above  

State,  county  and  municipal  taxes  due  or  accrued  -- 

Return  premiums,  $50.94;  reinsurance  premiums,  $1,076.18  

Total  amount  of  all  liabilities,  except  capital  

Capital  actually  paid  up  in  cash  $      132  ,700  .00 

Surplus  over  all  liabilities   16  ,839 .27 

Surplus  as  regards  policyholders  


Total  liabilities. 
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risks  and  premiums. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $  2  ,618  ,543  .29 

Written  or  renewed  during  the  year  .   2  ,783  ,667  .35 

Totals  $  5,402,210.64 

Deduct  those  expired  and  marked  off  as  terminated   2  ,363  ,142  .71 

In  force  at  end  of  the  year  $  3  ,039  ,067  .93 

Deduct  amount  reinsured   741,460.86 

Net  amount  in  force  $  2,297,607.07 


Gross  Pre- 
miums Thereon. 

$  50,139.30 
54,474.69 

$  104,613.99 
42  ,372 .09 

$  62,241.90 
15,296.19 


46,945.71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1909- -1  year  or  less_$ 

In  1907  __ 3  years  

In  1908- .3  years  

In  1909_ -3  years  

In  1906- .5  years  

In  1907 __5  years  

In  1908_ -5  years  

In  1909_ .5  years  

Totals  $ 


Amount 

Covered. 

1  ,460,307.00 
217  ,950.00 
303,330.00 
558,985.00 
74,130.00 
130,250.00 
111  ,952 .00 
182 ,161 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  22,044.00 

3,378.00 

4,455.00 

7,789.00 

1  ,472.00 

2  ,384.00 
2  ,166.00 
3,254.00 


Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  11,022.00 

One-sixth   563.00 

One-half   2,227.00 

Five-sixths.  _.  6,491.00 

Three-tenths..  441.00 

One-half   1,192.00 

Seven-tenths-..  1,516.00 

Nine-tenths-..  2,929.00 


3,039,067.00  $ 


46,945.00 


26,383.00 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  34, 140. 80 

Largest  amount  written  on  any  one  risk  .   7  ,000  .00 

Stock  owned  by  directors  at  par  value   42  ,400  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      706  , 93 1 . 00 

Premiums  received   15,112.00 

Losses  paid   6,388.00 

Losses  incurred   6, 627  . 00 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Eugene  L.  Ellison,  President.  T.  Howard  Wright,  Secretary. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  $11 ,845  ,501 .95 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  7,543,727.32    $  3,717,717.05 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,593,251.99  1,069,190.34 

Total  premiums  (other  than  perpetual)  .$  5,950,475.33    $  2,648,526.71 

    8,599,002.04 
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Deposit  premiums  written  on  perpetual  risks  (gross)  $       13  ,453  .47 

Gross  interest  on  mortgage  loans  $  21 ,044 .87 

Gross  interest  on  bonds  and  dividends  on  stocks   406  ,502  .54 

Gross  interest  on  deposits   15  ,076  .65 

Gross  interest  from  all  other  sources   1 ,073  .44 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   20  ,449  .57 

Total  gross  interest  and  rents   464  ,147  .07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $        2  ,500  .00 

Bonds   13,138.75 

Stocks   48,386.25 

  64,025.00 

From  all  other  sources: 

Perpetual  permits   3  ,516  .22 

From  agents'  balances   2  ,017  .79 

Total  income  $  9,146,161.59 

Amount  carried  forward  $20,991 ,663  .54 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policyholders  for  losses__$  3,390,166.23    $  1 ,971 ,918.06 
Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   349  ,674  .08  614  ,578  .49 

$  3,040,492.15    $  1,357,339.57 

Net  amount  paid  policyholders  for  losses   4  ,397  ,831  .72 

Expense  of  adjustment  and  settlement  of  losses   57  ,210  .60 

Paid  stockholders  for  interest  or  dividends   360  ,000  .00 

Commission  or  brokerage   1 ,939  ,942  .70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   102  ,541 .34 

Salaries  ($233,648.80)  and  expenses  ($66,347.56)  of  special  and  general  agents-  299,996.36 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   180 ,592  .09 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   36,411 .98 

Advertising,  $25,708.32;  printing  and  stationery,  $43,033.61   68  ,741 .93 

Postage,  telegrams,  telephone  and  express   46  ,465  .83 

Legal  expenses   9,669.00 

Furniture  and  fixtures  _   3  ,082  . 70 

Maps,  including  corrections   13  ,813  .88 

Underwriters'  boards  and  tariff  associations   49,718.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   16,123.73 

Inspections  and  surveys   27,056.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,377.85 

Taxes  on  real  estate   4,594.11 

State  taxes  on  premiums  _   136, 356. 83 

Insurance  department  licenses  and  fees   24,915.35 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   1 ,000.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  2,000.00 

Bonds   62.50 

  2,062.50 

All  other  disbursements: 

Pennsylvania  tax  on  capital  stock  $  18,487.11 

Virginia  custody  tax   26  .50 

Municipal  licenses   9, 997  . 84 

Miscellaneous   22,830.71 
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Deposit  premiums  returned  $       17  ,503  .86 

Agents'  balances   5,752.69 


74,598.71 


Total  disbursements  $  7,858,104.42 


_$  7,858 

,104 

.42 

_$13,133 

,559 

.12 

Balance  $13  ,133  ,559.12 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  364  ,410  .00 

Mortgage  loans  on  real  estate   373  ,803  .48 

Book  value  of  bonds,  excluding  interest,  $8,649,861.00;  stocks, 

$1,193,897.45_   9,843,758.45 

Cash  in  company's  office   6  ,238  .93 

Deposited  in  trust  companies  and  banks  not  on  interest   40  ,000  .00 

Deposited  in  trust  companies  and  banks  on  interest   1 ,088  ,396  .95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   1,379,837.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   11  ,883  .54 

Bills  receivable,  taken  for  marine  and  inland  risks   25  ,229  .79 


Total  ledger  assets,  as  per  balance  $13,133,559.12 

NON-LEDGER  ASSETS. 

Interest  due  ($890.00)  and  accrued  ($2,140.82)  on  mortgages__$  3,030.82 
Interest  due  and  accrued  on  bonds   57  ,873  .52 


Total   60,904.34 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   141 ,908.35 

Reinsurance  claims  on  losses  paid   49  ,129  .75 

Gross  assets  $13  ,385  ,501 .56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $        11 ,883  .54 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  287  .50 

Total   12,171.04 


Total  admitted  assets  $13,373,330.52 


LIABILITIES. 

Marine  and 
Fire.  Inland. 

Gross  losses  adjusted  and  unpaid  $    96  ,981 .01  $  

Gross  claims  for  losses  in  process  of  adjustment 
or  in  suspense,  including  all  reported  and 

supposed  losses   387,822.12  483,200.00 

Gross  claims  for  losses  resisted   23  ,776  .87   


Totals  $  508,580.00    $  483,200.00 

Deduct  reinsurance  due  or  accrued   48  ,730  .00  65  ,800  .00 


Net  amount  of  unpaid  losses  and  claims_$  459  ,850  .00    $      417  ,400  .00 

 —   $  877,250.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $3,684,439.89;  unearned  premiums  (50  per  cent)  $  1 ,842  ,219.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $6,742,777.83;  unearned  premiums  (pro 
rata)   3,488,970.45 
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Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$846,009.03;  unearned  premiums  (50  per  cent)  $      423  ,004  .52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $586,648.97; 

unearned  premiums  (50  and  100  per  cent)   303  ,281 .95 

Total  unearned  premiums  as  computed  above  $  6  ,057  ,476  .86 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   756,385.61 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   80,000.00 

Reinsurance  premiums   24, 982  . 45 


Total  amount  of  all  liabilities,  except  capital  $  7  ,796  ,094  .92 

Capital  actually  paid  up  in  cash  $  3  ,000  ,000 .00 

Surplus  over  all  liabilities   2  ,577  ,235  .60 

Surplus  as  regards  policyholders   5  ,577  ,235  .60 


Total  liabilities  $13  ,373  ,330.52 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $      887,376,685.00  $10,775,570.96 

Written  or  renewed  during  the  year   612  ,791 ,665  .00       7  ,543  ,727  .32 


Totals  $  1,500,168,350.00  $18,319,298.28 

Deduct  those  expired  and  marked  off  as  terminated   563  ,820  ,934  .00  7  , 137  ,636  .88 

In  force  at  end  of  the  year  $  936,347,416.00  $11,181,661.40 

Deduct  amount  reinsured   68  ,336  ,691 .00  754  ,443  .68 


Net  amount  in  force,,.-  $      868,010,725.00  $10,427,217.72 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $       62,193,827.00  $  1,205,123.57 

Written  or  renewed  during  the  year                                   620,173,718.00  3,717,717.05 

Totals  $      682,367,545.00  $  4,922,840.62 

Deduct  those  expired  and  marked  off  as  terminated              621 ,962  ,084  .00  3  ,329  ,546  .89 

In  force  at  end  of  the  year  $       60,405,461.00  $  1,593,293.73 

Deduct  amount  reinsured                                                       5,844,640.00  160,635.73 


Net  amount  in  force  $       54  , 560  , 82 1  . 00    $  1 , 432  , 658  . 00 


Perpetual  risks,  not  included  above,  $32,405,693.04;  premiums  on  same   $  834,079.62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

W  ritten. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less-$ 

259,238,203.00 

$  3,684,439 

.89 

One-half  $ 

1 ,842  ,219 

94 

In  1908_ 

.2  years 

1  ,888,865.00 

19,837 

.85 

One-fourth  

4,959. 

46 

In  1909- 

2  years.. 

1  ,702  ,735 .00 

17,058 

.68 

Three-fourths  _ 

12 ,794. 

01 

In  1907_ 

_3  years  . 

127,383,565.00 

1  ,355,162 

.15 

One-sixth 

225,860.35 

In  1908. 

3  years. 

130,541 ,804.00 

1  ,367,579 

.87 

One-half  

683,789. 

94 

In  1909- 

_3  years 

144,862 ,320.00 

1  ,521  ,932 

33 

Five-sixths  

1  ,268,276. 

94 

In  1906- 

_4  years  

897,665.00 

11  ,941 

.40 

One-eighth  

1  ,492. 

68 

In  1907. 

_4  years   

1  ,024,662.00 

13,037 

.46 

Three-eighths. 

4,889. 

04 

In  1908_ 

_4  years 

1  ,028,485.00 

11  ,827 

.46 

Five-eighths  _  _ 

7  ,392  . 

16 

In  1909- 

4  years. 

•  802,425.00 

9,590 

28 

Seven-eighths . 

8,391  . 

49 

In  1905- 

.5  years      .  . 

32,765,994.00 

394,621 . 

67 

One-tenth  

39,462 . 

17 
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Year  Amount 

Written.         Term.  Covered. 

In  1906.. 5  years  $  38,126,542.00 

In  1907.. 5  years   40,988,455.00 

In  1908 ..5  years   42,505,630.00 

In  1909..5  years   42  ,956  ,782  .00 

Over  5  years   1 ,296  ,593  .00 

Totals  $  868,010,725.00 

Perpetual  risks   32  ,405  ,693  .00 

Grand  totals  $  900,416,418.00  $11,261,297.34 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  465,076.18 
489,846.92 
519,193.65 
526,650.96 


Fraction 
Unearned. 

Three-tenths. 

One-half  

Seven-tenths. 

Nine-tenths.  _ 


19,420.97  Prorata- 


$10,427,217.72 
834,079.62 


90  and  95% 


Amount  of 
Premium 
Unearned. 

.$  139,522.85 
244,923.46 
363,435.55 
473,985.86 
9,794.49 

$  5,331,190.39 
756,385.61 

$  6,087,576.00 


general  interrogatories. 

Losses  incurred  during  year  (fire)  $  3  ,062  ,766  .57 

Losses  incurred  during  year  (marine)   1 ,497  ,006  . 16 

Largest  amount  written  on  any  one  risk   150  ,000  .00 

Stock  owned  by  directors  at  par  value   85  ,300  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Risks  written  .  $  3,847,494.00    $  9,536,619.00 

Premiums  received   58,331.99  51,488.65 

Losses  paid   21,438.16  15,637.70 

Losses  incurred   23,611.39  15,637.70 


LUMBEK  INSURANCE  COMPANY. 

Incorporated  June  1,  1904.  Commenced  Business  June  15,  1904. 

G.  A.  Mitchell,  President. 
R.  H.  McKelvey,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     511 ,889  .56 

INCOME. 

Fire. 

Gross  premiums  .  $      591, 407  . 94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       290  ,726  .66 

Total  premiums  (other  than  perpetual)   300  ,681 .28 

Gross  interest  on  bonds  and  dividends  on  stocks  $       16  ,611 .25 

Gross  interest  on  deposits   1, 122  . 88 

Total  gross  interest   17, 734 . 13 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   126.55 


Total  income  $  318,544.96 


Amount  carried  forward  $     830  ,431 .52 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $24,- 

124  .09  occurring  in  previous  years)  $     270  ,794  .23 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   95, 639. 86 

Net  amount  paid  policyholders  for  losses  $  175  ,154  .37 

Expense  of  adjustment  and  settlement  of  losses   1 ,792  .71 

Paid  stockholders  for  interest  or  dividends   20  ,000  .00 

Commission  or  brokerage   76  ,616  .60 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   7  ,047  .00 

Rents    575.16 

Legal  expenses   4,101.03 

Underwriters'  boards  and  tariff  associations   569.26 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   74.43 

State  taxes  on  premiums  i   4,116.52 

Insurance  department  licenses  and  fees   3  ,980  .61 

Miscellaneous  expenses   875.92 

Agents'  balances   974.40 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   412  .50 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   1 ,383  .42 

Total  disbursements  $     297  ,673  .93 

Balance  $  532,757.59 

LEDGER  ASSETS. 

Book  value  of  bonds  $     420  ,298 . 13 

Deposited  in  trust  companies  and  banks  on  interest   41 ,155  .39 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   71,304.07 

Total  ledger  assets,  as  per  balance  $     532  ,757  .59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   4  ,747  .51 

Total  admitted  assets  $     537  , 505 . 10 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       19  ,453  .38 

Deduct  reinsurance  due  or  accrued   5 ,007  .50 

Net  amount  of  unpaid  losses  and  claims  $       14  ,445  .88 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $287,344.30;  unearned  premiums  (50  per  cent)  $  143,672.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $14,035.53;  unearned  premiums  (pro  rata).  10,010.00 

Total  unearned  premiums  as  computed  above   153  ,682  . 15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1  ,552  .53 

State,  county  and  municipal  taxes  due  or  accrued   4  ,800  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   16,449.48 

Total  amount  of  all  liabilities,  except  capital  $  190,930.04 
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Capital  actually  paid  up  in  cash  S     200  ,000  .00 

Surplus  over  all  liabilities   146  ,575  .06 

Surplus  as  regards  policyholders  8  346  .575  .06 

Total  liabilities  S  537.505.10 

RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks,        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  821 ,752  ,405  .00    8  381 .752  .57 

Written  or  renewed  during  the  year                                     33,641,628  .00  591.407  .94 

Totals  855,394,033  .00    8  973,160.51 

Deduct  those  expired  and  marked  off  as  terminated               27  .902  ,372  .00  501 .449  .79 

In  force  at  end  of  the  year  827,491,661  00    S  471,710.72 

Deduct  amount  reinsured                                                     9  .065  ,485  .00  170  .330  .89 

Net  amount  in  force  818,426.176  .00    8  301,379.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less  _$ 

17,118,358.00 

8  287,344.30 

One-half  8 

143,672 

.15 

In  1908. 

.2  years __  . 

109,812.00 

1,467 

.96 

One-fourth  

366 

.99 

In  1909- 

.2  years__   

64,284.00 

621 

.59 

Three-fourths . 

466.20 

In  1907_ 

3  years  _ 

42,698.00 

578. 

65 

One-sixth  

96 

.44 

In  1908. 

_3  years  

66,243.00 

881  . 

02 

One-half_  _ 

440 

.51 

In  1909- 

.3  years..   

806,770.00 

7,626 

.05 

Five-sixths  

6,355 

.04 

In  1908. 

4  years  _ 

7,000.00 

82 

.56 

Five-eighths  _  _ 

51 

.  60 

In  1909_ 

.4  years  _____ 

3,375.00 

53. 

28 

Seven-eight  hs_ 

46 

.26 

In  1907- 

.5  years  . 

28,251 .00 

329 

.03 

One-half  

164 

.51 

In  1908- 

5  years  _ _ 

-  55,200.00 

668 

.83 

Seven-tenths.- 

468 

.18 

In  1909. 

5  years. 

124.185.00 

1  .726 

.56 

Nine-tenths-__ 

1  ,553 

.91 

Totals  l-S 

18,426,176.00 

S  36*1,379 

.83 

S 

153 .682 

.15 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  8  167  ,884 .54 

Largest  amount  written  on  any  one  risk  ,   56,000.00 

Stock  owned  by  directors  at  par  value   150  ,700  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  8      321 ,253  .00 

Premiums  received   8, 52 4. 2 3 

Losses  paid   1,078.96 

Losses  incurred   1 .078  . 96 
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MICHIGAN  COMMEKCIAL  INSURANCE  COMPANY. 

Incorporated  December  7,  1904.  Commenced  Business  January  1,  1905. 

F.  A.  Hooker,  President.  A.  D.  Baker,  Secretary  and  Treasurer. 

Home  Office,  116-120  West  Ottawa  Street,  Lansing,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1,320,642 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,886,400.31    $  114,109.00 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   951,506.98  111,315.16 


Total  premiums  (other  than  perpetual)  _$      934,893.33    $  2,793.84 


Gross  interest  on  mortgage  loans  $  27  ,567  .21 

Gross  interest  on  bonds  and  dividends  on  stocks   10,279.82 

Gross  interest  on  deposits   2  ,377  .43 

Gross  rents  from  company's  property   1 ,500.00 


937,687.17 


Total  gross  interest  and  rents   41 ,724.46 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4.90 

Total  income  $  979,416.53 


Amount  carried  forward  $  2  ,300  ,059  . 14 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including    $131,666.56    occurring  in 

previous  years)  $      917,109.78    $  51,003.56 

Deduct  amount  received  for  salvage  and 

for  reinsurance  in  other  companies   327,950.17  49,483.00 

$      589,159.61     $  1,520.56 


Net  amount  paid  policyholders  for  losses   590,680.17 

Expense  of  adjustment  and  settlement  of  losses   12,397.59 

Paid  stockholders  for  interest  or  dividends   15,000.00 

Commission  or  brokerage   149  ,090  .31 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,692  .10 

Salaries  ($46,152  .91)  and  expenses  ($33,632  .49)  of  special  and  general  agents.  _  79  ,785 .40 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  ,   43  ,473  . 17 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   4,641 .70 

Advertising,  $4,843.39;  printing  and  stationery,  $11,819.10   16,662.49 

Postage,  telegrams,  telephone  and  express   13,625.20 

Legal  expenses   544.98 

Furniture  and  fixtures           _■   3  , 803  . 62 

Maps,  including  corrections   7  ,256  .47 

Underwriters'  boards  and  tariff  associations   8,613.00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  _•   9,690.64 

Inspections  and  surveys   6,025.43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   641 .18 

Taxes  on  real  estate   434.47 

State  taxes  on  premiums   24  ,676  .08 
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Insurance  department  licenses  and  fees  $  10,097.38 

All  other  licenses,  fees  and  taxes: 

City  taxes   7,483.82 

Miscellaneous   3,801.63 

Premium  on  mortgage   197.10 

Interest  on  mortgage   429.87 


Total  disbursements  $  1  ,011  ,743  .80 


Balance  $  1  ,288,315.34 


ledger  assets. 

Book  value  of  real  estate  $  13  ,824 .84 

Mortgage  loans  on  real  estate.   518  ,056  .00 

Book  value  of  bonds   320  ,398 .00 

Cash  in  company's  office   2  ,505  .34 

Deposited  in  trust  companies  and  banks  not  on  interest   4  ,009  .48 

Deposited  in  trust  companies  and  banks  on  interest   230,660.93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   198,294.81 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   565.94 


Total  ledger  assets,  as  per  balance  $  1 ,288  ,315  .34 

NON-LEDGER  ASSETS. 

Interest  due  ($2,031 .48)  and  accrued  ($8,081 .27)  on  mortgages_$       10,112  .75 

Interest  due  and  accrued  on  bonds   5  ,085  .51 

Interest  due  and  accrued  on  collateral  loans   207  .65 


Total   15,405.91 

Market  value  of  real  estate  over  book  value   1 ,000.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   4,601 .50 


Gross  assets  $  1 , 309  , 322  . 75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   565.94 


Total  admitted  assets  $  1 ,308  ,756  .81 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  134,058.83 

Gross  claims  for  losses  resisted   15  ,408  .79 


Total  $  149,467.62 

Deduct  reinsurance  due  or  accrued   61 ,869  .80 


Net  amount  of  unpaid  losses  and  claims  $  87,597.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $754,596.18;  unearned  premiums  (50  per  cent)  $  377,298.09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $673,000  .05;  unearned  premiums  (pro  rata) _        368  ,698  .52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$1 ,760  . 96 ;  unearned  premiums  (50  per  cent)   880  . 48 


Total  unearned  premiums  as  computed  above   746  ,877  .09 

State,  county  and  municipal  taxes  due  or  accrued   12  ,200  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  1   2,000.00 


Total  amount  of  all  liabilities,  except  capital  $     848  ,674  .91 
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Capital  actually  paid  up  in  cash  $     400  ,000  .00 

Surplus  over  all  liabilities   60  ,081 .90 

Surplus  as  regards  policyholders  $     460  ,081 .90 

Total  liabilities  $  1 ,308  ,756  .81 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $149  ,548  ,564  .00  $  1 ,787  ,372  .08 

Written  or  renewed  during  the  year   153  ,478  ,486  .00       1 ,886  ,400  .31 

Totals  $303,027,050.00    $  3,673,772.39 

Deduct  those  expired  and  marked  off  as  terminated   135,902  ,375.00       1 ,709,713.17 

In  force  at  end  of  the  year  $167,124,675.00    $  1,964,059.22 

Deduct  amount  reinsured   43  ,050  ,756  .00  536  ,462  .99 

Net  amount  in  force  $124,073,919.00    $  1,427,596.23 

Marine  and  Gross  Pre- 

Inland  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    2  ,324  ,225  .00    $       60  ,454  .81 

Written  or  renewed  during  the  year   4,646,120.00  114,109.00 

Totals  $    6,970,345.00    $  174,563.81 

Deduct  those  expired  and  marked  off  as  terminated   3  ,664  ,779 .00  92  ,885  . 12 

In  force  at  end  of  the  year  $    3,305,566.00    $  81,678.69 

Deduct  amount  reinsured   3,246,541.00  79,917.73 

Net  amount  in  force  $         59,025.00    $  1,760.96 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charqed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

61  ,075,757 

.00 

$  754,596 

.18 

One-half  $ 

377,298 

09 

In  1908. 

2  years  _ 

473  ,239 

.00 

2  ,797 

.29 

One-fourth  

699 

,32 

In  1909. 

2  years 

455,220 

.00 

3  ,982 

.29 

Three-fourths. 

2,986 

72 

In  1907_ 

.3  years 

11  ,420,936 

.00 

126  ,934 

31 

One-sixth  

21  ,155.72 

In  1908_ 

.3  years 

19,100,304 

.00 

182  ,710 

.14 

One-half 

91,355 

07 

In  1909. 

.3  years  _  _ 

17,856,348 

.00 

180,908 

.75 

Five-sixths  

150,757 

29 

In  1906_ 

4  years 

67,350 

.00 

712 

.37 

One-eighth  

89 

05 

In  1907. 

_4  years 

121  ,342 . 

00 

875 

59 

Three-eighths  _ 

328 

35 

In  1908- 

4  years 

236,231 

.00 

2  ,090 

.86 

Five-eighths  _  _ 

1  ,306 

79 

In  1909- 

4  years 

119,989 

.00 

1  ,224 

.96 

Seven-eighths  _ 

1  ,071 

,84 

In  1905_ 

5  years 

962  ,630 

.00 

13,049 

.90 

One-tenth  

1  ,304 

99 

In  1906. 

.5  years 

2 ,499,847 

.00 

33  ,076 

.21 

Three-tenths.  _ 

9,922, 

86 

In  1907_ 

5  years 

3,197,669 

.00 

39  ,584 

.44 

One-half  

19,792, 

22 

In  1908. 

.5  years 

3,216,478 

.00 

43  ,086 

76 

Seven-tenths.  _ 

30,160.73 

In  1909. 

5  years 

3  ,270,579 

00 

41  ,966. 

18 

Nine-tenths  

37,769. 

57 

Totals  

$ 

124,073 ,919.00 

$  1,427,596. 

23 

$ 

745,998. 

01 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  624  ,974 .60 

Largest  amount  written  on  any  one  risk   40  ,000  .00 

Stock  owned  by  directors  at  par  value.   208  ,200  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written. .  $  462,013.00 

Premiums  received   7, 016. 34 

Losses  paid   3,948.99 

Losses  incurred   5,318.87 
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MILLEKS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1890.  Commenced  Business  1890. 

John  M.  Hayes,  President. 
Benjamin  K.  Huntzinger,  Secretary.  J.  H.  Kreider,  Treasurer. 

Home  Office,  1  South  Third  Street,  Harrisburg,  Pa. 


BALANCE  SHEET. 
Amount  of  capital  paid  up  in  cash,  none — mutual. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$      185  ,915.75 

INCOME. 

Gross  premiums  (fire)   35,669.19 

Gross  interest  on  mortgage  loans  $         1 ,240.39 

Gross  interest  on  bonds  and  dividends  on  stocks   7  ,527  .50 

Gross  interest  from  all  other  sources   561. 28 

Total  gross  interest   9,329.17 

From  all  other  sources: 

From  account  1908  $  501.75 

Assessments   74,120.50 

Endorsement  fees,  etc   4,974.41 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  

Salaries  and  expenses  of  special  and  general  agents  

Insurance  department  licenses  and  fees  

Advertising,  furniture  and  fixtures,  travel  and  inspection. 

Accrued  interest  on  bonds  purchased  

Returned  to  members  


Balance. 


79,676.66 

$ 

310,560.76 

57,392.84 

8,379.88 

838.97 

5,019.71 

152.75 

25,637.33 

$ 

97,421.48 

$  213,139.28 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  25  ,400  .00 

Book  value  of  bonds,  excluding  interest   156  ,292  . 75 

Deposited  in  trust  companies  and  banks  not  on  interest   31 ,446.53 

'Total  ledger  assets,  as  per  balance.  $     213  ,139.28 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  611 .81 

Interest  due  and  accrued  on  bonds   2  ,344  .46 

Total  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value 
Other  non-ledger  assets,  viz.: 

Uncollected  premiums  

Furniture  and  fixtures  


Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  


Total  admitted  assets  $ 


2,956 

.27 

1  ,867 

.50 

499 

.75 

700 

.00 

.-S 

219,162 

.80 

700 

.00 

$ 

218,462 

.80 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of„adjustment  or  in  suspense,  including  all 


reported  and  supposed  losses  $  13,420.00 

Total  unearned  premiums,  as  computed  above   101 ,755  .96 

Total  amount  of  all  liabilities,  except  capital  $  115,175.96 

Surplus  as  regards  policyholders   103  ,286  .84 

Total  liabilities  $  218  ,462  .80 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  167  ,900  .00  Not  given. 

Written  or  renewed  during  the  year   74  ,500 .00  Not  given. 

Total  $  242,400.00  Not  given. 

Deduct  those  expired  and  marked  off  as  terminated   27  ,800.00  Not  given. 

Net  amount  in  force  $  214,600.00  Not  given. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount                Less  Rein-            Fraction  Premium 
Written.         Term.              Covered.                 surance.             Unearned.  Unearned. 

In  1905. . 5  years  $  387,825.00    $       60,357.75  One-tenth  ) 

In  1906.. 5  years   759,800.00  135,781.25  Three-tenths.-  I 

In  1907..5  years   1,261,225.00  248,182.81  One-half  [    Not  given. 

In  1908_ -5  years   1,424,430.00  283,776.30  Seven-tenths.-  j 

In  1909- _5  years   1,610,000.00  325,490.75  Nine-tenths.-- J 

Totals  $        5,443,280.00    $  1,053,588.86   


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       74  , 500  . 00 

Premiums  received   15  ,962  . 50 

Losses  paid  l.   None. 

Losses  incurred   None. 


MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Charles  H.  Yunker,  Treasurer. 

Home  Office,  442  and  444  City  Hall  Square,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2  ,849  ,070  .75 

INCOME.  Fire. 

Gross  premiums  $  2,216,112.89 

Deduct  gross  amount  paid  for  reinsurance,  $273,682.58;  return 

premiums,  $347,860.12   621 ,542  .70 

Total  premiums  (other  than  perpetual)   1 ,594  ,570  . 19 
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Gross  interest  on  mortgage  loans  '$  63  ,606  .73 

Gross  interest  on  collateral  loans   187. 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,113.82 

accrued  interest  on  bonds  acquired  during  1909   62,538.28 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,495.95 

Gross  interest  from  all  other  sources   1 ,920  .89 

Gross  rents  from  company's  property,  including  $2,500.00  for 

company's  occupancy  of  its  own  buildings   3  ,935  .00 


Total  gross  interest  and  rents  $      133  ,683  .85 

Conscience  fund   600  .00 

From  agents'  balances  previously  charged  off   1  ,245.15 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   250.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz„: 

Bonds  $  7,762.50 

Stocks   1,760.00 


9,522.50 


Total  income  :..$  1,739,871 


Amount  carried  forward  $  4,588,942.44 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $85,490.21 

occurring  in  previous  years)  $     813  ,264 .45 

Deduct  amount  received  for  salvage  ($4,668.14)  and  for  rein- 
surance ($133,857.97)   138  , 526  . 1 1 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  ($51,256.91)  and  expenses  ($41,448.73)  of  special  and  general  agents.. 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $2,302.79;  printing  and  stationery,  $13,473.43  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  .  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes: 

State  licenses  $         l  ,591 .22 

Municipal  taxes   1, 537 . 52 

Municipal  licenses   4  ,435  . 12 


674,738 

.34 

9,615 

.08 

412 ,411 

.70 

92 ,705 

.64 

70,702 

.44 

4,950 

.00 

15  ,776 

.22 

17,210 

.94 

3,148 

.22 

1  ,861 

.83 

7  ,667 

.84 

4,790 

.60 

13,662 

.49 

4,620 

.72 

833 

.78 

2  ,534 

.28 

43  ,288 

.62 

.13  ,273 

.10 

All  other  disbursements: 

Expense  on  securities  (  $ 

Exchange  :  

Heating,  lighting  and  cleaning  office,  water  and  ice  

Auditing  

Interest  paid  reinsurance  company  on  reserve  fund  

Insurance  premiums  on  furniture  and  fixtures  

Newspaper  subscriptions,  $133.10;  mercantile  agencies, 

$1,225.00   1,358.10 


7,563.86 


198 

.20 

3  ,070 

.69 

2,532 

.53 

761 

.16 

4,732 

.43 

342 

.80 
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Surety  bonds  .  $  281.33 

Incidentals   1,275.68 


14,552.92 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  80,000.00 

Agents'  balances  charged  off   1 ,383  .29 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  250.00 

Bonds   12,006.67 

  12,256.67 


Total  disbursements  $  1,509,548.58 


Balance  $  3,079,393.86 


LEDGER  ASSETS. 
Book  value  of  real  estate  _■  $ 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  _ 

Book  value  of  bonds,  $1,494,519.43;  stocks,  $28,236.00  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Other  ledger  assets,  viz.: 

Deposit  Milwaukee  Board  of  Fire  Underwriters  

Due  from  reinsurance  company  

$  3,220,546.45 

Deduct  ledger  liabilities,  viz.: 

Due  reinsurance  company  $    16, 734. 47 

Reserve  retained  for  reinsurance  company       124  ,418  . 12 


55,750 

00 

1 ,267,535 

00 

21  ,000 

.00 

1,522,755 

.43 

12,034 

.96 

421 

.55 

111  ,908 

.11 

225,755 

.77 

1  ,342 

.46 

100 

00 

1  ,943 

.17 

141  ,152 .59 


Total  ledger  assets,  as  per  balance  $  3  ,079  ,393 

NON-LEDGER  ASSETS. 

Interest  due  ($35.00)  and  accrued  ($18,640.75)  on  mortgages_$  18,675.75 

Interest  due  ($4,000.00)  and  accrued  ($9,511.04), on  bonds   13,511.04 

Interest  accrued  on  collateral  loans   1 ,042  .71 


Total   33,229.50 


Gross  assets  $  3,112,623.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1909   1 ,342  .46 

Total  admitted  assets  $  3  ,111 ,280  .90 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       53  ,360  .89 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   87  ,335  .98 

Gross  claims  for  losses  resisted   8  ,507  .59 


Total  $  149,204.46 

Deduct  reinsurance  due  or  accrued   27  ,098  .65 


Net  amount  of  unpaid  losses  and  claims  $     122  ,105.81 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $801,882.40;  unearned  premiums  (50  per  cent)  $      400,941 .20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,372,191.62;  unearned  premiums  (pro 
rata)   1,275,063.52 

Total  unearned  premiums  as  computed  above  $  1 ,676  ,004.72 

Reserved  for  State,  county  and  municipal  taxes  due  or  accrued,  $50,000.00; 

and  reserved  for  other  contingencies,  $50,000.00   100  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  1 ,898  ,110.53 

Capital  actually  paid  up  in  cash  $     500  ,000.00 

Surplus  over  all  liabilities   713  ,170  .37 

Surplus  as  regards  policyholders   1 ,213  ,170.37 

Total  liabilities  $  3,111,280.90 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

---$ 

285,742 ,622 

.00 

$ 

3,345,716 

.98 

Written  or  renewed  during  the  year 

187,984,130 

.00 

2 ,216  ,112 

.89 

Totals..   _._  _     

$ 

473,726,752 

.00 

$ 

5,561  ,829 

.87 

Deduct  those  expired  and  marked  off  as  terminated 

157,581 ,477 

.00 

1 ,947,406 

.83 

In  force  at  end  of  the  year 

---$ 

316,145,275 

.00 

$ 

3 ,614,423 

.04 

Deduct  amount  reinsured 

33  ,478,818 

.00 

440,349 

.02 

Net  amount  in  force  .  _  . 

$ 

282  ,666  ,457 

00 

$ 

3 ,174 ,074 

.02 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less_$ 

60,542 ,684 

.00 

$  801,882 

40 

One-half  $ 

400,941 

.20 

In  1907- 

3  years 

47,230,844 

.00 

475,909 

13 

One-sixth 

79,318 

.18 

In  1908_ 

_3  years  _ 

54,479,564 

.00 

539,877 

.93 

One-half  

269,938 

.97 

In  1909_ 

3  years 

66,127,120.00 

647,284 

.50 

Five-sixths  

539,403 

.75 

In  1905- 

5  years 

8,144,654 

.00 

112  ,491 

17 

One-tenth  

11  ,249 

.12 

In  1906_ 

5  years 

9,126,581 

.00 

125,745 

.11 

Three-tenths.  _ 

37,723 

.53 

In  1907_ 

5  years. 

10,900,393 

.00 

141  ,806. 

49 

One-half  

70,903 

.25 

In  1908- 

5  years. _ 

11  ,742,558 

.00 

148,214 

19 

Seven-tenths.  _ 

103,749 

.93 

In  1909. 

5  years 

14,372,059 

.00 

180,863 

10 

Nine-tenths  

162  ,776 

79 

Totals  

$ 

282,666,457 

.00 

$  3,174,074.02 

$ 

1  ,676,004 

,72 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  716  ,967  . 19 

Largest  amount  written  on  any  one  risk   50,000.00 

Stock  owned  by  directors  at  par  value   111  ,330.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,296,415.00 

Premiums  received   18,676.47 

Losses  paid   10,137.02 

Losses  incurred   11,558.51 


Ins.  1910—26 
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NATIONAL  FIBE  INSURANCE  COMPANY. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  7 ,853  ,330  . 10 

INCOME.  Fire. 

Gross  premiums  $  8  ,545  ,442  . 17 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.    2  ,937  ,117  . 16 

Received  for  premiums  (other  than  perpetual)   5  ,608  ,325  .01 

Gross  interest  on  mortgage  loans  $       36  ,128  .46 

Gross  interest  on  bonds  and  dividends  on  stocks   276  ,635 .39 

Gross  interest  on  deposits   8  ,824 .53 

Gross  rents  from  company's  property   13, 994 . 30 

Total  gross  interest  and  rents   335  ,582  .68 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  7,807.48 

Bonds   13,144.55 

Stocks   30,065.19 

  51,017.22 

From  all  other  sources: 

From  agents'  balances  previously  charged  off   8, 315. 10 

Conscience  fund   106.00 

Total  income  $  6,003,346.01 

Sum  of  both  amounts  $13  ,856  ,676  .11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  3  ,649  ,296 .76 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   968  ,381 .23 

Net  amount  paid  policyholders  for  losses   2  ,680  ,915.53 

Expense  of  adjustment  and  settlement  of  losses   30,467.21 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  130  ,000  .00 

Commission  or  brokerage   982  ,328  .70 

Salaries  ($388,378  .79)  and  expenses  ($119,610 .77)  of  special  and  general  agents.  507  ,989  .56 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   140,813.28 

Rents   12,266.69 

Advertising,  $23,232.40;  printing  and  stationery,  $31,358.30   54,590.70 

Postage,  telegrams,  telephone  and  express   46,527.58 

Legal  expenses   8,290.02 

Furniture  and  fixtures   6, 914. 98 

Maps,  including  corrections   11 ,957  .40 

Underwriters'  boards  and  tariff  associations   67,058.38 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   46,680.53 

Inspections  and  surveys   13  ,840  . 19 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,135.31 

Taxes  on  real  estate   4  ,823  .30 

State  taxes  on  premiums  :   93  ,909  .30 

Insurance  department  licenses  and  fees   19,239.97 
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All  other  licenses,  fees  and  taxes  $  36  ,591 .73 

Traveling  expenses   4, 055. 73 

Incidental,  heating,  supplies,  etc   32  ,899.43 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  15,173.75 

Stocks   2,012.50 


17,186.25 

Agents'  balances  charged  off   1, 401. 89 


Total  disbursements  '  $  4,955,883.66 


Balance  $  8,900,792.45 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     460  , 538  . 98 

Mortgage  loans  on  real  estate   662  ,668  .00 

Book  value  of  bonds,  excluding  interest,  $5,607,161 .75;  stocks, 

$980,728.45   6,587,890.20 

Cash  in  company's  office   1 ,540  .17 

Deposited  in  trust  companies  and  banks  on  interest   404,777.42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   760,216.29 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   23  ,161 .39 


Total  ledger  assets,  as  per  balance  $  8  ,900  ,792  .45 

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value   101 ,148  .89 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   349,927.30 


Gross  assets  $  9,351,868.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   23  ,161 .39 


Total  admitted  assets  $  9  ,328  ,707  .25 


liabilities. 

Gross  losses  adjusted  and  unpaid  $      126  ,348  .07 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   697  ,141 .35 

Gross  claims  for  losses  resisted   38  ,962  .50 


Total  $  862,451.92 

Deduct  reinsurance  due  or  accrued   359  ,615  .96 


Net  amount  of  unpaid  losses  and  claims  $      502  ,835  .96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,710,149.10;  unearned  premiums  (50  per  cent)  $  1  ,855,074.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $5,435,784.77;  unearned  premiums  (pro 
rata)   2,830,502.73 


Total  unearned  premiums  as  computed  above   4  ,685  ,577  .28 

All  other  liabilities   300  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  5  ,488  ,413  .24 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  liabilities   2  ,840  ,294 .01 


Surplus  as  regards  policyholders   3  ,840  ,294  .01 


Total  liabilities. 


$  9,328,707.25 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    995,292,359.00  $11,057,371.91 

Written  or  renewed  during  the  year                                     751 ,206  ,874  .00  8  ,545  ,442  .17 


Totals  $1  ,746  ,499  ,233  .00    $19  ,602  ,814  .08 

Deduct  those  expired  and  marked  off  as  terminated   715,199,310.00  8,170,379.31 


In  force  at  end  of  the  year  $1 ,031 ,299  ,923  .00    $11 ,432  ,434.77 

Deduct  amount  reinsured   210,269,937.00  2,286,500.90 


Net  amount  in  force  t  $    821,029,986  .00    $  9,145,933.87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

307,656,832 

.00 

$  3,710,149 

.10 

One-half  $ 

1 ,855,074 

.55 

In  1908. 

_2  years 

3,554,655 

.00 

34,386 

.79 

One-fourth  

8,596 

.70 

In  1909- 

2  years __  - 

1 ,642 ,660 

.00 

12  ,512 

.06 

Three-fourths. 

9,384 

.05 

In  1907. 

3  years . 

106,478,101 

.00 

1 ,070,256 

.41 

One-sixth  

178,376 

.07 

In  1908. 

3  years  _ 

113,065,129 

.00 

1 ,106,372 

.43 

One-half 

553,186.22 

In  1909- 

3  years __ 

129,545,690 

.00 

1  ,299,001 

.50 

Five-sixths  

1 ,082 ,501 

.25 

In  1906- 

_4  years. 

1  ,690,448 

.00 

16,521 

.01 

One-eighth  

2  ,065 

.13 

In  1907_ 

4  years 

1  ,427,835 

.00 

13,922 

.67 

Three-eighths  _ 

5,221 

.00 

In  1908- 

4  years 

1  ,493,758 

.00 

15,016 

.12 

Five-eighths  _  _ 

9,385 

.08 

In  1909. 

:4  years 

1 ,170,045 

.00 

11  ,201 

.40 

Seven-eighths. 

9,801 

.22 

In  1905. 

5  years  _ 

25,662,721 

.00 

311 ,410 

.41 

One-tenth  

31  ,141 

.04 

In  1906. 

5  years _ 

30,991  ,165 

00 

389,076 

.94 

Three-tenths. . 

116,723 

.08 

In  1907. 

.5  years.  . _ 

29,221 ,306 

.00 

355,194 

.51 

One-half  _ 

177,597 

.26 

In  1908_ 

5  years  _ . 

31  ,425,092 

.00 

371  ,483 

.15 

Seven-tenths.  _ 

260,038.20 

In  1909. 

.5  years 

36,004,549 

.00 

429  ,429 

.37 

Nine-tenths.  _. 

386,486.43 

Totals  

..$ 

821  ,029,986 

.00 

$  9,145,933 

.87 

$ 

4,685,577 

.28 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  150,000.00 

Amount  of  company's  stock  owned  by  directors   103,000.00 

Losses  incurred  during  the  year  (fire)   2  ,685  ,352  .30 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  8  , 1 42  , 846  . 00 

Premiums  received   69, 904 . 73 

Losses  paid   29,552.36 

Losses  incurred   25, 92 9. 43 
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JSTATIOI\TAL  UETON  FIEE  INSUKASTCE  COMPANY. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

E.  E.  Cole,  President. 
B.  D.  Cole,  Secretary.  A.  W.  McEldowney,  Treasurer. 

Home  Office,  401  Wood  Street,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital- paid  up  in  cash,  $900,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  2,564,479.52 

Increase  of  paid-up  capital  during  year   150,000.00 

Extended  at  $  2,714,479.52 

INCOME.  Fire_ 

Gross  premiums  l  $  2,791,033.96 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,105,034.02 

Total  premiums  (other  than  perpetual)   1 ,685  ,999  .94 

Gross  interest  on  mortgage  loans  $       29  ,697  .27 

Gross  interest  on  collateral  loans   1 ,612  .50 

Gross  interest  on  bonds  and  dividends  on  stocks   75  ,407  .36 

Gross  interest  on  deposits   3  ,966  .30 

Gross  interest  from  all  other  sources   5  ,264  .54 

Total  gross  interest   1 1 5  , 947  . 97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  15,667.50 

Stocks   12,050.00 

  27,717.50 

From  all  other  sources: 

Premiums  on  increase  capital  stock   75  ,000  .00 

Sundry  items   1,723.50 

Agents' balances   171.49 

Total  income  .  $  1,906,560.40 

Amount  carried  forward  $  4,621,039.92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $106,- 

848  .88  occurring  in  previous  years)  :  $  1,081 ,665  .50 

Deduct  amount  received  for  salvage  ($5,413.94)  and  for  rein- 
surance in  other  companies  ($276,205  .10)   281 ,619  .04 

Net  amount  paid  policyholders  for  losses   800  ,046  .46 

Expense  of  adjustment  and  settlement  of  losses   24,168.06 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  66  ,000.00 

Commission  or  brokerage   338  ,078  .23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6  ,573  .81 

Salaries  ($47,102  .08)  and  expenses  ($35,973  .25)  of  special  and  general  agents.  _  83  ,075  .33 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   82  , 164  . 20 

Rents   10,793.76 

Advertising,  $832  .40;  printing  and  stationery,  $16,114  .61   16  ,947  .01 

Postage,  telegrams,  telephone  and  express   9,185.00 

Legal  expenses   420.00 
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Furniture  and  fixtures  $  3,654.68 

Maps,  including  corrections   9  ,648  .21 

Underwriters'  boards  and  tariff  associations   25,289.98 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   13,235.93 

Inspections  and  surveys   9,033.36 

Agents'  balances   1 ,993  .93 

State  taxes  on  premiums   42  ,644 .56 

Insurance  department  licenses  and  fees   13  ,746  . 19 

Municipal  licenses   6, 505  . 49 

Pennsylvania  franchise  tax   2  ,747  .94 

Miscellaneous  salaries  and  expenses   24,795.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   513  .75 

Total  disbursements  $  1 ,591 ,261 .68 

Balance  $  3,029,778.24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  608  ,972  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-.  155  ,000.00 
Book  value  of  bonds,  excluding  interest,  $1,442,604  .38;  stocks, 

$230,362.50   1,672,966.88 

Cash  in  company ' s  office   26  , 490 . 98 

Deposited  in  trust  companies  and  banks  not  on  interest   9,361 .39 

Deposited  in  trust  companies  and  banks  on  interest   213  ,880  .29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   315,558.22 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909.   7,456.92 

Bills  receivable,  taken  for  fire  risks   20  ,091 .56 

Total  ledger  assets,  as  per  balance  $  3,029,778.24 

NON-LEDGER  ASSETS. 

Interest  due  ($271 .00)  and  accrued  ($8,622  .79)  on  mortgages. $  8  ,893  .79 
Interest  due  ($1,500.00)  and  accrued  ($10,149.21)  on  bonds..  11 ,649.21 
Interest  due  and  accrued  on  collateral  loans   1 ,698.60 

Total...   22,241.60 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   28,341 .12 

Gross  assets  $  3,080,360.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  7,456.92 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks   4,742.54 

Total   12,199.46 

Total  admitted  assets  $  3,068,161.50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       30  ,041 .85 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   113  ,424.41 

Gross  claims  for  losses  resisted   31 ,194.01 

Total  $  174,660.27 

Deduct  reinsurance  due  or  accrued   44, 931. 61 

Net  amount  of  unpaid  losses  and  claims  $  129,728.66 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual,  fire 
risks,  $988,542  .28;  unearned  premiums  (50  per  cent)  $     494  ,271 . 14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,925,758.90;  unearned  premiums  {pro 
rata)   1,068,924.04 

Total  unearned  premiums  as  computed  above  $  1 ,563  ,195  .18 

State,  county  and  municipal  taxes  due  or  accrued   40  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  1 ,732  ,923  .84 

Capital  actually  paid  up  in  cash  $     900  ,000  .00 

Surplus  over  all  liabilities   435  ,237  .66 

Surplus  as  regards  policyholders   1 ,335  ,237  .66 

Total  liabilities  $  3  ,068  ,161 .50 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $259  ,793  ,347  .00    $  3  ,234  ,496  .99 

Written  or  renewed  during  the  year   219,614,996.00  2,791,033.96 

Totals  $479,408,343.00    $  6,025,530.95 

Deduct  those  expired  and  marked  off  as  terminated   180,717,160.00  2,387,051.81 

In  force  at  end  of  the  year  I  $298,691,183.00    $  3,638,479.14 

Deduct  amount  reinsured   57  ,462  ,891 .00  724  ,177  .96 

Net  amount  in  force  $241 ,228  ,292  .00    $2,914  ,301  . 18 


RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909.-1  year  or  less. $  73,819,296.00  $  988,542.28 

In  1908 ..2  years   855,315.00  8,908.21 

In  1909 __2  years   1,879,932.00  21,249.29 

In  1907  _  .3  years   33,184,158.00  380,245.88 

In  1908.. 3  years   38,991,888.00  429,351.04 

In  1909..3  years   50,644,026.00  542,536.86 

In  1906.. 4  years   366,101.00  4,100.66 

In  1907. .4  years   813,281.00  7,279.94 

In  1908_ .4  years   1,448,134.00  9,310.55 

In  1909_ .4  years   1,078,201.00  9,666.70 

In  1905..5  years   5,018,645.00  60,638.69 

In  1906- -5  years   5,272,501.00  72,107.27 

In  1907..5  years   7,986,935.00  106,846.56 

In  1908. _5  years   8,801,969.00  121,043.62 

In  1909_ -5  years   11,067,910.00  152,473.63 

Totals  $  241,228,292.00  $2,914,301.18 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  _ 
Five-eighths  .  _ 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.  _ 
Nine-tenths  


Amount  of 
Premium 
Unearned. 
494,271 .14 
2  ,227.05 
15,936.97 
63,374.31 
214,675.52 
452 ,114.05 
512  .58 
2  ,729.98 
5,819.09 
8,458.36 
6,063.87 
21  ,632.18 
53  ,423.28 
84,730.53 
137,226.27 


$  1,563,195.18 


General  interrogatories. 

Losses  incurred  during  the  year  (fire)  $  818  ,519 .02 

Largest  amount  written  on  any  one  risk   35  ,000  .00 

Stock  owned  by  directors  at  par  value   423  ,200  .00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $  1 ,060  ,491 .00 

Premiums  received   14,731.30 

Losses  paid   7, 020. 50 

Losses  incurred   10, 201. 80 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY. 

Incorporated  December  27,  1826.  Commenced  Business  May  1,  1832. 

George  A.  Viehmann,  President.     Charles  D.  Ross,  Secretary  and  Treasurer. 
Home  Office,  40  Paterson  Street,  New  Brunswick,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     613  ,857  .66 

INCOME.  Fire 

Gross  premiums  $      719, 566  . 60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  235,045.50 

Total  premiums  (other  than  perpetual)   484  ,521 . 10 

Gross  interest  on  mortgage  loans  $        5, 117. 06 

Gross  interest  on  bonds  and  dividends  on  stocks   9  ,033  .55 

Gross  interest  on  deposits   474  .64 

Gross  interest  from  all  other  sources   560  . 69 

Gross  rents  from  company's  property  ,.   13  ,528.39 

Total  gross  interest  and  rents   28,714.33 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   492  . 50 

Total  income  -  $  513,727.93 

Amount  carried  forward  $  1 ,127  ,585  .59 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $34,883.01 

occurring  in  previous  years)  $      256  ,714  .40 

Deduct  amount  received  for  salvage  ($1,476.79)  and  for  rein- 
surance in  other  companies  ($26,869.17)   28  ,345  .96 

Net  amount  paid  policyholders  for  losses   228  ,368  .44 

Expense  of  adjustment  and  settlement  of  losses   5  ,827  .06 

Paid  stockholders  for  interest  or  dividends   19 ,992  .50 

Commission  or  brokerage   110  ,928  .00 

Salaries  ($22,169.23)  and  expenses  ($21,550.06)  of  special  and  general  agents--  43,719.29 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   24,122.79 

Rents   2,500.00 

Advertising,  $2,215.02;  printing  and  stationery,  $4,641.31   6,856.33 

Postage,  telegrams,  telephone  and  express   4,584.17 

Legal  expenses   63.25 

Furniture  and  fixtures   739.39 

Maps,  including  corrections   2  ,327  .04 
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Underwriters'  boards  and  tariff  associations  $  2  ,770.82 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,060.16 

Inspections  and  surveys   1  ,419.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ,   4,799.17 

Taxes  on  real  estate   1 ,540  .00 

State  taxes  on  premiums   6  ,844  .08 

Insurance  department  licenses  and  fees   5  ,783  .29 

All  other  licenses,  fees  and  taxes  (city  and  personal)   1 ,267  .40 

Traveling  expenses   1 ,209  . 90 

Miscellaneous   1 ,258  .00 

Agents'  balances   394.91 

Total  disbursements  $     481 ,367  .81 

Balance  $  646,217.78 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  132  ,362  .00 

Mortgage  loans  on  real  estate   104  ,314.56 

Book  value  of  bonds,  excluding  interest   285  ,535  .86 

Cash  in  company's  office   1 ,408  .49 

Deposited  in  trust  companies  and  banks  on  interest   42  ,452  .40 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   79,775.77 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   268.70 

Deposit,  Underwriters  Association   100.00 

Total  ledger  assets,  as  per  balance  $     646  ,217  .78 

NON-LEDGER  ASSETS. 

Interest  due, ($190. 92)  and  accrued  ($912.66)  on  mortgages.  ..$  1,103.58 

Interest  due  and  accrued  on  bonds   1 ,361 .33 

  2,464.91 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   5  ,705.39 

Gross  assets  ■  $     654, 388  . 08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  268.70 

Mortgage — no  value   562  .00 

Total   830.70 

Total  admitted  assets  $      653  ,557  .38 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses.  $       22  ,559  .00 

Deduct  reinsurance  due  or  accrued   1 ,398.50 

Net  amount  of  unpaid  losses  and  claims.  $       21 ,160  .50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $342,412.30;  unearned  premiums  (50  per  cent)  $      171 ,206  .15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $294,150.29;  unearned  premiums  (pro  rata).       179  ,356  .66 

Total  unearned  premiums  as  computed  above   350  ,562  .81 

Cash  dividends  remaining  unpaid  to  stockholders   53  .60 

Total  amount  of  all  liabilities,  except  capital  $     371 ,776.91 
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Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   81 ,780 .47 

Surplus  as  regards  policyholders  $     281 ,780  .47 

Total  liabilities  _  $      653  ,557.38 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$44,326,334 

.00 

$ 

582  , 

111 

.34 

Written  or  renewed  during  the  year    _  _ 

  53,003,723 

.00 

719, 

566 

.60 

Totals   __     

$97  ,330 ,057 

.00 

$ 

1  ,301  , 

677 

.94 

Deduct  those  expired  and  marked  off  as  terminated 

  43,055,498 

00 

597, 

206 

.25 

In  force  at  end  of  the  year  _ 

$54,274,559 

.00 

$ 

704, 

471 

.69 

Deduct  amount  reinsured  _ 

4,682  ,909 

.00 

67, 

909 

.10 

Net  amount  in  force  $49  ,591  ,650  .00    $      636  ,562  .59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909- 

.1  year  or  less_$ 

25,275,314 

.00 

$ 

342  ,412 

.30 

One-half  $ 

171 ,206.15 

In  1908. 

2  years 

150,622 

.00 

1 ,675 

.83 

One-fourth  

418.96 

In  1909_ 

2  years  _  _ 

160,915 

.00 

1  ,251 

.63 

Three-fourths. 

938.72 

In  1907_ 

3  years 

4,537,750 

.00 

48,410 

.24 

One-sixth 

8,068.37 

In  1908_ 

3  years. 

6,370,236 

.00 

75,391 

34 

One-half  

37,695.67 

In  1909_ 

_3  years. . 

9,870,055 

.00 

122,674 

.83 

Five-sixths  _  __ 

102  ,229.03 

In  1906_ 

4  years  .  . 

26,900 

.00 

226 

.65 

One-eighth  

28.33 

In  1907_ 

4  years 

12 ,800 

.00 

186 

.10 

Three-eighths  _ 

69.79 

In  1908. 

4  years   

52 ,067 

.00 

650 

.97 

Five-eighths  _  _ 

406.86 

In  1909_ 

4  years 

63 ,650 

.00 

848 

.43 

Seven-eighths. 

742.38 

In  1905. 

5  years  _  _ 

68,150 

.00 

864 

.17 

One-tenth  

86.42 

In  1906. 

5  years. 

399,292 

.00 

5,243 

.86 

Three-tenths.. 

1  ,573.16 

In  1907. 

5  years 

605,346 

.00 

7  ,674 

.18 

One-half  

3 ,837.09 

In  1908. 

5  years 

1  ,016,014 

.00 

14,424 

.86 

Seven-tenths.  _ 

10,097.40 

In  1909. 

5  years   

982  ,539 

.00 

14,627 

.20 

Nine-tenths  

13  ,164.48 

Totals  

$ 

49,591 ,650.00 

$ 

636  ,562 

.59 

$ 

350,562.81 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  215,045.91 

Largest  amount  written  on  any  one  risk   22  ,500  .00 

Stock  owned  by  directors  at  par  value   83  ,02 5. 00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     383  ,812  .00 

Premiums  received   7, 515. 10 

Losses  paid   2,256.47 

Losses  incurred   2, 2 12. 72 
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NEW  HAMPSHIKE  FIKE  INSURANCE  COMPANY. 

Incorporated  1869.  Commenced  Business  April,  1870. 

Frank  W.  Sargeant,  President. 
Frank  E.  Martin,  Secretary.  Nathan  P.  Hunt,  Treasurer. 

Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4  ,166  ,807  .65 

INCOME.  Fire 

Gross  premiums  .  $  2,583,091.59 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-       431 ,166.90 

Total  premiums  (other  than  perpetual)   2  ,151 ,924 .69 

Gross  interest  on  mortgage  loans  $       10  ,751 .61 

Gross  interest  on  collateral  loans   1, 531. 25 

Gross  interest  on  bonds  and  dividends  on  stocks   183  ,513  . 15 

Gross  rents  from  company's  property   14 ,440 .24 

Total  gross  interest  and  rents   210  ,236  .25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  350.00 

Bonds   448.80 

  798 : 80 

Agents'  balances  charged  off   37.63 

Total  income  $  2  ,362  ,997  .37 

Amount  carried  forward  $  6,529,805.02 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $206,- 

835.80  occurring  in  previous  years)  $  1 ,364  ,521  .01 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   227  ,612  .40 

Net  amount  paid  policyholders  for  losses   1 ,136  ,908  .61 

Expense  of  adjustment  and  settlement  of  losses   10  ,921 .91 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$110,000.00)   109,980.00 

Commission  or  brokerage   475  ,204  .03 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   29  ,996  . 18 

Salaries  ($48,047.36)  and  expenses  ($38,957.14)  of  special  and  general  agents  87,004.50 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   61, 576. 86 

Advertising,  $7,539.07;  printing  and  stationery,  $11,691.98   19,231 .05 

Postage,  telegrams,  telephone  and  express   5,827.72 

Legal  expenses   1 ,356  .57 

Maps,  including  corrections.   6, 184. 92 

Underwriters'  boards  and  tariff  associations   24,175.97 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,273.40 

Inspections  and  surveys   9  ,301 .29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7  ,219  .56 

Taxes  on  real  estate   2, 619. 22 

State  taxes  on  premiums   50 ,295  .57 

Insurance  department  licenses  and  fees   6  ,712  .56 
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All  other  licenses,  fees  and  taxes  $       16  ,658  .11 

Miscellaneous  expenses   9, 705  . 68 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  8,776.69 

Bonds   11,459.38 

Stocks   19,895.00 

  40,131.07 

Agents'  balances  charged  off   995.91 

Total  disbursements  •-_-_$  2,114,280.69 

Balance  $  4,415,524.33 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  95  ,350 .00 

Mortgage  loans  on  real  estate,  first  liens  .   171 ,850.00 

Book  value  of  bonds,  $2,440,789.97;  stocks,  $1,217,176.10   3  ,657  ,966  .07 

Cash  in  company's  office   266  .23 

Deposited  in  trust  companies  and  banks  not  on  interest   187,820.93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   302  ,271 . 10 

Total  ledger  assets,  as  per  balance  $  4,415,524.33 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        2  ,203  .78 

Interest  due  and  accrued  on  bonds   38,117.96 

Total   40,321.74 

Market  value  of  real  estate  over  book  value   10  ,600  .00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   716  ,737  .31 

Reinsurance  due   12  ,834 .08 

Total  admitted  assets  $  5,196,017.46 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  73,930.76 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   184  ,764  .60 

Gross  claims  for  losses  resisted   10  ,409  .00 

Total  $  269,104.36 

Deduct  reinsurance  due  or  accrued   43  ,926  .55 

Net  amount  of  unpaid  losses  and  claims  $  225,177.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,374,385.32;  unearned  premiums  (50  per  cent)  $     687  ,192  .66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,280,310.20;  unearned  premiums  (pro 
rata)   1,202,241.40 

Total  unearned  premiums  as  computed  above   1 ,889  ,434.06 

Cash  dividends  remaining  unpaid  to  stockholders   20.00 

State,  county  and  municipal  taxes  due  or  accrued   65  ,000  .00 

Return  premiums,  $38,800.73;  reinsurance  premiums,  $17,520.63   56,321 .36 

Reserve  for  contingencies   250  ,000  .00 

Sinking  fund  for  office  building   100 ,000 .00 

Total  amount  of  all  liabilities,  except  capital  $  2,585,953.23 
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Capital  actually  paid  up  in  cash  $  1 ,100  ,000  .00 

Surplus  over  all  liabilities   1 ,510  ,064 .23 

Surplus  as  regards  policyholders  $  2  ,610  ,064  .23 

Total  liabilities  $  5,196,017.46 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  323  ,432  ,534  .00  $  3  ,738  ,555  .32 

Written  or  renewed  during  the  year                                     212  ,724  ,758  .00  2  ,583  ,091 .59 

Totals  $  536,157,292.00    $  6,321,646.91 

Deduct  those  expired  and  marked  off  as  terminated   195,270,729.00  2,423,868.17 

In  force  at  end  of  the  year  $  340  , 886  , 563  . 00    $  3,897,778.74 

Deduct  amount  reinsured   22  ,625  ,199  .00  243  ,083  .22 

Net  amount  in  force  $  318,261,364.00    $  3,654,695.52 


recapitulation  of  fire  risks  and 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909..1  year  orless_$  105,375,864.00  S  1 ,374  ,385  .32 

In  1908- .2  years   587,952.00  6,659.44 

In  1909.. 2  years   814,210.00  8,757.23 

In  1907. .3  years......  41,356,164.00  418,378.49 

In  1908. .3  years   42,091,435.00  435,081.21 

In  1909 ..3  years   50,025,432.00  508,688.19 

In  1906.. 4  years   1,339,008.00  14,157.52 

In  1907 ..4  years   953,869.00  9,140.94 

In  1908. .4  years   992,247.00  9,226.32 

In  1909. .4  years   1,395,776.00  13,629.03 

In  1905. .5  years   11,919,805.00  137,732.86 

In  1906. .5  years   13,667,886.00  164,932.45 

In  1907..5  years   14,509,587.00  163,867.72 

In  1908.. 5  years   15,623,630.00  181,488.87 

In  1909. .5  years   17,608,499.00  208,569.93 

Totals  $  318,261,364.00  $  3,654,695.52 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  _ 
Five-eighths.  _ 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.  . 
Nine-tenths.  __ 


Amount  of 
Premium 
Unearned. 


687  ,192  .66 
1  ,664.86 
6,567.92 
69,729.75 
217  ,540.61 
423,906.83 
1  ,769.69 
3,427.85 
5,766.45 
11  ,925.40 
13,773.29 
49,479.74 
81  ,933.86 
127  ,042 .21 
187,712.94 


$  1 


,434.06 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  -  $  120,000.00 

Amount  of  company's  stock  owned  by  directors   211 ,200.00 

Losses  incurred  during  the  year  (fire)   1,1 55  ,762  .07 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,912  ,036  .00 

Premiums  received   31, 922  . 06 

Losses  paid   19  ,601 .78 

Losses  incurred   24  ,543  . 17 

Losses  now  unpaid   4  ,941 .39 
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NIAGARA.  FIEE  INSURANCE  COMPANY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

•  Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  25  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  4,921 ,557.12 

INCOME.  Fire 

Gross  premiums  $  4  ,324  ,285  .63 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,139,956  .21 

Total  premiums  (other  than  perpetual)   3,184,329.42 

Gross  interest  on  mortgage  loans  $       30  ,568  .73 

Gross  interest  on  bonds  and  dividends  on  stocks   182  ,313  .47 

Gross  interest  on  deposits   14  ,532  .24 

Gross  interest  from  all  other  sources   765  .49 

Total  gross  interest  #__  228,179.93 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   66  ,238  .74 

From  all  other  sources: 

Outstanding  branch  office  checks  $  55.77 

Sale  of  1,300  Southern  Pacific  Co.  preferred  rights   637  .00 

Sale  of  2,000  Atchison,  Topeka  and  Santa  Fe  R.  R.  pre- 
ferred rights   2  ,460  .00 

  3,152.77 


Total  income  f  3,481  ,900.86 

Amount  carried  forward  $  8  ,403  ,457  .98 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $181,- 

154  . 16  occurring  in  previous  years)  $  1 ,600  ,866  .32 

Deduct  amount  received  for  salvage  ($8,859.44)  and  for  rein- 
surance in  other  companies  ($136,392  .58)   145  ,252  .02 

Net  amount  paid  policyholders  for  losses   1 ,455  ,614.30 

Expense  of  adjustment  and  settlement  of  losses   35,406.81 

Paid  stockholders  for  interest  or  dividends  j.   150,000.00 

Commission  or  brokerage   625  ,418  . 13 

Salaries  ($55,931 .68)  and  expenses  ($55,999.14)  of  special  and  general  agents..  Ill  ,930.82 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   186,845.61 

Rents   35,519.66 

Advertising,  $6,383.68;  printing  and  stationery,  $25,335.27   31 ,718.95 

Postage,  telegrams,  telephone  and  express   24,686.65 

Legal  expenses   4,239.84 

Furniture  and  fixtures   1 , 689  . 60 

Maps,  including  corrections   8  ,579  .39 

Underwriters'  boards  and  tariff  associations   32,697.89 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   9  ,041 .43 

Inspections  and  surveys   14,767.58 

State  taxes  on  premiums   65 ,320  .20 

Insurance  department  licenses  and  fees   13,215.22 

Municipal  licenses   8, 825. 69 
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Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds),.  $  1 ,175  .00 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   3  ,097  .00 

All  other  disbursements: 

Incidentals   9,805.70 

Office  expenses   6,620.81 

Agents'  balances  charged  off   19.50 

Total  disbursements  $  2  ,836  ,235  .78 


Balance  $  5,567,222.20 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  672  ,000  .00 

Book  value  of  bonds,  excluding  interest,  $953,624.70;  stocks, 

$2,629,120.77   3,582,745.47 

Cash  in  company's  office   1 ,076  .99 

Deposited  in  trust  companies  and  banks  not  on  interest   230,804.52 

Deposited  in  trust  companies  and  banks  on  interest   600  ,000  .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   474,573.16 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   6  ,022  .06 


Total  ledger  assets,  as  per  balance  $  5  ,567  ,222  .20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $        8  ,403  .54 

Interest  accrued  on  bonds   10, 140  .41 

Interest  accrued  on  other  assets   23  ,922  .72 


Total  .   42,466.67 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   518  ,992  .03 


Gross  assets  $  6,128,680.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   6  ,022  .06 


Total  admitted  assets  $  6,122  ,658.84 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $      267  ,451 .61 

Gross  claims  for  losses  resisted   32  ,260  .45 


Total  $  299,712.06 

Deduct  reinsurance  due  or  accrued   37  ,781 .61 


Net  amount  of  unpaid  losses  and  claims  $     261 ,930.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,148,154.12;  unearned  premiums  (50  per  cent)._$  1,074,027.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $3,240,153  .07;  unearned  premiums  (pro  rata).-    1 ,712  ,392  .43 


Total  unearned  premiums  as  computed  above   2  ,786  ,419  .49 

State,  county  and  municipal  taxes  due  or  accrued   30  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  3,078,349.94 

Capital  actually  paid  up  in  cash  $     750  ,000 .00 

Surplus  over  all  liabilities   2  ,294  ,308  .90 


Surplus  as  regards  policyholders   3  ,044  ,308  .90 


Total  liabilities  _  $  6,122,658.84 
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,     RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $540,368,706.00  $  5,652,120.81 

Written  or  renewed  during  the  year                                     389,161,071.00  4,324,285.63 


Totals  $929,529,777.00    $  9,976,406.44 

Deduct  those  expired  and  marked  off  as  terminated   351 ,907  ,065  .00       4  ,040  ,131 .12 


In  force  at  end  of  the  year  $577,622,712.00    $  5,936,275.32 

Deduct  amount  reinsured   66,731,496.00  548,068.13 


Net  amount  in  force  $510,891,216.00    $  5,388,207.19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less. 

.$ 

174,661 ,543 

.00 

$  2,148,054 

12 

One-half  

.$  1  ,074,027.06 

In  1908- 

2  years 

1  ,198,042 

.00 

16,611 

.67 

One-fourth  _  _ 

4,152.92 

In  1909. 

.2  years 

681  ,554 

.00 

5,814 

.75 

Three-fourths 

4,361.06 

In  1907. 

_3  years 

75,169,236 

.00 

666,721 

.66 

One-sixth  

111,120.28 

In  1908- 

3  years 

82  ,098,153 

.00 

738,660 

56 

One-half 

369,330.28 

In  1909_ 

_3  years  

94,278,809 

.00 

867  ,036 

.36 

Five-sixths  _  _ 

722,530.30 

In  1906- 

4  years 

978,603 

.00 

10,548 

.46 

One-eighth  _  _ 

1.318.56 

In  1907_ 

4  years 

735,565 

.00 

8,778 

.39 

Three-eighths 

3,291.90 

In  1908_ 

4  years 

927  ,053 

.00 

9,086 

.83 

Five-eighths  _ 

5,679.27 

In  1909_ 

4  years 

642  ,613 

.00 

6,057 

.87 

Seven-eighths 

5,300.63 

In  1905- 

5  years 

12  ,690,378 

.00 

145,903 

65 

One-tenth  

14,590.36 

In  1906- 

5  years 

15,163,091 

.00 

173,973 

.48 

Three-tenths. . 

52,192.04 

In  1907. 

5  years 

17,130,533 

00 

190,561 

71 

One-half 

95,280.85 

In  1908- 

5  years 

16,802  ,585 

.00 

185,569 

62 

Seven-tenths- 

129,898.73 

In  1909- 

5  years 

17,733,458 

00 

214,828. 

06 

Nine-tenths--. 

193,345.25 

Totals  

.$ 

510,891  ,216 

00 

$  5,388,207 

.19 

$  2,786,419.49 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  100  ,000  .00 

Amount  of  stock  owned  by  directors  at  par  value   297,150.00 

Losses  incurred  during  the  year  (fire)   1  ,550  ,565  .71 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5,879,297.00 

Premiums  received   34, 439. 30 

Losses  paid   9,521.38 

Losses  incurred   11, 610. 80 

Losses  now  unpaid   2  ,088  .42 
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NORFOLK  FIEE  INSURANCE  COMPANY. 

Incorporated  August  3,  1904.  Commenced  Business  August  28,  1905. 

E.  T.  Lamb,  President.  Norman  Bell,  Jr.,  Secretary  and  Treasurer. 

Home  Office,  90  Plume  Street,  Norfolk,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $103,850.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$      166  ,402  .49 

INCOME.  Fire. 

Gross  premiums  $  103,782.36 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.  29,639.27 

Total  premiums  (other  than  perpetual)   74  ,143  .09 

Gross  interest  on  bonds  and  dividends  on  stocks  $  4,689.00 

Gross  interest  on  deposits   1 ,464  .04 

Total  gross  interest   6,1 53. 04 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   9  .00 

Unadjusted  subscriptions  to  capital   62.25 

Total  income  %  80,367.38 


Amount  carried  forward  $  246  ,769 .87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       35  ,449  .75 

Deduct  amount  received  for  salvage  ($37.50)  and  for  reinsur- 
ance in  other  companies  ($4,646.41)  .   4,683.91 

Net  amount  paid  policyholders  for  losses   30,765.84 

Expense  of  adjustment  and  settlement  of  losses   631. 96 

Commission  or  brokerage   20,929.72 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   5,449.33 

Rents..  i_   977.50 

Advertising,  $859.14;  printing  and  stationery,  $1,487.98   2,347.12 

Postage,  telegrams,  telephone  and  express   *  729.22 

Legal  expenses   12.97 

Maps,  including  corrections   409.10 

Underwriters'  boards  and  tariff  associations   455.97 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  .   40.33 

State  taxes  on  premiums   895.66 

Insurance  department  licenses  and  fees   2  ,039  .46 

Municipal  licenses  and  franchise  tax   779.27 

Miscellaneous  expenses   2  ,092  .74 

Agents'  balances   68.80 

Local  agency  department  operating  loss   1 ,989  .56 

Total  disbursements  $  70,614.55 


Balance  $  176,155.32 


LEDGER  ASSETS. 

Book  value  of  bonds  '  $  107,900.00 

Cash  in  company's  office   3  ,739.19 

Deposited  in  trust  companies  and  banks  not  on  interest   7  ,491 .68 

Deposited  in  trust  companies  and  banks  on  interest   37  ,037  .52 

Ins.  1910—27 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  $  16,046.35 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   552  .66 

Local  agency  department   589.78 

Furniture  and  fixtures   2  ,798  . 14 

Total  ledger  assets,  as  per  balance  $  176,155.32 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   934.16 

Gross  assets  177,089.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $        2  ,798  . 14 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   552  .66 

Total   3,350.80 

Total  admitted  assets  $  173,738.68 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  521 .28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   5  ,542  .19 

Gross  claims  for  losses  resisted   795  .00 

Total  $  6,858.47 

Deduct  reinsurance  due  or  accrued   1 ,866  .43 

Net  amount  of  unpaid  losses  and  claims  $         4  ,992  .04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $50,561 .72;  unearned  premiums  (50  per  cent)  $       25  ,280  .86 

Gross  premiums  (less  reinsurance)  received  arid  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $32,885  .69;  unearned  premiums  (pro  rata).         21 ,362  .66 

Total  unearned  premiums  as  computed  above   46  ,643  .52 

State,  county  and  municipal  taxes  due  or  accrued   750.00 

Unadjusted  subscription  to  capital   62.25 

Total  amount  of  all  liabilities,  except  capital  $       52  ,447  .81 

Capital  actually  paid  up  in  cash  $      103  ,850.00 

Surplus  over  all  liabilities   17  ,440  .87 

Surplus  as  regards  policyholders   121 ,290.87 

Total  liabilities  $      173  ,738  . 68 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  4,129,053.00  $  67,588.37 

Written  or  renewed  during  the  year   6  , 404 , 747 .00  103  , 782  . 36 

Totals  $10,533,800.00    $  171,370.73 

Deduct  those  expired  and  marked  off  as  terminated   4  ,524  ,973  .00  78  ,322  . 10 

In  force  at  end  of  the  year  $  6  , 008 , 973  . 00    $       93  , 048  . 63 

Deduct  amount  reinsured   656  ,497  .00  9 ,601 .22 

Net  amount  in  force  $  5  ,352  ,476  .00    $       83  ,447  .41 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

Tn   1  QflQ 

hi  lauy . 

-1  year  or  less_$ 

o  oaA  RnQ  nn 

O  ,ZD^b  ,ouy  .  uu 

5p 

OU  ,  ODi 

72 

Ono  half 

-# 

25  280 

.  OU 

In  1909. 

2  years 

88,467.00 

845 

.52 

Three-fourths 

634 

.04 

In  1907. 

_3  years 

212,976.00 

3,528 

.03 

One-sixth  

588 

.00 

In  1908. 

3  years  . 

581  ,785.00 

8,460 

.30 

One-half 

4,230 

.15 

In  1909. 

3  years  

900,711 .00 

13,969 

.02 

Five-sixths.  _ 

11  ,640 

.85 

In  1905. 

.5  years  _ 

3,500.00 

59 

.25 

One-tenth  

5 

.92 

In  1906. 

_5  years  _ 

31  ,087.00 

794 

.15 

Three-tenths. 

228 

.24 

In  1907_ 

5  years  _   

45,889.00 

796 

.45 

One-half 

398 

.22 

In  1908. 

5  years 

98,362.00 

1  ,762 

,04 

Seven-tenths. 

1,233 

40 

In  1909. 

5  years 

125,090.00 

2  ,670 

.93 

Nine-tenths.  _ 

2,403 

84 

Totals  $ 

5,352  ,476.00 

$ 

83,447 

41 

$ 

46 ,643 

52 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  33  ,463  .38 

Largest  amount  written  on  any  one  risk   12  ,500  .00 

Stock  owned  by  directors  at  par  value  .   27  ,750  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     879  , 823  . 00 

Premiums  received   16  ,075  . 57 

Losses  paid   6,271.03 

Losses  incurred   7, 785  . 05 


NORTHERN  INSURANCE  COMPANY. 

Incorporated  October  22,  1897.  Commenced  Business  October  25,  1897. 

Leander  N.  Lovell,  President.  James  Marshall,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $350,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$     974  ,313  .91 

INCOME.  Fire, 

Gross  premiums  $  879,679.67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  210,707.24 

Total  premiums  (other  than  perpetual)   668  ,972  .  43 

Gross  interest  on  mortgage  loans  $         1 ,398  .88 

Gross  interest  on  bonds  and  dividends  on  stocks   36  ,128  .33 

Gross  interest  on  deposits   264.19 

Total  gross  interest   37  ,791 .40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   13  ,354  . 12 
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Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  13,475.00 

Stocks   53,850.00 

 $  67,325.00 

Total  income  $      787  ,442  . 95 

Amount  carried  forward  $  1, 76 1,7 56. 86 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $38,623.17 

occurring  in  previous  years)  $     338  ,570.42 

Deduct  amount  received  for  salvage  ($1,788.14)  and  for  rein- 
surance in  other  companies  ($24,989.41)   26  ,777  . 55 

Net  amount  paid  policyholders  for  losses   311 ,792  .87 

Expense  of  adjustment  and  settlement  of  losses   6  ,659  .11 

Paid  stockholders  for  interest  or  dividends   17  ,500  .00 

Commission  or  brokerage   241 ,693  .68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   190.00 

Rents   4,500.00 

Advertising   5. 60 

Legal  expenses   705.96 

Underwriters'  boards  and  tariff  associations   2  ,912  .01 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4, 48 1.05 

Inspections  and  surveys   1 ,012  .83 

State  taxes  on  premiums   14,735.49 

Insurance  department  licenses  and  fees   2  ,171 .50 

Agents'  bonds   256.25 

Audit   350.00 

Safe  deposit  rental   55.00 

Total  disbursements  $     609  , 02 1 . 35 

Balance  $  1 ,152  ,735.51 

LEDGER  ASSETS. 
Book  value  of  bonds,  excluding  interest,  $442,000.00;  stocks, 

$543,168.75  $  985,168.75 

Cash  in  company's  office   4  ,022  . 18 

Deposited  in  trust  companies  and  banks  not  on  interest   23  ,699.48 

Deposited  in  trust  companies  and  banks  on  interest   50  ,000  .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   89,845.10 

Total  ledger  assets,  as  per  balance  $  1 ,152  ,735.51 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   47  ,131 .25 

Total  admitted  assets  $  1 ,199,866.76 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       55  ,586  .79 

Gross  claims  for  losses  resisted   3  ,433  .00 

Total  $  59,019.79 

Deduct  reinsurance  due  or  accrued   5  ,042  .32 


Net  amount  of  unpaid  losses  and  claims 


$  53,977.47 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $517,973.55;  unearned  premiums  (50  per  cent)  $     258  ,986  .78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $559,393.28;  unearned  premiums  (pro  rata).        312  ,221  .92 

Total  unearned  premiums  as  computed  above  $     571 ,208  .70 

State,  county  and  municipal  taxes  due  or  accrued   12  ,500  .00 

Return  and  reinsurance  premiums   8  ,757  .87 

Total  amount  of  all  liabilities,  except  capital  $  646,444.04 

Capital  actually  paid  up  in  cash  $     350  ,000  .00 

Surplus,  over  all  liabilities   203  ,422  . 72 

Surplus  as  regards  policyholders. .   553  ,422  . 72 

Total  liabilities  $  1 ,199,866.76 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    87,158,306.00  $  963,428.50 

Written  or  renewed  during  the  year                                     85  ,833  ,724 .00  879  ,679  .67 


Totals  $  172,992,030.00    $  1,843,108.17 

Deduct  those  expired  and  marked  off  as  terminated   69  ,809  ,699  .00  686  ,947  .21 


In  force  at  end  of  the  year  $  103,182,331.00    $  1,156,160.96 

Deduct  amount  reinsured   8,404,364.00  78,794.13 


Net  amount  in  force  $    94,777,967.00    $  1,077,366.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less_$ 

42  ,765,673 

00 

8  517,973 

55 

One-half  $ 

258,986 

78 

In  1908. 

2  years 

338,696 

.00 

3  ,061 

.57 

One-fourth  

765 

39 

In  1909. 

2  years  _ 

349,996 

.00 

3,327 

.67 

Three-fourths. 

2  ,495 

.75 

In  1907. 

3  years 

5,912,404 

.00 

104,767 

.04 

One-sixth    _  _ 

17  ,461 

18 

In  1908_ 

3  years 

13,560,646 

.00 

116,703 

.37 

One-half 

58,351 

.69 

In  1909. 

3  years 

19,399,671 

.00 

166,506 

.42 

Five-sixths  

138,755 

35 

In  1906. 

4  years 

211  ,330 

.00 

1  ,813 

.89 

One-eighth  

226 

,74 

In  1907. 

4  years 

89,432 

.00 

1  ,867 

88 

Three-eighths  _ 

700 

.46 

In  1908. 

4  years 

370,118 

.00 

3  ,211 

.95 

Five-eighths  _ . 

2  ,007 

.47 

In  1909. 

4  years 

524,474 

.00 

3,689 

.83 

Seven-eighths.  . 

3  ,228 

.61 

In  1905. 

5  years 

1  ,351  ,048 

.00 

16,980 

.38 

One-tenth  

1  ,698.04 

In  1906. 

5  years 

2  ,260,563 

.00 

25,743 

.66 

Three-tenths.  _ 

7  ,723 

.10 

In  1907_ 

5  years 

1  ,364,787 

.00 

34,393 

.98 

One-half  

17  ,196 

.99 

In  1908. 

-5  years  

2,729,304 

.00 

33,291 

.56 

Seven-tenths.  . 

23  ,304 

.09 

In  1909. 

5  years 

3  ,380,025 

.00 

41  ,686 

.19 

Nine-tenths  

37,517 

.58 

Over  five  years  _ 

169,800 

.00 

2  ,347 

.89 

Pro  rata  

789 

.48 

Totals  $ 

94,777,967 

.00 

$  1  ,077 ,366 

.83 

$ 

571 ,208 

.70 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  330  , 369  . 00 

Largest  amount  written  on  any  one  risk   35  ,000  .00 

Stock  owned  by  directors  at  par  value   123  ,900  .00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 

Fire  Risks. 

Risks  written  $      387  ,416  .00 

Premiums  received   5, 537  . 80 

Losses  paid   1 ,364.59 

Losses  incurred   1, 535  . 09 


NORTH  EIVER  INSURANCE  COMPANY. 

Incorporated  February  6,  1822.  Commenced  Business  March  6,  1822. 

William  E.  Hutchins,  President.  Frederick  H.  Crum,  Secretary. 

Home  Office,  93-97  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2  ,071 ,452  .78 

INCOME.  Fire_ 

Gross  premiums  .  $  2,781,187.76 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,229,186.70 

Total  premiums  (other  than  perpetual)   1 ,552  ,001 .06 

Gross  interest  on  mortgage  loans  $       34  ,469 .96 

Gross  interest  on  collateral  loans   481. 76 

Gross  interest  on  bonds  and  dividends  on  stocks   28  ,860.88 

Gross  interest  on  deposits   4, 627. 59 

Gross  rents  from  company's  property   4  ,256  .21 

Total  gross  interest  and  rents   72  ,696.40 

Gross  increase  in  book  value  of  ledger  assets,,  viz.: 

Bonds  .  $  5,871.87 

Stocks  1   15,564.16 

  21,436.03 

Total  income  $  1,646,133.49 

Amount  carried  forward  $  3,717,586.27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses- (including  $114,- 

311.81  occurring  in  previous  years)  $  1 ,083,195.44 

Deduct  amount  received  for  salvage  ($14,164.92)  and  for  rein- 
surance in  other  companies  ($274,754.06)   288  ,918  .98 

Net  amount  paid  policyholders  for  losses   794,276.46 

Expense  of  adjustment  and  settlement  of  losses   26,835.63 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$35,000.00)  i   34,343.75 

Commission  or  brokerage   402  ,280.34 

Salaries  ($19,800.00)  and  expenses  ($19,680.28)  of  special  and  general  agents..  39,480.28 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   114, 220  . 74 

Rents   15,000.00 

Advertising,  $1,934.50;  printing  and  stationery,  $8,706.91   10  ,641 .41 

Postage,  telegrams,  telephone  and  express   5,436.17 
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Legal  expenses  $  1 ,391 .39 

Maps ,  including  corrections   5,199.99 

Underwriters'  boards  and  tariff  associations   7,479.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   10,985.32 

Inspections  and  surveys   22  ,803  .69 

State  taxes  on  premiums   27  ,236  .91 

Insurance  department  licenses  and  fees   6  ,208  .99 

All  other  licenses,  fees  and  taxes  (county  and  municipal)   4  ,304 .55 

Premiums  on  surety  bonds   110.00 

Miscellaneous  expenses   1 ,513  .59 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  26,055.44 

Stocks   .06 

  26,055.50 

Total  disbursements  $  1 ,555  ,803  .95 

Balance  $  2,161,782.32 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $     823  ,600  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..         25  ,690.00 
Book  value  of  bonds,  excluding  interest,  $501,863.50;  stocks, 

$299,713.72   801,577.22 

Deposited  in  trust  companies  and  banks  on  interest   229,061 .11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   281,853.99 

Total  ledger  assets,  as  per  balance  $  2  ,161 ,782  .32 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $       11 ,447  .48 

Interest  due  and  accrued  on  bonds   4,737.47 

Interest  due  and  accrued  on  collateral  loans   247  .45 

Total   16,432.40 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   11 ,710  .28 

Total  admitted  assets  $  2  ,189  ,925.00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       88  ,971 .62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   138  ,944  .30 

Gross  claims  for  losses  resisted   20,210.08 

Total  $  248,126.00 

Deduct  reinsurance  due  or  accrued   115  ,583  .00 

Net  amount  of  unpaid  losses  and  claims  $      132  ,543  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,182,600.52;  unearned  premiums  (50  per  cent)  $      591 ,300.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,095,413.14;  unearned  premiums  {pro 
rata)  574,480.61 

Total  unearned  premiums  as  computed  above   1 ,165  ,780 .87 

Cash  dividends  remaining  unpaid  to  stockholders   _  4,280.75 

State,  county  and  municipal  taxes  due  or  accrued   2  ,500  .00 

Total  amount  of  all  liabilities,  except  capital  $  1 ,327  ,604.62 
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Capital  actually  paid  up  in  cash  $      350  ,000  .00 

Surplus  over  all  liabilities   512  ,320  .38 

Surplus  as  regards  policyholders  $      862  ,320  .38 


Total  liabilities  $  2, 189  , 925  . 00 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  278  ,993  ,984  .00  $  2  ,962  ,787  .45 

Written  or  renewed  during  the  year                                     248,999,843.00  2,781,187.76 


Totals  $  527,993,827.00  $  5,743,975.21 

Deduct  those  expired  and  marked  off  as  terminated              240  ,050  ,505  .00  2  ,637  ,158  .20 

In  force  at  end  of  the  year  $  287,943,322.00  $  3,106,817.01 

Deduct  amount  reinsured                                                      82,014,680.00  828,803.35 

Net  amount  in  force  $  205  ,928  ,642  .00  $  2  ,278  ,013  .66 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909..1  year  or  less.S  96,665  ,479.00  $  1,182,600.52 

In  1908- _2  years   534,912.00  5,178.93 

In  1909 _ -2  years   412,710.00  4,110.66 

In  1907 _ -3  years   28,241,651.00  254,569.95 

In  1908. _3  years   29,512,882.00  274,461.37 

In  1909- _3  years   33,219,805.00  327,143.95 

In  1906- _4  years   110,983.00  626.24 

In  1907. .4  years   226,375.00  2,004.87 

In  1908. _4  years   389,857.00  2,822.03 

In  1909.  .4  years   329,211.00  2,859.64 

In  1905. -5  years   2,966,645.00  41,837.77 

In  1906_ .5  years   3,465,172.00  47,398.15 

In  1907- _5  years   2,832,761.00  38,790.79 

In  1908. _5  years   3,634,341.00  47,345.86 

In  1909. _5  years   3,262,408.00  44,759.81 

In  1908_ _10  years   600.00  3.90 

In  1910-.1  year   43,250.00  1,105.63 

In  1910- _3  years   77,900.00  380.84 

In  191.0- _5  years   '     1,700.00  12.75 

Totals  $  205,928,642.00  $  2,278,013.66 


PREMIUMS. 


Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

One-half  

591  ,300 

.26 

One-fourth  

1  ,294 

.73 

Three-fourths  _ 

3,083 

.00 

One-sixth  _ 

42  ,428 

.33 

One-half 

137  ,230 

,69 

Five-sixths  

272  ,619 

.  96 

One-eighth  

78 

.25 

Three-eighths . 

751 

.83 

Five-eighths .  _ 

1  ,763 

.77 

Seven-eighths  _ 

2  ,502 

16 

One-tenth  

4,183 

.78 

Three-tenths. . 

14,219 

.45 

One-half  

19,395 

39 

Seven-tenths.  _ 

33,143. 

10 

Nine-tenths  

40,283. 

S3 

3. 

12 

1  ,105. 

63 

380. 

84 

12  . 

75 

$ 

1 ,165,780. 

87 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  797,299.06 

Largest  amount  written  on  any  one  risk   85,000.00 

Stock  owned  by  directors  at  par  value   164,600.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  .  .$  2,183,404.00 

Premiums  received   31, 300 . 02 

Losses  paid  -   18,194.29 

Losses  incurred   22  ,393  .78 
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ORIENT  INSURANCE  COMPANY. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  President.         Henry  W.  Gray,  Jr.,  Secretary. 
Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  2  ,506,299.41 

INCOME.  Fire 

Gross  premiums  $  2,043,851.63 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__       683  ,496  .08 

Total  premiums  (other  than  perpetual)   1 ,360  ,355  .55 

Gross  interest  on  bonds  and  dividends  on  stocks  $  80,485.28 

Gross  interest  on  deposits   6,326.58 

Gross  interest  from  all  other  sources   69.27 

Gross  rents  from  company's  property,  including  $3,882.00  for 

company's  occupancy  of  its  own  buildings   9,000.00 

Total  gross  interest  and  rents   95  ,881 .13 

Contribution  by  stockholders  to  increase  surplus   200,000.00 

Total  income  S  1,656,236.68 


Amount  carried  forward  $  4  ,162  ,536  .09 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $121,- 

175.66  occurring  in  previous  years)  $  775,162.51 

Deduct  amount  received  for  salvage  ($7,432.11)  and  for  rein- 
surance in  other  companies  ($183,664.61)   191,096.72 

Net  amount  paid  policyholders  for  losses   584,065.79 

Expense  of  adjustment  and  settlement  of  losses   25,874.33 

Commission  or  brokerage   276  ,475  . 97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,489  .99 

Salaries  ($29,187.53)  and  expenses  ($21,733.11)  of  special  and  general  agents..  50,920.64 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   59,043.44 

Rents,  including  $3,882  .00  for  company's  occupancy  of  its  own  buildings..   7  ,537  . 14 

Advertising,  $4,383.53;  printing  and  stationery,  $9,065.71   13,449.24 

Postage,  telegrams,  telephone  and  express   9,035.41 

Legal  expenses  .   300  . 00 

Furniture  and  fixtures   2, 401. 59 

Maps,  including  corrections   2, 900  . 52 

Underwriters'  boards  and  tariff  associations   16  ,820 . 87 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  s_   14,125.92 

Inspections  and  surveys   3,700.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4  ,272  .02 

Taxes  on  real  estate   4  ,272  .00 

State  taxes  on  premiums   .  20  ,053  .61 

Insurance  department  licenses  and  fees   9,266.04 

All  other  licenses,  fees  and  taxes: 

Municipal  taxes  and  licenses  $         5, 646  . 84 

Franchise  taxes  .   3,228.00 

  8,874.84 
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Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  $        3  ,613  .16 

All  other  disbursements: 

Rent  of  safe  $  75  .00 

Exchange  -   883  . 75 

Subscriptions   710.15 

Miscellaneous  1   4  ,090  . 16 

  5,759.06 

Paid  account  due  London  and  Lancashire  Fire  Insurance  Co.  December  31,  1908         13  ,227  .34 

Total  disbursements  $  1,139,478.94 

Balance  $  3,023,057.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  167  ,686  .38 

Book  value  of  bonds,  $2,274,932.11;  stocks,  $71,856.35   2,346,788.96 

Cash  in  company's  office   5,358.85 

Deposited  in  trust  companies  and  banks  not  on  interest   4,469.84 

Deposited  in  trust  companies  and  banks  on  interest   250,729.58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   243,012.57 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   4,374.36 

Bills  receivable,  taken  for  fire  risks   264.50 

Balance  due  from  other  companies   372  .11 

Total  ledger  assets,  as  per  balance  $  3  ,023  ,057  .15 

NON-LEDGER  ASSETS. 

Interest  due  ($17,507.50)  and  accrued  ($12,910.41)  onbonds_$  30,417.91 
Interest  due  on  other  assets   29  .26 

Total  1   30,447.17 

Commissions  on  unpaid  reinsurance   3  ,303  .88 

Gross  assets  $  3,056,808.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  4,374.36 

Book  value  of  ledger  assets  over  market  value   61 ,867  .71 

Balance  due  from  other  companies   280  .01 

Total   66,522.08 

Total  admitted  assets  $  2,990,286.12 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $14,921 .00;  not  yet  due, 

$520.00)  $  15,441.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   109,027.40 

Gross  claims  for  losses  resisted    17, 430 . 72 

Total  $  141,899.12 

Deduct  reinsurance  due  or  accrued   33  ,698.17 

Net  amount  of  unpaid  losses  and  claims  $  108,200.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $901,048.00;  unearned  premiums  (50  per  cent)  $  450,523.97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,555,608.70;  unearned  premiums  (pro 
rata)  1   811,304.67 


Total  unearned  premiums  as  computed  above. 


1  ,261 ,828.64 
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State,  county  and  municipal  taxes  due  or  accrued  S  19  ,873  .26 

Return  premiums,  S643  .03;  reinsurance  premiums,  824,142  .26   24  ,785  .29 

All  other  liabilities,  viz.: 

Unpaid  balances _.   256  . 90 

Reserve  for  contingencies   25  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  S  1 ,439,945.04 

Capital  actually  paid  up  in  cash  8     500  ,000 .00 

Surplus  over  all  liabilities   1 , 050  , 341 . 08 

Surplus  as  regards  policyholders   1 ,550  ,341 .08 

Total  liabilities  8  2,990,286.12 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  S238  ,855  ,903  .00  8  2  ,724  ,738  .74 

Written  or  renewed  during  the  year                                     177,712,768.00  2,043,851.63 

Totals  8416,568,671.00    8  4,768,590.37 

Deduct  those  expired  and  marked  off  as  terminated   159  ,155  ,239  .00       1 ,904 ,710 .92 

In  force  at  end  of  the  year  8257  ,413  r432  .00    8  2  ,863  ,879  .45 

Deduct  amount  reinsured   34  , 822 , 483 . 00  407  , 222  . 75 


Xet  amount  in  force  8222,590,949.00    8  2,456,656.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Ctuirged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less.f 

72  ,679,945 

.00" 

8  901,048.00 

One-half  S 

450,523.97 

In  1908. 

-2  years  

623,736 

00 

5,472 

.11 

One-fourth  

1  ,368.03 

In  1909- 

-2  years  

564,329 

.00 

5,612 

.61 

Three-fourths - 

4,209.44 

In  1907. 

_3  years  

33,333,680 

.00 

319,966 

.03 

One-sixth  

53  ,327 .67 

In  1908- 

_3  years  

33,403,984 

00 

324,293 

.82 

One-half  _  _ 

162  ,146.90 

In  1909- 

_3  years  

38,360,231 

00 

370,125 

.46 

Five-sixths  

308 ,437.96 

In  1906- 

_4  years 

648  ,357 

.00 

6,400 

.44 

One-eighth  

800.05 

In  1907- 

4  years  _ 

714,459 

.00 

6,421 

.62 

Three-eighths  _ 

2  ,408.11 

In  1908. 

4  years 

602 ,758 

.00 

6,030 

.88 

Five-eighths  _  _ 

3,769.30 

In  1909- 

_4  years  

507  ,645 

.00 

4,844 

.79 

Seven-eighths_ 

4,239.19 

In  1905- 

_5  years  

6,506,423 

.00 

80,050 

.60 

One-tenth  

8,005.06 

In  1906_ 

_5  years  

7,742  ,095 

.00 

96,754 

.47 

Three-tenths.- 

29,026.34 

In  1907_ 

_5  years  

8,016,935 

.00 

102  ,493 

.  75 

One-half. 

51 ,246.88 

In  1908. 

_5  years  

8,842  ,008 

.00 

108,260 

.95 

Seven-tenths__ 

75,782.66 

In  1909- 

-5  years  

9,765,734 

.00 

116,420 

.82 

Xine-tenths  

104,778.74 

Over  5  years 

278,630 

.00 

2  ,460 

.35 

Pro  rata. 

1  ,758.34 

Totals  S 

222 ,590,949 

.00 

8  2  ,456  .656 

.70 

% 

1  ,261  ,828.64 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  8  579  ,358 .97 

Largest  amount  written  on  any  one  risk   75  ,000  .00 

Stock  owned  by  directors  at  par  value   4  ,500  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S       12  ,685  .00 

Premiums  received   14, 792  . 16 

Losses  paid   4,131.31 

Losses  incurred   3, 846  . 3 1 
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THE  PENNSYLVANIA  FIKE  INSURANCE  COMPANY. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Home  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f  6  ,840  ,430.44 


INCOME. 


Fire. 


Gross  premiums  $  4,267,581.10 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       899  ,041 .15 

Received  for  premiums  (other  than  perpetual)   3  ,368  ,539  .95 

Deposit  premiums  written  on  perpetual  risks  (gross)   33, 311. 93 

Gross  interest  on  mortgage  loans  $       12  ,890  .49 

Gross  interest  on  collateral  loans   9  ,909.34 

Gross  interest  on  bonds  and  dividends  on  stocks   230  ,424  .40 

Gross  interest  on  deposits   3  ,570  .67 

Gross  rents  from  company's  property,  including  $5,000.00  for 

company's  occupancy  of  its  own  buildings   5  ,551 .25 

Total  gross  interest  and  rents   262  ,346  . 15 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   14  ,455  .50 

Transfers  .   402  . 00 


Total  income  $  3,679,055.53 


Sum  of  both  amounts  $10,519,485.97 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $310,- 

628.15  occurring  in  previous  years)  $  1,852,813.86 

Deduct  amount  received  for  salvage  ($5,323.74)  and  for  rein- 
surance in  other  companies  ($104,806  .69)   110, 130  . 43 


Net  amount  paid  policyholders  for  losses  1   1 ,742  ,683  .43 

Expense  of  adjustment  and  settlement  of  losses   6,274.74 

Deposit  premiums  returned   28  ,332  .08 

Paid  stockholders  for  interest  or  dividends   187  ,500  .00 

Commission  or  brokerage   773  ,649  . 14 

Salaries  ($110,117  . 50)  and  expenses  ($20,410.88)  of  special  and  general  agents.  130,528.38 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   66, 515. 40 

Rents,  including  $5,000 .00  for  company's  occupancy  of  its  own  buildings   19  ,921 .52 

Advertising,  $5,511.08;  printing  and  stationery,  $23,980.51   29,491.59 

Postage,  telegrams,  telephone  and  express   19,050.92 

Legal  expenses  1   1, 680 . 00 

Furniture  and  fixtures   1 ,464  .61 

Maps ,  including  corrections   8, 444  . 24 

Underwriters'  boards  and  tariff  associations   42,873.15 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,445.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,638  .01 

Taxes  on  real  estate   2  ,772  .26 

State  taxes  on  premiums   66  ,497 .53 

Insurance  department  licenses  and  fees   13  ,500.19 

All  other  licenses,  fees  and  taxes  (municipal)   5,755.11 
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Capital  stock  S         8  , 542  . 98 

Miscellaneous   13  , 634  . 82 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   2  .34 


Total  disbursements  $  3,175,198.12 


Balance  $  7,344,287.85 


ledger  assets. 

Book  value  of  real  estate  $  189  ,377  .07 

Mortgage  loans  on  real  estate   208  ,500  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  299  ,626  .36 
Book  value  of  bonds,  excluding  interest  ,  $5,496,745.83;  stocks, 

$410,515.75   5,907,261.58 

Cash  in  company's  office   1 ,010  .03 

Deposited  in  trust  companies  and  banks  on  interest   143  ,391 .37 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   570,899.60 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   24,221  .84 


Total  ledger  assets,  as  per  balance  $  7  ,344  ,28- 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        3  ,032  .35 

Interest  due  and  accrued  on  bonds   71 ,607  .21 

Interest  due  and  accrued  on  collateral  loans   1 ,820.54 


Total  interest  due  and  accrued   76  ,460  . 10 


Gross  assets  $  7,420,747.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  24,221 .84 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   39  , 103  . 58 

Real  estate   48,377.07 

Collateral                                                                      '  9,626.36 


Total   121,328.85 


Total  admitted  assets  _■  $  7,299,419.10 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       33  ,779  .92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   284,311 .58 

Gross  claims  for  losses  resisted   15,239.65 


Total  $  333,331.15 

Deduct  reinsurance  due  or  accrued   20  ,283  . 18 


Net  amount  of  unpaid  losses  and  claims  $     313  ,047.97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  1 ,138  ,663  .67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   1 ,948  ,115  .05 


Total  unearned  premiums  as  computed  above   3  ,086  ,778  .72 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   919,270.98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   30,000.00 


Total  amount  of  all  liabilities,  except  capital  $  4,349,097.67 
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Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2  ,200  ,321 .43 

Surplus  as  regards  policyholders  .  $  2,950,321.43 

Total  liabilities  ■_  $  7  ,299  ,419  .10 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $568,160,664.00  $  6,197,649.76 

Written  or  renewed  during  the  year                                   378  ,586  ,223  .00  4  ,267  ,581 . 10 

Totals  $946  ,746  ,887  .00    $10  ,465  ,230  .86 

Deduct  those  expired  and  marked  off  as  terminated   344  ,888  ,998  .00       3  ,952  ,112  .48 

In  force  at  end  of  the  year  $601,857,889.00    $  6,513,118.38 

Deduct  amount  reinsured   46,110,627.00  444,265.18 

Net  amount  in  force  $555  ,747  ,262  .00    $  6  ,068  ,853  .20 

Perpetual  risks,  not  included  above,  $39,806,611 .00;  deposit  premiums  on  same_$  1 ,012  ,948  .51 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 

Year  Amount  Less  Rein- 

TVritten.         Term.  Covered.  surance. 

In  1909__1  year  or  less_$  196,366,593.00  $  2,277,327  .35 

In  1908. _2  years   563,384.00  6,121.63 

In  1909__2  years   210,296.00  2,042.16 

In  1907__3  years   75,811,499.00  771,636.93 

In  1908. . 3  years   70,308,423.00  750,900.84 

In  1909. -3  years   78,477,247.00  826,668.37 

In  1906- _4  years   532,847.00  4,843.93 

In  1907_ -4  years   673,998.00  6,458.56 

In  1908_ -4  years.   629,272.00  5,916.56 

In  1909_ -4  years   358,171.00  3,462.32 

In  1905_  _5  years   21,200,007.00  .232,505.14 

'In  1906 __5  years   24,199,708.00  277,019.11 

In  1907- .5  years   25,372,992.00  273,748.34 

In  1908_ _5  years   27,977,557.00  292,905.17 

In  1909_ -5  years   29,650,843.00  313,597.24 

Over  5  years   3,414,425.00  23,699.55 

Totals  $  555,747,262.00  $  6,068,853.20 

Perpetual  risks   39,806,611.00  1,012,948.51 

Grand  totals  $  595,553,873.00  $  7,081,801.71 


PREMIUMS. 


Fraction 
Unearned. 

One-half  

One-fourth  ___ 
Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  . 
Five-eighths  _  _ 
Seven-eighths  _ 

One-tenth  

Three-tenths_  _ 

One-half  

Seven-tenths__ 
Nine-tenths___ 
Pro  rata  


$  1 


Amount  of 
Premium 
Unearned. 
138,663.67 
1  ,530.41 
1 ,531 .62 
128,606.15 
375,450.42 
688,890.31 
605.49 
2 ,421 .96 
3,697.85 
3,029.53 
23,250.51 
83,105.73 
136,874.17 
205  ,033 .61 
282  ,237 .52 
11  ,849.77 


$  3,086,778.72 
919,270.98 

$  4,006,049.70 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,729  ,312  .98 

Largest  amount  written  on  any  one  risk   120  ,000  .00 

Stock  owned  by  directors  at  par  value   47  ,600  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,550,024.00 

Premiums  received   33, 408 . 57 

Losses  paid   15,839.47 

Losses  incurred   14,738.64 
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PETEK  COOPEE  FIKE  INSURANCE  COMPANY. 

Incorporated  April  5,  1853.  Commenced  Business  April  7,  1853. 

Mortimer  J.  Ennis,  President.  Otto  B.  Candidus,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $150,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f     475  ,079  .46 

INCOME.  Fire_ 

Gross  premiums  $  457,186.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-       134  ,865  .70 

Received  for  premiums  (other  than  perpetual)   322  ,320 .48 

Gross  interest  on  mortgage  loans  $  125  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   15,385.09 

Gross  interest  on  deposits   703  . 15 

Total  gross  interest   16,213.24 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,575  .00 

Total  income  $  340,108.72 


Sum  of  both  amounts  $  815,188.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $33,191.03 

occurring  in  previous  years)  $      183  ,820  .24 

Deduct  amount  received  for  salvage  ($2,520.34)  and  for  rein- 
surance in  other  companies  ($16,614.82)   19,135.16 

Net  amount  paid  policyholders  for  losses   164  ,685  .08 

Expense  of  adjustment  and  settlement  of  losses   3,724.80 

Paid  stockholders  for  interest  or  dividends   9  ,000  .00 

Commission  or  brokerage   102  ,111 .90 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   10, 455  . 00 

Rents   754.96 

Advertising,  printing  and  stationery   110.30 

Postage,  telegrams,  telephone  and  express   388.74 

Legal  expenses   425.00 

Underwriters'  boards  and  tariff  associations   340.79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1 ,542  .20 

State  taxes  on  premiums   2  ,675.57 

Insurance  department  licenses  and  fees   714.67 

Sundry  expenses   693.59 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10  ,409  .25 


Total  disbursements  $      308  ,031 .85 


Balance  $  507,156.33 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $       30  ,500  .00 

Book  value  of  bonds,  excluding  interest,  $278,117.50;  stocks, 

$106,076.05   384,193.55 

Cash  in  company's  office   802  .52 
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Deposited  in  trust  companies  and  banks  on  interest  .$       35  ,820.59 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  .   55,839.67 

Total  ledger  assets,  as  per  balance  $      507  ,156  .33 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  75.75 

Interest  due  and  accrued  on  bonds   2  ,622  .71 

Total  interest  due  and  accrued   2  ,698.46 

Gross  assets  $      509  , 854  . 79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   7  ,559 .55 

Total  admitted  assets  $      502  ,295.24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $         6  ,257  .09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   40,750.04 

Total  __$  47,007.13 

Deduct  reinsurance  due  or  accrued   4  ,921  .37 

Net  amount  of  unpaid  losses  and  claims  $       42  ,085.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $      127  ,463  .22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   59  ,005  .82 

Total  unearned  premiums  as  computed  above  —   186,469.04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2  ,100.00 

Total  amount  of  all  liabilities,  except  capital  $  230,654.80 

Capital  actually  paid  up  in  cash  $      150  ,000  .00 

Surplus  over  all  liabilities   121 ,640  .44 

Surplus  as  regards  policyholders   271 ,640  .44 

Total  liabilities  $     502  , 295  . 24 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $39  ,013  ,023  .00  $      411 ,923  .02 

Written  or  renewed  during  the  year  r_  48,305,724.00  457,186.18 

Totals  $87,318,747.00    $  869,109.20 

Deduct  those  expired  and  marked  off  as  terminated   41 ,536  ,230  .00  460  ,652  .50 

In  force  at  end  of  the  year  $45,782,517.00    $  408,456.70 

Deduct  amount  reinsured   4,290,795.00  38,255.66 

Net  amount  in  force  $41,491,722.00    $  370,201.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1909. -1  year  or  less.S 

In  1908- .2  years  

In  1909_ -2  years  

In  1907.-3  years  


Amount 
Covered. 

28,446,875.00 

142  ,440.00 

91  ,695.00 

3,725,587.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  254,926.44 
1  ,213.24 
974.88 
27,495.50 


Fraction 
Unearned. 

One-half  

One-fourth  _  _ . 
Three-fourths. 
One-sixth  


Amount  of 
Premium 
Unearned. 
127 ,463  .22 
303.31 
731  .16 
4,582  .58 
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Year 

Amount 

Written. 

Covered. 

Tn  1 QOR 

JL11    X  <J\J<J  _ 

$  4,172,729 

.00 

Tn  1 QOQ 

XIX      J.  L/U  CJ  - 

4,061,841 

.00 

In  1906_ 

_4  years. _ 

43  ,855.00 

In  1907_ 

.4  years. 

30,475 

.00 

In  1908. 

4  years  _ 

46,737 

.00 

In  1909. 

4  years 

30,647 

.00 

In  1905. 

5  years 

96,183 

.00 

In  1906_ 

5  years _. 

139,673 

.00 

In  1907. 

.5  years 

112  ,977 

.00 

In  1908. 

.5  years 

146,786 

.  00 

In  1909. 

5  years 

203,222 

.  00 

Totals  

$  41,491,722 

.00 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-            Fraction  Premium 
surance.             Unearned.  Unearned. 

$        35,095.08  One-half  $  17,547.54 

38,848.65  Five-sixths...  32,373.85 

564.91  One-eighth  ...  70.61 

452  . 12  Three-eighths  _  169  . 53 

310.10  Five-eighths..  193.80 

266.41  Seven-eighths.  233.10 

-1,305.64  One-tenth   130.56 

1,807. 42  Three-tenths.  .  542  . 22 

1,723.86  One-half   861.93 

2,147.04  Seven-tenths.  _  1,502.90 

3,069.75  Nine-tenths. 3,762.73 


$      370,201.04  $  186,469.04 


general  interrogatories. 

Losses  incurred  during  year  (fire)  $  169,600.10 

Largest  amount  written  on  any  one  risk   20,000.00 

Stock  owned  by  directors  at  par  value   120  ,760 .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  295,288.00 

Premiums  received   4,030.42 

Losses  paid   4, 793. 97 

Losses  incurred   164.35 


PETEKSBUKG  SAVINGS  AND  INSURANCE  COMPANY. 

Incorporated  March  16,  1860.  Commenced  Business  June  1,  1860. 

Alexander  Hamilton,  President.  Edward  W.  Butcher,  Secretary. 

Home  Office,  S.  W.  Corner  N.  Sycamore  and  W.  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f  2  ,663  ,366  .70 

INCOME.  Fire_ 

Gross  premiums  $      130  ,445  .42 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  24,337.76 

Total  premiums  (other  than  perpetual)   106  ,107  .66 

Gross  interest  from  all  other  sources  $  126  .54 

Gross  rents  from  company's  property   3, 53 5. 17 

Total  gross  interest  and  rents   3  ,661 .71 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks  and  bonds)   19  ,233  .83 

From  all  other  sources: 

Interest,  banking  department  1  $      111  ,244.08 

Interest,  stocks  and  bonds   15, 381. 12 


Ins.  1910—28 
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Exchange  $  7,811.67 

Safe-deposit  box  rent   373.00 

 $  134,809.87 

Total  income  $  263,813.07 

Amount  carried  forward  $  2,927,179.77 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,276  .50 

occurring  in  previous  years)  $       55  ,428  .07 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   6  ,966  . 12 

Net  amount  paid  policyholders  for  losses   48  ,461 .95 

Expense  of  adjustment  and  settlement  of  losses   1 ,142  .42 

Paid  stockholders  for  interest  or  dividends   32  ,000  .00 

Commission  or  brokerage   19  ,238  .51 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  .   942  .39 

Salaries  and  expenses  of  special  and  general  agents   181 .78 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   9  ,133  .28 

Advertising,  $14.67;  printing  and  stationery,  $931 .48   946.15 

Postage,  telegrams,  telephone  and  express   604.85 

Maps,  including  corrections   187.00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   611.44 

State  taxes  on  premiums  .   1 ,274.02 

Insurance  department  licenses  and  fees  ■   2  ,023  .88 

Municipal  licenses   917.03 

All  other  disbursements: 

General  expenses,  banking  department  $        6  ,206  . 17 

Salaries,  banking  department   18,446.52 

Taxes,  banking  department   13  ,136  .00 

Attorneys'  fees,  banking  department   63.30 

Interest  paid   51,466.57 

Increase  on  interest  reserve   681 .47 

  90,000.03 

Total  disbursements  $  207,664.73 

Balance  $  1,719,515.04 

LEDGER  ASSETS. 

Book  value  of  real  estate.  _i  „  $  25,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..    2  ,153  ,840.08 
Book  value  of  bonds,  excluding  interest,  $259,000.00;  stocks, 

$34,760.00   293,760.00 

Oash  in  company's  office   161 ,721 .89 

Deposited  in  trust  companies  and  banks  not  on  interest   37  ,591 .83 

Deposited  in  trust  companies  and  banks  on  interest   445  ,296  .11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   14,793.14 

Bills  receivable,  taken  for  fire  risks   135.78 

Other  ledger  assets,  viz.: 

Premiums  due  at  home  office   3  ,253  .31 

Premiums  due  to  agents  of  the  company   7, 461. 08 

Total  ledger  assets,  as  per  balance  $  3  ,142  ,853  .22 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value   3,774.00 

Gross  assets  3,146,627.22 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       11 ,536.21 

Gross  claims  for  losses  resisted   1 ,500  .00 

Total  $  13,036.21 

Deduct  reinsurance  due  or  accrued   2  ,157  .05 

Net  amount  of  unpaid  losses  and  claims  $       10  ,879.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $68,643  .33;  unearned  premiums  (50  per  cent)  $       34  ,321 .67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $108,202  .29;  unearned  premiums  (pro  rata)         57  ,699  .64 

Total  unearned  premiums  as  computed  above   92  ,021 .31 

Interest  due  or  accrued   27  ,276  .26 

Cash  dividends  remaining  unpaid  to  stockholders   8  ,070  .80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  .   600  .00 

State,  county  and  municipal  taxes  due  or  accrued   1 ,103  .56 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   252.08 

Due  and  to  become  due  for  borrowed  money   2  ,198  ,242  .05 

All  other  liabilities,  viz.: 

Due  to  agency  companies   4  ,840  .96 

Outstanding  checks   503.77 

Sundry  balances  .   276  . 07 

Total  amount  of  all  liabilities,  except  capital  $  2  ,344  ,066  .02 

Capital  actually  paid  up  in  cash  $     200  ,000 .00 

Surplus  over  all  liabilities   602  ,561 .20 

Surplus  as  regards  policyholders   802  ,561 .20 

Total  liabilities  .  $  3  ,146  ,627  .22 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $12  ,063  ,792  .00  $      182  ,479  .67 

Written  or  renewed  during  the  year                                        9  ,178  ,317  .00  130  ,445  .42 

Totals  $21,262,109.00    $  312,925.09 

Deduct  those  expired  and  marked  off  as  terminated   8  ,807  ,288  .00  124  ,395  . 13 

In  force  at  end  of  the  year  .$12  ,454  ,821 .00    $  188,529.96 

Deduct  amount  reinsured   799,679.00  11,684.34 

Net  amount  in  force  $11,655,142.00    $  176,845.62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 

Less  Rein-  Fraction 

surance.  Unearned. 

$       68,643.33  One-half  

97.96  One-f ourth  . _ . 

156.00  Three-fourths. 

20  , 108  . 95  One-sixth  

22,111.50  One-half  

26,358.56  Five-sixths... 

6,390.76  One-tenth  


Year 

Amount 

Written. 

Term. 

Covered. 

In  1909. 

-1  year  or  less_$ 

5,188,867 

.00 

In  1908. 

2  years  ._ 

7,800 

.00 

In  1909. 

_2  years. 

14,875 

.00 

In  1907. 

3  years  _ 

1  ,315,135 

00 

In  1908. 

3  years  _  _ 

1 ,483 ,903 

.00 

In  1909. 

3  years 

1 ,697,959 

.00 

In  1905. 

5  years __ 

286,972 

.00 

Amount  of 
Premium 
Unearned. 
34,321 .67 
24.49 
117  .00 
3,351  .49 
11  ,055.76 
21  ,965.47 
639.07 
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Year 

Written.  Term. 

In  1906__5  years  $ 

In  1907.. 5  years  

In  1908.. 5  years  

In  1909. .5  years  

Totals  $ 


Amount 
Covered. 

374,692.00 
395,060.00 
388,181 .00 
501  ,698.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  7,846.48 
7,058.72 
8,014.86 
10,058.50 


11,655,142.00    $  176,845.62 


Fraction 
Unearned. 

Three-tenths. 

One-half  

Seven-tenths. 
Nine-tenths.  _ 


Amount  of 
Premium 
Unearned. 

2  ,353.94 

3  ,529.36 
-  5,610.40 

9,052.66 

92  ,021 .31 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  54, 5 11. 68 

Largest  amount  written  on  any  one  risk   50  ,000 .00 

Stock  owned  by  directors  at  par  value   52  ,900  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 , 439  , 149  . 99 

Premiums  received   25, 064  . 86 

Losses  paid   10,660.88 

Losses  incurred   12  ,686  . 18 


PEOPLES  NATIONAL  FIEE  INSURANCE  COMPANY. 

Incorporated  April  29,  1908.  Commenced  Business  January  2,  1909. 

Louis  S.  Amonson,  President. 
C.  G.  Yates,  Secretary.  James  F.  Hallowell,  Treasurer. 

Home  Office,  307  Walnut  Street,  Philadelphia,  Pa, 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $  1 ,008 ,796  .81 

Increase  of  paid-up  capital  during  year   287  ,800.00 

Extended  at  $  1,296,596.81 

INCOME.  Fire. 

Gross  premiums  $  1 ,691 ,370.78 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  370,999.48 

Total  premiums  (other  than  perpetual)   1 ,320 ,371 .30 

Deposit  premiums  written  on  perpetual  risks  (gross)   4 ,576  .68 

Gross  interest  on  mortgage  loans  %         6  ,472  .83 

Gross  interest  on  collateral  loans   5,243.37 

Gross  interest  on  bonds  and  dividends  on  stocks   46  ,441 .05 

Gross  interest  on  deposits   1 ,246.75 

Gross  interest  from  all  other  sources   472  .58 

Total  gross  interest    59  , 876 . 58 

Subscription  payments   478  ,667  .84 

Total  income  %  1,863,492.40 


Amount  carried  forward 


$  3,160,089.21 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $     235  ,758  .26 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   24  ,733  .90 

Net  amount  paid  policyholders  for  losses  $  211 ,024  .36 

Expense  of  adjustment  and  settlement  of  losses   3  ,732  .98 

Commission  or  brokerage   391 ,618  .36 

Salaries  ($6,499.92)  and  expenses  ($12,232.47)  of  special  and  general  agents  __  18,732  .39 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   41 ,503  .67 

Rents   3,500.00 

Advertising,  printing  and  stationery   15  ,834  .46 

Postage,  telegrams,  telephone  and  express   8  ,221 .08 

Legal  expenses   60.73 

Furnit ure  and  fixtures   4,175.17 

Maps ,  including  corrections   5, 795. 44 

Underwriters'  boards  and  tariff  associations   820  . 13 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   924.79 

Inspections  and  surveys   1 ,591 .79 

State  taxes  on  premiums   4 ,079 . 16 

Insurance  department  licenses  and  fees   12  ,209  .69 

Incidental  office  expenses   7  ,353  .42 

Exchange   25. 50 

Interest  _\_  2,315.59 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   47  .41 


Total  disbursements  $      733  ,566  . 12 


Balance  $  2,426,523.09 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  433  ,450 .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals- _  123  ,525  .00 

Book  value  of  bonds,  excluding  interest   1 ,450  ,903  .26 

Cash  in  company's  office   595  .96 

Deposited  in  trust  companies  and  banks  on  interest   286  ,751 .02 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   130,778.82 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   519.03 


Total  ledger  assets,  as  per  balance  $  2  ,426  ,523  .09 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         6  ,010  .25 

Interest  due  and  accrued  on  bonds   20  ,394  .34 

Interest  due  and  accrued  on  collateral  loans   1 ,848  .87 


Total   28,253.46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   14  ,152  .36 


Gross  assets  $  2,468,928.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   519.03 


Total  admitted  assets  $  2  ,468  ,409  . 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $9.80;  not  yet  due, 
$26,029.75)  -  $ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
including  all  reported  and  supposed  losses  

Gross  claims  for  losses  resisted  

Total  $ 

Deduct  reinsurance  due  or  accrued  


26,039.55 


60,216.37 
2  ,700  .00 


88,955.92 
11  ,188.05 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $787,356.38;  unearned  premiums  (50  per  cent)  $      393  ,678  . 19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $435,318.06;  unearned  premiums  (pro  rata).        360  ,013  .33 

Total  unearned  premiums  as  computed  above  

Amount  reciaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received  

State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  premiums  

Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  1  ,000,000.00 

Surplus  over  all  liabilities   604  ,772  .77 

Surplus  as  regards  policyholders  

Total  liabilities  


77,767.87 


753 ,691 .52 

4,119.03 
25,000.00 
3,058.69 

863,637.11 


1  ,604,772.77 
$  2,468,409.88 


RISKS  AND  PREMIUMS. 


Deduct  those  expired  and  marked  off  as  terminated. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Deduct  amount  reinsured. 


$ 

178,340,343.00 

$  1  ,691  ,370.78 

45,805  ,663.00 

338,883.12 

-$ 

132  ,534,680.00 

$  1  ,352,487.66 

11  ,314,023.00 

129,813 .22 

$ 

121  ,220,657.00 

$  1  ,222  ,674.44 

Perpetual  risks  (not  included  above),  $133,300.00;  premiums  on  same 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium. 

Written.  Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909..  1  year  or  less _$ 

77,328,367. 

00 

$ 

787,356.38 

One-half 

.$ 

393,678. 

19 

In  1908.. 2  years  

13  ,139,106 

.00 

98,510.21 

Three-fourths . 

73,882. 

65 

In  1907. _3  years  

23  ,300,274 

.00 

248,232.75 

Five-sixths  

206,860.60 

In  1906..4  years. _  ... 

1 ,683 ,267 

.00 

17  ,897.54 

Seven-eighths. 

15,660. 

33 

In  1905    5  years  . 

5,544,333 

.00 

69,142 .00 

•  Nine-tenths.  _. 

62  ,227 

80 

Over  5  years 

225,310 

.00 

1  ,535.56 

Pro  rata 

1  ,381 . 

95 

Totals  $ 

121 ,220,657 

.00 

$ 

1  ,222  ,674.44 

$ 

753,691 . 

52 

Perpetual  risks  . 

133,300.00 

4,576.68 

4,119 

03 

Grand  totals  $ 

121  ,353,957 

.00 

$ 

1  ,227,251 .12 

$ 

757,810 

55 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  .  $  288 , 792  . 23 

Largest  amount  written  on  any  one  risk   27  ,500  .00 

Stock  owned  by  directors  at  par  value   40  ,300  .00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,418,990.00 

Premiums  received   27, 934  . 07 

Losses  paid   758  .43 

Losses  incurred   4  ,260  .43 


PHENIX  INSUBANCE  COMPANY. 

Incorporated  September  10,  1853.  Commenced  Business  September  10,  1853. 

E.  W.  T.  Gray,  President.  David  Rumsey,  Secretary. 

Home  Office,  16  Court  Street,  Brooklyn,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  9  ,190  ,122  .94 

INCOME.  Fire, 

Gross  premiums  $8  ,088  ,297  .30 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-    1 ,780  ,308  .43 

Total  premiums  (other  than  perpetual)   6  ,307  ,988  .87 

Gross  interest  on  mortgage  loans  $  27  ,348  .33 

Gross  interest  on  collateral  loans   3  ,410.20 

Gross  interest  on  bonds  and  dividends  on  stocks   497  ,001 .81 

Gross  interest  on  deposits   10  ,443  .39 

Gross  interest  from  all  other  sources   8  ,052  .06 

Gross  rents  from  company's  property   7  ,128.75 


Total  gross  interest  and  rents  :   553  ,384  .54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  76,505.00 

Stocks   337,924.27 


414,429.27 

Borrowed  money   850  , 000  . 00 


Total  income  $  8  ,125  ,802 


Amount  carried  forward  $17,315,925.62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  3  ,934  ,902  .31 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   384  , 249 . 75 


Net  amount  paid  policyholders  for  losses   3  ,550  ,652  .56 

Expense  of  adjustment  and  settlement  of  losses   147  ,641 .28 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  _  300  ,000  .00 

Commission  or  brokerage   1,1 58, 973  . 78 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   13  ,290  .46 

Salaries  ($199,936  .72)  and  expenses  ($152,534  .85)  of  special  and  general  agents  352  ,471 .57 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   358, 836. 84 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   61 ,835.10 

Advertising,  $36,216.71;  printing  and  stationery,  $55,989.84   92,206.55 
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Postage,  telegrams,  telephone  and  express  $  62  ,633  .87 

Legal  expenses   4, 448. 19 

Furniture  and  fixtures   7  ,335  .36 

Maps,  including  corrections   12  ,973  .09 

Underwriters'  boards  and  tariff  associations  -   97,099.35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  1   8,439.29 

Inspections  and  surveys   2  ,459  .67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,374.18 

Taxes  on  real  estate   1 ,259  .89 

State  taxes  on  premiums   112  ,073  .29 

Insurance  department  licenses  and  fees   31 ,242  .00 

All  other  licenses,  fees  and  taxes  (franchise  and  municipal)   22  ,566  .11 

Interest   166,961.77 

Borrowed  money   1 ,175  ,000  .00 

Sundries   316.19 

Withdrawal  by  Geo.  P.  Sheldon  from  speculative  account   50,868.25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  i  $  29,851.22 

Stocks   85,705.51 

  115,556.73 

All  other  disbursements: 

Auditing  and  insurance  surety  bonds   1 ,770  .39 

Mercantile  reports   2, 528  . 66 

Newspapers  and  insurance  journals   2  ,615.09 

Rent  of  safe-deposit  boxes   14.58 

Total  disbursements  _  $  7,917,444.09 

Balance  .  $  9,398,481.53 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  126  ,954 .96 

Mortgage  loans  on  real  estate   544  ,500 .00 

Book  value  of  bonds,  excluding  interest,  $1,099,810.08;  stocks, 

$4,950,256.48   6,050,066.56 

Cash  in  company's  office  .   5,652  .71 

Deposited  in  trust  companies  and  banks  not  on  interest   100,279.03 

Deposited  in  trust  companies  and  banks  on  interest   1 ,497,  371 .57 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   717,319.73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   77,448.02 

Bills  receivable,  taken  for  fire  risks   221 ,412  .64 

Other  ledger  assets,  viz.: 

Claims  against  H.  C.  Stockwell   54  ,227  .68 

Chicago  office,  furniture,  fixtures  and  suspense  account   2  ,818  .51 

Claims  against  estate  of  Geo.  P.  Sheldon   430.12 

Total  ledger  assets,  as  per  balance  $  9,398,481 .53 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         4,783  .34 

Interest  due  and  accrued  on  bonds   11 ,724  . 17 

Rents  due  and  accrued  on  company's  property  or  lease   18  .00 

Total  -   16,525.51 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   688,145.44 

Other  non-ledger  assets,  viz.: 

Estimated  value  of  securities   75  ,000  .00 

Interest  on  proceeds  of  Geo.  P.  Sheldon's  life  insurance  estate   10,000.00 

Dividend  on  American  Light  and  Traction  Co   4.50 

Gross  assets  $10,188,156.98 
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DEDUCT  ASSETS  XOT  ADMITTED. 

Furniture,  fixtures  and  safes  S  2,818.51 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   77,448.02 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks.  20  ,530  .20 

Loans  on  personal  security,  endorsed  or  not   430.12 

Claims  against  H.  C.  Stockwell  due   39,227.68 

Mortgage  loans   74,454.96 


Total  

Total  admitted  assets. 


S  214,909.49 
.8  9.973.247.49 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S      165  ,545  .81 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   393  ,271 .53 

Gross  claims  for  losses  resisted   57  ,634 .48 


Total  

Deduct  reinsurance  due  or  accrued. 


616,451.82 
69,047.88 


Net  amount  of  unpaid  losses  and  claims  S      547  .403  .94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  S3, 861, 543  . 12 ;  unearned  premiums  (50  per  cent)  S  1,930,771.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  88,971,248.52;  unearned  premiums  (pro 
rata)   4,618.675.34 


Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county  and  municipal  taxes  due  or  accrued  

Return  premiums,  S3,704.47;  reinsurance  premiums,  S6.799.55  

Reserves  for  contested  liabilities  for  claims  growing  out  of  Sheldon  transactions. 

Total  amount  of  all  liabilities,  except  capital  S  7  ,961 ,850  .84 

Capital  actually  paid  up  in  cash  S  1 ,500,000.00 

Surplus  over  all  liabilities   511 ,396  .65 


,549,446.90 
89,495.98 
125,000.00 
10,504.02 
640,000.00 


Surplus  as  regards  policyholders 


2  .011 .396  .65 


Total  liabilities  S  9,973,247.49 

RISKS  AND  PREMIUMS. 


F ire  I;  '>/>. 


Gross  Pre- 
miums Thereon. 


Written  or  renewed  during  the  year. 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year_. 
Deduct  amount  reinsured  


Net  amount  in  force  SI  .OS 


,914 

.00 

812,553,440.42 

687,505 

,521 

.00 

8,088,297 

.30 

81 

,787 .002 

,435 

.00 

S20  .641  ,737 

72 

616,630 

,678 

.00 

7,222,465 

.67 

.$1 

,170,371 

,757 

.00 

S13  ,419  .272 

.05 

83,366 

,726 

.00 

586  ,480 

.41 

81 

.087  .005 

,031 

.00 

S12 .832 ,791 

.64 

Year 
Written. 

In  1909.. 
In  1908. . 
In  1909. 
In  1907. 


RECAPITULATION  OF  FIRE  RISKS  AXD  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-            Fraction  Premium 
surance.             Unearned.  Unearned. 


Term. 

1  year  or  less_S 

2  years  

2  years  

3  years  


Amount 
Covered. 

292,093,104.00 
2 ,472 ,276.00 
1,232,897.00 

158,909,535.00 


S  3,861,543.12 
24,414.27 
17,537.37 
1  ,612  ,9S8.66 


One-half  S  1,930,771.56 

One-fourth  ___  6,103.57 

Three-fourths  _  13  , 153 .03 

One-sixth   268,831.44 
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Gross  Pre- 
miums Charged, 

Year                                 Amount  Less  Rein-  Fraction 

Written.         Term.              Covered.  surance.  Unearned. 

In  1908__3  years  $    155,859,833.00  $  1,545,383.14  One-half  

In  1909.-3  years                 161,627,308.00  1,616,393.77  Five-sixths... 

In  1906.. 4  years                   2,199,448.00  18,889.15  One-eighth... 

In  1907..4  years                    2,619,001.00  23,122.78  Three-eighths. 

In  1908. .4  years                    2,071,513.00  19,646.94  Five-eighths.. 

In  1909..4  years                    1,410,280.00  17,714.10  Seven-eighths. 

In  1905..5  years                  46,602,275.00  616,723.97  One-tenth  

In  1906- .5  years                 58,767,015.00  798,027.46  Three-tenths.. 

In  1907..5  years                  65,984,016.00  869,978.89  One-half  

In  1908..5  years                  67,157,667.00  876,828.41  Seven-tenths.. 

In  1909..5  years                  67,998,863.00  913,599.61  Nine-tenths. _ . 

Totals  $1  ,087  ,005  ,031  .00  $12  ,832  ,791  .64 


Amount  of 
Premium 
Unearned. 

.$  772,691.65 
.  1,346,994.81 
2,361.14 
8,671.05 
12,279.30 
15,499.82 
61,672.39 
239,408.22 
434,989.45 
613,779.83 
822,239.64 

$  6,549,446.90 


general  interrogatories. 

Losses  incurred  during  the  year  (fire)  $  3  ,658  ,906  .02 

Largest  amount  written  on  any  one  risk   200  ,000  .00 

Stock  owned  by  directors  at  par  value   233  ,200 .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,929,194.00 

Premiums  received   72  , 880 . 89 

Losses  paid   25,873.41 

Losses  incurred   28  , 662  . 00 


THE  PHCENIX  INSURANCE  COMPANY. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

D.  W.  C.  Skelton,  President.  John  B.  Knox,  Secretary. 

Home  Office,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  ot  previous  year_$  7  ,761 ,422  .03 

INCOME.  Fire. 

Gross  premiums  $6  ,414  ,491 .24 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,525,315.37 

Received  for  premiums  (other  than  perpetual)   4  ,889 ,175 .87 

Gross  interest  on  mortgage  loans  $        2  ,260.57 

Gross  interest  on  collateral  loans   1 ,826.70 

Gross  interest  on  bonds  and  dividends  on  stocks   358,474.62 

Gross  interest  on  deposits..   13  ,385 .26 
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Gress  interest  from  all  other  sources  $  320.35 

Gross  rents  from  company's  property   12  ,043  .46 

Total  gross  interest  and  rents  $     388  ,310 .96 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   593  .75 

Total  income  $  5,278,080.58 

Sum  of  both  amounts  r  i  $13  ,039  ,502  .61 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $363,- 

295.64  occurring  in  previous  years)  $  2  ,381 ,837  .06 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   230  ,499  . 52 

Net  amount  paid  policyholders  for  losses   2  ,151 ,337  .54 

Expense  of  adjustment  and  settlement  of  losses   31 ,520.60 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$270,000.00)   309,760.00 

Commission  or  brokerage   948,216.41 

Salaries  ($236,348.05)  and  expenses  ($142,791.74)  of  special  and  general  agents.  379 ,139 .79 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   120  ,292  .82 

Rents   20,321.43 

Advertising,  $7,277.03;  printing  and  stationery,  $37,873.96   45,100.99 

Postage,  telegrams,  telephone  and  express   42,354.33 

Legal  expenses   5, 983  . 9 1 

Furniture  and  fixtures   2  ,600.66 

Maps,  including  corrections   11 ,332  .46 

Underwriters'  boards  and  tariff  associations   53,247.17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   16,099.04 

Inspections  and  surveys   15,742.94 

Repairs  and  expenses  pother  than  taxes)  on  real  estate   3  ,905.25 

Taxes  on  real  estate   1 ,640  .00 

State  taxes  on  premiums   83  ,485  .65 

Insurance  department  licenses  and  fees   23  ,407  .24 

Municipal  taxes  and  fees   20  ,276  .67 

Miscellaneous  expenses   4,1 52. 27 

Agents'  balances  charged  off   339.50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  743.75 

Bonds   4,565.00 

  5,308.75 

Total  disbursements  $  4,295,565.42 

Balance  $  8,743,937.19 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  131 ,164.64 

Mortgage  loans  on  real  estate   52  ,983  .33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  15  ,200  .00 
Book  value  of  bonds,  excluding  interest,  $4,548,995.99;  stocks, 

$2,498,608.01   7,047,604.00 

Cash  in  company's  office   3  ,793  . 17 

Deposited  in  trust  companies  and  banks  on  interest   703  ,840.42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   775,793.64 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   13,557.99 

Total  ledger  assets,  as  per  balance  $  8,743,937.19 
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NON-LEDGER  ASSETS. 

Interest  due  ($123.00)  and  accrued  ($1,146.52)  on  mortgages.. $  1 ,269.52 

Interest  due  ($750.00)  and  accrued  ($66,519.76)  on  bonds   67,269.76 

Interest  due  and  accrued  on  collateral  loans   371 .56 

Interest  due  and  accrued  on  other  assets   4  ,200  .00 

Rents  due  and  accrued  on  company's  property  or  lease   1 ,151 .14 


Total  interest 'and  rents  due  and  accrued  $  74  ,261 .98 

Market  value  of  real  estate  over  book  value   9  ,848 .74 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1 ,074  ,099  .00 

Other  non-ledger  assets,  viz.: 

Premiums  in  course  of  collection   41 ,530.41 

Reinsurance  due  from  other  co/npanies   11 ,304.90 


Gross  assets  $  9  ,954  ,982  .22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   13,557.99 


Total  admitted  assets  ___$  9,941,424.23 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       70  ,084  .35 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   453  ,312  .69 

Gross  claims  for  losses  resisted   24  ,302  .91 


Total  $  547,699.95 

Deduct  reinsurance  due  or  accrued   48,354.81 


Net  amount  of  unpaid  losses  and  claims  $  499,345.14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,338,771.38;  unearned  premiums  (50  per  cent)  ___S  1 ,669,385.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,956,591.81;  unearned  premiums  (pro 
rata)   2,623,856.02 


Total  unearned  premiums  as  computed  above   4  ,293  ,241 .71 

State,  county  and  municipal  taxes  due  or  accrued   82  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  4,874,586.85 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000  .00 

Surplus  over  all  liabilities   3  ,066  ,837  .38 

Surplus  as  regards  policyholders   5  ,066  ,837  .38 


Total  liabilities..  $  9,941 ,424.23 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $      793,512,196.00  $  8,195,255.62 

Written  or  renewed  during  the  year                                   658  ,532  ,929  .00  6  ,456  ,021 .65 


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  


Net  amount  in  force  $ 


$ 

1  ,452,045,125.00 

$14,651 ,277 

.27 

582,773,700.00 

5,622,793 

.58 

$ 

869,271 ,425.00 

$  9,028,483 

69 

70,804,392.00 

733  ,120.50 

$ 

798,467,033.00 

$  8,295,363. 
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recapitulation  of  fire  risks  and 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1907..1  year  or  less. $  335,906,890.00  $  3,338,771.38 

In  1908-.2  years   2,016,277.00  19,498.51 

In  1909 _ -2  years   2,505,269.00  24,443.26 

In  1907.. 3  years   101,901,957.00  1,057,779.78 

In  1908.. 3  years   104,342,548.00  1,059,347.06 

In  1909- .3  years   126,679,288.00  1,328,527.13 

In  1906 ..4  years   1,906,663.00  18,653.05 

In  1907..4  years   1,299,806.00  13,384.01 

In  1908. .4  years   1,507,749.00  15,778.02 

In  1909_  _4  years   1,447,696.00  15,547.33 

In  1905. .5  years   18,693,377.00  216,900.42, 

In  1906. .5  years   22,816,447.00  279,302.39 

In  1907. .5  years   23,504,845.00  268,507.81 

In  1908..5  years   25,439,378.00  290,041.83 

In  1909.. 5  years   28,498,843.00  348,881.21 

Totals  $  798,467,033.00  $  8,295,363.19 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  1,669,385.69 

One-fourth..-  4,874.63 

Three-fourths  _  18,332.45 

One-sixth   176,296.63 

One-half   529,673.53 

Five-sixths...  1,107,105.94 

One-eighth--_  2,331.63 

Three-eighths.  5,019.00 

Five-eighths.-  9,861.26 

Seven-eighths.  13  ,603  .91 

One-tenth   21,690.04 

Three-tenths.  _  83  , 790  . 72 

One-half   134,253.91 

Seven-tenths.  _  203,029.28 

Nine-tenths...  313,993.09 

$  4,293,241.71 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  2,190,577.55 

Largest  amount  written  on  any  one  risk   162  ,500  .00 

Stock  owned  by  directors  at  par  value   83  ,200  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  8  ,502  ,241 .00 

Premiums  received   48, 772. 21 

Losses  paid   26 ,367  . 83 

Losses  incurred   25, 895  . 94 


PKOVIDENCE-WASHINGTON  INSURANCE  COMPANY. 

Incorporated  1799.  Commenced  Business  1799. 

J.  B.  Branch,  President. 
A.  G.  Beals,  Secretary.  Geo.  E.  Bixby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2  ,442  ,260.40 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,956,478.20    $  841,399.40 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   884,208.57  275,145.93 

$  2,072,269.63    $  566,253.47 

Received  for  premiums  (other  than  perpetual)   2  ,638  ,523  . 10 
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Gross  interest  on  bonds  and  dividends  on  stocks  $      107  ,312  .27 

Gross  interest  on  deposits   1 ,957  .92 

Total  gross  interest  $      109, 270. 19 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)  _'   55,658.25 

Total  income  $  2,803,451.54 

Sum  of  both  amounts  $  5,245,711.94 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including    $317,269.25    occurring  in 

previous  years)  $  1, 303  , 082  . 64    $      499  , 726  . 88 

Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   241  ,856  .69  182  ,232  .21 

$  1,061,225.95    $  317,494.67 

Net  amount  paid  policyholders  for  losses   1  ,378  ,720  .62 

Expense  of  adjustment  and  settlement  of  losses   21 ,259.03 

Paid  stockholders  for  interest  or  dividends   50 ,000  .00 

Commission  or  brokerage  .   523  , 136  . 16 

Salaries  ($82,870  .84)  and  expenses  ($31,201 .60)  of  special  and  general  agents__  114  ,072  .44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   91, 534 . 50 

Rents  .   9,870.43 

Advertising,  $2,571 .05;  printing  and  stationery,  $18,680.30   21 ,251  .35 

Postage,  telegrams,  telephone  and  express   23  ,355.55 

Legal  expenses   596.52 

Furniture  and  fixtures   1 ,642  .50 

Maps,  including  corrections  :   4, 941. 57 

Underwriters'  boards  and  tariff  associations   28,362.52 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  ,   17,437.41 

Inspections  and  surveys   10, 127  . 17 

State  taxes  on  premiums   45  ,796  .02 

Insurance  department  licenses  and  fees   10,928.10 

All  other  licenses,  fees  and  taxes: 

County  and  city  taxes   2,386.81 

County  and  city  licenses   4  ,808  .35 

Franchise  tax   335.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  46,613.00 

Stocks   196,011.91 

  242,624.91 

All  other  disbursements: 

Discount  on  marine  premiums   13 1.51 

Balance  expense  account   4, 339  . 14 

Total  disbursements  $  2  ,607  ,657  .61 

Balance  $  2,638,054.33 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $1,108,800.00;  stocks, 

$951,725.00  $  2,060,525.00 

Cash  in  company's  office  J   756.06 

Deposited  in  trust  companies  and  banks  not  on  interest   15,408.72 

Deposited  in  trust  companies  and  banks  on  interest   114,036.01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   416,677.76 
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Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  -  $  2,681.33 

Bills  receivable,  taken  for  marine  and  inland  risks   26  ,283  .33 

Bills  receivable,  taken  for  fire  risks   600  .00 

Due  from  reinsurance  companies   1 ,086  . 12 

Total  ledger  assets,  as  per  balance  $  2  ,638  ,054  .33 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $         5  ,808  .39 

Interest  due  and  accrued  on  other  assets   11 ,965  .00 

Total  interest  due  and  accrued   17  ,773  .39 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   786,870.00 

Gross  assets  $  3  ,442  ,697  .72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  ,  $         2  ,681 .33 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  1 ,470  . 18 

Total   4,151.51 

Total  admitted  assets  $  3  ,438  ,546  .21 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $38,053  .52;  not  yet  due, 

$29,825.69)  $  67,879.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   311, 281. 95 

Gross  claims  for  losses  resisted   14  ,013  .47 

Total  $  393,174.63 

Deduct  reinsurance  due  or  accrued   100,932.67 

Net  amount  of  unpaid  losses  and  claims  $     292  ,241 .96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,436,534.18;  unearned  premiums  (50  per  cent)__$  718,267.09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,920,548.14;  unearned  premiums  (pro 
rata)   1,010,458.06 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$248,841.18;  unearned  premiums  (50  per  cent)   124,420.59 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $82,920.19; 
unearned  premiums  (50  per  cent)   45  ,005  .28 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $76,882  .99;  unearned  premiums  (pro  rata)   26  ,363  .06 

Total  unearned  premiums  as  computed  above   1 ,924  ,514  .08 

State,  county  and  municipal  taxes  due  or  accrued   50  ,000  .00 

Total  amount  of  ail  liabilities,  except  capital  $  2  ,266,756.04 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   671 ,790  . 17 

Surplus  as  regards  policyholders   1 ,171  ,790.17 

Total  liabilities  $  3  ,438  ,546  .21 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$335,993 ,259.00 

$  3,757,053 

.76 

Written  or  renewed  during  the  year 

270,494,096.00 

2  ,956,478 

.20 

Totals..  _  ___  __      _  ...                 _  _    _  . 

$606,487,355.00 

$  6,713,531 

.96 

Deduct  those  expired  and  marked  off  as  terminated 

237,872,005.00 

2 ,710,611 

.68 

In  force  at  end  of  the  year  _ 

$368,615,350.00 

$  4,002,920 

.28 

Deduct  amount  reinsured 

56,698,364.00 

645,837.96 

Net  amount  in  force            _  _ 

 $311 ,916,986.00 

$  3,357,082 

.32 

Marine  and  Gross  Pre- 


Inland  Risks.       miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

.$  10,881,623 

.00 

$  307 

,241 

.  93 

Written  or  renewed  during  the  year 

151 ,568,467 

.00 

841 

,399 

.40 

Totals  ...  __    _           ...    ... 

$162,450,090 

.00 

$  1,148 

,641 

.33 

Deduct  those  expired  and  marked  off  as  terminated 

  145,892,231 

.00 

731 

,831 

.14 

In  force  at  end  of  the  year 

$  16,557,859 

.00 

$  416 

,810 

.19 

Deduct  amount  reinsured  _   

1,611,719 

.00 

85 

,048 

.82 

Net  amount  in  force  $  14,946,140.00    $  331,761.37 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

A  mount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less.$ 

131  ,273,130 

00 

$  1 ,436 ,534. 

18 

One-half  $ 

718,267.09 

In  1908. 

2  years 

448,339 

.00 

5,457 

.02 

One-fourth  

1 ,364.25 

In  1909. 

.2  years 

2,721 ,139 

.00 

21  ,718 

.26 

Three-fourths  _ 

16,288.69 

In  1907. 

3  years 

36  ,027 ,812 

.00 

381  ,027 

.60 

One-sixth  

63,504.60 

In  1908. 

3  years 

38,245,551 

.00 

409,425 

.11 

One-half 

204,712.56 

In  1909. 

3  years 

42  ,785,290 

.00 

455,777 

62 

Five-sixths  

379,814.68 

In  1906. 

4  years 

582,410 

.00 

5,505 

.42 

One-eighth  

688.18 

In  1907. 

4  years  _ 

499,027 

.00 

4,682 

.42 

Three-eighths  _ 

1  ,755.91 

In  1908- 

4  years 

427,343 

.00 

3  ,559 

.55 

Five-eighths  _  _ 

2,224.70 

In  1909_ 

4  years 

808,638 

.00 

7,516 

.75 

Seven-eighths. 

6,577.15 

In  1905- 

5  years 

9,751  ,003 

.00 

105,495 

32 

One-tenth  

10,549.53 

In  1906_ 

_5  years 

10,545,515 

.00 

117,413 

.98 

Three-tenths. . 

35,224.19 

In  1907. 

5  years 

11  ,433,150 

.00 

119,470 

.37 

One-half  

59,735.19 

In  1908. 

5  years 

12  ,820,003 

.00 

134,153 

.28 

Seven-tenths.  _ 

93,907.31 

In  1909_ 

5  years 

13,469,329 

00 

148,427 

96 

Nine-tenths..  _ 

133,585.17 

Over  5  years  _ 

79,307 

00 

917. 

48 

Pro  rata. 

525.95 

Totals...  ._ 

--$ 

311  ,916,986 

00 

$  3,357,082. 

32 

$ 

1  ,728,725.15 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,039  ,863  .18 

Largest  amount  written  on  any  one  risk..   85  ,000  .00 

Stock  owned  by  directors  at  par  value   40, 150. 00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5,643,209.00 

Premiums  received   39, 760  . 65 

Losses  paid   19,011.73 

Losses  incurred   15  ,757  . 74 
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QUEEN  INSURANCE  COMPANY. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

E.  F.  Biddell,  President.  Nevett  S.  Bartow,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  7  ,697  ,573  .05 

INCOME.  Ffre. 

Gross  premiums  .  $5,805,855.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,312  ,347  .90 

Received  for  premiums  (other  than  perpetual)   4  ,493  ,507  .30 

Gross  interest  on  mortgage  loans  $         3  ,362  .50 

Gross  interest  on  bonds  and  dividends  on  stocks   276  ,781 .24 

Gross  interest  on  deposits   7  ,168  .26 

Gross  interest  from  all  other  sources   3. 10 

Total  gross  interest   287  ,315  .10 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   6  ,656  .25 

Agents' balances   17.24 

Total  income  $  4,787,495.89 

Sum  of  both  amount  s  $12  ,485  ,068  .94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $307,- 

885.05  occurring  in  previous  years)  $  2  ,366  ,386  .45 

Deduct  amount  received  for  salvage  ($20,336.07)  and  for  rein- 
surance in  other  companies  ($188,600.52)   208 ,936  .59 

Net  amount  paid  policyholders  for  losses   2  ,157  ,449 .86 

Expense  of  adjustment  and  settlement  of  losses   53  ,076  .03 

Paid  stockholders  for  interest  or  dividends   200  ,000  .00 

Commission  or  brokerage   842  ,590 . 17 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   21 ,609  .87 

Salaries  ($85,940.42)  and  expenses  ($55,865.39)  of  special  and  general  agents..  141 ,805.81 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  1   283  , 902  . 88 

Rents   34,743.19 

Advertising,  $20,061.85;  printing  and  stationery,  $32,134.86   52  ,196.71 

Postage,  telegrams,  telephone  and  express   32  ,862  .46 

Legal  expenses   1 ,017.53 

Furniture  and  fixtures  ?  I   10  ,632  . 90 

Maps,  including  corrections   11 ,153  .81 

Underwriters'  boards  and  tariff  associations   50,464.48 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   22,163.48 

Inspections  and  surveys   16,448.44 

State  taxes  on  premiums   69, 969 . 86 

Insurance  department  licenses  and  fees   19  ,074  .59 

Municipal,  local  and  provincial  taxes   17  ,367  .86 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   6,656.25 
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All  other  disbursements: 

Miscellaneous  expenses  $  23, 102  . 19 

General  traveling  expenses   5  ,638  .51 

Agents'  balances  _   116.40 


Total  disbursements  $  4  ,074  ,043  .28 


Balance  $  8,411,025.66 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  65,000.00 

Book  value  of  bonds,  excluding  interest,  $4,601,677.59;  stocks, 

$2,677,817.95  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Bills  receivable,  taken  for  fire  risks  


7,279,495.54 

2,6*5 

59 

32,026 

.88 

348,181 

.78 

677,073 

.96 

6,553 

.91 

48 

.00 

Total  ledger  assets,  as  per  balance  $  8,411 ,025 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,405  .14 

Interest  due  ($4,573.33)  and  accrued  ($59,722.91)  on  bonds.. _  64,296.24 
Interest  due  and  accrued  on  other  assets   654  .34 


Total  interest  due  and  accrued   .  66,355.72 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   148,487.85 

Other  non-ledger  assets   3  ,227  .77 


Gross  assets  $  8  ,629  ,097  .00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   6,553.91 


Total  admitted  assets  $  8,622,543.09 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      108  ,912  .16 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   232  ,604  .57 

Gross  claims  for  losses  resisted   64  ,430 .00 


Total  $  405,946.73 

Deduct  reinsurance  due  or  accrued   26  ,872  .69 


Net  amount  of  unpaid  losses  and  claims  $  379,074.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,021,833.43;  unearned  premiums  (50  per  cent)  $  1,510,916.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,266,676.29;  unearned  premiums  (pro 
rata)   2,276,899.07 


Total  unearned  premiums  as  computed  above   3  ,787  ,815  .80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   29,105.63 

State,  county  and  municipal  taxes  due  or  accrued   76,810.76 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   12,391.36 

Return  premiums,  $6,538.02;  reinsurance  premiums,  $36,433.25   42  ,971 .27 

Total  amount  of  all  liabilities,  except  capital  $  4,328,168.86 
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Capital  actually  paid  up  in  cash  $  1 ,000,000.00 

Surplus  over  all  liabilities   3  ,294  ,374 .23 

Surplus  as  regards  policyholders  $  4,294,374.23 

Total  liabilities  $  8  ,622  ,543  .09 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $     626  ,852  ,714  .00  $  7  ,469  ,752  .52 

Written  or  renewed  during  the  year                                    479  ,139  ,026  .00  5  ,805  ,855  .20 


Totals  $  1,105,991,740.00  $13  ,275  ,607  .72 

Deduct  those  expired  and  marked  off  as  terminated              425,521,169.00  5,367,641.25 

In  force  at  end  of  the  year  $      680,470,571.00  $  7,907,966.47 

Deduct  amount  reinsured                                                     55,333,667.00  619,456.75 


Net  amount  in  force  $      625,136,904.00    $  7,288,509.72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written . 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less.$ 

225,196,013 

.00 

$  3,021,833.43 

One-half 

$  1,510,916.73 

In  1908. 

2  years  _ 

1 ,515,712 

.00 

17,291.92 

One-fourth  _  _ 

4,322.98 

In  1909- 

2  years 

1 ,926,887 

.00 

21  ,700.62 

Three-fourths 

16,275.47 

In  1907. 

3  years  . 

85,953,814 

.00 

868,269.96 

One-sixth 

144,711.65 

In  1908. 

3  years  _ 

94,423 ,220 

.00 

966,900.14 

One-half 

483,450.06 

In  1909. 

_3  years —  __ 

110,250,318 

.00 

1  ,114,709.83 

Five-sixths  .  _ 

928,924.83 

In  1906. 

4  years. 

1  ,230,940 

.00 

11,752.87 

One-eighth  _  _ 

1,469.10 

In  1907_ 

4  years. 

1  ,030,225 

.00 

10,583.66 

Three-eighths 

3,968.88 

In  1908- 

.4  years 

1  ,326,098 

.00 

14,234.07 

Five-eighths. 

8,896.28 

In  1909- 

.4  years  _ 

1 ,152 ,468 

.00 

13,215.08 

Seven-eighths 

11,563.20 

In  1905. 

.5  years.. 

14 ,882  ,470 

.00 

179,398.14 

One-tenth  

17,939.82 

In  1906. 

5  years 

18,606,350 

.00 

233,229.43 

Three-tenths. 

69,968.83 

In  1907- 

5  years 

19,475,669 

.00 

234,479.42 

One-half 

117,239.71 

In  1908- 

.5  years _. 

22  ,230,987 

.00 

265,019.76 

Seven-tenths.. 

185,513.83 

In  1909. 

.5  years  

25,532,908 

.00 

310,627.37 

Nine-tenths. .. 

279,564.64 

Over  5  years  

402  ,825. 

00 

5,264.02 

Pro  rata      _  . 

3,089.79 

Totals  $ 

625,136,904.00 

$  7,288,509.72 

$  3,787,815.80 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  2  ,172  ,813  .76 

Largest  amount  written  on  any  one  risk   250,000.00 

Stock  owned  by  directors  at  par  value   6  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,673,897.00 

Premiums  received   35, 535. 78 

Losses  paid   9, 136. 53 

Losses  incurred   9, 587  . 53 
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KHODE  ISLAND  INSURANCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  January,  1907, 

George  L.  Shepley,  President.  E.  G.  Pieper,  Secretary. 

Home  Office,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     844  ,249  . 19 

INCOME.  pire 

Gross  premiums  $      581, 044  . 58 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-  180,642.17 

Received  for  premiums  (other  than  perpetual)   400  ,402  .41 

Gross  interest  on  bonds  and  dividends  on  stocks  $       32  ,224  .21 

Gross  interest  on  deposits   2  ,178  .22 

Total  gross  interest   34  , 402  . 43 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,600.00 

Total  income  $      439  , 404  . 84 

Sum  of  both  amounts  $  1 ,283  ,654  .03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $21,010.20 

occurring  in  previous  years)  $      168  ,266  .22 

Deduct  amount  received  for  salvage  ($2,855.12)  and  for  rein- 
surance in  other  companies  ($11,453.53)   14  ,308  .65 

Net  amount  paid  policyholders  for  losses   153  ,957.57 

Expense  of  adjustment  and  settlement  of  losses   3  ,218.75 

Paid  stockholders  for  interest  or  dividends   30 ,000  .00 

Commission  or  brokerage   108  ,085 .57 

Advertising,  printing  and  stationery   299.87 

Legal  expenses   1 ,024  .00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3,123.00 

State  taxes  on  premiums   5  ,711 .03 

Insurance  department  licenses  and  fees   2  ,307.87 

Miscellaneous  expenses   222.50 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   100.00 

Total  disbursements  $  308,050.16 

Balance  $  975,603.87 

LEDGER  ASSETS. 
Book  value  of  bonds,  excluding  interest,  $611,044.61;  stocks, 

$185,125.00  $  796,169.61 

Deposited  in  trust  companies  and  banks  on  interest   72  ,450.65 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   106,983.61 


Total  ledger  assets,  as  per  balance 


$  975,603.87 


Fire  and  Marine  Insurance  Companies. 


453 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $         7  ,598  .42 

Interest  due  and  accrued  on  other  assets   1 ,247.08 

Total  interest  due  and  accrued  $        8, 845 . 50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   16  ,765.39 

Total  admitted  assets  $  1 ,001 ,214.76 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $         5  ,968  .43 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   31 ,868  .34 

Gross  claims  for  losses  resisted   7  ,800  .00 

Total   45,636.77 

Deduct  reinsurance  due  or  accrued   4  ,015  .61 

Net  amount  of  unpaid  losses  and  claims  $       41 ,621 .16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $      150  ,956  .79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  unearned  premiums  (pro  rata)   116,769.38 

Total  unearned  premiums  as  computed  above   267  ,726  .17 

State,  county  and  municipal  taxes  due  or  accrued   7  ,300  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   32,095.08 

Total  amount  of  all  liabilities,  except  capital  $  348,742.41 

Capital  actually  paid  up  in  cash  $     300  ,000 .00 

Surplus  over  all  liabilities   352,472.35 

Surplus  as  regards  policyholders   652  ,472  .35 

Total  liabilities  $  1,001,214.76 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $42,807,020.00  $  362,935.71 

Written  or  renewed  during  the  year                                       56  ,405  ,475  .00  581 ,044  .58 

Totals  $99,212,495.00    $  943,980.29 

Deduct  those  expired  and  marked  off  as  terminated   42  ,476  ,855  .00  388  ,902  .89 

In  force  at  end  of  the  year  $56,735,640.00    $  555,077.40 

Deduct  amount  reinsured   9,987,942.00  78,497.01 

Net  amount  in  force  $46  ,747  ,698  .00    $      476  ,580  .39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1909_. 
In  1908. 
In  1909_ 
In  1907.. 
In  1908. 
In  1909. . 
In  1907_ 
In  1908. 
In  1909- . 


Term. 

1  year  or  less.$ 

2  years  

2  years  

3  years  

3  years  

3  years  

4  years  

4  years  

4  years  


Amount 
Covered. 

25,329,333.00 

94  ,322 .00 

260,641 .00 

2  ,069,629.00 

5,088,354.00 

5,669,534.00 

29,250.00 

98,987.00 

114,120.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  301,913.59 
890.70 
2  ,573.44 
17,736.90 
38,377.64 
52  ,016.35 
437.41 
459.41 
1  ,990.48 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

Three-eighths  _ 
Five-eighths  _  _ 
Seven-eighths. 


Amount  of 
Premium 
Unearned. 

150,956.79 
222  .68 
1 ,930.08 
2  ,956.15 
19,188.82 
44,346.96 
164.01 
287.15 
1 ,741 .67 
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Year  Amount 

Written.         Term.  Covered. 

In  1907. _ 5  years  $  912,220.00 

In  1908..5  years   1,552,284.00 

In  1909- .5  years   2,592,255.00 

Totals  $  43,810,929.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-            Fraction  Premium 
surance.             Unearned.  Unearned. 

$       11,292.25  One-half  $  5,646.12 

18,586.26  Seven-tenths.  _  13,010.38 

30,305.96  Nine-tenths.  _.  27,275.36 

$      476,580.39                          $  267,726.17 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  168  ,172  .02 

Largest  amount  written  on  any  one  risk   50,000.00 

Stock  owned  by  directors  at  par  value   128  ,100  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  712,968.77 

Premiums  received   8, 703  .20 

Losses  paid   1,168.03 

Losses  incurred   1, 168  .03 


KICHMOND  FIEE  INSUKANCE  COMPANY. 

Incorporated  1907.  Commenced  Business  1907. 

J.  F.  Smith,  President.  D.  H.  Cortelyou,  Secretary. 

Home  Office,  West  New  Brighton,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.®     336  ,393  .96 

INCOME.  Fire. 

Gross  premiums  $      204  ,215  .67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--         48  ,567  .  76 

Received  for  premiums  (other  than  perpetual)   155  ,647  .91 

Gross  interest  on  mortgage  loans  $         9  ,751 . 55 

Gross  interest  on  bonds  and  dividends  on  stocks   4  ,637  .67 

Gross  interest  on  deposits   696.04 

Total  gross  interest   15  ,085  .26 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   744.06 

Total  income  $  171,477.23 

Sum  of  both  amounts  $     507 ,871 . 19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       75  ,652  .74 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   3,899.27 

Net  amount  paid  policyholders  for  losses   71 ,753  .47 

Expense  of  adjustment  and  settlement  of  losses   1 ,295  .83 
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Commission  or  brokerage  $  46  ,441 .80 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   3  ,433  .99 

Rents  ,   315.00 

Advertising,  $120.05;  printing  and  stationery,  $776.59   896.64 

Postage,  telegrams,  telephone  and  express   159.66 

Legal  expenses   6.00 

Furniture  and  fixtures   133.00 

Underwriters'  boards  and  tariff  associations   402.73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   840.29 

Inspections  and  surveys   7.88 

State  taxes  on  premiums   1 ,936  .00 

Insurance  department  licenses  and  fees   1 ,054.37 

All  other  licenses,  fees  and  taxes  (mortgage  tax)   240.00 

Office  expenses   2 12  . 33 

Total  disbursements  $  129  , 128  . 99 


Balance  $  378,742.20 


ledger  assets. 

Book  value  of  real  estate  $  185 ,950  .00 

Book  value  of  bonds,  excluding  interest   134,191 .83 

Cash  in  company's  office   179. 30 

Deposited  in  trust  companies  and  banks  on  interest   28  ,518  .03 

Agents'  balances  representing  business  written  subsequent  to 

October  1 ,  1909   29  , 903 . 04 

Total  ledger  assets,  as  per  balance  $  378,742.20 

NON-LEDGER  ASSETS. 

Interest  due  ($369.00)  and  accrued  ($456.58)  on  mortgages __$  825.58 

Interest  accrued  on  bonds   1 ,261 .23 

Interest  accrued  on  other  assets   60.00 

Total  interest  due  and  accrued   2  ,146.81 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   348  .17 


Total  admitted  assets  $     381 ,237 . 18 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $        3  ,671 .31 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   20  ,826  .56 

Total  $  24,497.87 

Deduct  reinsurance  due  or  accrued   7.61 

Net  amount  of  unpaid  losses  and  claims  l  $  24,490.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

•risks,  $137,790.99;  unearned  premiums  (50  per  cent)  $  69,895.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $7,021 .95;  unearned  premiums  (pro  rata).-  5  ,453  .73 

Total  unearned  premiums  as  computed  above   75  ,349 .22 

State,  county  and  municipal  taxes  due  or  accrued   4  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  103,839.48 
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Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   77 ,397  .70 


Surplus  as  regards  policyholders  ■_  $      277  ,397  . 70 


Total  liabilities  $      381 ,237  . 18 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Totals. 


Deduct  amount  reinsured. 


$  8,858,025.00 

$ 

126,176 

.43 

.  18,549,708.00 

204,215.67 

$27,407,733.00 

$ 

330,392 

10 

-  13,895,930.00 

176,901 

.55 

$13,511,803.00 

$ 

153,490 

.55 

548,650.00 

6,777 

.71 

Net  amount  in  force  •_  $12,963,153.00    $  146,712.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.$ 

12,368,211.00 

$  139,790.99 

One-half  $ 

69,895.49 

In  1908. 

2  years..  _  _ 

22,500.00 

347 . 90 

One-fourth  

86.98 

In  1909_ 

2  years  

27,250.00 

281 .91 

Three-fourths  _ 

211 .44 

In  1907_ 

3  years  __ 

1  ,750.00 

2.62 

One-sixth  

.44 

In  1908. 

-3  years __ 

28,000.00 

305.03 

One-half  

152.51 

In  1909- 

3  years 

496,192.00 

5,580.62 

Five-sixths  

4,650.52 

In  1909- 

4  years  _ 

2  ,500.00 

27.42 

Seven-eighths  . 

24.00 

In  1906_ 

.5  years   

1 ,750.00 

15.65 

Three-tenths. . 

4.71 

In  1908. 

5  years 

1 ,000.00 

7.50 

Seven-tenths.  _ 

5.25 

In  1909_ 

5  years  _ 

14  ,000.00 

353.20 

Nine-tenths  

317.88 

Totals  $ 

12,963,153.00 

$  146,712.84 

$ 

75,349.22 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  77  ,236 .71 

Largest  amount  written  on  any  one  risk   20 ,000  .00 

Stock  owned  by  directors  at  par  value   73  ,100 .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  75,183.00 

Premiums  received   788.91 

Losses  paid   61 .59 

Losses  incurred   561. 59 


Fire  and  Marine  Insurance  Companies. 
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EOCHESTEE  GEEMAN  FIKE  IXSUEA^TCE  COMPANY. 

Incorporated  1872.  Commenced  Business  1872. 

Eugene  Satterlee,  President.  Edward  E.  Paschall,  Secretary. 

Home  Office,  Rochester,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2  ,345  ,886  .31 

INCOME.  Fire 

Gross  premiums  $  2  ,227  ,832  .08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.  756,212.65 

Received  for  premiums  (other  than  perpetual)   1, 471, 619. 43 

Gross  interest  on  mortgage  loans  $  11 ,894.34 

Gross  interest  on  bonds  and  dividends  on  stocks   41 ,712  .16 

Gross  interest  on  deposits   7  ,527  .73 

Gross  interest  from  all  other  sources   1 ,322  .05 

Gross  rents  from  company's  property,  including  $5,028.00  for 

company's  occupancy  of  its  own  buildings   56  ,541 .35 

Total  gross  interest  and  rents   118  ,997  .63 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,282.18 

Bonds   125.00 

Stocks   20,229.66 


  21,636.84 

From  all  other  sources: 

Profit  local  agency   9  , 1 50 . 93 

Profit  and  loss   530.79 


Total  income  $  1 ,621 ,935  .62 

Sum  of  both  amounts  $  3  ,967,821 .93 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  .  $     953  ,558 .35 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   231  ,487  .28 


Net  amount  paid  policyholders  for  losses   722  ,071  .07 

Expense  of  adjustment  and  settlement  of  losses   12  ,568.33 

Commission  or  brokerage   363  ,121 .03 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,068  .48 

Salaries  ($59,766.21)  and  expenses  ($28,233.09)  of  special  and  general  agents__  87,989.30 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   53  . 570 . 06 

Rents,  including  $5,028.00  for  company's  occupancy  of  its  own  buildings   7  ,592  .74 

Advertising,  $3,640.77;  printing  and  stationery,  $13,137.03   16  ,777  .80 

Postage,  telegrams,  telephone  and  express   11  jgg  ig 

Legal  expenses   2,441  47 

Furniture  and  fixtures   1  042  .56 

Maps,  including  corrections   3,868  84 

Underwriters'  boards  and  tariff  associations   20,686.00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  _   22,369.84 

Inspections  and  surveys   2,158  58 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  33  ,270  .35 

Taxes  on  real  estate   10  ,062  .02 

State  taxes  on  premiums   22  ,689  .21 

Insurance  department  licenses  and  fees   7  ,150 .95 

All  other  licenses,  fees  and  taxes  (franchise)   2  ,386.66 

Miscellaneous  expenses   1,109.85 

Dividends   52,500.00 

Agents'  balances  charged  off   515.75 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   308  .75 


Total  disbursements  $  1 ,461 ,107.82 


Balance  $  2,506,714.11 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  "  i 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.. 

Book  value  of  bonds,  excluding  interest,  $528,111.39;  stocks, 

$526,632.17   1 

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  .  

Total  ledger  assets,  as  per  balance  $  2,506,714.11 

NON-LEDGER  ASSETS. 

Interest  due  ($70.00)  and  accrued  ($4,019.76)  on  mortgages.. _$  4,089.76 

Interest  accrued  on  bonds   5,729.35 

Interest  accrued  on  other  assets   3  ,555.45 


686,905 

.11 

224,915 

.00 

6,000 

.00 

054,743 

56 

500 

.00 

84,651 

76 

222 ,803 

.37 

223,971 

.29 

2  ,224 

.02 

Total  interest  due  and  accrued   13  ,374  .56 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   43  ,745.94 

200  shares  German-American  Bank  stock   2  ,000.00 


Gross  assets  $  2  ,565  ,834  .61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   2,224.02 


Total  admitted  assets  $  2,563,610.59 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  17,309.84 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   151 ,608.65 

Gross  claims  for  losses  resisted   18,850.00 


Total  $  187,768.49 

Deduct  reinsurance  due  or  accrued   53  ,181 .63 


Net  amount  of  unpaid  losses  and  claims  $  134,586.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $988,889.54;  unearned  premiums  (50  per  cent)  $  494,444.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $131,605.35;  unearned  premiums  (pro  rata)-       752  ,543  .27 


Total  unearned  premiums  as  computed  above 


1  ,246,988.04 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  S  947  .90 

State,  county  and  municipal  taxes  due  or  accrued   17  ,500  .00 

Return  and  reinsurance  premiums   2  ,522  .48 

Total  amount  of  all  liabilities,  except  capital  S  1 ,402  ,545.28 

Capital  actually  paid  up  in  cash  S      500  ,000 .00 

Surplus  over  aU  liabilities   661 ,065 .31 

Surplus  as  regards  policyholders   1 ,161 ,065.31 

Total  liabilities  S  2  ,563  .610  .59 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

S 

224 

,886,384 

.00 

$ 

2 

,658 

,899 

.13 

Written  or  renewed  during  the  Year     .  .   

182 

,386,237 

.00 

2 

,227 

,832 

.OS 

Totals..                      __    _ 

s 

407 

,272  ,621 

.00 

$ 

4 

,886 

,731 

.21 

Deduct  those  expired  and  marked  off  as  terminated 

165 

,049,739 

00 

2 

,045 

,834 

.10 

In  force  at  end  of  the  year  .  _  . 

s 

242 

,222  ,882 

.00 

$ 

2 

,840 

,897 

.11 

Deduct  amount  reinsured             -           -  .  -  _ 

37 

,176,603 

.00 

490 

,402 

.22 

Net  amount  in  force 

f 

205 

,046 .279 

.00 

$ 

2 

.350 

.494 

.86 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.S 

76,473,760 

00 

S  988,889.54 

One-half  S 

494  .444 

77 

In  1908. 

.2  vears 

621 ,699 

.00 

6,109.29 

One-fourth  

1  ,527 

32 

In  1909. 

_2  years  _ 

598,603 

.00 

6,425.80 

Three-fourths. 

4,819 

.35 

In  1907_ 

3  years  _ 

25,744,680 

.00 

254,329.61 

One-sixth 

42  ,388 

26 

In  1908_ 

3  years.. 

29,375,776 

.00 

296,140.90 

One-half  

148,070. 

45 

In  1909_ 

3  years  

37,259,591 

.00 

360  ,505  .57 

Five-sixths  

300,421. 

31 

In  1906. 

4  years 

414,707 

.00 

3  ,590.85 

One-eighth  

448 

.85 

In  1907. 

.4  years..  _ 

651  ,174 

.00 

5,752.48 

Three-eighths. 

2  ,157 

.18 

In  1908- 

4  years . 

474,512 

.00 

4,577.90 

Five-eighths.  _ 

2,861 

.19 

In  1909. 

.4  years  

381 ,940 

.00 

4,053.21 

Seven-eighths. 

3  ,546 

.59 

In  1905. 

.5  years   

4,367,659 

.00 

55,241.25 

One-tenth  

5,524 

.13 

In  1906. 

_5  years 

4,404,342 

.00 

57,397.89 

Three-tenths.  _ 

17,219 

.37 

In  1907. 

-5  years 

6,753,368 

.00 

84,118.49 

42 ,059 

.25 

In  1908. 

_5  years  

7.584,102 

.00 

97,629.40 

Seven-tenths.  _ 

68,340 

.58 

In  1909. 

_5  years  

9,940,366 

.00 

125,732.71 

Nine-tenths  

113,159 

.44 

Totals  S 

205.046.279 

.00 

S  2  .350,494.89 

S 

1  .246  ,988 

04 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  S  718  ,055  .00 

Largest  amount  written  on  any  one  risk   30 ,000  .00 

Stock  owned  by  directors  at  par  value   129  ,900  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S  2,360,590.00 

Premiums  received   33, 840 . 65 

Losses  paid   13  ,028  . 18 

Losses  incurred   10  ,405  . 92 
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ST.  PAUL  FIKE  AND  MAKINE  IXSUKANCE  COMPANY. 

Incorporated  1865.  Commenced  Business  1865. 

C.  H.  Bigelow,  President. 
A.  W.  Perry,  Secretary.  J.  T.  Williams,  Treasurer. 

Home  Office,  St.  Paul,  Minn. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  5  ,427  ,302  .50 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  5,056,207.93    $  1,091,768.24 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,027,401.70  393,931.70 

$  4,028,806.23    $  697,836.54 


Received  for  premiums  (other  than  perpetual)   4  ,726  ,642  . 77 

Gross  interest  on  mortgage  loans  $  32  ,350  .53 

Gross  interest  on  bonds  and  dividends  on  stocks   177,582  .74 

Gross  interest  on  deposits   4,068.40 

Gross  interest  from  all  other  sources   7  ,302  .68 

Gross  rents  from  company's  property,  including  $11,750.00  for 

company's  occupancy  of  its  own  buildings   27  ,054  .63 

Total  gross  interest  and  rents   248  ,358  .98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,000.00 

Stocks   2,232.00 

  4,232.00 

From  all  other  sources: 

Reinsurance  on  losses  paid  previously  charged  off   633  . 90 

Note  for  fire  premium  previously  charged  off   6  . 70 

Sale  of  lot  at  Worthington   20  .00 

Total  income  $  4,979,894.35 

Sum  of  both  amounts  $10,407,196.85 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policyholders  for  losses__$  2  ,058  ,370  .77    $  799,889.71 
Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   144,508.94  312  ,445.55 

$1,913,861.83    $  487,444.16 


Net  amount  paid  policyholders  for  losses   2  ,401 ,305  .99 

Expense  of  adjustment  and  settlement  of  losses   53  ,450.32 

Commission  or  brokerage   1  ,096  ,550  .62 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5  ,715 .22 

Salaries  ($55,630.00)  and  expenses  ($92,828.52)  of  special  and  general  agents..  148,458.52 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   77  , 484  . 36 

Rents,  including  $11,750.00  for  company's  occupancy  of  its  own  buildings   12  ,230.00 

Advertising,' $6,1 15  .79;  printing  and  stationery,  $28,136.90   34,252.69 

Postage,  telegrams,  telephone  and  express  _   23,774.31 


Fire  and  Marine  Insurance  Companies. 
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Legal  expenses  $  7, 3 80. 25 

Furniture  and  fixtures   15, 804  . 99 

Maps,  including  corrections   7  ,217  .18 

Underwriters'  boards  and  tariff  associations   6,496.79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,116.13 

Inspections  and  surveys  '   20,547.44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6  ,594  .23 

Taxes  on  real  estate   3  ,224  .51 

State  taxes  on  premiums   90  ,872  .82 

Insurance  department  licenses  and  fees  -   18  ,412  .69 

All  other  licenses,  fees  and  taxes  (county  and  city)   11 ,949.49 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   45.00 

All  other  disbursements: 

Auditing,  exchange  and  miscellaneous  expenses   9,714.47 

Dividends  .   50,000.00 

Agents' balances  charged  off   150.57 

Total  disbursements  $  4,107,748.59 

Balance  $  6,299,448.26 

LEDGER  ASSETS. 

Book  value  of  real  estate  .  $  389  , 300  . 03 

Mortgage  loans  on  real  estate   572  ,610 .00 

Book  value  of  bonds,  excluding  interest,  $4,188,901 .66;  stocks, 

$328,919.30   4,517,820.96 

Cash  in  company's  office   9  ,945  .34 

Deposited  in  trust  companies  and  banks  not  on  interest   5,296.30 

Deposited  in  trust  companies  and  banks  on  interest   330,740.55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   441,494.91 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   8,146.64 

Bills  receivable,  taken  for  marine  and  inland  risks   9  ,740  .82 

Bills  receivable,  taken  for  fire  risks   9 ,980 .44 

Other  ledger  assets,  viz.: 

Due  from  reinsurance  company,  return  premium   207  .69 

Due  from  reinsurance  company,  losses  paid   4  ,164 .58 

Total  ledger  assets,  as  per  balance  $  6  ,299  ,448  .26 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         5  ,133  .18 

Interest  due  and  accrued  on  bonds   31 ,437  .88 

*•   

Total  interest  due  and  accrued   36  ,571 .06 

Gross  assets  $  6,336,019.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  8  ,146  .64 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks   5,203.03 

Book  value  of  ledger  assets  over  market  value   34  ,803  .35 

Reinsurance  premiums — collection  doubtful   203.68 

Reinsurance  on  losses  paid   1 ,204  .86 

Total   49,561.56 

Total  admitted  assets  $  6  ,286  ,457  .76 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       42  ,964.32 

•Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   255,111 .23 

Gross  claims  for  losses  resisted   35  ,353  .00 

Total  $  333,428.55 

Deduct  reinsurance  due  or  accrued   29,328.41 

Net  amount  of  unpaid  losses  and  claims  $     304  ,100  . 14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,803,870.29;  unearned  premiums  (50  per  cent) . .  _$  901,935.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,968,041.89:  unearned  premiums  (pro 
rata)   2,756,801.51 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$226,774.36;  unearned  premiums  (50  per  cent)   113,387.18 

Total  unearned  premiums  as  computed  above   3  ,772  ,123  .84 

State,  county  and  municipal  taxes  due  or  accrued   65  ,000 .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,609.36 

Total  amount  of  all  liabilities,  except  capital  $  4,144,833.34 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1 ,641 ,624  .42 

Surplus  as  regards  policyholders   2  ,141 ,624  .42 

Total  liabilities  $  6,286,457.76 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908  . 

$489,839,040.00 

$  6,580,404 

.40 

Written  or  renewed  during  the  year  .  

  340,428,780.00 

5,056,207 

.93 

Totals      

$830,267,820.00 

$11  ,636,612 

.33 

Deduct  those  expired  and  marked  off  as  terminated 

279,726,794.00 

4,347,842 

.67 

In  force  at  end  of  the  year 

$550,541 ,026.00 

$  7,288,769 

.66 

Deduct  amount  reinsured     _  .   

.___  36,984,236.00 

516,857 

.48 

Net  amount  in  force  _  _   

 $513 ,556,790.00 

$  6,771,912 

.18 

Marine  and 

Gross  Pre- 

Inland Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  .   _  _. 

$  5,131,347.00 

$  171,958 

,70 

Written  or  renewed  during  the  year.       _  _ . 

  215,059,845.00 

1 ,091 ,768 

24 

Totals     .   

$220,191,192.00 

$  1,263,726 

.94 

Deduct  those  expired  and  marked  off  as  terminated 

211  ,812,972.00 

981 ,366 

.72 

In  force  at  end  of  the  year  ...  ______ 

$  8,378,220.00 

$  282,360 

22 

Deduct  amount  reinsured    __    _     __    _._ 

  944,851.00 

55,585 

86 

Net  amount  in  force  _  -    

-..$  7,433,369.00 

$  226,774. 

36 
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RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1909.-1  year  or  less. $  122,087,820.00  $  1,803,870.29 

In  1908..2  years   815,150.00  9,834.00 

In  1909..2  years   669,412.00  5,655.66 

In  1907_ -3  years   66,826,255.00  767,757.-00 

In  1908_ _3  years   77,165,512.00  856,014.00 

In  1909. .3  years   92,379,407.00  1,040,227.83 

In  1906- -4  years   486,220.00  5,518.00 

In  1907 _.4  years   564,162.00  6,009.00 

In  1908.-4  years   456,764.00  4,092.00 

In  1909.  .4  years   385,002.00  3,995.00 

In  1905. -5  years   18,640,633.00  278,683.08 

In  1906. .5  years   22,515,191.00  342,680.70 

In  1907. _ 5  years   28,642,278.00  435,451.00 

In  1908.. 5  years   40,385,884.00  604,958.00 

In  1909. .5  years   41,480,720.00  606,692.62 

Over  5  years   56  ,380  .00  474  .00 

Totals  $  513,556,790.00  $  6,771,912.18 


PREMIUMS. 


Amount  of 

Fraction 

Premium 

Unearned. 

Unearned. 

One-half  $ 

or»l    no  c 

1  K 

One-fourth  

Z  ,  4UO 

.  ou 

Three-fourths. 

A    OA  1 

.  /  O 

One-sixth  

1 07  Q^Q 

i-  /  , yoy . 

OU 

One-half  

, UU / 

.  uu 

Five-sixths  

oOD  ,  oOD 

.  Do 

One-eighth  

689 

.75 

Three-eighths 

2  ,253 

.37 

Five-eighths  _  _ 

2  ,557 

.50 

Seven-eighths  . 

3  ,495 

63 

One-tenth  

27,868 

31 

Three-tenths.  _ 

102,804 

.21 

One-half.  __ 

217,725 

50 

Seven-tenths.  _ 

423,470 

60 

Nine-tenths  

546,023 

.36 

Pro  rata 

390 

00 

% 

3,658,736 

66 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,980,235.78 

Largest  amount  written  on  any  one  risk   150  ,000  .00 

Stock  owned  by  directors  at  par  value   180  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 


Fire  Risks. 

Risks  written  $  2  ,028  ,239 .00 

Premiums  received   29  ,300  . 75 

Losses  paid   12  ,687  .82 

Losses  incurred   11,097.28 


110,215.00 

797.22 


SEABOAED  FIEE  AND  MAEINE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  1905. 

B.  Adams,  President. 
J.  H.  Langbehn,  Secretary.  John  Sealy,  Treasurer. 

Home  Office,  Galveston,  Texas. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S      428  ,649  .07 

INCOME.  Fire_ 

Gross  premiums  $      274  ,302  .91 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  80,656.92 

Received  for  premiums  (other  than  perpetual)   193  ,645  .99 
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Gross  interest  on  mortgage  loans  $        2, 861. 53 

Gross  interest  on  bonds  and  dividends  on  stocks   12  ,579  .00 

Gross  interest  on  deposits   1 ,855  .78 

Total  gross  interest  .  $  17,296.31 

From  all  other  sources: 

Surplus  contributed  by  stockholders   50,000.00 

Agents'  balances  charged  off   516  . 12 

Total  income  $  261,458.42 

Sum  of  both  amounts  $     690  ,107  .49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $      135  ,177  .68 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   17, 922  . 60 

Net  amount  paid  policyholders  for  losses   117  ,255  .08 

Expense  of  adjustment  and  settlement  of  losses   1 ,652  .23 

Commission  or  brokerage   46  ,839  . 06 

Salaries  ($7,850.00)  and  expenses  ($8,616.81)  of  special  and  general  agents   16,466.81 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   14, 167  . 70 

Rents   480 . 00 

Advertising,  $846.89;  printing  and  stationery,  $1,904.60   2  ,751 .49 

Postage,  telegrams,  telephone  and  express  .   1 ,571 ,91 

Legal  expenses   401 .55 

Maps,  including  corrections   3, 184. 83 

Underwriters'  boards  and  tariff  associations   398.95 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   731.27 

Inspections  and  surveys   1 ,181 .29 

State  taxes  on  premiums   2  ,830 .43 

Insurance  department  licenses  and  fees   3  ,036  .47 

All  other  licenses,  fees  and  taxes  (municipal)   2  ,455  .47 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   8  ,560 .50 

All  other  disbursements: 

Sundry  expenses   3,374.21 

Dividends   30,000.00 

Agents'  balances  charged  off   2,116.49 

Total  disbursements  $  259,455.74 

Balance  ■  $  430,651.75 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  39  ,430 .26 

Book  value  of  bonds,  excluding  interest   276  ,782  .00 

Cash  in  company's  office   220 .98 

Deposited  in  trust  companies  and  banks  not  on  interest   51 ,424.43 

Deposited  in  trust  companies  and  banks  on  interest   20,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   41,374.49 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1 ,254.13 

Bills  receivable,  taken  for  fire  risks   92. 65 

Surplus  from  reinsurance  companies   ,72.81 

Total  ledger  assets,  as  per  balance  $     430,651 .75 


Fire  and  Marine  Insurance  Companies. 
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NON-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,972  .92 

Interest  accrued  on  bonds   4  ,766  .62 

Interest  accrued  on  other  assets   249.49 

Total  interest  accrued  $  6  ,989  .03 

Other  non-ledger  assets,  viz.: 

Supplies   1,904.60 

Maps   3,184.83 

Gross  assets.  ...  $      442  , 730  . 2 1 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  1 ,904  .60 

Furniture,  fixtures  and  safes   3  ,184.83 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1  ,254.13 

Total   6,343.56 


Total  admitted  assets  $     436  ,386  .65 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       13  ,572.89 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   5,575.43 

Gross  claims  for  losses  resisted   4  ,500  .00 

Total  $  23,648.32 

Deduct  reinsurance  due  or  accrued   627  .50 

Net  amount  of  unpaid  losses  and  claims  $       23  ,020.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $142,011.72;  unearned  premiums  (50  per  cent)  $       71 ,005.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $101,509.79;  unearned  premiums  (pro  rata)-         59  ,658 .60 

Total  unearned  premiums  as  computed  above   130,664.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2  ,000.00 

State,  county  and  municipal  taxes  due  or  accrued   1 ,800.00 


Total  amount  of  all  liabilities,  except  capital  $      155  ,685  .28 

Capital  actually  paid  up  in  cash  $     250  ,000 .00 

Surplus  over  all  liabilities   30  ,701 .37 

Surplus  as  regards  policyholders   280  ,701 .37 


Total  liabilities  $      436  , 386  . 65 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$10,089,809 

.00 

$ 

183,455.82 

Written  or  renewed  during  the  year  

  16,840,572 

.00 

274,302.91 

Totals   ___  

$26,930,381 

.00 

$ 

457,758.73 

Deduct  those  expired  and  marked  off  as  terminated 

  10,992,438 

.00 

191  ,528.50 

In  force  at  end  of  the  year     _    _  _ 

$15,937,943 

.00 

$ 

266,230.23 

Deduct  amount  reinsured     _  _  . 

  1,528,262 

.00 

22  ,708.72 

Net  amount  in  force    

 $14,409,681 

00 

$ 

243,521.51 

Ins.  1910—30 
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Year 
Written 


In  1909 
In  1908 
In  1909 
In  1907 
In  1908 
In  1909 
In  1907 
In  1908 
In  1909 
In  1905 
In  1906 
In  1907 
In  1908 
In  1909 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Amount  Less  Rein- 


Term. 

year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

Totals  


Covered. 


surance. 


Fraction 
Unearned. 


Amount  of 
Premium 
Unearned. 


-<n> 

C    fif)1  KIR 

00 

<n> 

142  011 

72 

Onp-half  "S 

71  on^  sr 

t 1 , UUO . oU 

55 ,682 

00 

757 

98 

flnp  fr^nTtVi 

V ./ 1 1  <  J  A  J  1 1 1  I  11  

189  50 

46  ,150 

.00 

516 

.15 

Three-fourths . 

387.11 

1 ,208,077 

.00 

22  ,753 

.59 

One-sixth..  

3  ,792.26 

1 ,448  , 139 

.00 

24 ,273 

.  13 

One-half  

12  ,136  .57 

2,511,690 

.00 

42 ,552 

.09 

Five-sixths  

35,060.07 

6  ,000 

.00 

42 

.19 

One-eighth  

15.82 

23,400 

.00 

206 

.88 

Three-eighths . 

129.30 

16,400 

.00 

157 

.28 

Five-eighths .  _ 

137.62 

5,500 

.00 

153 

.30 

One-tenth  

15.33 

37,205 

.00 

920 

.72 

Three-tenths.  _ 

276.22 

65,527 

.00 

1  ,592 

.24 

One-half  

796.12 

136,620 

.00 

2  ,515 

.67 

Seven-tenths.. 

1,760.97 

247,775 

.00 

5,068 

57 

Nine-tenths... 

4,561.71 

s 

14,409,681 

.00 

$ 

243  ,521 

51 

$ 

130,664.46 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  128  ,538  .73 

Largest  amount  written  on  any  one  risk   30,000.00 

Stock  owned  by  directors  at  par  value   175  ,200 .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  459,137.00 

Premiums  received   768  , 449 . 00 

Losses  paid   105 ,899 .00 

Losses  incurred   105  ,899 .00 


SECURITY  FIKE  INSURANCE  COMPANY. 

Incorporated  1841.  Commenced  Business  1841. 

J.  W.  Alling,  President.  Victor  Roth,  Secretary. 

Home  Office,  New  Haven,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000  .00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f  2  ,274 ,572  .84 

INCOME.  Fire, 

Gross  premiums  $  2  ,214  ,321 .08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       714  ,432  .61 

Received  for  premiums  (other  than  perpetual)   1 ,499  ,888 .47 

Gross  interest  on  mortgage  lo ans  $  5,198.19 

Gross  interest  on  collateral  loans   2  ,507 .20 

Gross  interest  on  bonds  and  dividends  on  stocks   81 ,558  .20 


FlEE  AND  MaEIND   INSURANCE  COMPANIES. 
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Gross  interest  from  all  other  sources  S  37.01 

Gross  rents  from  company's  property,  including  S2,000.00  for 

company's  occupancy  of  its  own  buildings   3  ,291 .27 

Total  gross  interest  and  rents  S       92  ,591 .87 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,178  .12 

From  all  other  sources: 

Borrowed  money   45, 000 . 00 

Profit  and  loss  on  old  notes   25.35 

Conscience  money  1   90. 40 

Total  income  S  1,640,774.21 

Sum  of  both  amounts  S  3  ,915  ,347  .05 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including    8153,347.93    occurring  in 


Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   143  ,494  .28  365 .73 

S      686,198.09    S  1,039.30 

Net  amount  paid  policyholders  for  losses   687  ,237  .39 

Expense  of  adjustment  and  settlement  of  losses   21 ,580.22 

Commission  or  brokerage   322  ,920 .84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   10,259.48 

Salaries  (S27.869 .97)  and  expenses  (827,873  .58)  of  special  and  general  agents. _  55 ,743  .55 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   82  ,351 .72 

Rents,  including  $2,000  .00  for  company's  occupancy  of  its  own  buildings   2  ,900 .00 

Advertising,  §3,999.35;  printing  and  stationery,  811,648.23   15,647.58 

Postage,  telegrams,  telephone  and  express   13,542.69 

Legal  expenses   1 ,928.19 

Furniture  and  fixtures  .   1,613.50 

Maps,  including  corrections   6  ,491 .52 

Underwriters'  boards  and  tariff  associations   10,223.11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   21,242.04 

Inspections  and  surveys   7,592.90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   26.96 

Taxes  on  real  estate   69. 51 

State  taxes  on  premiums   15  ,716  .86 

Insurance  department  licenses  and  fees   7,979.19 

All  other  licenses,  fees  and  taxes: 

Municipal  licenses   2, 556  . 59 

Tax  on  capital  stock   8  ,600  .00 

City  taxes   1,192.24 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   805.00 

All  other  disbursements: 

Borrowed  money   45, 000  . 00 

Interest  on  borrowed  money   290  .83 

Office  expenses   31 ,965  .77 

Dividends   60, 000  . 00 

Agents'  balances  charged  off   1 ,638  .86 

Total  disbursements  $  1,437,116.54 


Balance 


S  2,478,230.51 
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167,776 

.97 

111  ,100 

00 

68,000 

.00 

1 ,795,238 

.02 

1  ,889 

.51 

79,684 

.65 

240,337 

.34 

ledger  assets. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.. 

Book  value  of  bonds,  excluding  interest,  $1,400,548.15;  stocks, 
$394,689.87  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber I,  1909  .   3,477.79 

Bills  receivable,  taken  for  fire  risks   8  ,903  .07 

Other  ledger  assets,  viz.: 

Cash  deposit  with  Philadelphia  Underwriters  Association  .  100.00 
Reinsurance  due  on  losses  schedule   1 ,723  . 16 

Total  ledger  assets,  as  per  balance  $  2  ,478  ,230  .51 

NON -LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,317  .18 

Interest  due  and  accrued  on  bonds   10,994.49 

Interest  due  ($7.50)  and  accrued  ($1,119.85)  on  collateral  loans  1,119.85 

Total  interest  due  and  accrued   13  ,381 .52 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   84,768  .98 

Gross  assets  $  2,576,381.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  3,477.79 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks   1,353.15 

Book  value  of  ledger  assets  over  market  value  (real  estate)   1 ,076  .97 

Total   5,907.91 

Total  admitted  assets  $  2,570,473.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  25,336.73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   129,627.73 

Gross  claims  for  losses  resisted   10  ,057  .59 

Total  $  165,022.05 

Deduct  reinsurance  due  or  accrued   38  ,410 .30 

Net  amount  of  unpaid  losses  and  claims  $      126  ,611 .75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $862,391 .10;  unearned  premiums  (50  per  cent)  $     431 ,195.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,764,042.53;  unearned  premiums  (pro 
rata)   962,344.62 

Total  unearned  premiums  as  computed  above   1 ,393  ,540.17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2  ,500  .00 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 

Return  premiums  and  reinsurance  premiums   119.05 

Total  amount  of  all  liabilities,  except  capital  $  1 ,552,770.97 
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Capital  actually  paid  up  in  cash  $     500 ,000 .00 

Surplus  over  all  liabilities   517  ,702  . 13 

Surplus  as  regards  policyholders  „  $  1 ,017,702.13 

Total  liabilities  $  2  ,570  ,473  . 10 


RISKS  AND  PREMIUMS.  Gross  Pre. 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $244,892,984.00  $  2,748,244.99 

Written  or  renewed  during  the  year                                    188  ,318  ,069  .00  2  ,214  ,321 .08 

Totals  $433,211,053.00  $  4,962,566.07 

Deduct  those  expired  and  marked  off  as  terminated              155  ,451 ,174 .00  1 ,860,869.16 

In  force  at  end  of  the  year  $277,759,879.00  $  3,101,696.91 

Deduct  amount  reinsured                                                     38  ,027  ,535  .00  475  ,263  .28 

Net  amount  in  force  $239 , 732  , 344 . 00  $  2,626,433.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

65,261 ,680 

.00 

$  862,391 

.10 

One-half  $ 

431 ,195 

.55 

In  1908. 

2  years 

369,917 

.00 

3,253 

.92 

One-fourth 

813 

.48 

In  1909. 

2  years 

650,527 

.00 

5,245 

.83 

Three-fourths  _ 

3,934 

.38 

In  1907_ 

3  years 

34,592,588 

.00 

324,066 

.97 

One-sixth  

54,011 

.16 

In  1908. 

_3  years 

36  ,797,183 

00 

344,592 

.74 

One-half 

172  ,296 

.37 

In  1909- 

3  years 

46,837,920 

.00 

441  ,015 

.23 

Five-sixths  

367,512 

.70 

In  1906_ 

4  years 

337,244 

.00 

4,153 

.34 

One-eighth  

519 

.17 

In  1907- 

_4  years 

727,023 

.00 

8,007 

65 

Three-eighths  _ 

3,002 

.87 

In  1908- 

4  years 

424,843 

.00 

3,170 

.98 

Five-eighths  _  _ 

1,981 

.85 

In  1909- 

4  years 

486,448 

.00 

3,442 

33 

Seven-eighths. 

3,012 

.04 

In  1905- 

5  years 

8,014,255 

00 

94,966 

.23 

One-tenth  

9,496 

.62 

In  1906- 

5  years 

8,115,687 

00 

90,030 

42 

Three-tenths.  _ 

27,009 

.13 

In  1907_ 

5  years 

10,759,682 

.00 

124,796 

56 

One-half  

62  ,398 

.28 

In  1908- 

5  years 

12  ,171 ,285 

00 

146,068 

65 

Seven-tenths.  _ 

102  ,248.06 

In  1909- 

5  years 

14,186,062 

00 

171  ,231 

68 

Nine-tenths  

154,108 

.51 

Totals  

$ 

239,732,344.00 

$  2,626,433.63 

$ 

1 ,393  ,540 

.17 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  679  ,444  .40 

Largest  amount  written  on  any  one  risk  ,   100  ,000.00 

Stock  owned  by  directors  at  par  value   67  ,775  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  517,027.00 

Premiums  received   6, 978 . 77 

Losses  paid   2, 946  . 97 

Losses  incurred   2, 946  . 97 
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SEABOAKD  FIKE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

J.  D.  Roper,  President. 
Geo.  McGoodridge,  Secretary.  Tazewell  Thompson,  Treasurer. 

Home  Office,  Norfolk,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f     277  ,707  .88 

INCOME.  Fire 

Gross  premiums  $       77, 222  . 87 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  32,160.93 

Received  for  premiums  (other  than  perpetual)   45  ,061 .94 

Gross  interest  on  mortgage  loans  $  5  ,504 .64 

Gross  interest  on  collateral  loans _  _  ^   786 . 54 

Gross  interest  on  bonds  and  dividends  on  stocks   4,246.50 

Gross  interest  from  all  other  sources   368.47 

Gross  rents  from  company's  property,  including  $1,200.00  for 

company's  occupancy  of  its  own  buildings   4,946.73 

Total  gross  interest  and  rents   15 ,852  .88 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   5 .00 

From  all  other  sources: 

Increase  in  amount  held  for  company's  agents  and  brokers   11 ,242  .99 

Agents'  balances  charged  off   20.59 


Total  income  $  72,183.40 


Sum  of  both  amounts  $  349  ,891 .28 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       20  ,988  .55 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   3  ,363  . 78 

Net  amount  paid  policyholders  for  losses   17,624.77 

Expense  of  adjustment  and  settlement  of  losses   140.51 

Commission  or  brokerage   3  ,655  .85 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   121 .07 

Salaries  and  expenses  of  special  and  general  agents   1 ,573  .71 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   516.80 

Rents   1,200.00 

Advertising,  $531 .01;  printing  and  stationery,  $631 .78   1 ,162  .79 

Postage,  telegrams,  telephone  and  express   876.56 

Legal  expenses   350.00 

Maps,  including  corrections   75.01 

Underwriters'  boards  and  tariff  associations   717.41 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,012.69 

Taxes  on  real  estate   604  .00 

State  taxes  on  premiums   915.67 

Insurance  department  licenses  and  fees   435.00 

All  other  licenses,  fees  and  taxes  (municipal  licenses)   1 ,285.57 
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11 

,135 

.29 

116 

,355 

.75 

13 

,150 

.00 

102 

,343 

.30 

19 

,520 

.25 

8 

,671 

.54 

81 

48 

5 

,815 

.19 

250 

.50 

3 

,855, 

89 

14 

,146 

.19 

6 

,012 

.21 

145 

.00 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)  $         1 ,563  .89 

All  other  disbursements: 

Dividends  -   1 2  , 000 . 00 

Miscellaneous  expenses   1 ,571 .77 

Agents'  balances  charged  off   5.62 

Total  disbursements  $       48  ,408  .69 

Balance  $  301,482.59 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _ 
Book  value  of  bonds,  excluding  interest,  $87,543.30;  stocks, 

$14,800.00  

Cash  in  company's  office  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Bills  receivable,  local  agency  department  

Bills  receivable,  taken  for  fire  risks  

Other  ledger  assets,  viz.: 

Furniture  and  fixtures  

Office  premiums  in  course  of  collection  

Due  from  agents,  companies  and  brokers  

Norfolk  and  Portsmouth  Underwriters'  Association  

Total  ledger  assets,  as  per  balance  $     301 ,482  .59 

NON-LEDGER  ASSETS. 

Interest  due  ($850.00)  and  accrued  ($921 .51)  on  mortgages.-$  1 ,771 .51 

Interest  accrued  on  bonds   1 ,293  .37 

Interest  accrued  on  collateral  loans   295  . 16 

Rents  due  on  company's  property  or  lease   314  .00 

Total  interest  and  rents  due  and  accrued   3  ,674.04 

Due  from  reinsurance  companies   204.42 

Gross  assets  $  305,361.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  3  ,855.89 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   .  81 .48 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  84 .42 

Book  value  of  ledger  assets  over  market  value   1 ,727  .26 

Total  ,   5,749.05 

Total  admitted  assets.  $  299,612.00 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       15  ,181 .00 

Gross  claims  for  losses  resisted   2  ,862  .50 

Total  $  18,043.50 

Deduct  reinsurance  due  or  accrued   11 ,937 .50 

Net  amount  of  unpaid  losses  and  claims  $         6  ,106.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $23,929.15;  unearned  premiums  (50  per  cent)  $       11 ,964.57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $55,946  .08;  unearned  premiums  (pro  rata).         32  ,422  .27 

Total  unearned  premiums  as  computed  above  __$  44,386.84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,418.59 

State,  county  and  municipal  taxes  due  or  accrued   966  .49 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   456.85 

Return  premiums,  $12  .26;  reinsurance  premiums,  $3,430  .47   3  ,442  .73 

Due  to  companies,  agents  and  brokers   19,570.76 

Total  amount  of  all  liabilities,  except  capital  $  76,348.26 

Capital  actually  paid  up  in  cash  $     200  ,000 .00 

Surplus  over  all  liabilities   23  ,263  .74 

Surplus  as  regards  policyholders   223  ,263 .74 

Total  liabilities  $     299  ,612  .00 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $       54,122.80  $  86,728.51 

Written  or  renewed  during  the  year                                             49  ,256  .40  77,222  .87 

Totals  $      103,379.20    $  163,951.38 

Deduct  those  expired  and  marked  off  as  terminated   38  ,816  .45  56  ,453  .03 

In  force  at  end  of  the  year  $       64  ,562  .75    $      107  ,498  .35 

Deduct  amount  reinsured   17  ,045 .60  27  ,623  . 12 

Net  amount  in  force  $       47,517.15    $  79,875.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

_1  year  or  les 

1  ,567,578 

.00 

$  23,929 

15 

One-half  $ 

11 ,964 

.57 

In  1908_ 

.2  years 

-  12,425 

.00 

109 

63 

One-fourth  

27 

.41 

In  1909_ 

2  years  

18,322 

.00 

438 

.85 

Three-fourths  _ 

329 

.14 

In  1907. 

3  years 

444,401 

.00 

6,443.02 

One-sixth  

1  ,073 

.84 

In  1908- 

3  years 

629,971 

.00 

9,497 

.64 

One-half 

4,748 

.82 

In  1909. 

3  years 

893  ,885 

.00 

13,674 

.89 

Five-sixths  

11 ,395 

.73 

In  1907_ 

4  years 

2,550 

.00 

58 

.26 

Three-eighths . 

21 

.84 

In  1909_ 

4  years 

2  ,450 

.00 

113 

.53 

Seven-eight  hs - 

99 

.34 

In  1905- 

5  years _ 

212 ,945 

.00 

4,297 

.39 

One-tenth  

429 

.74 

In  1906. 

_5  years  

111  ,490 

.00 

2,368 

.31 

Three-tenths.  _ 

710 

.49 

In  1907- 

5  years  _  . 

291  ,324 

.00 

5,746 

.33 

One-half  

2  ,873 

.16 

In  1908- 

_5  years 

259,917 

.00 

5,828. 

12 

Seven-tenths.  _ 

4,079 

.67 

In  1909- 

5  years 

304  ,457 

.00 

7,370. 

11 

Nine-tenths  

6,633 

.09 

Totals  

$ 

4,751  ,715 

.00 

$  79,875. 

23 

$ 

44,386 

.84 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  22  ,862  .33 

Largest  amount  written  on  any  one  risk   25,000.00 

Stock  owned  by  directors  at  par  value   34  ,300 .00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  721,885.00 

Premiums  received   1,391 ,842  .00 

Losses  paid   525,797.00 

Losses  incurred   775  , 797  . 00 


SHAWNEE  FIRE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

Joab  Mux  vane  ,  President. 
H.  S.  Morgan,  Secretary.  J.  R.  Mulvane,  Treasurer. 

Home  Office,  Topeka,  Kansas. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,440,437.58 

INCOME.  Firem 

Gross  premiums  $  2  ,246  ,603  .91 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       741 ,530.91 

Received  for  premiums  (other  than  perpetual)   1 ,505  ,073  .00 

Gross  interest  on  mortgage  loans  $  42  ,294.04 

Gross  interest  on  collateral  loans   160.00 

Gross  interest  on  bonds  and  dividends  on  stocks   23  ,203  .92 

Gross  interest  from  all  other  sources   288.45 

Gross  rents  from  company's  property,  including  $2,400.00  for 

company's  occupancy  of  its  own  buildings   6  ,058 .50 

Total  gross  interest  and  rents   72  ,004  .91 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)   1 ,253  .99 

Agents'  balances  charged  off!   952.52 

Total  income  -_  $  1,579,284.42 

Sum  of  both  amounts  $  3  ,019  ,722  .00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1 ,051 ,102  .73 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   131 ,273  .92 

Net  amount  paid  policyholders  for  losses   919,828.81 

Expense  of  adjustment  and  settlement  of  losses   15  ,513  .98 

Commission  or  brokerage   435,957.92 

Salaries  ($17,555.40)  and  expenses  ($16,878.29)  of  special  and  general  agents..  34,433.69 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   40, 102  .36 

Rents   2,400.00 

•  Advertising,  $3,273.28;  printing  and  stationery,  $18,307.15   21 ,580.43 

Postage,  telegrams,  telephone  and  express   11 ,205.55 

Legal  expenses   4, 650  . 53 

Furniture  and  fixtures   1 ,498  .88 

Maps,  including  corrections   1 ,274  .70 
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Underwriters'  boards  and  tariff  associations  $  6,869.22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3,982.75 

Inspections  and  surveys   3  ,941 .28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,892  .50 

Taxes  on  real  estate   531 .27 

State  taxes  on  premiums   17  ,079 .07 

Insurance  department  licenses  and  fees   12  ,193  .07 

All  other  licenses,  fees  and  taxes  (personal)   5  ,468  .60 

Local  agencies   4, 941. 79 

All  other  disbursements: 

Office  expenses   709 . 55 

Interest  on  temporary  loans   660.84 

Dividends   30,000.00 

Agents'  balances  charged  off   581 .12 

Total  disbursements  $  1,579,297.91 

Balance  :  $  1,440,424.09 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  43  ,572  .63 

Mortgage  loans  on  real  estate   656  ,075 .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  2  ,000.00 
Book  value  of  bonds,  excluding  interest,  $440,796.24;  stocks, 

$1,750.00   442,546.24 

Cash  in  company's  office   29,309.41 

Deposited  in  trust  companies  and  banks  not  on  interest   38,690.53 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   223,884.17 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   972  .07 

Bills  receivable,  taken  for  fire  risks   3  ,374 .04 

Total  ledger  assets,  as  per  balance  $  1 ,440,424.09 

NON-LEDGER  ASSETS. 

Interest  due  ($812.14)  and  accrued  ($10,822.01)  on  mortgages. $       11 ,634.15 

Interest  accrued  on  bonds   3  ,730  . 12 

Interest  accrued  on  collateral  loans   4.00 

Total  interest  due  and  accrued   15  ,368  .27 

Market  value  of  real  estate  over  book  value   6  ,427  .37 

Gross  assets  $  1,462,219.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  972.07 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  789 . 96 

Total   1,762.03 

Total  admitted  assets  $  1 ,460  ,457  .70 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       32  ,058  .94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   81 ,608  .00 

Total  $  113,366.94 

Deduct  reinsurance  due  or  accrued   25  ,065  . 15 

Net  amount  of  unpaid  losses  and  claims  $       88  ,601 .79 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $602,075.10;  unearned  premiums  (50  per  cent)  $     301 ,037  .55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,232,552.08;  unearned  premiums  (pro 
rata)   657,108.79 


Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Return  and  reinsurance  premiums  


958,146.34 
1 ,377.82 
12,800.00 
6,547.21 


Total  amount  of  all  liabilities,  except  capital  $  1 ,067  ,473  . 16 

Capital  actually  paid  up  in  cash  $     200 ,000 .00 

Surplus  over  all  liabilities   192  , 984 . 54 

Surplus  as  regards  policyholders   392  ,984 .54 

Total  liabilities  $  1 ,460  ,457  .70 

RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Totals. 


Deduct  amount  reinsured. 


.-$ 

145,916,311.00 
161  ,166,746.00 

$ 

1  ,900,439 
2,246,603 

.  92 
.91 

.-$ 

307,083.057.00 
144,476,356.00 

$  4,147,043 
2  ,073,762 

.83 
.45 

$ 

162  ,606,701 .00 
22  ,449,062 .00 

$ 

2,073,281 
238,654 

.38 
.20 

$ 

140,157,639.00 

$ 

1  ,834,627 

.18 

RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1909..1  year  or  less_$  39,065,110.00  $  602,075.10 

In  1908.. 2  years   391,297.00  5,465.16 

In  1909..2  years   878,970.00  9,295.62 

In  1907..3  years   19,397,150.00  200,469.20 

In  1908..3  years   17,234,296.00  193,865.46 

In  1909. _3  years   26,690,150.00  286,720.87 

In  1906. .4  years   194,976.00  2,716.98 

In  1907. _4  years   457,963.00  5,007.71 

In  1908..4  years   154,866.00  2,375.21 

In  1909..4  years   233,598.00  3,251.58 

In  1905 ..5  years   5,931,209.00  93,644.35 

In  1906..5  years   6,803,191.00  106,412.56 

In  1907. _5  years   6,950,509.00  100,404.40 

In  1908- _5  years   6,558,942.00  95,878.74 

In  1909. -5  years   9,215,412.00  127,044.24 

Totals  $  140,157,639.00  $  1,834,627.18 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  301,037.55 

One-fourth  _._  1 ,366.29 

Three-fourths.  6,971.72 

One-sixth   33,411.53 

One-half   96,932.73 

Five-sixths   238,934.06 

One-eighth  __ .  339.62 

Three-eighths  _  1,877.89, 

Five-eighths  _  _  1 , 484 . 51 

Seven-eighths.  2  ,845 . 13 

One-tenth   9,364.43 

Three-tenths.  _  31,923.76 

One-half   50,202.20 

Seven-tenths..  67,115.11 

Nine-tenths.  __  114,339.81 


$  958,146.34 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  904,405.50 

Largest  amount  written  on  any  one  risk   13  ,500  .00 

Stock  owned  by  directors  at  par  value   181 ,000.00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      981 ,437  .00 

Premiums  received   20  ,097 .24 

Losses  paid   7, 640 . 9 1 

Losses  incurred   8, 686  . 73 


SPKING  GARDEN  INSURANCE  COMPANY. 

Incorporated  1835.  Commenced  Business  1835. 

C.  E.  Porter,  President. 

E.  L.  Goff,  Secretary.  J.  J.  P.  Rodgers,  Treasurer. 

Home  Office,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2  ,841 ,219.70 

INCOME.  pire 

Gross  premiums  $  3,428,178.12 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--    1 ,085,404.94 


Received  for  premiums  (other  than  perpetual)   2  ,342  ,773  . 18 

Deposit  premiums  written  on  perpetual  risks  (gross)   4  ,809  .84 

Gross  interest  on  mortgage  loans  %         5, 174. 20 

Gross  interest  on  bonds  and  dividends  on  stocks   94,134.16 

Gross  interest  on  deposits   1 ,469  .33 

Gross  interest  from  all  other  sources   112. 13 

Gross  rents  from  company's  property   703  .84 


Total  gross  interest  and  rents  i   101 ,593  .66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  247.41 

Bonds   10,021.10 

Stocks  .   19,441.44 

  29,709.95 


Erom  all  other  sources: 

Transfers  on  perpetual  policies   202  .50 

Earned  on  perpetual  policies  canceled   659 .11 

Earned  on  perpetual  policies  forfeited   44 .00 

Agents'  balances  charged  off   1, 014. 96 


Total  income  $  2,480,807.20 


Sum  of  both  amounts  $  5  ,322  ,026  .90 

DISBURSEMENTS. 

Fire.  Perpetual. 
Gross  amount  paid  policyholders  for  losses- -$  1 ,455  ,906  .39    %  5,070.11 
Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   191 ,257.53   


$  1  ,264,648.86    $  5,070.11 


Net  amount  paid  policyholders  for  losses 


1  ,269,718.97 
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Expense  of  adjustment  and  settlement  of  losses  $  15  ,407  .70 

Commission  or  brokerage   50 1,219. 43 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5  ,612  .29 

Salaries  ($42,053  .22)  and  expenses  ($31,922  .33)  of  special  and  general  agents. _  73  ,975.85 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   84, 13 6. 47 

Rents.  _■   5,000.00 

Advertising,  $4,972.09;  printing  and  stationery,  $11,213.97   16,186.06 

Postage,  telegrams,  telephone  and  express   5  ,873  .02 

Legal  expenses   1, 62 4. 60 

Furniture  and  fixtures   2  ,306  . 28 

Maps,  including  corrections   7  ,816  .69 

Underwriters'  boards  and  tariff  associations   11 ,101 .26 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   18,644.72 

Inspections  and  surveys   7  ,842  . 40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   106  .23 

Taxes  on  real  estate   277  . 14 

State  taxes  on  premiums   59  ,065  .22 

Insurance  department  licenses  and  fees   11 ,969.72 

Tax  on  capital  stock   1 ,500 .28 

Traveling  expenses   2,210.12 

Miscellaneous  expenses   926  .54 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  87.50 

Stocks  _..  13,626.15 

  13,713.65 

All  other  disbursements: 

Brokerage  on  perpetual  policies   409  . 93 

Conflagration  indemnity   6  ,562  . 50 

Commission  on  sale  of  mortgages   137  .50 

Deposit  premiums  returned   10  ,096  . 58 

Dividends   32,000.00 

Agents'  balances  charged  off   2  ,849.45 


Total  disbursements  $  2  ,168  ,291 .30 


Balance  $  3,153,735.60 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  53  ,556  .77 

Mortgage  loans  on  real  estate   56  ,925  .00 

Book  value  of  bonds,  excluding  interest,  $2,186,278.23;  stocks, 

$283,661.27   2,469,939.50 

Cash  in  company's  office   5  ,060 .69 

Deposited  in  trust  companies  and  banks  on  interest   138  ,926  .96 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   429,326.68 

Total  ledger  assets,  as  per  balance  $  3  ,153  ,735  .60 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  719.16 

Interest  due  and  accrued  on  bonds   29, 521. 59 

Rents  due  and  accrued  on  company's  property  or  lease   12  .00 


Total  interest  and  rents  due  and  accrued   30  ,252  .75 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   25  ,093  .00 

Reinsurance  on  losses  paid   296  . 47 


Gross  assets 


$  3,209,377.82 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (real  estate)  $       21 ,556  .77 


Total  admitted  assets  $  3,187,821.05 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      105  ,255  . 14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   197  ,304 .99 

Gross  claims  for  losses  resisted   39  ,986  .08 


Total  f  342,546.21 

Deduct  reinsurance  due  or  accrued   67  ,312  . 18 


Net  amount  of  unpaid  losses  and  claims  $  275,234.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,804,199.57;  unearned  premiums  (50  per  cent)___$  902,099.78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,286,371.10;  unearned  premiums  (pro 
rata)   726,598.32 


Total  unearned  premiums  as  computed  above   1 ,628  ,698  . 10 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   312  ,868  .53 

State,  county  and  municipal  taxes  due  or  accrued   35  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  2  ,251 ,800.66 

Capital  actually  paid  up  in  cash  $     400  ,000 .00 

Surplus  over  all  liabilities   536  ,020 .39 


Surplus  as  regards  policyholders   936  ,020 .39 


Total  liabilities  $  3  ,187  ,821 .05 

PERPETUAL  RISKS. 

Risks.  Total  Deposits. 

Perpetual  risks  in  force  on  the  31st  day  of  December,  1908.$  15  ,246  ,520  .49  $  350 ,075 .38 
Perpetual  risks  written  during  1909   181 ,900.00  4,809.84 


Deduct  those  marked  off  as  canceled. 


Deduct  amount  reinsured. 


Net  amount  in  force  $  14,939,970.49 


$ 

15,428,420.49 

$ 

354,885.22 

400,200.00 

10,196.58 

$ 

15,028,220.49 

$ 

344,688.64 

88,250.00 

2,612.50 

.$ 

14,939,970.49 

$ 

342,076.14 

Losses  incurred  on  perpetual  risks  during  1909  $        4  ,562  .99 

Losses  paid  on  perpetual  risks  during  1909   5  ,070  .11 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $263,816,121.47  $  3,181,799.52 

Written  or  renewed  during  the  year                                   269  ,415  ,804 . 11  3  ,428  , 178 . 12 


Totals  $533,231,925.58    $  6,609,977.64 

Deduct  those  expired  and  marked  off  as  terminated   245  ,453  ,709 . 15       3  ,055 ,073  .25 


In  force  at  end  of  the  year  $287  , 778  , 2 16  . 43    $  3  , 554 , 904 . 39 

Deduct  amount  reinsured   34,526,630.67  464,333.72 


Net  amount  in  force  $253,251,585.76    $  3,090,570.67 


Perpetual  risks  (not  included  above) ,  $14,939,970  . 49;  deposit  premiums  on  same.$     342  ,076  . 14 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written . 

1  erm. 

Covered. 

surance. 

Unearned. 

In  1909. 

.1  year  or  less.$ 

135  ,734 ,638 

,28 

$  1  ,804 ,199 

.57 

One-half  $ 

902,099 

.78 

In  1908- 

2  years 

794  ,541 

73 

7  ,573 

43 

One-fourth  

1 ,893. 

36 

In  1909- 

2  years 

789 ,915 

20 

8  ,510 

.30 

Three-fourths. 

6,382.73 

In  1907. 

3  years 

21  ,230 ,126 

.50 

219  ,894 

25 

One-sixth  

36,649. 

04 

In  1908- 

.3  years 

28  ,098 ,434 

.42 

299  ,307 

.61 

One-half 

149,653. 

80 

In  1909- 

3  years  . 

35  ,739 ,025 

.  18 

397,309 

.35 

Five-sixths  

331 ,091 . 

12 

In  1906- 

_ 4  years . 

189  ,125 

.00 

2  ,068 

.89 

One-eighth  

258 

61 

In  1907- 

.4  years 

98,603 

.32 

1  ,362 

.28 

Three-eighths  _ 

510 

86 

In  1908_ 

4  years 

258,078 

.73 

4,137 

.07 

Five-eighths  _  _ 

2  ,585. 

67 

In  1909- 

4  years. 

166,275 

.00 

1  ,841 

.35 

Seven-eighths  . 

1  ,611 . 

18 

In  1905. 

5  years 

4,454,110 

.93 

48,247 

.10 

One-tenth  

4,824. 

71 

In  1906. 

5  years . . 

4,843,094 

.34 

57  ,659 

.02 

Three-tenths.  _ 

17,297. 

71 

In  1907. 

_5  years 

5,343,246 

.16 

59,969 

.70 

One-half 

29,984. 

85 

In  1908. 

5  years 

6,752,833 

.24 

76,243 

.48 

Seven-tenths-_ 

53,370. 

43 

In  1909- 

5  years. 

7,983,246 

.05 

95,181 

.18 

Nine-tenths  

85,663. 

07 

Over  5  years. 

776,291 

.68 

7,066 

.09 

4,821 . 

18 

Totals  $    253,251,585.76    $  3,090,570.67    Av.  52  .69  %  _$  1  ,628  ,698  . 10 

Perpetual  risks   14,939,970.49  342,076.14    90  and95%__  312,868.53 


Grand  totals  $    268,191,556.25    $  3,432,646.81  $  1,941,566.63 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,221 ,001 .79 

Largest  amount  written  on  any  one  risk   40  ,000  .00 

Stock  owned  by  directors  at  par  value   34  ,500  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  .  $  2  ,281 ,751 .76 

Premiums  received   37,158.34 

Losses  paid   15 ,305  . 55 

Losses  incurred   19,594.60 


480 


Fire  and  Marine  Insurance  Companies. 


SPRINGFIELD  FIKE  AND  MARINE  INSURANCE 
COMPANY. 

Incorporated  1849.  Commenced  Business  1851. 

A.  W.  Damon,  President. 
W.  J.  Mackay,  Secretary.  F.  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  8  ,027  ,485  . 13 

INCOME.  Fire_ 

Gross  premiums  $  7,126,903.39 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _    1 ,819  ,281 .00 

Total  premiums  (other  than  perpetual)   5  ,307  ,622  .39 

Gross  interest  on  mortgage  loans  $  42  ,961 .34 

Gross  interest  on  collateral  loans   300  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   261 ,190  .96 

Gross  interest  on  deposits   15  ,658 .69 

Gross  rents  from  company's  property  for  company's  occupancy 

of  its  own  buildings   15  ,000 .00 

Total  gross  interest  and  rents   335  , 1 10  . 99 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)  :   20,369.25 

Agents'  balances  charged  off   81. 33 

From  all  other  sources: 

Railroad  rights  sold  $         1 ,137.50 

Holyoke  Water  Power  Co.,  20  per  cent  extra   2  ,000 .00 

Bank  liquidation   7  , 500  . 00 

Additions  in  1909  to  Munich  Reinsurance  Co.  fund   17  ,551 .57 

  28,189.07 

Total  income  $  5,691,373.03 

Amount  carried  forward  $13  ,718 ,858  . 16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $280,- 

698.54  occurring  in  previous  years)  $  3  ,006  ,712  .98 

Deduct  amount  received  for  salvage  ($20,485.11)  and  for  rein- 
surance in  other  companies  ($463,246.99)   483  ,732  . 10 

Net  amount  paid  policyholders  for  losses   2  ,522  ,980  .88 

Expense  of  adjustment  and  settlement  of  losses   28  ,696  .02 

Paid  stockholders  for  interest  or  dividends   200  ,000 .00 

Commission  or  brokerage   1 ,018  ,566  .84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   35, 061. 88 

Salaries  ($155,429.21)  and  expenses  ($99,693.08)  of  special  and  general  agents-  255,122.29 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   260,847.15 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own  buildings   34,711 .76 

Advertising,  $20,439.99;  printing  and  stationery,  $55,257.56   75,697.55 

Postage,  telegrams,  telephone  and  express   1  23,420.09 

Legal  expenses   5, 198  . 79 

Furniture  and  fixtures   7  ,461 .34 
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Maps,  including  corrections  $  12, 972  . 76 

Underwriters'  boards  and  tariff  associations   58,558.94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  .--l   33,675.50 

Inspections  and  surveys   28, 172. 47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   617.39 

Taxes  on  real  estate   3  , 700  . 00 

State  taxes  on  premiums   90, 340  . 92 

Insurance  department  licenses  and  fees   21 ,346  .21 

All  other  licenses,  fees  and  taxes: 

Massachusetts  franchise  tax  $       29 ,185  .11 

County  and  municipal  taxes   16,579.17 

  45,764.28 


Gross  decrease  in  book  value  of  ledger  assets  (stocks)   3  ,137  .50 

All  other  disbursements: 

Sundry  supplies  and  incidental  account   15,014.27 

Interest  paid  Munich  Reinsurance  Company,  per  contract   8  ,526  .76 

Agents'  balances  charged  off   5  ,689  .21 


Total  disbursements  $  4,795,280.80 


Balance  $  8,923,577.36 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  300 , 000  . 00 

Mortgage  loans  on  real  estate,  first  liens   757  ,720  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  6  ,000  .00 

Book  value  of  bonds,  $1,803,074.81;  stocks,  $4,367,927.96   6,171,002.77 

Cash  in  company's  office   386  .48 

Deposited  in  trust  companies  and  banks  not  on  interest   172  ,338  .56 

Deposited  in  trust  companies  and  banks  on  interest   629  ,173  .35 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   886,896.79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   59.41 


Total  ledger  assets,  as  per  balance  $  8  ,923  ,577  .36 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $       15  ,316  .30 

Interest  accrued  on  bonds   31 ,688  .75 

Interest  accrued  on  collateral  loans   150.00 


Total  :   47,155.05 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   790  ,787  .23 


Gross  assets  $  9,761,519.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   59.41 


Total  admitted  assets  $  9  ,761 ,460  .23 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $      117,031 .37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   301 ,750  .36 

Gross  claims  for  losses  resisted   40  ,233  .65 


Total  ,  $  459,015.38 

Deduct  reinsurance  due  or  accrued   77  ,102  .83 


Net  amount  of  unpaid  losses  and  claims  •_$     381 ,912  .55 


Ins.  1910—31 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,485,399.25;  unearned  premiums  (50  per  cent)___$  1 ,742  ,699.62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,928,970.41;  unearned  premiums  (pro 
rata)   2,627,274.78 


Total  unearned  premiums  as  computed  above  $  4,369,974.40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6  ,781 .43 

State,  county  and  municipal  taxes  due  or  accrued   50  ,305  .90 

Reinsurance  premiums   256  . 59 

All  other  liabilities,  viz.: 

Funds  held  for  Munich  Reinsurance  Company  under  treaty   229,748.39 

Interest  accrued  on  above   4,419.44 


Total  amount  of  all  liabilities,  except  capital  $  5  ,043  ,398  .70 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000 .00 

Surplus  over  all  liabilities   2  ,718  ,061 . 53 


Surplus  as  regards  policyholders   4  ,718  ,061 .53 


Total  liabilities  .  $  9  , 76 1 , 460  . 23 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  the  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$ 

739,786,917.00 

$  8,653,592 

.05 

586  ,802 ,716.00 

7,126,903 

.39 

$ 

1  ,326,589,633.00 

$15,780,495 

.44 

528,137,194.00 

6,439,227 

.59 

.$ 

798,452,439.00 

$  9,341,267 

.85 

79,839,343.00 

926,898 

.19 

Net  amount  in  force  $      718,613,096.00    $  8,414,369.66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.$ 

262,914,832 

.00 

$  3,485,399. 

25 

One-half  $ 

1  ,742,699.62 

In  1908. 

2  years  _ 

2,877,386 

.00 

23,081 

.94 

One-fourth  

5,770.49 

In  1909- 

2  years 

7,861 ,884 

.00 

86,417 

,83 

Three-fourths  _ 

64,813.38 

In  1907- 

-3  years 

88,581 ,294 

.00 

926,270 

.25 

One-sixth 

154,378.37 

In  1908_ 

3  years 

103  ,680,078 

.00 

1  ,058,917 

.70 

One-half   _ 

529,458.85 

In  1909- 

3  years  _ 

107,337,948 

.00 

1  ,110,786 

.70 

Five-sixths  

925,655.59 

In  1906  _ 

_4  years   , 

1  ,198,068 

.00 

11 ,891 

.05 

One-eighth  

1  ,486.38 

In  1907. 

4  years  - 

998,582 

.00 

9,658 

.18 

Three-eighths . 

3  ,621 .77 

In  1908- 

_4  years  _  -  - 

1  ,385,658 

.00 

13  ,112 

.37 

Five-eighths  _'_ 

8,195.23 

In  1909  _ 

4  years  - 

2,835,563 

.00 

37,988 

,47 

Seven-eighths  _ 

33  ,239.91 

In  1905. 

5  years 

20,702,733 

.00 

238,825 

83 

One-tenth  

23,882.58 

In  1906. 

5  years 

25,366,293 

.00 

303,436 

65 

Three-tenths. . 

91 ,031 .00 

In  1907. 

5  years  .,_ 

27,497,372 

.00 

333,811 

51 

One-half  

166,905.75 

In  1908- 

5  years         _  , 

33,305,245 

00 

392,296. 

26 

Seven-tenths.  _ 

274,607.38 

In  1909. 

-  5  years  _ 

32,070,160 

00 

382,475. 

67 

Nine-tenths--- 

344,228.10 

Totals. 


$    718,613,096.00    $  8,414,369.66 


$  4,369,974.40 
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GENERAL  interrogatories. 

Losses  incurred  during  year  (fire)  $  2  ,591 ,465.84 

Largest  amount  written  on  any  one  risk   75  ,000.00 

Stock  owned  by  directors  at  par  value   118, 700  . 00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  „  $  2,577,154.00 

Premiums  received   35, 265  . 45 

Losses  paid   23,460.82 

Losses  incurred   28,895.21 

Losses  now  unpaid   5  ,434  .39 


STUYVESANT  FIEE  INSUKANCE  COMPANY. 

Incorporated  November  25,  1850.  Commenced  Business  January  31,  1851. 

A.  R.  Pierson,  President. 
C.  A.  Garthwaithe,  Secretary.  G.  F.  Hutchings,  Treasurer. 

Home  Office,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,016  ,965  .08 

INCOME.  Fire. 

Gross  premiums  $  1 ,034  ,251 .50 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _       332  ,769.67 

Total  premiums  (other  than  perpetual)   701 ,481 .83 

Gross  interest  on  mortgage  loans  $  700  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   34,224.75 

Gross  interest  on  deposits   102  .79 

Gross  interest  from  all  other  sources   678  . 17 

Total  gross  interest   35,705.71 

Total  income  $  737,187.54 

Amount  carried  forward  $  1 ,754,152  .62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $100,- 

800 . 18  occurring  in  previous  years)  $     382  ,961 .08 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   34, 788  . 1 1 

Net  amount  paid  policyholders  for  losses  1   348  ,172  .97 

Expense  of  adjustment  and  settlement  of  losses   5, 159  .35 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  _  32  ,000  .00 

Commission  or  brokerage   171 ,731 . 18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4  ,102  .61 

Salaries  of  special  and  general  agents   1 ,200  .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   9  ,532  .20 
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Rents  $  1,666.65 

Advertising,  $569.45;  printing  and  stationery,  $1,646.26   2  ,215.71 

Postage,  telegrams,  telephone  and  express   102.48 

Legal  expenses   2, 197. 10 

Maps,  including  corrections   97  .50 

Underwriters'  boards  and  tariff  associations   1 ,367.03 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,281.73 

State  taxes  on  premiums   5  ,472  .39 

Insurance  department  licenses  and  fees   3  ,290 .35 

Total  disbursements  $  589,589.25 

Balance  $  1,164,563.37 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  14,000.00 

Book  value  of  bonds,  excluding  interest   942  ,805 .02 

Cash  in  company's  office   4  ,456  .34 

Deposited  in  trust  companies  and  banks  not  on  interest   29  ,731 .85 

Deposited  in  trust  companies  and  banks  on  interest   4,891 .93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   158,099.15 

Bills  receivable,  taken  for  fire  risks   579  .08 

Deposited  with  province  of  Manitoba   10, 000 . 00 

Total  ledger  assets,  as  per  balance  $  1,164,563.37 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  291 .66 

Interest  due  and  accrued  on  bonds   3,185.82 

Total   3,477.48 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   36  ,536  .46 

Gross  assets  $  1,204,577.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks.  $  579 . 08 

Book  value  of  ledger  assets  over  market  value  (bonds)   22  ,479  .48 

Total   23,058.56 

Total  admitted  assets  $  1,181,518.75 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       84  ,228  .53 

Gross  claims  for  losses  resisted  1   6  ,000  .00 

Total  :  $  90,228.53 

Deduct  reinsurance  due  or  accrued   16,264.86 

Net  amount  of  unpaid  losses  and  claims  $       73  ,963  .67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $     317  ,434  . 10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   57,012.62 

Total  unearned  premiums  as  computed  above   374,446.72 

State,  county  and  municipal  taxes  due  or  accrued   5  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  453,410.39 
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Capital  actually  paid  up  in  cash  $      400  ,000  .00 

Surplus  over  all  liabilities   328  , 108  . 36 

Surplus  as  regards  policyholders  3     728  , 108  . 36 

Total  liabilities  $  1 ,181  ,518.45 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon 


,173 

.00 

$  570 

,002 

.42 

Written  or  renewed  during  the  year 

80,869 

,335 

.00 

1  ,034 

,251 

.50 

Totals. _  ____   

$126,795 

,508 

.00 

$  1,604 

,253 

.92 

Deduct  those  expired  and  marked  off  as  terminated 

64,420 

,969 

.00 

791 

,033 

.46 

In  force  at  end  of  the  year 

$  62  ,374 

,539 

.00 

$  813 

,220 

.46 

Deduct  amount  reinsured 

6,318 

,880 

.00 

82 

,542 

.51 

Net  amount  in  force  %  56^055,659.00    $      730  , 677  . 95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

48,414,791 

.00 

$  634,868 

.22 

One-half 

317,434 

10 

In  1907_ 

3  years __  _ 

1  ,789,429.00 

16,293 

.62 

One-sixth  

2  ,715.60 

In  1908_ 

_3  years  

1,186,323 

.00 

23,461 

.23 

One-half 

11  ,730 

61 

In  1909. 

3  years  _  .  _ 

3,863,626 

.00 

42,932 

.33 

Five-sixths .  _ 

35,776 

.90 

In  1905. 

5  years  . 

297,205 

.00 

3,196 

.88 

One-tenth  

319 

.68 

In  1906_ 

5  years  

92  ,662 

.00 

1  ,650 

.94 

Three-tenths. 

495 

.27 

In  1907_ 

5  years  __ 

116,306 

.00 

2,320 

.  57 

One-half 

1  ,160 

.28 

In  1908. 

5  years  __ 

141 ,890 

.00 

2  ,721 

.69 

Seven-tenths. 

1  ,905 

.12 

In  1909. 

5  years _. 

153,427 

.00 

3  ,232 

.47 

Nine-tenths.  . 

2  ,909 

16 

Totals  $ 

56,055,659 

.00 

$  730,677 

.95 

$ 

374,446 

72 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25  ,000  .00 

Amount  of  stock  owned  by  directors   325  ,925  .00 

Losses  incurred  during  the  year   327  ,880  .66 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,065,348.00 

Premiums  received   17,107.90 

Losses  paid   11,691.94 

Losses  incurred  T   12,360.94 

Losses  now  unpaid   669  . 00 
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SUE"  INSURANCE  COMPANY. 

Incorporated  1855.  Commenced  Business  1856. 

Chables  Janvier,  President.  -  William  P.  Maus,  Secretary. 

Home  Office,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,214  ,958  .27 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  „  $  955,545.36    $  30,699.54 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   314,385.87  4,997.21 


$  641,159.49    $  25,702.33 


Received  for  premiums  (other  than  perpetual)   666  ,861 .82 

Gross  interest  on  mortgage  loans  $  401 .33 

Gross  interest  on  bonds  and  dividends  on  stocks   45,359.00 

Gross  rents  from  company's  property   3  ,000  .00 


Total  gross  interest  and  rents   48,760.33 

From  all  other  sources: 

Bills  payable   305  , 000  . 00 

Profit  and  loss   49.12 


Total  income  $  1,020,671.27 


Sum  of  both  amounts  $  2,235,629.54 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  dosses  -$  393  ,666  .05    $       16  ,280  .48 

Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   55  ,277  .34  1 ,568  .98 

$  338,388.71    $  14,711.50 


Net  amount  paid  policyholders  for  losses  

Expense  of  adjustment  and  settlement  of  losses  

Commission  or  brokerage  

Salaries  ($4,800.00)  and  expenses  ($5,466.05)  of  special  and  general  agents  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  

Rents  1  

Advertising,  $1,709.20;  printing  and  stationery,  $5,787.43  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  

Inspections  and  surveys  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes: 

Taxes  on  assets  

Bills  payable,  exchange,  directors'  fees,  etc  


353,100 

.21 

5,970 

.94 

165,862 

.33 

10,266 

.05 

30,120 

.82 

3,000 

.00 

7,496 

.63 

3,069 

.64 

500 

.04 

918 

.39 

5,724 

.12 

1  ,487 

76 

530 

.12 

1  ,120 

00 

7,957 

.27 

5,840 

23 

1  ,302. 

10 

263,584. 

21 

Fire  and  Marine  Insurance  Companies. 


487 


Municipal  $  3,112.56 

Dividends   50,085.00 

Total  disbursements  _  $     921 ,048  .42 

Balance  $  1,314,581.12 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  40 , 000 . 00 

Mortgage  loans  on  real  estate   7  ,000 .00 

Book  value  of  bonds,  excluding  interest,  $954,680.50;  stocks, 

$234,640.00   1,189,320.60 

Cash  in  company's  office   9.45 

Deposited  in  trust  companies  and  banks  not  on  interest   13  ,030  .25 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909_   63,304.18 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   650.00 

Uncollected  reinsurance   1,266.64 

Total  ledger  assets,  as  per  balance  $l  1 ,314  ,581 .12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  650.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   61,079.35 

Total  -   61,729.35 

Total  admitted  assets  $  1 ,252  ,851 .77 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  9,404.64 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   46  ,295  .56 

Gross  claims  for  losses  resisted   2  ,492  .80 

Total  $  58,193.00 

Deduct  reinsurance  due  or  accrued   7  ,826 .40 

Net  amount  of  unpaid  losses  and  claims  $       50  ,366  .60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $     220  ,846  .60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $465,099.20;  unearned  premiums  (pro  rata).       257 ,034  .35 

Total  unearned  premiums  as  computed  above   477,880.95 

Cash  dividends  remaining  unpaid  to  stockholders   25  ,615  .00 

State,  county  and  municipal  taxes  due  or  accrued   1 ,500.00 

Return  and  reinsurance  premiums   3,737.30 

Due  and  to  become  due  for  borrowed  money   57  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  616,099.85 

Capital  actually  paid  up  in  cash  $     500  ,000  .00 

Surplus  over  all  liabilities   136  ,751 .92 

Surplus  as  regards  policyholders   636  ,751 .92 

Total  liabilities  $  1 ,252  ,851 .77 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908.           _  _ 

$ 

64,861 ,299.00 

$ 

965,395.74 

Written  or  renewed  during  the  year 

65,718,866.00 

955,545.36 

Totals 

JL  U  KJ/IO  

$ 

1^0  ^so  ifi^  on 

-LOW  ,  '  >(1\J  ,  1UJ  .WW 

$ 

1  ,920,941 .10 

Deduct  those  expired  and  marked  off  as  terminated 

55,663,786.00 

840,722.59 

In  force  at  end  of  the  year 

$ 

/4  ,yib  ,d/y  .L)U 

$ 

1  ,080,218.51 

Deduct  amount  reinsured       _                    _      _  _  _ 

10,962 ,849.00 

173 ,426.11 

Net  amount  in  force.  - 

63 ,953 ,530.00 

$ 

906,792.40 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

Written  or  renewed  during  the  year 

7,543,916.00 

$ 

30,699.54 

Deduct  those  expired  and  marked  off  as  terminated 

7,543,916.00 

30,699.54 

Net  amount  in  force 

% 

$ 

RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909-.1  year  orless_$  32,368,447.00  $  441,693.20 

In  1908.-2  years   502,474.00  4,854.05 

In  1909.. 2  years   509,319.00  6,662.07 

In  1907. .3  years   6,981,259.00  107,714.44 

In  1908. _3  years   8,217,544.00  116,877.80 

In  1909..3  years   10,385,819.00  147,633.87 

In  1906. .4  years   16,107.00  417.51 

In  1907. .4  years   89,562.00  957.81 

In  1908.. 4  years   198,205.00  1,803.38 

In  1909- .4  years   155,234.00  1,959.45 

In  1905. _5  years   217,435.00  4,445.50 

In  1906- -5  years   490,922.00  10,420.36 

In  1907.. 5  years   984,053.00  17,401.03 

In  1908- .5  years   1,181,103.00  18,380.58 

In  1909. .5  years   1,656,047.00  25,571.35 

Totals  $  63,953,530.00  $  906,792.40 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  220,846.60 

One-f ourth  . _ _  1,213.51 

Three-fourths  _  4,996.55 

One-sixth   17,952.41 

One-half   58,438.90 

Five-sixths  _•_  _  123,028.22 

One-eighth  __ _  52.18 

Three-eighths.  359.20 

Five-eighths.  _  1,127.10 

Seven-eighths.  1 ,714  .51 

One-tenth   444.55 

Three-tenths..  3,126.10 

One-half   8,700.51 

Seven-tenths.  _  12,866.40 

Nine-tenths...  23,014.21 

$  477,880.95 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  .  $  341 ,842  .65 

Largest  amount  written  on  any  one  risk   500  ,000 .00 

Stock  owned  by  directors  at  par  value   52  ,100  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     398  , 207  . 00 

Premiums  received   6, 233  . 08 

Losses  paid   1,097.27 

Losses  incurred   1, 102  . 39 
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SUBSCRIBERS  AT  UNITED  STxVTES  LLOYDS. 

Organized  November,  1872.  Commenced  Business  December,  1872. 

Higgins  &  Cox,  Attorneys  for  the  subscribers. 
Home  Office,  3  South  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  original  deposit  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,388  ,069  .63 

INCOME.  Marine  and 

Inland. 

Gross  premiums  *  $  1,692,855.63 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-    1 ,523  ,102  .44 

Received  for  premiums  (other  than  perpetual)   1, 169  ,753  . 19 

Gross  interest  on  bonds  and  dividends  on  stocks  $       25  ,200  .00 

Gross  interest  on  deposits   7  ,610  .24 

Gross  interest  from  all  other  sources   824.10 

Total  gross  interest  1   33  , 634  . 34 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   3  ,513  .00 

Exchange   1,571.35 

Total  income  $  1,208,471.88 

Sum  of  both  amounts  $  2  ,596  .541 .51 

DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  $550,- 

906.12  occurring  in  previous  years)  $  2,127,980.85 

Deduct  amount  received  for  salvage  ($324,448.40)  and  for 

reinsurance  in  other  companies  ($993,277.41)   1,317,725.81 

Net  amount  paid  policyholders  for  losses   810  ,255  .04 

Paid  stockholders  for  interest  or  dividends   25  ,000  .00 

Commission  or  brokerage   105,519.62 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  1   7  ,908  .91 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   78  , 753  . 13 

Rents   9,910.00 

Advertising,  printing  and  stationery   3  ,265  . 74 

Postage,  telegrams,  telephone  and  express   2  ,127  .36 

State  taxes  on  premiums   21 ,332  .68 

Insurance  department  licenses  and  fees   3  ,141 .21 

General  office  expenses   5  ,386  .38 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   7  ,063  .00 

Total  disbursements  $  1 ,079  ,663  .07 

Balance  $  1,516,878.44 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  641 ,750  .00 

Cash  in  company's  office   2  ,000  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   44  ,643  .82 

Deposited  in  trust  companies  and  banks  on  interest   347  ,635  .39 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  $  441,836.16 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   39  ,013  .07 


Total  ledger  assets,  as  per  balance  $  l  ,516  ,878  .44 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   7,837.50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   4,500.00 


Gross  assets  $  1,529,215.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   39,013  .07 


Total  admitted  assets  $  1 ,490,202  .87 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $     452  ,210.00 

Gross  claims  for  losses  resisted   14  ,990  .00 


Total  $  467,200.00 

Deduct  reinsurance  due  or  accrued   240  ,382  .52 


Net  amount  of  unpaid  losses  and  claims  $  226,817.48 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks; 

unearned  premiums  (50  per  cent)  $      126  ,020  .01 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks;  unearned 

premiums   227  , 61 1 . 85 

Total  unearned  premiums  as  computed  above   353  ,631 .86 

State,  county  and  municipal  taxes  due  or  accrued   15  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   62,623.15 

Return  premiums,  $15,000  .00;  reinsurance  premiums,  $186,416  .44   201 ,416  .44 

Total  amount  of  all  liabilities,  except  capital  $  859,488.93 

Original  deposit  actually  paid  up  in  cash  $      100  ,000 .00 

Surplus  over  all  liabilities   530  ,713  . 94 

Surplus  as  regards  policyholders  .   630,713  .94 

Total  liabilities  $  1 ,490,202  .87 

RISKS  AND  PREMIUMS. 

Marine  and  Gross  Pre- 

Inland  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  51 ,963  ,045  .00    $      588  ,325  .84 

Written  or  renewed  during  the  year   557,724,991.00  2,692,855.63 

Totals...'  $609,688,036.00    $  3,281,181.47 

Deduct  those  expired  and  marked  off  as  terminated   552  ,090 ,941 .00       2  ,643  ,718  .68 

In  force  at  end  of  the  year  $  57,597,095.00    $  637,462.79 

Deduct  amount  reinsured   26  , 638  , 802  . 00  283  , 830  . 93 


Net  amount  in  force  $  30  ,958  ,293  .00    $     353  ,631 .86 


GENERAL  INTERROGATORIES. 
Losses  incurred  during  the  year  (marine)  „  $  913,550.26 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written  8  6,509,081.00 

Premiums  received   15, 388  . 67 

Losses  paid   864.82 

Losses  incurred   824  . 43 


TEUTONIA  INSUKANCE  COMPANY. 

Incorporated  April,  1871.  Commenced  Business  June,  1871. 

Albert  P.  Noll,  President.  Frank  Langbehn,  Secretary. 

Home  Office,  217  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     936  ,547 . 12 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,146,999.69    $  15,559.42 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   329  , 941 . 66  3  , 980  . 87 

$      817,058.03    $  11,578.55 


Premiums  (other  than  perpetual)   828  ,636  .58 

Gross  interest  on  bonds  and  dividends  on  stocks  $       28  ,293  .00 

Gross  interest  from  all  other  sources   404  .73 

Gross  rents  from  company's  property   4  ,500 .00 

Total  gross  interest  and  rents   33, 197 .73 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   522  .50 

Total  income  $     862  ,356  .81 


Sum  of  both  amounts  $  1 ,798  ,903  .  93 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $33,446.60  occurring  in  pre- 
vious years)  $      558,616.93    $  7,370.08 

Deduct  amount  received  for  salvage  ($10,- 
639.76)  and  for  reinsurance  in  other 

companies  ($64,177.60)   74,817.36   

$      483,799.57    $  7,370.08 


Net  amount  paid  policyholders  for  losses   491 ,169  .65 

Expense  of  adjustment  and  settlement  of  losses   9  ,565  .94 

Paid  stockholders  for  interest  or  dividends   25  ,330 .00 

Commission  or  brokerage   187, 161. 83 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,600  .00 

Salaries  ($13,260.00)  and  expenses  ($19,642.61)  of  special  and  general  agents..  32  ,902  .61 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  $  28, 500 . 00 

Rents   4,500.00 

Advertising,  $1,703.79;  printing  and  stationery,  $4,369.13   6  ,072  .92 

Postage,  telegrams,  telephone  and  express   2  ,550  .00 

Legal  expenses   1 ,000  .00 

Maps,  including  corrections _  .   406  . 56 

Underwriters'  boards  and  tariff  associations   6,622.35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,946.21 

Inspections  and  surveys   4,827.92 

Taxes  on  real  estate   1 ,540  .00 

State  taxes  on  premiums   6  ,343  .86 

Insurance  department  licenses  and  fees   4  ,028  .98 

All  other  licenses,  fees  and  taxes  (local)   9  ,800 .38 

Investment  expense   878.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   9  ,978 .75 

Total  disbursements  $     843  ,725 .96 

Balance  $  955,177.97 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  70  ,000  .00 

Book  value  of  bonds,  excluding  interest,  $548,583.50;  stocks, 

$124,920.00   709,503.50 

Cash  in  company's  office   6  ,091 .37 

Deposited  in  trust  companies  and  banks  not  on  interest   45  ,578  .80 

Agents'  balances  representing  business  written  subsequent  to 

October  1 ,  1909   96  , 742  . 02 

Premiums  in  course  of  collection   27, 2 62. 28 

Total  ledger  assets,  as  per  balance  $  955,177.97 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   8,504.16 

Gross  assets  ______  $  963,682.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  -  $  500.00 

Book  value  of  ledger  assets  over  market  value   15  ,260 .50 

Total   15,760.50 

Total  admitted  assets  $      947  ,921 .63 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  7,550.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   29,925.00 

Gross  claims  for  losses  resisted   5  ,000  .00 

Net  amount  of  unpaid  losses  and  claims  $       42  ,475.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $570,852.95;  unearned  premiums  (50  per  cent)  $  285,427.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $420,888.24 ;  unearned  premiums  (pro  rata) .       22 1 , 918  . 12 


Total  unearned  premiums  as  computed  above. 


507  ,345.13 
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Cash  dividends  remaining  unpaid  to  stockholders  $  585.00 

State,  county  and  municipal  taxes  due  or  accrued   6  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   500.00 

Return  and  reinsurance  premiums   3, 500  . 00 

Total  amount  of  all  liabilities,  except  capital  $  560,405.13 

Capital  actually  paid  up  in  cash  $     250  ,000  .00 

Surplus  over  all  liabilities   137  ,516  .50 

Surplus  as  regards  policyholders   387  ,516  .50 

Total  liabilities  $  947,921.63 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    84,198,203.00    $  1,029,359.97 

Written  or  renewed  during  the  year   83  , 646  , 185  . 00       1 , 146  , 999  . 69 

Totals  %  167,844,388.00    %  2,176,359.66 

Deduct  those  expired  and  marked  off  as  terminated   82  ,237  ,910  .00       1 ,060  ,863  .80 

In  force  at  end  of  the  year  $    85,606,478.00    $  1,115,495.86 

Deduct  amount  reinsured   8,857,525.00  123,754.67 

Net  amount  in  force  $    76,748,953.00    $  991,741.19 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  the  year  $     2,906,319.00  $  15,559.42' 

Deduct  those  expired  and  marked  off  as  terminated   2  ,906  ,319  .00  15  ,559  .42 

Net  amount  in  force  $   $  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1909. 
In  1907_ 
In  1908. 
In  1909- 
In  1905. 
In  1906- 
In  1907 _ 
In  1908- 
In  1909. 


Term. 
.1  year  or  less_$ 

.3  years  

.3  years  

.3  years  

.5  years  

.5  years  

.5  years  

.5  years  

.5  years  


Amount 
Covered. 

41 ,110,783 .00 
8,637,083.00 
12,607,560.00 
10,723,190.00 
632  ,842.00 
564,320.00 
310,517.00 
1 ,187 ,381 .00 
975,277.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  570,852.95 
115,248.13 
124,069.90 
145,377.09 
6,918.02 
8,189.44 
2,568.97 
7,850.09 
10,666.60 


Fraction 
Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths-  _ 

One-half  

Seven-tenths-_ 
Nine-tenths.  __ 


Amount  of 
Premium 
Unearned. 
285,426.47 
19,208.02 
62  ,034.95 
121  ,147.58 
691 .80 
2  ,456.83 
1  ,284.48 
5,495.06 
9,599.94 


Totals  $      76,748,953.00    $  991,741.19 


507,345.13 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  479 , 799 . 57 

Largest  amount  written  on  any  one  risk   20  ,000  .00 

Stock  owned  by  directors  at  par  value   61 ,900  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     962  ,820 .00 

Premiums  received   15,951.32 

Losses  paid    13  ,399 .88 

Losses  incurred   12  ,259  .69 
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THE  UNION  INSURANCE  COMPANY. 

Incorporated  February  6,  1804.  Commenced  Business  July  25,  1803. 

J.  Henry  Scattergood,  President. 
E.  R.  Dannels,  Secretary  and  Treasurer. 
Home  Office,  Southwest  Corner  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$     865  ,709  .87 

INCOME.  Fire 

Gross  premiums  $  1,099,371.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__  330,363.05 

Received  for  premiums  (other  than  perpetual)   769  ,008  . 13 

Deposit  premiums  written  on  perpetual  risks  (gross)   221 .50 

Gross  interest  on  mortgage  loans  $  447  .22 

Gross  interest  on  collateral  loans   512  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   24  ,757  .67 

Gross  interest  on  deposits   559.60 

Gross  interest  from  all  other  sources   3. 10 

Gross  rents  from  company's  property,  including  $3,058.66  for 

company's  occupancy  of  its  own  buildings   8  ,060  .25 

Total  gross  interest  and  rents   34,339.84 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   252  . 50 

Maps  sold   5,156.28 

Total  income  $  808,978.25 

Sum  of  both  amounts  $  1,674,688.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $48,- 

415.48  occurring  in  previous  years)  $     419,881 .32 

Deduct  amount  received  for  salvage  ($1,596.31)  and  for  rein- 
surance in  other  companies  ($36,500 .06)   38  ,096  .37 

Net  amount  paid  policyholders  for  losses   381 ,784.95 

Expense  of  adjustment  and  settlement  of  losses   9  ,235  .98 

Commission  or  brokerage   185  ,323  .83 

Salaries  and  expenses  of  special  and  general  agents   5  ,838  .03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   2 1 , 3 1 9 . 82 

Rents   3,058.66 

Advertising,  $2,506  .26;  printing  and  stationery,  $5,687  .63   8  ,193  .89 

Postage,  telegrams,  telephone  and  express   4,246.24 

Legal  expenses   1 ,125  .00 

Furniture  and  fixtures   232  .25 

Maps,  including  corrections   1 ,810  .41 

Underwriters'  boards  and  tariff  associations   4,036.74 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,898.89 

Inspections  and  surveys  „   630 . 82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2  ,896  .86 

Taxes  on  real  estate,   1 ,515.00 
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State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

General  miscellaneous  expenses  

Deposit  premiums  

Agents'  balances  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds). 


Total  disbursements  

Balance  $ 


$ 

12 

,738 

94 

6 

,109 

06 

78 

,812 

61 

652 

00 

462 

54 

69 

50 

% 

732 

,992 

02 

% 

941 

,696 

10 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _ 
Book  value  of  bonds,  excluding  interest,  $583,081.65;  stocks, 

$50,419.53  

Cash  in  company's  office   

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Other  ledger  assets,  viz.: 

Philadelphia  Fire  Underwriters  

Western  Sprinkler  deposit  


106 

,500 

00 

12 

,800 

00 

633 

,501 

.18 

15 

,520 

26 

106 

65 

34 

,913 

29 

137 

,413 

01 

341 

.71 

100 

.00 

500 

00 

Total  ledger  assets,  as  per  balance  $  941 ,696  . 10 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   3  ,300  .02 

Market  value  (not  including  interest  )  of  bonds  and  stocks  over  book  value   18  ,695  .57 

Other  non-ledger  assets,  viz.: 

Insurance  on  building  i   742  .50 

Reinsurance  due  on  losses  paid   1 ,151 .18 


Gross  assets  $      965  , 585  . 37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   341 .71 


Total  admitted  assets  $  965,243 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       14 ,496  .44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   74  ,052  .47 

Gross  claims  for  losses  resisted   1 ,654  .30 


Total  $  90,203.21 

Deduct  reinsurance  due  or  accrued   11, 3 52. 17 


Net  amount  of  unpaid  losses  and  claims  i__$       78  ,851 .04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $548,034.40;  unearned  premiums  (50  per  cent)  $  274,017.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $454,075  .98;  unearned  premiums  (pro  rata)        254  ,843  .80 

Total  unearned  premiums  as  computed  above   528  ,861 .00 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received   26  ,497  .44 
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Salaries,  rents,  expenses,  bills,  accounts,  fees 
Stock  fractions  


etc.,  due  or  accrued  $ 


6,000.00 
20.53 


Total  amount  of  all  liabilities,  except  capital  $  640,230.01 

Capital  actually  paid  up  in  cash  _  $  200,000.00 

Surplus  over  all  liabilities   125  ,013  . 65 


Surplus  as  regards  policyholders. 
Total  liabilities  


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $  70  ,052  ,817  .00 

Written  or  renewed  during  the  year   83  ,268  ,742  .00 


325,013.65 
.8  965,243.66 

Gross  Pre- 
miums Thereon. 
$  959,661.96 

1  ,099,371 .18 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$161  ,321  ,559.00 
.  69,558,192.00 

$ 

2  ,059,033.14 
931  ,047.29 

.$  91,763,367.00 
9,922,908.00 

$ 

1 ,127,985.85 
125,875.47 

_$  81,840,459.00 

$ 

1  ,002  ,110.38 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1909- -1  year  or  1< 
In  1908..2  years. __ 
In  1909. .2  years. __ 
In  1907- .3  years___ 
In  1908- -3  years- __ 
In  1909- .3  years. __ 
In  1906. _4  years. 

In  1907- _4  years  

In.  1908_ _4  years. __ 
In  1909. .4  years. __ 

In  1905_ _ 5  years  

In  1906.-5  years... 


In  1907_ 
In  1908. 
In  1909. 


.5  years. 
.5  years. 
.5  years. 


Perpetual  risks. 


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

.$ 

41  ,558,235 

00 

$  548,034 

40 

One-half  

274,017 

20 

421 ,863 

.00 

2,525 

85 

One-fourth  _  _ . 

631 . 

46 

610,957 

.00 

5,541 

25 

Three-fourths . 

4,155 

94 

7,529,139 

.00 

74,392 

.40 

One-sixth  

12  ,398 

73 

8,282,933 

.00 

83,682 

.26 

One-half 

41  ,841 . 

13 

11  ,815,512 

.00 

140,081 

.52 

Five-sixths  

116,734 

60 

510,883 

.00 

5,963 

.64 

One-eighth  _  - . 

745. 

45 

268,900 

.00 

2  ,521 

.92 

Three-eighths . 

945. 

72 

136,991 . 

00 

1  ,289. 

30 

Five-eighths  _ . 

805. 

80 

183,116 

.00 

2,049 

.97 

Seven-eighths. 

1  ,793 

72 

1  ,545,056 

.00 

17,583 

.40 

One-tenth  

1 ,758. 

34 

2,411 ,318 

.00 

28,948 

21 

Three-tenths. . 

8,684, 

46 

1,766,433 

.00 

27  ,005 

.02 

One-half 

13,502 

51 

2  ,178,231 

.00 

26,980 

.87 

Seven-tenths.. 

18,886 

.61 

2  ,620,892 

.00 

35,510 

.37 

Nine-tenths.  _. 

31,959 

.33 

$ 

81  ,840,459 

.00 

$  1  ,002  ,110 

.38 

$ 

528,861 

.00 

1  ,024,123 

.00 

29,441 

.60 

90  per  cent  _ . . 

26,497.44 

82  ,864,582 .00 

$  1,031,551 

.98 

$ 

555,358 

.44 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  410  ,223  .52 

Largest  amount  written  on  any  one  risk   25  ,000  .00 

Stock  owned  by  directors  at  par  value   2  ,800.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  450,136.00 

Premiums  received   3, 208 . 54 

Lossespaid   6,146.86 

Losses  incurred   1 ,276  .41 
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FXITED  STATES  FIEE  IXSURAXCE  COMPAXY, 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

Charles  A.  Norris,  President. 
If.  L.  Allen,  Secretary.  D.  G.  Wakemax,  Treasurer. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  8250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S     499  ,267.73 

INCOME.  Fire, 

Gross  premiums  a  S     378 , 121 . 98 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       131 ,880  .74 

Received  for  premiums  (other  than  perpetual)   246 ,241 .24 

Gross  interest  on  mortgage  loans  S         1 ,150.00 

Gross  interest  on  bonds  and  dividends  on  stocks   17  ,561 .07 

Gross  interest  on  deposits   231 .41 

Total  gross  interest   18, 942  . 48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  5,812.50 

Stocks   9,986.92 

  15.799.42 

Total  income  S     280  ,983  . 14 

Sum  of  both  amounts  S      780  ,250  .87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  845,578.30 

occurring  in  previous  years)  S      146  ,94S  .37 

Deduct  amount  received  for  salvage  (S2,805.60)  and  for  rein- 
surance in  other  companies  (824,079.62)   26,885.22 

Net  amount  paid  policyholders  for  losses   120  ,063  . 15 

Expense  of  adjustment  and  settlement  of  losses   2  ,241 .14 

Commission  or  brokerage   80,549.31 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   9, 135. 03 

Rents   335.00 

Advertising,  S35.00:  printing  and  stationery,  S79.81   114.81 

Postage,  telegrams,  telephone  and  express   469.23 

Legal  expenses   480  .00 

Underwriters'  boards  and  tariff  associations.  _   1 ,543  .54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   851.87 

Inspections  and  surveys   12  .42 

State  taxes  on  premiums   2  ,889  .50 

Insurance  department  licenses  and  fees   1 .542  .53 

All  other  licenses,  fees  and  taxes   1 ,761 .42 

Sundries  .   331.08 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,039  .06 


Total  disbursements  S  224.359.09 


Balance  8  555,891.78 


Ins.  1910—32 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  23  ,000 .00 

Book  value  of  bonds,  excluding  interest,  $312,410.94;  stocks, 

$146,656.72   459,067.66 

Cash  in  company's  office   510  .07 

Deposited  in  trust  companies  and  banks  not  on  interest   5, 917. 84 

Deposited  in  trust  companies  and  banks  on  interest   23  ,697  .36 

Agents'  balances  representing  business  written  subsequent  to 

October  1 ,  1909   43  , 698  . 85 

Total  ledger  assets,  as  per  balance  $     555  ,891 .78 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  95.83 

Interest  due  and  accrued  on  bonds   2  ,256  .76 

Total  interest  due  and  accrued   2  ,352  .59 

Gross  assets  $     558  ,244 .37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   16  ,902  .66 

Total  admitted  assets  $     541 ,341 .71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $         1 ,252  .04 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   29,617.77 

Gross  claims  for  losses  resisted   2  ,579 .01 

Total  $  33,448.82 

Deduct  reinsurance  due  or  accrued   2  ,087  .93 

Net  amount  of  unpaid  losses  and  claims  $       31 ,360  .89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $214,668.59;  unearned  premiums  (50  per  cent)  I  107,334.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $32,821.36;  unearned  premiums  (pro  rata).  15,794.65 

Total  unearned  premiums  as  computed  above   123  ,128  .95 

State,  county  and  municipal  taxes  due  or  accrued   10  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $      164,489  .84 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   126  ,851 .87 

Surplus  as  regards  policyholders   376  ,851 .87 

Total  liabilities  $     541 ,341 . 71 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $31 ,172  ,474.00    $  366,994.33 

Written  or  renewed  during  the  year   34,987,678.00  378,121 .98 

Totals  $66,160,152.00    $  745,116.31 

Deduct  those  expired  and  marked  off  as  terminated   38  ,761 ,508  .00  442  ,729  . 19 

In  force  at  end  of  the  year  $27,398,644.00    $  302,387.12 

Deduct  amount  reinsured   4  ,860 ,204 . 00  54  ,897  . 17 

Net  amount  in  force  $22  , 538  , 440  . 00    $  247,489.95 
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recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

IVvxtteti. 

Term 

\S  U  C/G/  t>L&  . 

surance. 

11  YiPftTYiPfl 

Unearned. 

Tn  1  QOQ 

xii  Xi7uy„ 

.00 

$  214,668 

.59 

One-half  $ 

107,334 

.  30 

Tn  1  QO£ 
xii  iyuo_ 

12  990 

00 

122 

.28 

Onp-fm  i  rt  h 

V/11C   1UU1  Lll  

30 

.57 

In  1909. 

_2  years 

78,390 

.00 

790 

.43 

Three-fourths  _ 

592 

.83 

In  1907. 

3  years 

842,358 

00 

11  ,791 

,57 

One-sixth  

1,965.26 

In  1908. 

_3  years  _  _ 

696,713 

.00 

9,986.63 

One-half  

4,993 

.32 

In  1909. 

3  years 

507,818 

.00 

7,881 

.60 

Five-sixths  

6,568 

.00 

In  1908  _ 

4  years. 

15,250 

.00 

117 

.28 

Five-eighths .  _ 

73 

.  30 

In  1909- 

.4  years  . 

27,000 

.00 

267 

.95 

Seven-eighths  _ 

234 

46 

In  1906. 

5  years 

6,850 

.00 

174 

.95 

Three-tenths.  _ 

52 

.  49 

In  1907. 

5  years  _ 

20,600 

.00 

329 

.51 

One-half  . 

164 

.76 

In  1908. 

5  years  _ 

24,725 

.00 

517 

.94 

Seven-tenths__ 

362 

.56 

In  1909- 

5  years..  _ 

40,996 

.00 

841  . 

22 

Nine-tenths..  _ 

767 

10 

Totals  $ 

22,538,440. 

00 

$  247,489. 

95 

$ 

123  ,128 

95 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  103  ,873  .00 

Largest  amount  written  on  any  one  risk   20,000.00 

Stock  owned  by  directors  at  par  value   210  ,875  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  T  $  434,155.00 

Premiums  received   4, 678  . 83 

Losses  paid  «   5,743.81 

Losses  incurred   159.20 


VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

Wm.  H.  Palmer,  President. 
W.  H.  McCarthy,  Secretary.  O.  D.  Pitts,  Treasurer. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,453  ,719  .10 

INCOME.  Fire 

Gross  premiums  $  1,015,732.41 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       283  ,617  . 13 

Total  premiums  (other  than  perpetual)   732  ,115  .28 

Gross  interest  on  mortgage  loans  $         2  ,206  .16 

Gross  interest  on  collateral  loans   1  37. 70 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  50  ,261 .18 

Gross  interest  on  deposits   545  .00 

Gross  interest  from  all  other  sources   889  . 94 

Gross  rents  from  company's  property,  including  $2,410.01  for 

company's  occupancy  of  its  own  buildings   6  ,412  .60 

Total  gross  interest  and  rents  $       60  ,352  .58 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  3,606.20 

Bonds   280.00 

  3,886.20 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)   1 ,664  .00 

From  all  other  sources: 

Recovered  on  account  mortgages  $  85.04 

Agents'  balances  previously  charged  off   151 .04 

  236.08 

Total  income  $      798  ,254  . 14 


Amount  carried  forward  $  2  ,251 ,973  .24 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $76,- 

892  .29  occurring  in  previous  years)  $     475  ,259  .78 

Deduct  amount  received  for  salvage  ($2,198.16)  and  for  rein- 
surance in  other  companies  ($62,023.13)   64,221 .29 

Net  amount  paid  policyholders  for  losses   411 ,038  .49 

Expense  of  adjustment  and  settlement  of  losses   8  ,573  .29 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  25 ,000  .00 

Commission  or  brokerage   164 ,006  .33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5  ,247  .32 

Salaries  ($6,540  .00)  and  expenses  ($1,202  .23)  of  special  and  general  agents   7  ,742  .23 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  .   25  .758.30 

Rents,  for  company's  occupancy  of  its  own  buildings   2  ,410  .01 

Advertising,  $6,454 . 59;  printing  and  stationery,  $3,886  .16   10  ,340 . 75 

Postage,  telegrams,  telephone  and  express   1 ,678.35 

Legal  expenses   1,322  .00 

Underwriters'  boards  and  tariff  associations   14,076.22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2  ,824.64 

Taxes  on  real  estate   1 ,414.16 

State  taxes  on  premiums   13  ,666  .92 

Insurance  department  licenses  and  fees  '   7  ,692  .87 

All  other  licenses,  fees  and  taxes   3, 247  . 16 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   1 ,664  .00 

All  other  disbursements: 

Loss  on  mortgages  $  425.00 

General  expenses   2,445.31 

  2,870.31 

Total  disbursements  $     710 ,573  .35 

Balance  -_  $  1,541,399.89 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  73  , 540 . 29 

Mortgage  loans  on  real  estate,  first  liens   31 ,972  .31 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  1 ,045.00 
Book  value  of  bonds,  excluding  interest,  $996,166.55;  stocks, 

$219,694.57   1,215,861.12 

Cash  in  company's  office   11 ,748  .95 

Deposited  in  trust  companies  and  banks  on  interest   82  ,652  .90 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  $  120,939.12 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1 ,350.00 

Bills  receivable,  taken  for  fire  risks   2  ,290  .20 

Total  ledger  assets,  as  per  balance  $  1 ,541 ,399.89 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  643  .09 

Interest  due  and  accrued  on  bonds   3  ,635.22 

Interest  due  and  accrued  on  collateral  loans.   1.35 

Rents  due  and  accrued  on  company's  property  or  lease   33  .25 

Total   4,312.91 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   16,190.88 


Gross  assets  $  1,561,903  .68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  45.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  .  1 ,350.00 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  1 ,747  .00 

Loans  on  personal  security,  indorsed  or  not   1 ,000  .00 

Total  .   4,142.00 


Total  admitted  assets  $  1 ,557  ,761 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       22  ,643  .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   68,443.00 

Gross  claims  for  losses  resisted   8  ,050  .00 

Total  $  99,136.00 

Deduct  reinsurance  due  or  accrued   10,786.20 

Net  amount  of  unpaid  losses  and  claims  $       88  ,349  .80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $     243  ,603  .14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rala)   377,565.66 

Total  unearned  premiums  as  computed  above   621 ,168  .80 

Cash  dividends  remaining  unpaid  to  stockholders  -   12,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   119.57 

State,  county  and  municipal  taxes  due  or  accrued   11 ,000  . 13 

Return  and  reinsurance  premiums   4  ,693  .77 

Total  amount  of  all  liabilities,  except  capital  $     737  ,832  .07 

Capital  actually  paid  up  in  cash  $     250  ,000.00 

Surplus  over  all  liabilities   569  ,929  .61 

Surplus  as  regards  policyholders.   819,929.61 

Total  liabilities  %  1  ,557  ,761  .68 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$  82,512,699 

.00 

9 

1 , 

328,847 

.27 

Written  or  renewed  during  the  year 

  70,251,398 

.00 

1 , 

015,732 

.41 

Totals.     ___                                         _  _ 

$152 ,764.097 

.00 

9 

2, 

344,579 

.68 

Deduct  those  expired  and  marked  off  as  terminated 

  64,337,160 

.00 

992,382 

.24 

In  force  at  end  of  the  year 

$  88,426,937 

.00 

9 

1 , 

352  ,197 

.44 

Deduct  amount  reinsured 

9,937,711 

.00 

154,841 

.45 

Net  amount  in  force  $  78,489,226.00    $  1,197,355.99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909- 

_1  year  or  less.S 

33  ,181 ,236 

.00 

9 

487,206 

.28 

One-half.  _$ 

243,603 

.14 

In  1908. 

2  years 

59,700 

.00 

909 

.34 

One-fourth  

227 

33 

In  1909. 

2  years. 

31  ,088 

.00 

586 

.91 

Three-fourths. 

440 

IS 

In  1907. 

3  years  _  . 

9,240,196 

.00 

135,215 

.10 

One-sixth  

22  ,535 

.85 

In  1908. 

3  years 

9,864,569 

.00 

139,466 

.45 

One-half  

69,733 

.22 

In  1909. 

3  years 

12  ,325,359 

.00 

172  ,763 

.39 

Five-sixths  

143,969 

49 

In  1906. 

_4  years. _ 

94,550 

.00 

792 

.50 

One-eighth-  

99 

06 

In  1907  _ 

4  years 

112  ,062 

.00 

831 

.63 

Three-eighths. 

311 

86 

In  1908. 

.4  years 

149,760 

.00 

1  ,266 

.78 

Five-eighths  _  _ 

791 

.72 

In  1909. 

4  years 

179,350 

.00 

1  ,378 

.08 

Seven-eighths. 

1,205 

82 

In  1905_ 

5  years __ 

1  ,997,234 

00 

43,547. 

69 

One-tenth  

4,354 

77 

In  1906. 

.5  years  _ 

2 ,084,263 

.00 

43,981 

80 

Three-tenths.  _ 

13,194 

50 

In  1907. 

5  years 

2 ,761 ,259 

.00 

51 ,600 

55 

One-half  

25,800. 

27 

In  1908- 

_5  years  __ 

3,064,377. 

00 

55,634. 

73 

Seven-tenths.  _ 

38,944.31 

In  1909_ 

5  years 

3,344,223 

.00 

62  ,174 

76 

Nine-tenths  

55,957. 

28 

Totals  

.9 

78,489,226 

00 

9 

1 ,197,355. 

99 

$ 

621  ,168. 

80 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  %  35  ,000  .00 

Amount  of  stock  owned  by  directors   18,625.00 

Losses  incurred  during  the  year   427  ,815  .57 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,485,375.00 

Premiums  received   53, 564  . 07 

Losses  paid   31,392.16 

Losses  incurred   28,664.93 
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VIRGINIA  STATE  INSURANCE  COMPANY. 

Incorporated  December  15,  1865.  Commenced  Business  March  14,  1866. 

George  L.  Christian,  President. 
Home  Office,  Corner  Fifth  and  Main  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S     770  ,126  .89 

INCOME.  Firem 

Gross  premiums  $      923  ,534.19 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  587,835.59 

Received  for  premiums  (other  than  perpetual)   335  ,698  .60 

Gross  interest  on  mortgage  loans  $        2  ,553  .78 

Gross  interest  on  bonds  and  dividends  on  stocks   20  ,202  .65 

Gross  interest  from  all  other  sources   958  . 13 

Gross  rents  from  company's  property,  including  $3,000.00  for 

company's  occupancy  of  its  own  buildings   9 ,560  .65 

Total  gross  interest  and  rents   33  ,275 .21 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   23  ,375  .82 

From  all  other  sources: 

Borrowed  money   53, 500  . 00 

Insurance  agents   90.00 

Brokerage  premiums   75.51 

Bills  receivable   59.80 

Agents' balances   331.24 

Total  income  $      446  ,406  . 18 

Sum  of  both  amounts  $  1 ,216  ,533  .07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $100,- 

488.92  occurring  in  previous  years)  $      532  ,560  .26 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   72  ,253  . 62 

Net  amount  paid  policyholders  for  losses   460  ,306  .64 

Expense  of  adjustment  and  settlement  of  losses   '  11 ,728  .58 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$12,000.00)   11,980.50 

Commission  or  brokerage   44, 144 . 12 

Salaries  ($10,266.56)  and  expenses  ($5,047.88)  of  special  and  general  agents   15,314.44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   25,878.03 

Rents   3,000.00 

Advertising,  $3,476.37;  printing  and  stationery,  $4,687.76   8,164.13 

Postage,  telegrams,  telephone  and  express   4,429.20 

Legal  expenses   608.50 

Furniture  and  fixtures   2  ,429 . 13 

Maps,  including  corrections   1 ,493  .07 

Underwriters'  boards  and  tariff  associations   10,686.45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,953.41 
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Inspections  and  surveys  $  252  .03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,249.81 

Taxes  on  real  estate   1,301.69 

State  taxes  on  premiums   3, 705  . 55 

Insurance  department  licenses  and  fees   2  ,155 .28 

All  other  licenses,  fees  and  taxes  (municipal)   2  ,470  .27 

General  and  miscellaneous   24  ,851 .73 

Agents'  balances   7,334.06 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,239  . 13 


Total  disbursements  $  653,675.75 


Balance  $  562,857.32 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  96  ,617  .38 

Mortgage  loans  on  real  estate,  first  liens.   29  ,413  .06 

Book  value  of  bonds,  excluding  interest,  $179,697.92;  stocks, 

$56,615.14   236,313.06 

Cash  in  company's  office   14,499.68 

Deposited  in  trust  companies  and  banks  not  on  interest   13  ,623  .30 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   148,482.57 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   12  ,909  .64 

Bills  receivable,  taken  for  fire  risks   1 ,004.30 

Other  ledger  assets,  viz.: 

Open  account                                                                 ■  5  , 096  . 03 

Bills  receivable   1 , 833  . 84 

Brokerage  premiums   3  ,064  . 46 

Total  ledger  assets,  as  per  balance  $     562  ,857  .32 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  662  .93 

Interest  due  and  accrued  on  bonds   4,820.70 

Interest  due  and  accrued  on  other  assets   363.19 

Total  interest  due  and  accrued   5  ,846  .82 

Market  value  of  real  estate  over  book  value   38  ,182  .62 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   41 ,007  .94 


Gross  assets  $  647,894.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  12,909.64 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  497  .30 

Open  account   2  ,224  .00 

Brokerage   469.92 

Total   16,100.86 


Total  admitted  assets  $      631 ,793  .84 


LIABILITIES. 

Gross  losses  adjusted  .and  unpaid  $  27  ,653  . 53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   57  ,004  .58 

Total  $  84,658.11 

Deduct  reinsurance  due  or  accrued   13  ,972  .91 

Net  amount  of  unpaid  losses  and  claims  $       70  ,685  .20 
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59,254.46 


12  ,780.23 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks;  unearned  premiums  (50  per  cent)  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy;  unearned  premiums  (pro  rata)  _  

Total  unearned  premiums  as  computed  above  $  142  ,034  .69 

Interest  due  or  accrued   404.34 

Cash  dividends  remaining  unpaid  to  stockholders   324  .50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,563  .94 

State,  county  and  municipal  taxes  due  or  accrued   2  ,500  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  1  -   38,715.44 

Return  and  reinsurance  premiums   20  ,677  . 53 

Due  and  to  become  due  for  borrowed  money   103  ,000  .00 

Dividends  declared  in  1909,  payable  1910   6  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $      385  ,905  .64 


Capital  actually  paid  up  in  cash. 
Surplus  over  all  liabilities  


200,000.00 
45,888.20 


Surplus  as  regards  policyholders. 
Total  liabilities  


RISKS  AND  PREMIUMS. 


Fire  Risks. 


245 ,888 .20 
$  631,793.84 

Gross  Pre- 
miums Thereon. 


In  force  on  the  31st  day  of  December,  1908. 
Written  or  renewed  during  the  year  


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


Net  amount  in  force  $ 


$ 

58,639,444.00 

'$ 

887,040 

.06 

61  ,594,618.00 

923  ,534 

.19 

.$ 

120,234,062.00 

$ 

1 ,810,574 

.25 

56,280,396.00 

819,076 

.64 

i 

63,953,666.00 

% 

991  ,497 

.61 

43  ,905  ,291 .00 

713  ,937 

.80 

* 

20,048,375.00 

$ 

277,559 

.81 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year 
Written. 

In  1909.. 
In  1908. . 
In  1909_ . 
In  1907. . 
In  1908_ . 
In  1909. . 
In  1906. . 
In  1907. . 
In  1908- 
In  1909- 
In  1905- 
In  1906. 
In  1907  _ 
In  1908- 
In  1909. 


Term. 

1  year  or  ] 

2  years ._ 

2  years  ... 

3  years __ 
3  years __ 

3  years . _ 

4  years  _ _ 
4  years .  _ 
4  years __ 

4  years  _-_ 

5  years 

5  years __ 
5  years.. 
5  years -_ 
.5  years.. 


miums  Charged, 

Amount  of 

Amount 

Less  Rein- 

Fraction 

Premium 

Covered. 

surance. 

Unearned. 

Unearned. 

-$ 

8,922,653 

00 

$ 

118,508 

93 

One-half  $ 

59,254. 

46 

3  ,175 

.00 

51 

57 

One-fourth  

12. 

89 

26,017 

.00 

234 

.04 

Three-fourths. 

175 

53 

2  ,631 ,234 

.00 

36,558 

08 

One-sixth 

6,093 

01 

2  ,667,615 

.00 

33,814 

.43 

One-half 

16,907 

21 

3,152  ,043 

.00 

43,025 

.91 

Five-sixths  

35,854 

98 

23  ,450 

.00 

220 

.34 

One-eighth  

27. 

54 

6,350 

.00 

45 

.25 

Three-eighths  . 

16 

.97 

10,750 

.00 

96 

.78 

Five-eighths. . 

60 

.49 

14,030 

.00 

148 

.88 

Seven-eighths. 

130 

.27 

363,815 

.00 

6,882 

.22 

One-tenth.  

688 

22 

553,313 

.00 

9,189 

.19 

Three-tenths.. 

2  ,756 

.75 

598,104 

.00 

9,893 

.94 

One-half. 

4,946 

.97 

548,754 

.00 

9,459 

.17 

Seven-tenths.. 

6,621 

.43 

527,072 

.00 

9,431 

.08 

Nine-tenths. 

8,487 

.97 

.% 

20,048,375.00 

$ 

277,559 

.81 

$ 

142,034 

.69 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  450,074.64 

Largest  amount  written  on  any  one  risk   25  ,000  .00 

Stock  owned  by  directors  at  par  value   72  ,725  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,738,335.00 

Premiums  received   31, 466  . 64 

Losses  paid   23  ,070  .53 

Losses  incurred   24  ,007  .00 


WASHINGTON  FIRE  INSURANCE  COMPANY. 

Incorporated  1904.  Commenced  Business  1905. 

Henry  Carstens,  President  and  Treasurer.         W.  S.  Worman,  Secretary. 
Home  Office,  210  Lowman  Building,  Seattle,  Wash. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  .  $      671, 864  . 44 

Increase  of  paid-up  ledger  assets   21 ,668  .89 

Extended  at  1  $     693  , 533  . 33 

INCOME.  Fire% 

Gross  premiums  $  799,963.99 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _       384  ,111 .06 

Received  for  premiums  (other  than  perpetual)  .  _   415  ,852  .93 

Gross  interest  on  mortgage  loans  %       12  ,775  . 18 

Gross  interest  on  collateral  loans   2  ,932  .02 

Gross  interest  on  bonds  and  dividends  on  stocks   7  ,894.28 

Gross  interest  from  all  other  sources   528.63 

Total  gross  interest   24,130.11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Mortgage  %  540.00 

Bonds   645.97 


Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  105.82 

Stocks   3,840.00 


1 ,185.97 


3,945.82 


From  all  other  sources: 

Reinsurance  recovered   1, 398. 12 

Carstens  &  Earles  general  agency  earnings   18,626.26 

Agents'  balances   915.67 


Total  income  ,  %  434,313.01 


Sum  of  both  amounts 


$  1,127,846.34 
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disbursements.  Fire 

Gross  amount  paid  policyholders  for  losses  $     348  ,050  .75 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   108  ,639  .25 

Net  amount  paid  policyholders  for  losses  $  239  ,411 .50 

Expense  of  adjustment  and  settlement  of  losses   5, 471. 06 

Commission  or  brokerage   74  ,492  .60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,825.85 

Salaries  ($5,837.63)  and  expenses  ($10,098.81)  of  special  and  general  agents..  15,936.44 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   45  ,339  . 59 

Rents   4,204.04 

Advertising,  $2,400.20;  printing  and  stationery,  $6,374.05   8,774.25 

Postage,  telegrams,  telephone  and  express   5,096.24 

Legal  expenses   1 ,272  .33 

Furniture  and  fixtures   1 ,460.94 

Maps,  including  corrections   2  ,511 .25 

Underwriters'  boards  and  tariff  associations  .   2,400.76 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1, 490. 68 

Inspections  and  surveys   2  ,036  .34 

State  taxes  on  premiums   6  ,619  .12 

Insurance  department  licenses  and  fees   3  ,125.95 

All  other  licenses,  fees  and  taxes  (municipal)   1 ,518.25 

Miscellaneous  expenses  :   1 ,062  .40 

Agents'  balances   2, 560  . 97 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   585.23 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   615  .00 


Total  disbursements. 


Balance  $ 


% 

427,201 

.  94 

$ 

700,644 

.40 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _ 
Book  value  of  bonds,  excluding  interest,  $79,214.19;  stocks, 

$97,612.66  

Cash  in  company's  office  .  

Deposited  in  trust  companies  and  banks  not  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Bills  receivable,  taken  for  fire  risks  

Other  ledger  assets,  viz.: 

Due  from  general  agency  department  

Loans,  commission,  etc  


2,181 

.98 

227  ,700 

.00 

38,003 

.00 

176,826 

.85 

3,381 

.07 

111  ,521 

.35 

98,044 

.81 

8,842 

.85 

11  ,917 

.88 

21  ,620 

.61 

604 

.00 

Total  ledger  assets,  as  per  balance  $     700  ,644 .40 

NON-LEDGER  ASSETS. 

Interest  due  ($340.39)  and  accrued  ($2,805.72)  on  mortgages.. $  3,146.11 

Interest  due  and  accrued  on  bonds   2  ,686  .62 

Interest  due  and  accrued  on  collateral  loans   55 1.61 

Interest  due  and  accrued  on  other  assets   389.58 


Total  interest  due  and  accrued   6  ,773  .92 

Gross  assets  $  707  ,418  .32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   8,842.85 


Total  admitted  assets  $     698  , 575  . 47 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  '.  $       10  ,276  .35 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  1   32, 150. 67 

Gross  claims  for  losses  resisted  1   5, 500  . 00 

Total  $  47,927.02 

Deduct  reinsurance  due  or  accrued   17,681 .89 

Net  amount  of  unpaid  losses  and  claims  $  30,245.13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $209,317  .28:  unearned  premiums  (50  per  cent)  $      104  ,658  .64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $245,746.07;  unearned  premiums  (prorata).  154,270.24 

Total  unearned  premiums  as  computed  above   258  ,928  .88 

State,  county  and  municipal  taxes  due  or  accrued   6  ,000  .00 

Return  and  reinsurance  premiums   2  ,492  . 17 

Various  accounts  payable   665.66 

Total  amount  of  all  liabilities,  except  capital  $     298  ,331 .84 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   150  ,243  .63 

Surplus  as  regards  policyholders   400  ,243  .63 

Total  liabilities  $  698,575.47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $42  ,935  ,996  .00  $      620  ,471 .72 

Written  or  renewed  during  the  year.                                    47,830,497.00  799,963.99 

Totals  $90,766,493.00    $  1,420,435.71 

Deduct  those  expired  and  marked  off  as  terminated   54  ,894  ,515  .00  801 ,219  .02 

In  force  at  end  of  the  year  $35,871,978.00    $  619,216.69 

Deduct  amount  reinsured   7,946,021.00  164,153.34 

Net  amount  in  force  $27  ,925  ,957  .00    $      455  ,063  .35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charqed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term . 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less_$ 

13,177,924 

.00 

$  209,317 

.28 

One-half  $ 

104,658.64 

In  1908. 

2  years 

158,928 

.00 

1  ,879 

.63 

One-fourth  

469.90 

In  1909. 

2  years 

360,945 

.00 

4,761 

.29 

Three-fourths. 

3,570.97 

In  1907  _ 

_3  years  _  _ 

2,375,832 

.00 

32  ,917 

.69 

One-sixth  

5,486.28 

In  1908. 

3  years  _ 

1 ,380,868 

.00 

73,218 

.59 

One-half  

36,609.29 

In  1909_ 

_3  years 

8,689,503 

.00 

110,592 

.08 

Five-sixths  

92,160.06 

In  1906. 

.4  years.. 

1  ,000 

.00 

12 

.83 

One-eighth  

1.60 

In  1907. 

.4  years 

14  ,450 

.00 

230 

.27 

Three-eighths  _ 

86.35 

In  1908. 

4  years  . 

47,991 

.00 

551 

.20 

Five-eighths.  _ 

344.50 

In  1909. 

_4  years. _ 

4,250 

.00 

83 

.45 

Seven-eighths  . 

73.02 

In  1905. 

_5  years 

820 

.00 

22 

.24 

One-tenth  

2.22 

In  1906. 

400 

.00 

10 

.50 

Three-tenths.  _ 

3.15 

In  1907. 

_5  years..  __ 

325,125 

.00 

5,394 

.45 

One-half  

2  ,697.22 

In  1908. 

822 ,003 

.00 

8,494 

.87 

Seven-tenths.  _ 

5,946.40 

In  1909. 

5  years  __ 

565,918 

00 

7  ,576 

.98 

Nine-tenths.  __ 

6,819.28 

Totals  $ 

27,925,957 

00 

$  455,063 

.35 

$ 

258,928.88 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $     217  ,222  .93 

Largest  amount  written  on  any  one  risk   25  ,000  .00 

Stock  owned  by  directors  at  par  value   134  ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  225,876.00 

Premiums  received   4,917.30 

Losses  paid   2,825.50 

Losses  incurred   1  ,824  .25 


WESTCHESTER  EIRE  INSURANCE  COMPANY. 

Incorporated  as  a  Mutual  March  14,  1837.    Commenced  Business  as  a  Joint  Stock  Jan.  1,  1870. 

G.  R.  Crawford,  President. 
John  H.  Kelly,  Secretary.  Morell  O.  Brown,  Treasurer. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December'31  of  previous  year_$  3  ,920,747.73 

INCOME.  Fire_ 

Gross  premiums  $  3,705,112.02 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  _    1 ,121 ,251 .52 

Received  for  premiums  (other  than  perpetual)   2  ,583  ,860 .50 

Gross  interest  on  mortgage  loans  $       12  ,795 .07 

Gross  interest  on  bonds  and  dividends  on  stocks   157  ,262  .78 

Gross  interest  on  deposits   3  ,090  .06 

Gross  rents  from  company's  property   108  .00 

Total  gross  interest  and  rents   173  ,255.91 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   9  ,312  .50 

From  all  other  sources: 

Western  Adjustment  Company  dividend--   60.36 

'  Agents' balances  charged  off   1,288.62 

Total  income  $  2,767,777.89 

Sum  of  both  amounts  $  6,688,525.62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $193,- 

715  .32  occurring  in  previous  years)  $  1 ,523  ,392  .64 

Deduct  amount  received  for  salvage  ($12,754.86)  and  for  rein- 
surance in  other  companies  ($234,768  .29)   247  ,523  . 15 

Net  amount  paid  policyholders  for  losses   1 ,275  ,869 .49 

Expense  of  adjustment  and  settlement  of  losses   21 ,630.94 

Paid  stockholders  for  interest  or  dividends   90  ,000  .00 

Commission  or  brokerage   493  .388  .27 

Salaries  ($65,321 . 58)  and  expenses  ($97,685 . 84)  of  special  and  general  agents.  _  163  ,007  . 42 
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Paid  stockholders  for  interest  on  dividends  $ 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  

Rents  :  

Advertising,  $4,910.20;  printing  and  stationery,  $20,084.05  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  _  _.  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Municipal  taxes  

Collection  and  exchange  

Sundries  

Agents'  balances  


90,000. 

00 

102  ,616 

.68 

18  ,304 

.55 

24,994 

.25 

20,169 

.42 

784 

.84 

974 

50 

10,094 

.24 

27,958 

.11 

6,864 

.36 

14,227 

.  83 

1 

.50 

200 

.44 

48,080 

.03 

10,687 

.94 

11  ,352 

.22 

2  ,087 

.71 

1  ,532 

.98 

1  ,685 

.92 

Total  disbursements  $  2,346,513.64 


Balance  $  4,342,011.98 


LEDGER  ASSETS. 

Book  value  of  real  estate  .  $  8  ,925  .61 

Mortgage  loans  on  real  estate   193  ,538 .70 

Book  value  of  bonds,  excluding  interest,  $611,432.88;  stocks, 

$2,986,205.62   3,597,638.50 

Cash  in  company's  office   1 ,060  .65 

Deposited  in  trust  companies  and  banks  not  on  interest   117  ,857  .43 

Deposited  in  trust  companies  and  banks  on  interest   101 ,332  .57 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   307,037.82 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   14,620.70 


Total  ledger  assets,  as  per  balance  $  4  ,342  ,011 .98 

NON-LEDGER  ASSETS. 

Interest  due  ($1,218.75)  and  accrued  ($910.87)  on  mortgages_$  2,129.62 
Interest  due  and  accrued  on  bonds   5,441 .66 


Total  interest  due  and  accrued   7  ,571 .28 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   127  ,171 .50 


Gross  assets  $  4,476,754.76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   14,620.70 


Total  admitted  assets  $  4,462,134.06 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       66  ,362  .64 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   196  ,112  .34 

Gross  claims  for  losses  resisted   13  ,200  .00 


Total  $  275,674.98 

Deduct  reinsurance  due  or  accrued   46  ,645.87 


Net  amount  of  unpaid  losses  and  claims  $  229,029.11 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  S      883  .439  .24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   1  .557  ,885  .45 

Total  unearned  premiums  as  computed  above  S  2  ,441  .324  .69 

State,  county  and  municipal  taxes  due  or  accrued   35  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   2,000.00 

Return  premiums,  83,000  .00:  reinsurance  premiums,  810,000  .00   13  .000  .00 

For  all  contingencies   10  ,000  00 

Total  amount  of  all  liabilities,  except  capital  S  2  ,730,353  .80 

Capital  actually  paid  up  in  cash  _  S  300,000.00 

Surplus  over  all  liabilities   1 ,431 ,780  .26 

Surplus  as  regards  policyholders   1 ,731 ,780  .26 

Total  liabilities  S  4,462,134.06 


RISKS  AND  PREMIUMS.  Gross  Pre. 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908  . 

8473 ,748,936 

.00 

$ 

4 

,926 

,229 

.35 

Written  or  renewed  during  the  year  __ 

328,699,849 

.00 

3 

,  553 

,808 

.37 

Totals      _               _          ___   . 

8802,448,785 

.00 

$ 

8 

,480 

,037 

72 

Deduct  those  expired  and  marked  off  as  terminated  

_  288,371,895 

.00 

3 

,223 

.217 

.62 

In  force  at  end  of  the  year 

8514, 076. S90 

.00 

s 

5 

,256 

.820 

.10 

Deduct  amount  reinsured  (S494.740 .79)  and  reinsurance 

commissions  allowed  to  other  companies  (83/  ,010.40) 

_  58,294.247 

.00 

531 

,751 

.19 

Net  amount  in  force  3455,782,643.00    8  4.725.068.91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909- 

_1  year  or  less_$ 

143,670,988 

.00 

S  1  .766,878 

47 

One-half  8 

883.439 

24 

In  1908_ 

2  years 

2,080,986 

.00 

20,444 

72 

One-fourth  

5,111 

18 

In  1909_ 

2  years  _ 

1  ,621  ,716 

.00 

19,109 

64 

Three-fourths  _ 

14,332 

23 

In  1907- 

-3  years  

71  ,138,851 

.00 

636,820 

.14 

One-sixth  

106.136, 

69 

In  1908_ 

3  years_-  . 

77,605,660 

.00 

683,503 

52 

One-half  

341 ,751 

76 

In  1909. 

3  years 

87.655,042 

.00 

780,371 

.66 

Five-sixths  

650,309 

72 

In  1906- 

-4  years 

1  ,481  ,314 

.00 

11  ,605 

38 

One-eighth  

1 .450 

67 

In  1907. 

.4  years  _ 

1  ,436,933 

.00 

11  ,983 

.08 

Three-eighths - 

4.493 

65 

In  1908- 

4  years 

1,786,018 

.00 

13,795 

54 

Five-eighths  -  - 

8,622 

22 

In  1909_ 

4  years 

1,312,258 

.00 

12 ,087 

24 

Seven-eight  hs- 

10,576 

34 

In  1905- 

5  years 

10,205,155 

.00 

118,505 

15 

One-tent  h  

11  ,850 

52 

In  1906- 

5  years. 

12  ,611  ,919 

.00 

147 ,162 

74 

Three-tenths.  . 

44,148 

82 

In  1907. 

5  years 

13 ,098,442 

.00 

153  ,107 

.13 

One-half  

76,553 

.  57 

In  1908- 

5  years  _ 

13  ,698,473 

.00 

160,884 

86 

Seven-tenths._ 

112  ,619 

40 

In  1909- 

.5  years  

16,378,888 

.00 

188,809 

64 

Nine-tenths  

169,928 

68 

Totals  

8 

455,782,643.00 

8  4,725,063 

91 

S 

2 ,441  .324 

69 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  S  1,311  ,183. 28 

Largest  amount  written  on  any  one  risk   100  .000  00 

Stock  owned  by  directors  at  par  value   96  ,500  .00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,817,124.00 

Premiums  received   25, 572  . 41 

Losses  paid   13,707.48 

Losses  incurred   13  ,268  . 70 


WESTERN  INSURANCE  COMPANY. 

'  Incorporated  March  20,  1849.  Commenced  Business  May  1,  1849. 

W.  H.  Nimick,  President.  D.  Dallas  Hare,  Secretary  and  Treasurer. 

Home  Office,  316  Fourth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     875  ,753  .11 

INCOME.  Fir6t 

Gross  premiums  $      777  , 622  . 98 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  258,640.70 

Received  for  premiums  (other  than  perpetual)   518  ,982  .28 

Gross  interest  on  mortgage  loans  $         9  ,488 .38 

Gross  interest  on  bonds  and  dividends  on  stocks   26  ,590  .00 

Gross  interest  on  deposits   487  . 57 

Gross  interest  from  all  other  sources  ,   519.61 

Total  gross  interest   37  ,085  . 56 

Agents' balances   10.00 

Total  income  $      556, 077. 84 

Sum  of  both  amounts  $  1 ,431 ,830.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $36,700.47 

occurring  in  previous  years)  $      302  ,621 .63 

Deduct  amount  received  for  salvage  ($1,741.15)  and  for  rein- 
surance in  other  companies  ($56,379.66)   58  ,120  .81 

Net  amount  paid  policyholders  for  losses  .   244  , 500  . 82 

Expense  of  adjustment  and  settlement  of  losses   5,286.27 

Paid  stockholders  for  interest  or  dividends   21 ,000  .00 

Commission  or  brokerage   140,448.40 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,491 .09 

Salaries  and  expenses  of  special  and  general  agents   11, 361. 06 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   24,255.87 

Rents   6,457.50 

Advertising,  printing  and  stationery   6, 681. 02 

Postage,  telegrams,  telephone  and  express   4,424.91 

Maps,  including  corrections   1, 188. 23 

Underwriters'  boards  and  tariff  associations   4,444.04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3, 952  . 34 
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State  taxes  on  premiums  $  8  ,490  .47 

Insurance  department  licenses  and  fees   2  ,274 . 17 

Tax  on  capital  and  city  licenses   2  ,456.10 

Miscellaneous  expenses   6, 951. 35 

Total  disbursements  $     497  , 663  . 64 

Balance  $  934,167.31 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  165  ,950  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-.  1 ,316  .97 

Book  value  of  bonds,  excluding  interest,  $614,169.25;  stocks, 

$1,050.00   615,219.25 

Cash  in  company's  office   12  ,831 .74 

Deposited  in  trust  companies  and  banks  on  interest   38  ,447  .99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   92,449.25 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber i,  1909   2,027.62 

Other  ledger  assets,  viz.: 

Bills  receivable   1 , 034  . 28 

Deposited  with  Western  Sprinkler  risk   500 . 00 

Premiums  of  other  companies   4, 331. 48 

Advances  to  special  agent   58. 73 

Total  ledger  assets,  as  per  balance  $  934,167.31 

NON-LEDGER  ASSETS. 

Interest  due  ($250.00)  and  accrued  ($2,393.23)  on  mortgages__$  2,643.23 
Interest  due  and  accrued  on  bonds   5  ,791 .27 

Total  interest  due  and  accrued   8,434.50 

Schedule   500.00 

Gross  assets  $     943  ,101.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  2,027.62 

Book  value  of  ledger  assets  over  market  value   19  ,965 . 15 

Total   21,992.77 

Total  admitted  assets  $     92 1 , 109 . 04 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $11,168.55;  not  yet 

due,  $20,345.38)  ■_  $  31,513.93 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   28  ,261 .85 

Gross  claims  for  losses  resisted   7  ,774  . 15 

Total  $  67,549.93 

Deduct  reinsurance  due  or  accrued   15  ,924 . 14 

Net  amount  of  unpaid  losses  and  claims  $       51 ,625.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $338,301.98;  unearned  premiums  (50  per  cent)  $  169,150.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $535,332.90;  unearned  premiums  (pro  rata).        290  ,024  .49 

Total  unearned  premiums  as  computed  above   459,175.48 

Ins.  1910—33 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Premiums  due  other  companies  


500.00 
4,500.00 
4,435.18 


Total  amount  of  all  liabilities,  except  capital  %     520  ,236  .45 

Capital  actually  paid  up  in  cash  $     300  ,000  .00 

Surplus  over  all  liabilities  1  .   100,872.59 


Surplus  as  regards  policyholders. 
Total  liabilities  


400,872.59 
.$  921,109.04 


RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Written  or  renewed  during  the  year. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  $ 


$ 

81  ,289,353.00 
63,977,153.00 

$ 

917,154 
777,622 

.92 
.98 

$ 

145,266,506.00 
54,028,682 .00 

$ 

1  ,694,777 
668,432 

.90 

.82 

.-$ 

91,237,824.00 
13,286,287.00 

$ 

1 ,026,345.08 
152,710.20 

79,951 ,537.00 

$ 

873,634 

.88 

RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909. -1  year  or  less. $  25,542,524.00  $  338,301.98 

In  1908.-2  years   200,191.00  2,216.09 

In  1909- _2  years   23,733.00  378.66 

In  1907_ _3  years   12,678,875.00  112,132.44 

In  1908_ _3  years   14,102,511.00  140,831.30 

In  1909. _3  years   14,288,727.00  146,758.99 

In  1906_ _4  years   100,685.00  1,101.05 

In  1907_ _4  years   47,500.00  316.01 

In  1908. .4  years   83,080.00  883.03 

In  1909. .4  years   20,116.00  176.29 

In  1905. _5  years   1,048,586.00  13,396.22 

In  1906 ..5  years   1,854,806.00  22,502.92 

In  1907._5  years   2,207,775.00  26,017.96 

In  1908- .5  years   2,503,935.00  29,839.78 

In  1909. _5  years   3,215,093.00  38,346.11 

Over  5  years   33  ,400  .00  436  .05 

Totals  $  77,951,537.00  $  873,634.88 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  169,150.99 

One-fourth  __ _  554.02 

Three-f  ourt hs  _  283  . 99 

One-sixth   18,688.74 

One-half   70,415.65 

Five-sixths.-.  122,299.16 

One-eighth--.  137.63 

Three-eighths.  118.50 

Five-eighths  _  -  551 . 89 

Seven-eighths  _  154.25 

One-tenth   1,339.62 

Three-tenths-  _  6  , 750  . 88 

One-half   13,008.98 

Seven-tenths.  _  20  , 887 . 85 

Nine-tenths..  _  34,511.50 

Prorata   321.83 


$  459,175.48 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  253  ,934.24 

Largest  amount  written  on  any  one  risk   25  ,000 .00 

Stock  owned  by  directors  at  par  value   42  ,000 .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  *  $      136  ,553  .00 

Premiums  received   1, 847  . 90 

Losses  paid   None. 

Losses  incurred   None. 
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WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  March,  1853. 

Marshall  S.  Driggs,  President.  Fred'k  H.  Way,  Secretary. 

Home  Office,  59  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2  ,686  ,804  .97 

INCOME.  Fire4 

Gross  premiums  $  2,213,362.44 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  465,116.42 

Received  for  premiums  (other  than  perpetual)   1 ,748  ,246  .02 

Gross  interest  on  mortgage  loans  $  20,244.58 

Gross  interest  on  bonds  and  dividends  on  stocks   51 ,326  .05 

Gross  interest  on  deposits   5,998.44 

Gross  interest  from  all  other  sources   94. 52 

Gross  rents  from  company's  property,  including  $1,500.00  for 

company's  occupancy  of  its  own  buildings   4 ,642  .50 

Total  gross  interest  and  rents   82  ,306  .09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  7,725.00 

Stocks  1   39,022.14 


46,747.14 


Total  income  $  1,877,299.25 


Sum  of  both  amounts  $  4,564,104.22 


disbursements. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $316,- 

510.15  occurring  in  previous  years)  $  1 ,118 ,143  .46 

Deduct  amount  received  for  salvage  ($7,402.72)  and  for  rein- 
surance in  other  companies  ($175,951 .89)   183,354.61 


Net  amount  paid  policyholders  for  losses   934 ,788  .85 

Expense  of  adjustment  and  settlement  of  losses   22  ,616  .49 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  50,000.00 

Commission  or  brokerage   419  ,454 .87 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   33,910.17 

Salaries  ($48,150 .85)  and  expenses  ($19,089  .70)  of  special  and  general  agents..  67  ,240  .55 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   110,805.57 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   25,566.66 

Advertising,  $1,894 .05;  printing  and  stationery,  $14,937  .36   16 ,831 .41 

Postage,  telegrams,  telephone  and  express   7,531 .92 

Legal  expenses   360.48 

Furniture  and  fixtures   12  ,251 .64 

Maps,  including  corrections  1   7  ,203  . 05 

Underwriters'  boards  and  tariff  associations   14,561.22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,661.70 

Inspections  and  surveys.   1 ,730  .43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2  ,047  .44 

Taxes  on  real  estate   912  .34 

State  taxes  on  premiums   26,370.79 
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Insurance  department  licenses  and  fees  $       10  ,143  .07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   35. 00 

Total  disbursements  - . _  $  1 ,766  ,023  .6,5 

Balance  $  2,798,080.57 

LEDGER  ASSETS. 

Book  value  of  real  estate  -  $  90  ,000 .00 

Mortgage  loans  on  real  estate   402  ,100.00 

Book  value  of  bonds,  excluding  interest.    1 ,636  ,796  .76 

Cash  in  company's  office   3  ,008  . 51 

Deposited  in  trust  companies  and  banks  not  on  interest   5  ,896 .54 

Deposited  in  trust  companies  and  banks  on  interest   352  ,797  .66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   299,034.05 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   2  ,043.19 

Bills  receivable,  taken  for  fire  risks   6 ,403  .86 

Total  ledger  assets,  as  per  balance  $  2  ,798  ,080  .57 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  %        2  ,500.20 

Interest  due  ($3,426.25)  and  accrued  ($6,782.36)  on  bonds. __  10,208.61 
Interest  due  and  accrued  on  other  assets   3  ,162  .69 

Total  interest  due  and  accrued   15  ,871 .50 

Other  non-ledger  assets  due  by  reinsurance  companies   4 ,179  .06 

Gross  assets  $  2,818,131.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $         2  ,043  .19 

Book  value  of  ledger  assets  over  market  value   29, 021. 76 

Total   31,064.95 

Total  admitted  assets  $  2  ,787  ,066  . 18 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $        8  ,986  .67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   144,711 .45 

Gross  claims  for  losses  resisted   48  ,828 .61 

Total  $  202,526.73 

Deduct  reinsurance  due  or  accrued   25  ,497  .03 

Net  amount  of  unpaid  losses  and  claims  _'  $      177  ,029  .70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $     517  ,558  .27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   1,021 ,005  .84 

Total  unearned  premiums  as  computed  above   1 ,538  ,564 .11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2  ,036.69 

State,  county  and  municipal  taxes  due  or  accrued   18,546.08 

Return  premiums,  $1,742  .83;  reinsurance  premiums,  $8,624  .72   10  ,367  .55 

Total  amount  of  all  liabilities,  except  capital  $  1 ,746,544.13 
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Capital  actually  paid  up  in  cash  $     250  ,000  .00 

Surplus  over  all  liabilities   790,522  .05 

Surplus  as  regards  policyholders  $  1 ,040  ,522  .05 

Total  liabilities  S  2,787,066.18 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $269,080,006.00    $  2,777,139.93 

Written  or  renewed  during  the  year   198  ,355  ,322  .00       2  ,213  ,362  .44 

Totals  -  $467,435,328.00    $  4,990,502.37 

Deduct  those  expired  and  marked  off  as  terminated   164 ,042  ,177  .00       1 ,830  ,373  .65 

In  force  at  end  of  the  year  $303  ,393  , 151 . 00    $  3  , 160  , 128  . 72 

Deduct  amount  reinsured  ($202,446.63)  and  reinsurance 

commissions  ($64,624.18)   24,507,987.00  267,070.81 

Net  amount  in  force..  $278,885,164.00    $  2,893,057.91 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909, .1  year  or  less. $  83,572,095.00  $  1,035,116  .53 

In  1908. .2  years   334,891.00  3,421.55 

In  1909.-2  years   584,845.00  5,326.66 

In  1907 ..3  years   42,386,367.00  360,216.07 

In  1908..3  years   45,282,303.00  393,873.80 

In  1909- _3  years   53,017,740.00  463,666.47 

In  1906_ .4  years   482,300.00  4,332.29 

In  1907..4  years   484,997.00  4,128.16 

In  1908- .4  years   581,571.00  5,034.39 

In  1909_ .4  years   539,740.00  4,623.34 

In  1905. .5  years   5,702,048.00  68,897.32 

In  1906.. 5  years   7,644,217.00  90,293.88 

In  1907 __5  years   10,392,838.00  124,550.14 

In  1908.. 5  years   12,317,254.00  146,801.09 

In  1909.-5  years   15,561,958.00  182,776.22 

Totals  $  278,885,164.00  $  2,893,057.91 


PREMIUMS. 

Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths . 
Five-eighths.  _ 
Seven-eighths. 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths  


Amount  of 
Premium 
Unearned. 
517,558.27 
855.39 
3  ,994.99 
60,036.01 
196,936.90 
386,388.72 
541 .54 
1  ,548.06 
3,146.49 
4,045.42 
6,889.73 
27,088.16 
62  ,275.07 
102  ,760.76 
164,498.60 


$  1,538,564.11 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  838  ,752  . 18 

Largest  amount  written  on  any  one  risk   100  ,000  .00 

Stock  owned  by  directors  at  par  value   81 ,350  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,029  ,972  .00 

Premiums  received  1   19,223.91 

Losses  paid   10,152.20 

Losses  incurred   12, 489  . 36 
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WINONA  fire  insurance  company. 

Incorporated  July  1,  1902.  Commenced  Business  July  2,  1902. 

Fred  C.  Van  Dusen,  President. 
H.  G.  Smith,  Secretary.  J.  R.  Marfield,  Treasurer. 

Home  Office,  828-830  Security  Bank  Building,  Minneapolis,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     661 ,701 .39 

INCOME.  Fire, 

Gross  premiums  $     634 , 935 . 56 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  103,586.27 

Received  for  premiums  (other  than  perpetual)   531 ,349  .29 

Gross  interest  on  mortgage  loans  i  $        8  ,174 .80 

Gross  interest  on  bonds  and  dividends  on  stocks   11 ,831 .01 

Gross  interest  from  all  other  sources   3  ,661 .51 

Total  gross  interest   23, 667  . 32 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   904 .00 

From  all  other  sources: 

Commission  received  on  supplies   213  .63 

Checks  never  presented  for  payment   6. 25 


Total  income  -  $     556  , 140 . 49 


Sum  of  both  amounts  $  1 ,217  ,841 .88 


disbursements. 

Gross  amount  paid  policyholders  for  losses  (including  $56,086.35  occurring  in 

previous  years) ,  (fire)   301,234.37 

Expense  of  adjustment  and  settlement  of  losses   3  ,981 .73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$20,000.00)   17,875.00 

Commission  or  brokerage   128  ,984 . 83 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   15  ,491 . 10 

Rents   1,347.07 

Advertising,  printing  and  stationery   629.09 

Postage,  telegrams,  telephone  and  express!   478.34 

Legal  expenses   110.00 

Furniture  and  fixtures   175.37 

Maps,  including  corrections   250. 00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   809.71 

Inspections  and  surveys   1 ,078.55 

State  taxes  on  premiums   3, 811. 26 

Insurance  department  licenses  and  fees   680  . 00 

General  miscellaneous  expenses   3  ,833  .38 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)  .   4,391 .10 

Total  disbursements  $  485,160.90 


Balance 


$  732,680.98 
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ledger  assets. 

Mortgage  loans  on  real  estate  $  1 94  , 550  . 00 

Book  value  of  bonds   288  ,969  .00 

Cash  in  company's  office   200  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   191 ,398  .60 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   49,622.50 

Accounts  receivable   7  ,940  .88 

Total  ledger  assets,  as  per  balance  ..  i  $  732,680.98 

NON-LEDGER  ASSETS. 

Interest  due  ($162.00)  and  accrued  ($2,998.70)  on  mortgages.. $  3  ,160.70 
Interest  due  and  accrued  on  bonds   3  ,208.41 

Total  interest  due  and  accrued   6  ,369 .11 

Total  admitted  assets  S.  739,050.09 

LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  $  74,054.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $     223  ,314 .72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   121 ,381 .72 

Total  unearned  premiums  as  computed  above   341 ,696  .08 

Cash  dividends  remaining  unpaid  to  stockholders   2  ,125  .00 

Return  premiums   4 ,232  . 65 

Total  amount  of  all  liabilities,  except  capital  $     431 ,108  .04 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   107  ,942  .05 

Surplus  as  regards  policyholders   307  ,942  .05 

Total  liabilities  $     739  ,050  .09 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908  

 $37,149,500 

.00 

$ 

537,213 

.60 

Written  or  renewed  during  the  year  . 

  49,218,436 

.00 

634,935 

.56 

Totals                 .                    ._                    _  . 

$86,367,936 

.00 

$ 

1,172,149 

.16 

Deduct  those  expired  and  marked  off  as  terminated 

40,910,985 

.00 

545,264 

.07 

In  force  at  end  of  the  year  _ 

$45,456,951 

.00 

$ 

626,885 

.09 

Deduct  amount  reinsured           .  .  .    _ 

163,600 

.00 

1  ,559 

.95 

Net  amount  in  force  .  

 $45,293,351 

.00 

$ 

625,325 

.14 

RECAPITULATION  OF 


Year  Amount 

Written.         Term.  Covered. 

In  1909. -1  year  or  less. $  32,349,318.00 

In  1907.. 3  years   1,127,317.00 

In  1908 . .  3  years   2  , 579  , 007  . 00 

In  1909..3  years   5,780,175.00 

In  1905..5  years   7,195.00 

In  1906..5  years   283,849.00 


RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-            Fraction  Premium 
surance.             Unearned.  Unearned. 

$      446,628.72  One-half  $  223,314.36 

15,564.24  One-sixth   2,594.04 

35,606.89  One-half   17,803.45 

79,803.60  Five-sixths.  _.  66,502.98 

84.80  One-tenth   8.48 

3,918.95  Three-tenths.  _  1,175.68 
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Year 

Written.  Term. 

In  1907 -.5  years  $ 

In  1908. -5  years  1 

In  1909.. 5  years  

Totals  $ 


Amount 
Covered. 

671  ,878.00 

846,895.00 

1  ,647,717.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  9,276.24 
11  ,692 .60 
22,749.10 


45,293,351.00    $  625,325.14 


Fraction 
Unearned. 

One-half  

Seven-tenths. 
Nine-tenths-. 


Amount  of 

Premium 

Unearned. 
4,638.12 
8,184.82 
20,474.15 


344,696.08 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  319  ,202  .33 

Largest  amount  written  on  any  one  risk   25,000.00 

Stock  owned  by  directors  at  par  value   80  ,650  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       33  , 949 . 00 

Premiums  received  1  .   400  . 41 

Losses  paid   None. 

Losses  incurred   None. 

Losses  now  unpaid   None. 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN 
COUNTRIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE 
OF  NORTH  CAROLINA,  SHOWING  THEIR  CON- 
DITION ON  THE  31st  DAY  OF 
DECEMBER,  1909. 
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AACHEN  AND  MUNICH  FIKE  INSURANCE  COMPANY 

OF  GEEMANY. 

Incorporated  1825.  Commenced  Business  in  United  States,  1895. 

Joseph  A.  Kelsey,  United  States  Manager. 
Head  Office  in  United  States,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2  ,063  ,446  .80 

INCOME.  Fire_ 

Gross  premiums  $  1,584,270.75 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-  458,068.64 

Received  for  premiums  (other  than  perpetual)   1 ,126  ,202  .11 

Gross  interest  on  bonds  and  dividends  on  stocks  $       66  ,350 .00 

Gross  interest  on  deposits   3 ,766 .05 

Gross  interest  from  all  other  sources   1, 651. 01 

Total  gross  interest  .  1   7 1 , 767  . 06 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,368  .75 

Received  from  home  office   5 ,658  .23 

Total  income  ___$  1,205,996.15 

Sum  of  both  amounts  $  3  ,269  ,442  .95 

DISBURSEMENTS.  Fire. 

Gross  amount  paid  policyholders  for  losses  -  $     581 ,490.99 

Deduct  amount  received  for  salvage  and  for  reinsurance*  in 

other  companies   62  ,661 .03 

Net  amount  paid  policyholders  for  losses   518, 82 9. 96 

Expense  of  adjustment  and  settlement  of  losses   19,975.40 

Commission  or  brokerage   241 ,412  .29 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   234 .27 

Salaries  ($22,995.37)  and  expenses  ($17,260.77)  of  special  and  general  agents..  40,256.14 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   77,489.17 

Rents  .   6,919.96 

Advertising,  $1,992.14;  printing  and  stationery,  $7,820.17   9  ,812  .31 

Postage,  telegrams,  telephone  and  express   11 ,266  .01 

Legal  expenses   229.71 

Furniture  and  fixtures   651. 60 

Maps,  including  corrections   «  4,063.30 

Underwriters'  boards  and  tariff  associations   14,114.71 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   15,915.66 

Inspections  and'surveys   2  ,468  .29 

State  taxes  on  premiums   14,287.91 

Insurance  department  licenses  and  fees   9  ,346  . 19 

All  other  licenses,  fees  and  taxes  (municipal)   4 ,086  .37 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,695 .00 

All  other  disbursements: 

Sundry  expenses   3  ,026 . 10 

Remittance  to  home  office   602  . 90 

Agents'  balances  charged  off   92  .50 

Total  disbursements  $  997  , 775 . 75 


Balance 


$  2,271,667.20 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  9  1 ,971 ,306  .63 

Cash  in  company's  office   75  .37 

Deposited  in  trust  companies  and  banks  not  on  interest   8.537  .06 

Deposited  in  trust  companies  and  banks  on  interest   119  ,240  .50 

Agents'  balances  representing  business  written  subsequent  to 

October  1 ,  1909   169  , 842 . 96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1.005.78 

Bills  receivable,  taken  for  fire  risks   1 .658 .60 

Total  ledger  assets,  as  per  balance  $  2  ,271 ,667  .20 

XON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   22  ,684 . 16 

Gross  assets  -S  2  .294  ,351 .36 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  S  1,005.78 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  1 .658 .60 

Book  value  of  ledger  assets  over  market  value   49 .371 .63 

Total   52.036.01 

Total  admitted  assets  .  S  2,242,315.35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S       20  .143  .  7S 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   101 ,934  .41 

Gross  claims  for  losses  resisted   12  .447 .97 

Total  S  134.526.16 

Deduct  reinsurance  due  or  accrued   17  .101 .94 

Net  amount  of  unpaid  losses  and  claims  $      117  ,424 .22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  §725,268.61 ;  unearned  premiums  (50  per  cent )  S     362  .634  . 30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,153,092.93:  unearned  premiums  (pro 
rata)   636,744.20 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, 81,118.81;  unearned  premiums  (pro  rata)   436  .33 

Total  unearned  premiums  as  computed  above   999  ,814.83 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 .200  .00 

State,  county  and  municipal  taxes  due  or  accrued   14  ,000 .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   431.90 

Total  amount  of  all  liabilities,  except  capital  $  1,132.870.95 

Surplus  as  regards  policyholders   1 ,109 ,444.40 

Total  liabilities  S  2  ,242  .315  35 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

165,653,230.00 

$ 

1 ,840,314 

.54 

Written  or  renewed  during  the  year 

143,725,330.00 

1 ,584,270 

75 

Totals                               _      _  ----- 

$ 

309,378,560.00 

$ 

3,424,585.29 

Deduct  those  expired  and  marked  off  as  terminated 

112 ,447 ,542 .00 

1,320,466 

.56 

In  force  at  end  of  the  year  . 

$ 

196,931 ,018.00 

$  2,104,118 

.73 

Deduct  amount  reinsured  ___ 

20,844,534.00 

225,757 

1S» 

Net  amount  in  force  176,086,484.00    %  1,878,361.54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.S 

59,387,014 

.00 

$  725,268 

.61 

One-half  .$ 

362,634.30 

In  1908. 

2  years 

608,129 

.00 

5,323 

.81 

One-fourth  

1 ,330.95 

In  1909. 

2  years . 

731 ,885 

.00 

6,735 

.83 

Three-fourths . 

5,051.87 

In  1907. 

3  years 

23,836,557 

.00 

226,188 

.80 

One-sixth  

37,698.13 

In  1908. 

.3  years 

26,770,396 

.00 

241 ,534 

.81 

One-half.  . 

120,767.40 

In  1909. 

3  years 

34,105,456 

.00 

309,786 

.29 

Five-sixths  

258,155.20 

In  1906. 

4  years 

446,550 

.00 

3,649 

.35 

One-eighth  

456.17 

In  1907. 

4  years 

345,550 

00 

3,131 

.87 

Three-eighths. 

1 ,174.45 

In  1908. 

-4  years 

482,479 

.00 

4,319 

.61 

Five-eighths  _ . 

2,699.75 

In  1909. 

4  years 

456,510 

.00 

4,177 

.75 

Seven-eighths. 

3,655.53 

In  1905. 

.5  years 

3,265,785 

.00 

43,343 

.25 

One-tenth  

4,334.32 

In  1906. 

5  years 

3,814,086 

.00 

47,941 

.08 

Three-tenths.. 

14,382.32 

In  1907. 

5  years 

5,696,547 

.00 

69,241 

.81 

One-half 

34,620.90 

In  1908. 

_5  years 

7,123,409 

.00 

82,941 

.88 

Seven-tenths.  _ 

58,059.32 

In  1909. 

5  years 

8,855,181 

00 

103,601 

.37 

Nine-tenths  

93,241.23 

Over  5  years  _ 

160,950 

00 

1 ,175 

.42 

Pro  rata  

1 ,116.66 

Totals   . 

176,086,484.00 

$  1,878,361 

.54 

999,378.50 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  %     540  ,802  .37 

Largest  amount  written  on  any  one  risk   112  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  515,225.00 

Premiums  received   7, 654 . 06 

Losses  paid   3,395.05 

Losses  incurred   3,395.05 


Fire  and  Marine  Insurance  Companies. 
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ATLAS  ASSURANCE  COMPANY,  Limited. 

Incorporated  1808.  Commenced  Business  in  United  States,  1886. 

Frank  Lock,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  2  ,275  ,011 .97 

INCOME.  Fire. 

Gross  premiums  $  2  ,197  ,235.35 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _       465  ,439  .65 

Received  for  premiums  (other  than  perpetual)   1,731 ,795  .70 

Gross  interest  on  bonds  and  dividends  on  stocks  $       65  ,985  .23 

Gross  interest  on  deposits   1  ,827  .76 

Gross  rents  from  company's  property   2  ,101 .21 

Total  gross  interest  and  rents  _—  69,914.20 

Total  income  $  1,801,709.90 

Sum  of  both  amounts  $  4,076,721.87 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $99,650.86 


Deduct  amount  received  for  salvage  ($8,386.94)  and  for  rein- 
surance in  other  companies  ($48,975.35)   57  ,362  .29 

Net  amount  paid  policyholders  for  losses   762  ,008  .40 

Expense  of  adjustment  and  settlement  of  losses   31 ,593  .37 

Commission  or  brokerage   350,299.72 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,292  .68 

Salaries  ($32,572.32)  and  expenses  ($33,647.05)  of  special  and  general  agents..  66,219.37 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   95, 547  . 55 

Rents   15,585.31 

Advertising,  $6,998.30;  printing  and  stationery,  $9,044.77   16  ,043  .07 

Postage,  telegrams,  telephone  and  express   14,326.74 

Legal  expenses   256.63 

Furniture  and  fixtures   1 ,138.04 

Maps,  including  corrections   5, 778  . 18 

Underwriters'  boards  and  tariff  associations   23,111 .42 

Inspections  and  surveys   8,455.09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   9,033  .31 

Taxes  on  real  estate   853  .17 

State  taxes  on  premiums   30, 114. 10 

Insurance  department  licenses  and  fees   9 ,735 . 17 

Municipal  licenses  and  taxes   8  ,681 .19 

Auditors'  fees   3, 099 . 92 

Miscellaneous  office  expenses   5  ,931 .73 

Remitted  to  home  office   290 ,742  .59 

Agents' balances   11.68 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   857  .80 


Total  disbursements  $  1,752,716.23 


Balance 


$  2,324,005.64 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $       83  ,878 .81 

Book  value  of  bonds,  excluding  interest,  $1,466,302.54;  stocks, 

$344,487.50   1,810,790.04 

Cash  in  company' s  office   1, 470 . 90 

Deposited  in  trust  companies  and  banks  on  interest   143  ,051 .51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   280,543.12 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   4,271 .26 

Total  ledger  assets,  as  per  balance  $  2  ,324  ,005  .64 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   17,397.50 

Market  value  of  real  estate  over  book  value   1 ,121 .19 

Due  from  reinsurance  companies   643  .93. 

Gross  assets  $  2,343,168.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  4,271.26 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)   124,835.04 

Total   129,106.30 

Total  admitted  assets  $  2,214,061 .96 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  10,796.96 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   107,129.94 

Gross  claims  for  losses  resisted   7  ,515  .00 

Total  $  125,441.90 

Deduct  reinsurance  due  or  accrued-.   7  ,902  .00 

Net  amount  of  unpaid  losses  and  claims  $      117  ,539  .90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,198,259.78;  unearned  premiums  (50  per  cent)  $  599,129.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,522,826.46;  unearned  premiums  (pro 
rata)   813,217.05 

Total  unearned  premiums  as  computed  above   1 ,412  ,346  .94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   451 .15 

State,  county  and  municipal  taxes  due  or  accrued   36  ,000 .00 

Reinsurance  premiums   9, 304 . 26 

Total  amount  of  all  liabilities,  except  capital  $  1 ,575,642  .25 

Surplus  as  regards  policyholders  >  ,   638  ,419  .71 

Total  liabilities  $  2,214,061.96 


Fire  and  Marine  Insurance  Companies. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December, 

1908  

$  238,258,611 

00 

$  2,726,601 

05 

Written  or  renewed  during  the  year 

___  204,686,542 

00 

2,197,235 

35 

Totals    

S  442,945,153 

00 

■* 

4,923,836 

40 

Deduct  those  expired  and  marked  off  ; 

is  terminated 

_  171,552,447 

00 

1 ,984,264.43 

In  force  at  end  of  the  year    .  _ 

$  271 ,392 ,706 

00 

% 

2,939,571 

97 

Deduct  amount  reinsured 

23,432,098.00 

218,485 

73 

Net  amount  in  force  %  247  , 960  , 608  . 00    $  2  , 72 1 , 086  . 24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less.S 

113,958,377 

.00 

$  1,198,259 

78 

One-half-_  _  _$ 

599,129 

89 

In  1908. 

2  years..  .  _ 

763,709 

00 

6,257 

96 

One-fourth  

1  ,564 

49 

In  1909. 

_2  years 

765,968 

00 

6,715 

56 

Three-fourths  . 

5,036 

67 

In  1907. 

3  years 

30,561 ,565 

.00 

334,425 

86 

One-sixth 

55,737 

64 

In  1908. 

3  years  . 

29,589,470 

.00 

319,593 

26 

One-half  

159,796.63 

In  1909- 

3  years  - 

37,946,187 

00 

407,839 

88 

Five-sixths  

339,866 

57 

In  1906_ 

_4  years  . 

545,338 

00 

5,098 

67 

One-eighth  

637 

33 

In  1907- 

_4  years. 

569,892 

00 

5,609 

89 

Three-eighths  . 

2  ,103 

71 

In  1908- 

4  years  .   

448,071 

00 

4,117 

01 

Five-eighths  _  _ 

2  ,573 

13 

In  1909. 

-4  years 

413,140 

00 

4,167 

93 

Seven-eighths. 

3,646 

94 

In  1905_ 

5  years 

4,596,861 

00 

60,622 

01 

One-tenth  

6,062 

20 

In  1906- 

.5  years  

5,450,301 

00 

71 ,710 

76 

Three-tenths. . 

21  ,513 

23 

In  1907. 

5  years 

6,254,345 

00 

83  ,323 

20 

One-half  

41  ,661 

60 

In  1908. 

.5  years __  - 

7,396,786 

00 

94,965 

57 

Seven-tenths. . 

66,475 

90 

In  1909- 

_5  years __ 

8,700,598 

00 

118,378 

90 

Nine-tenths... 

106,541 

01 

Totals  $ 

247,960,608.00 

S  2,721,086 

24 

$ 

1  ,412  ,346 

'.14 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     807  ,080 . 13 

Largest  amount  written  on  any  one  risk   95  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,898,088.00 

Premiums  received  ,   18,256.43 

Losses  paid   11,255.34 

Losses  incurred   12  ,781 .34 
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BEITISH  AMEBIC  A  ASSURANCE  COMPANY. 

Incorporated  February  13,  1833.  Commenced  Business  June  19,  1835. 

Hon.  George  A.  Cox,  President. 
P.  H.  Simms,  Secretary.  W.  B.  Meikle,  General  Manager. 

Home  Office,  18-20  Front  Street,  East  Toronto,  Canada. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $210,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,519  ,588.77 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,382,052.94    $  80.04 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums-..-   408,506.73  123.23 

$      973 ,546.21    $  43 .19 


Received  for  premiums  (other  than  perpetual)   973  ,503  .02 

Gross  interest  on  bonds  and  dividends  on  stocks  $  54,775.99 

Gross  interest  on  deposits   1 ,054  .49 

Gross  interest  from  all  other  sources   1 ,392  .10 


Total  gross  interest   57  , 222  . 58 

Total  income  $  1 ,030  ,725 .60 

Sum  of  both  amounts  $  2  ,550  ,314 .37 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $78,824.88  occurring  in  pre- 
vious years)  $      548,939.21    $  16,156.60 

Deduct  amount  received  for  salvage  ($4,- 
450.21)  and  for  reinsurance  in  other 

companies  ($85,571.54)   90,021.75  4,215.66 


458,917.46    $  11,940.94 


Net  amount  paid  policyholders  for  losses   470  ,858  .40 

Expense  of  adjustment  and  settlement  of  losses   9,178.26 

Commission  or  brokerage   221, 708 . 1 1 

Salaries  ($18,192.04)  and  expenses  ($28,598.52)  of  special  and  general  agents..  46,790.56 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   49, 114. 60 

Rents  .   3,198.20 

Advertising,  $4,586.45;  printing  and  stationery,  $8,010.24   12  ,596  .69 

Postage,  telegrams,  telephone  and  express   7,089.74 

Legal  expenses   424.92 

Maps,  including  corrections   3  ,298  .48 

Underwriters'  boards  and  tariff  associations   12,767.85 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  1   1,951.70 

Inspections  and  surveys   3, 197. 26 

State  taxes  on  premiums   13  ,459 .75 

Insurance  department  licenses  and  fees   7,049.05 

All  other  licenses,  fees  and  taxes  (municipal  and  county)   10 ,782  .89 

Amount  returned  to  home  office   70  ,587  .04 
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Exchange  S  1,254.80 

Heating,  light,  etc   3  ,193  .21 

Miscellaneous   1, 555 . 37 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   8  ,518 .55 

Agents' balances   791.35 

Total  disbursements  $  959,366.78 

Balance  $  1,590,947.59 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,365,014.30 

Deposited  in  trust  companies  and  banks  on  interest   106  ,180  .39 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   118,212.20 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1 ,540.70 

Total  ledger  assets,  as  per  balance  $  1 ,590  ,947  .59 

NON-LEDGER  ASSETS. 

Interest  due  ($13,210.37)  and  accrued  ($6,921.28)  on  bonds   20  ,131 .65 

Reinsurance   7, 456. 68 

Gross  assets  .  $  1,618,535.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  1,540.70 

Book  value  of  ledger  assets  over  market  value  (bonds)   52  ,797  .60 

Total   54,338.30 

Total  admitted  assets  $  1 ,564  ,197  .62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  10,256.62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  ail  reported  and  supposed  losses   80  ,243  .46 

Gross  claims  for  losses  resisted   8,875.00 

Total  $  99,375.08 

Deduct  reinsurance  due  or  accrued   10 ,115  .40 

Net  amount  of  unpaid  losses  and  claims  $  89,259.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $734,919.96;  unearned  premiums  (50  per  cent)  $     367  ,459.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $891,807.77;  unearned  premiums  (pro  rata).       437  ,432  .35 

Total  unearned  premiums  as  computed  above   804  ,892  .33 

State,  county  and  municipal  taxes  due  or  accrued   13,199.45 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents 

and  brokers   2  ,639 .74 

Total  amount  of  all  liabilities,  except,  capital  $     909,991 .20 

Capital  actually  paid  up  in  cash  $     210  ,000  .00 

Surplus  over  all  liabilities   444  ,206  .42 

Surplus  as  regards  policyholders   654, 206. 42 

Total  liabilities  $  1,564,197.62 


Ins.  1910—34 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December.  1908  $  169  ,139  ,072  .00  $  1 ,802  ,052  .06 

Written  or  renewed  during  the  year                                    141 ,288  ,455  .00  1 ,382  ,052  .94 

Totals  $  310,427,527.00  $  3,184,105.00 

Deduct  those  expired  and  marked  off  as  terminated              137  ,809  ,847  .00  1 ,357  ,506 .31 

In  force  at  end  of  the  year  $  172,617,680.00  $  1,826,598.69 

Deduct  amount  reinsured                                                   21,105,451.00  199,870.96 

Net  amount  in  force  $  151,512,229.00  $  1,626,727.73 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  the  year  $   $  80.04 

Deduct  those  expired  and  marked  off  as  terminated     80.04 

Net  amount  in  force  $   $  


RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1909.-1  year  or  less.  $  68,440,990.00    $  734,9i9.96 

In  1907. .3  years   22,508,731.00  219,722.07 

In  1908. .3  years   18,401,484.00  182,676.60 

In  1909.. 3  years   20,949,086.00  210,753.16 

In  1905..5  years   4,134,940.00  54,918.00 

In  1906 ..5  years   4,981,248.00  68,824.34 

In  1907.. 5  years   4.174,912.00  53,898.84 

In  1908. .5  years   4,179,082.00  50,778.60 

In  1909..5  years   3,741,756.00  50,236.16 

Totals  $    151,512,229.00    $  1,626,727.73 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  367,459.98 

One-sixth   36,620.34 

One-half   91,338.30 

Five-sixths. ._  175,627.63 

One-tenth   5,491.80 

Three-tenths.  _  20 , 647 . 30 

One-half   26,949.42 

Seven-tenths..  35,545.02 

Nine-tenths.  45,212.54 

$  804,892.33 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     438  ,416 . 13 

Largest  amount  written  on  any  one  risk   25,000.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  684,196.00 

Premiums  received   11,787.65 

Losses  paid   5, 403  . 62 

Losses  incurred   5, 280. 35 
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CALEDONIAN  FIKE  INSURANCE  COMPANY. 

Incorporated  1805.  Commenced  Business  in  United  States,  1890. 

Charles  H.  Post,  United  States  Manager. 
Head  Office  in  United  States,  50-52  Pine  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  1 ,910  ,861 .20 

INCOME.  Fire, 

Gross  premiums  $  1 ,964  ,237  ,18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       548,792  .49 

Received  for  premiums  (other  than  perpetual)   1 ,415  ,444  .69 

Gross  interest  on  bonds  and  dividends  on  stocks  $       46  ,555 .29 

Gross  interest  on  deposits   851 .95 

Gross  rents  from  company's  property,  including  $4,433.33  for 

company's  occupancy  of  its  own  buildings   43  ,335  .78 

Total  gross  interest  and  rents   90  ,743  .02 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   34 ,762  .50 

Agents'  balances  charged  off   290.48 


Total  income  $  1,541,240.69 


Sum  of  both  amounts  ..__._$  3  ,452 , 101 . 89 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $132,- 

335.29  occurring  in  previous  years)  $      757  ,072  .02 

Deduct  amount  received  for  salvage  ($7,334.47)  and  for  rein- 
surance in  other  companies  ($116,718.09)   124,052  .56 

Net  amount  paid  policyholders  for  losses   633  ,019  .46 

Expense  of  adjustment  and  settlement  of  losses   34,284.02 

Commission  or  brokerage  .   316,941 .29 

Salaries  ($11,615.79)  and  expenses  ($14,036.92)  of  special  and  general  agents..  25,652.71 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   83,216.38 

Rents,  including  $4,433.33  for  company's  occupancy  of  its  own  buildings   8  ,435  .94 

Advertising,  $1,119.37;  printing  and  stationery,  $8,531.71   9  ,651 .08 

Postage,  telegrams,  telephone  and  express   13  ,608  .20 

Legal  expenses   697.85 

Furniture  and  fixtures   587  .03 

Maps,  including  corrections   4  ,461 .66 

Underwriters'  boards  and  tariff  associations   13,888.43 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8, 862  . 40 

Inspections  and  surveys  *   3  ,918 .85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   19,522  .73 

Taxes  on  real  estate   6,040.94 

State  taxes  on  premiums   18,546.25 

Insurance  department  licenses  and  fees   7  ,712  .51 

All  other  licenses,  fees  and  taxes  (State,  county  and  municipal)   6  ,700  .11 

Office  miscellaneous   2  ,260 .39 

Remitted  to  home  office   230  ,997  .23 

Agents' balances   4,129.79 


532  Fire  and  Marine  Insurance  Companies. 


Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  $ 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)  


$ 

7,673 

.59 

658 

.56 

$ 

1 ,461 ,467 

.40 

$ 

1 ,990,634 

.40 

439,510 

.58 

212  ,229 

.65 

204 

.82 

103,241 

.14 

32 ,000 

.00 

194,685 

.41 

5,822 

.  60 

640 

.49 

2,299 

SO 

Total  disbursements  $  1,461,467.40 

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Book  value  of  bonds,  excluding  interest,  $716,844.39;  stocks, 
$495,385.26  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Bills  receivable,  taken  for  fire  risks  

Due  from  reinsurance  companies  

Total  ledger  assets,  as  per  balance  $  1 ,990  ,634 .49 

NON-LEDGER  ASSETS. 

Interest  due  ($3,190.00)  and  accrued  ($4,092.89)  on  bonds  $         7  ,282  .89 

Interest  due  and  accrued  on  other  assets   490.86 

Total  interest  due  and  accrued   7, 773  . 75 

Market  value  of  real  estate  over  book  value   85 ,489  .42 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   7  ,650  .35 

Gross  assets  2,091,548.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  5,822.60 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks   602.61 

Due  for  reinsurance  losses  paid   314  .34 

Total  .  '   6,739.55 

Total  admitted  assets  $  2,084,808.46 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $16,444.54;  not  yet  due, 

$23,745.73)  $  40,190.27 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   74  ,573  .38 

Gross  claims  for  losses  resisted   18 ,294 .43 

Total  $  133,058.08 

Deduct  reinsurance  due  or  accrued   11 ,954.75 

Net  amount  of  unpaid  losses  and  claims  $      121 ,103  .33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $929,813.89;  unearned  premiums  (50  per  cent)  $     464  ,906  .94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,541,819.89;  unearned  premiums  (pro 
rata)   807,968.44 

Total  unearned  premiums  as  computed  above   1 ,272  ,875  .38 
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State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  premiums _  

Reserve  for  contingencies  

Total  amount  of  all  liabilities,  except  capital  

Surplus  as  regards  policyholders  

Total  liabilities   

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908. ...  $238,820,502.00 

Written  or  renewed  during  the  year   169  ,875  ,440  .00 

Totals  $408,695,942.00 

Deduct  those  expired  and  marked  off  as  terminated   155  ,570  ,602  .00 

In  force  at  end  of  the  year  $253  ,125  ,340  .00 

Deduct  amount  reinsured   29,677  ,409  .00 

Net  amount  in  force  $223  ,447  ,931 .00 


$  20,000 

.00 

'  20,114 

.76 

25,000.00 

$  1,459,093 

.47 

625,714 

.99 

.$  2,084,808 

.46 

Gross  Pre- 

miums Thereon. 

$  2,669,274. 

37 

1  ,964,237. 

18 

$  4,633,511 

55 

1 ,826,857, 

,87 

$  2,806,653, 

68 

335,019 

90 

$  2,471,633 

7S 

RECAPITULATION  OF  FIRE  RISKS  AND  PRExMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

.1  year  or  less_$ 

75,950,531 

.00 

$  929,813 

.89 

One-half  $ 

464,906.94 

In  1908. 

2  years.. 

1 ,451 ,275 

.00 

14,683 

.22 

One-fourth  

3,670.80 

In  1909. 

2  years 

1  ,734,730 

.00 

17  ,264 

.16 

Three-fourths. 

12,948.12 

In  1907_ 

3  years 

31  ,092,053 

.00 

305,696 

.82 

One-sixth  

50,949.47 

In  1908. 

.3  years 

33,581,307 

.00 

326,335 

.14 

One-half  

163  ,167.57 

In  1909. 

.3  years 

37,062,935 

.00 

361 ,538 

.90 

Five-sixths  

301  ,282.40 

In  1906. 

.4  years  . 

1  ,091 ,668 

.00 

9,493 

.02 

One-eighth  

1  ,186.62 

In  1907. 

.4  years 

607,230 

.00 

7,000 

.80 

Three-eighths  _ 

2,625.30 

In  1908. 

4  years  _ 

1  ,113,959 

.00 

11  ,029 

.51 

Five-eighths.  _ 

6,893.40 

In  1909. 

_4  years 

908,029 

.00 

9,170 

.34 

Seven-eighths  . 

8,024.03 

In  1905- 

_5  years  

5,859,048 

.00 

75,252 

.22 

One-tenth  

7,525.22 

In  1906_ 

_5  years 

6,931 ,601 

.00 

90,397 

.21 

Three-tenths.. 

27,119.16 

In  1907. 

5  years 

8,349,886 

.00 

100,530 

.98 

One-half .  _  . 

50,265.49 

In  1908. 

5  years 

8,203,781 

.00 

98,869 

.72 

Seven-tenths.. 

69,208.80 

In  1909. 

5  years 

9,509,898 

.00 

114,557 

.85 

Nine-tenths.  _'. 

103,102.06 

Totals  

..$ 

223,447,931 

.00 

$  2,471,633 

.78 

$ 

1  ,272,875.38 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $     615  ,799  .23 

Largest  amount  written  on  any  one  risk   50  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  704,367.00 

Premiums  received   11, 477  . 57 

Losses  paid   9,215.96 

Losses  incurred   7,295.40 
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COLOGNE  KEINSUKANCE  COMPANY. 

Commenced  Business  in  United  States,  1898. 
Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $210,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,172  ,502  .54 

INCOME.  Fire 

Gross  premiums  i  $  1,202,167.85 

Deduct  reinsurance,,  rebate,  abatement  and  return  premiums..       267  ,165 .09 

Received  for  premiums  (other  than  perpetual)   935  ,002  .76 

Gross  interest  on  bonds  and  dividends  on  stocks   35  ,820 .00 

Received  from  home  office   42. 43 

Total  income  $     970  ,865  . 19 

Sum  of  both  amounts  $  2  ,143  ,367  .73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $     444  ,286 . 15 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   5 ,273  . 14 

Net  amount  paid  policyholders  for  losses"   439  ,013  .01 

Expense  of  adjustment  and  settlement  of  losses   8  ,398  .26 

Deposit  premiums  returned   268  ,823  .77 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,050.40 

State  taxes  on  premiums   17  ,277 .77 

Insurance  department  licenses  and  fees   4  ,997 . 17 

All  other  licenses,  fees  and  taxes  (municipal)   2  ,422  .72 

All  other  disbursements: 

Miscellaneous  office  expenses   110  .66 

Remitted  to  home  office   222  ,914 .61 

Total  disbursements  $  970,008.37 

Balance  ■  $  1,173,359.36 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  962  ,462  .01 

Deposited  in  trust  companies  and  banks  not  on  interest   236.62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   170,266.09 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   40,394.64 

Total  ledger  assets,  as  per  balance  $  1 ,173,359.36 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   11 ,810.00 


Gross  assets. 


$  1,185,169.36 


Fire  and  Marine  Insurance  Companies. 


535 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  40,394.64 

Book  value  of  ledger  assets  over  market  value   43  ,372  .01 

Total  &  83,766.65 

Total  admitted  assets  $  1,101,402.71 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  89,498.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $680,908.80;  unearned  premiums  (50  per  cent)  $     340  ,454  .40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $727,297.86;  unearned  premiums  (pro  rata).       385  ,533  .00 

Total  unearned  premiums  as  computed  above   725  ,987  .40 

State,  county  and  municipal  taxes  due  or  accrued   20 ,000 .00 

Total  amount  of  all  liabilities,  except  capital  $     835  ,485  .40 

Capital  deposit  $     200  ,000  .00 

Surplus  over  all  liabilities   65  ,917  .31 

Surplus  as  regards  policyholders   265  ,917.31 

Total  liabilities  $  1,101,402.71 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  135,854,670.00    $  1,417,005.00 

Written  or  renewed  during  the  year   115,507,900.00       1 ,202,167.85 

Totals  $  251,362,570.00    $  2,619,172.85 

Deduct  those  expired  and  marked  off  as  terminated   115,147,915.00       1 ,210,966.19 

In  force  at  end  of  the  year  $  136,214,655.00    $  1,408,206.66 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909- -1  year  or  less  _$  63,553,143.00  $  680,908.80 

In  1908 _ _2  years   2,968,296.00  25,000.73 

In  1909..2  years   3,035,183.00  27,192.59 

In  1907_ _3  years   16,705,080.00  150,824.30 

In  1908. .3  years   15,173,668.00  139,680.89 

In  1909_ .3  years   18,319,556.00  175,726.22 

In  1906. -4  years   622,834.00  6,711.07 

In  1907. _4  years   1,189,696.00  10,541.13 

In  1908- -4  years   990,930.00  9,319.82 

In  1909_ _4  years   850,009.00  8,963.06 

In  1905. -5  years   1,516,934.00  19,908.75 

In  1906. _5  years   2,405,695.00  32,730.75 

In  1907_ _5  years   2,706,074.00  35,146.21 

In  1908. _5  years   2,863,868.00  36,838.16 

In  1909. -5  years   3,313,689.00  48,714.18 

Totals  $  136,214,655.00  $  1,408,206.66 


PREMIUMS. 


Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

One-half  $ 

340,454. 

40 

One-fourth  

6,250. 

18 

Three-fourths  _ 

20,394. 

44 

One-sixth 

25,137. 

38 

One-half  

69,840. 

45 

Five-sixths  

146,438. 

52 

One-eighth  

838. 

88 

Three-eighths. 

3  ,952 

92 

Five-eighths  _  _ 

5,824 

.  so 

Seven-eighths  _ 

7,842 

.68 

One-tenth  

1  ,990 

.88 

Three-tenths.  _ 

9,819 

.21 

One-half  . 

17,573 

.10 

Seven-tenths.  _ 

25,786.71 

Nine-tenths  

43,842 

.76 

$ 

725,987 

.40 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     442  ,109 .01 

Largest  amount  written  on  any  one  risk   25 ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,143,611.00 

Premiums  received   12, 167. 35 

Losses  paid  ,   6,073.51 

Losses  incurred   5, 72 1.51 


COMMEBCIAL  UNION  ASSURANCE  COMPANY,  Limited. 

Incorporated  1861.  Commenced  Business  in  United  States,  1871. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  6 ,661 ,221 .08 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $5,318,191.97    $  696,721.10 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,507,870.38  108,430.41 

$  3,810,321.59    $  588,290.69 


Received  for  premiums  (other  than  perpetual)   4 ,398  ,612  .28 

Gross  interest  on  mortgage  loans  $  955 .00 

Gross  interest  on  bonds  and  dividends  on  stocks   193  ,970 .98 

Gross  interest  on  deposits   6  ,322  .88 

Gross  interest  from  all  other  sources   574.03 

Gross  rents  from  company's  property,  including  $1,400.00  for 

company's  occupancy  of  its  own  buildings   67  ,561 .83 

Total  gross  interest  and  rents   269,384.72 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   10 ,898  .06 

Received  from  home  office   41 ,276 .40 


Total  income  $  4,720,171.46 


Sum  of  both  amounts  $11 ,381 ,392  .54 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 
■Gross  amount  paid  policyholders  for  losses. _$  2,200,613.37    $  361,165.01 
Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   334 ,193  .84  52  ,808 . 17 


$  1,866,419.53    $  308,356.84 


Net  amount  paid  policyholders  for  losses   2  ,174 ,776  .37 

Expense  of  adjustment  and  settlement  of  losses  .   62  ,245.93 
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Commission  or  brokerage  $  810  ,379  .79 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,927  .51 

Salaries  ($50,978.77)  and  expenses  ($34,856.16)  of  special  and  general  agents..  85,834.93 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  1   142,159.83 

Rents,  including  $1,400.00  for  company's  occupancy  of  its  own  buildings   20,176.79 

Advertising,  $6,488.98;  printing  and  stationery,  $24,362.67  ■_   30  ,851 .65 

Postage,  telegrams,  telephone  and  express   23  ,449  .00 

Legal  expenses   580 . 78 

Furniture  and  fixtures   3, 960 . 87 

Maps,  including  corrections   6  ,386  .04 

Underwriters'  boards  and  tariff  associations   41 ,747  .33 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   33,264.20 

Inspections  and  surveys   20,099.38 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..   24,882  .64 

Taxes  on  real  estate  i   15,351.85 

State  taxes  on  premiums   61 ,191 .62 

Insurance  department  licenses  and  fees   12  ,910  .69 

All  other  licenses,  fees  and  taxes  (municipal  and  miscellaneous)   14,905.70 

Miscellaneous   10, 569 . 99 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds   15,570.15 

Stocks  .   3,070.31 

All  other  disbursements: 

Remitted  to  home  office   665,008.05 

Deposit  premiums  returned   2,704.38 

Agents'  balances  charged  off   72.93 


Total  disbursements  $  4,285,474.71 


Balance  $  7,095,917.83 


* 

4,285,474 

.71 

% 

7,095,917 

.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  698  , 163  . 62 

Mortgage  loans  on  real  estate   23  ,000 .00 

Book  value  of  bonds,  excluding  interest,  $4,963,555.87;  stocks, 

$127,174.57   5,090,730.44 

Cash  in  company's  office   7,810.10 

Deposited  in  trust  companies  and  banks  not  on  interest   128  ,920 . 68 

Deposited  in  trust  companies  and  banks  on  interest   203  ,484  .22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  1   908,441.70 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   34,734.69 

Bills  receivable,  taken  for  fire  risks   632  .38 


Total  ledger  assets,  as  per  balance  $  7  ,095  ,917  .83 

NON-LEDGER  ASSETS.  ' 

Interest  due  and  accrued  on  mortgages  $  56.25 

Interest  due  and  accrued  on  bonds   67  ,087  .87 

Rents  due  and  accrued  on  company's  property  or  lease   8 ,445 .00 


Total  interest  and  rents  due  and  accrued   75  ,589  . 12 

Market  value  of  real  estate  over  book  value   189  ,836  .38 


Gross  assets  $  7,361,343.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  34,734.69 
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Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks  $  542.96 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   15,690.44 

Total  $  50,968.09 

Total  admitted  assets  $  7,310,375.24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)..  $       62  ,746  .07 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   394,799.00 

Gross  claims  for  losses  resisted   378  ,507 .69 

Total  $  836,052.76 

Deduct  reinsurance  due  or  accrued   47, 219. 33 

Net  amount  of  unpaid  losses  and  claims  $     788  ,833  .43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $2,824,055.90;  unearned  premiums  (50  per  cent)_._$  1 ,412,027.95 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $3,807,581.10;  unearned  premiums  (pro 

rata)   1,978,002.40 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 

and  receivable  upon  all  unexpired  inland  navigation  risks, 

$199,163.74;  unearned  premiums  (50  per  cent)   99  ,581 .87 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 

and  receivable  upon  all  unexpired  marine  risks,  $69,255.13; 

unearned  premiums   49  ,226  . 56 

Total  unearned  premiums  as  computed  above   3  ,538  ,838  .78 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received   97  ,161 .83 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,500.00 

State,  county  and  municipal  taxes  due  or  accrued   62  ,550 .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   111,200.00 

Return  premiums,  $11,197.00;  reinsurance  premiums,  $46,656.00   57  ,853  .00 

Total  amount  of  all  liabilities,  except  capital  $  4,661,937.04 

Surplus  over  all  liabilities   2  , 648  , 438  . 20 

Total  liabilities  :  $  7,310,375.24 


RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908..  _ 

 $  646,909,491 

.00 

$  6,817,072.98 

Written  or  renewed  during  the  year  _„      _    _  _ 

  515,366,423 

.00 

5,318,191.97 

Totals  

 $1 ,162 ,275,914 

.00 

$12  ,135,264.95 

Deduct  expirations  and  cancellations  _  _  . 

  460,072,132.00 

4,911 ,666.96 

In  force  at  end  of  the  year. 

 $  702,203,782 

.00 

$  7,223,597.99 

Deduct  amount  reinsured  

  59,007,707 

.00 

591 ,960.99 

Net  amount  in  force   ... 

 $  643,196,075 

.00 

$  6,631 ,637.00 

Fire  and  Marine  Insurance  Companies. 
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In  force  on  the  31st  day  of  December,  1908 
Written  or  renewed  during  the  year  

Totals  

Deduct  expirations  and  cancellations  

In  force  at  end  of  the  year  

Deduct  amount  reinsured!  

Net  amount  in  force  


Marine  and  Gross  Pre- 

Inland  Risks.         miums  Thereon. 


% 

15,566,455.00 

$ 

269,709 

.12 

616,574,122 

.00 

696,721 

.10 

% 

632  ,140,577 

.00 

$ 

966,430 

.22 

616,798,349 

.00 

673,448 

.74 

.$ 

15,342,228 

.00 

$ 

292,981 

.48 

1  ,373,763 

.00 

24,562 

.61 

$      13,968,465.00    $  268,418.87 


Perpetual  risks,  not  included  in  the  above,  $5,068,085;  premiums  on  same  $      107  ,957  .59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount                Less  Rein-            Fraction  Premium 
Written.         Term.              Covered.                 surance.             Unearned.  Unearned. 


In  1909- -1  year  or  less _$ 

261,383,248 

.00 

$ 

2,824,055.90 

One-half  

$  1,412,027 

95 

In  1908- _2  years 

1 ,740,804 

.00 

14,144.07 

One-fourth  .  _ 

3,536 

.02 

In  1909- _2  years 

2,272,729 

.00 

19,575.08 

Three-fourths . 

14,681 

.31 

In  1907. -3  years 

78,919,834 

.00 

707,796.65 

One-sixth  

117,966 

.11 

In  1908- -3  years 

79,765,389 

.00 

736,070.68 

One-half  -  _ 

368,035.34 

In  1909_ -3  years 

98,877,831 

.00 

909,582.94 

Five-sixths  _  _ 

757,985 

.79 

In  1906_ -4  years 

2,186,294 

.00 

18,655.04 

One-eighth  _  _ 

2,331 

.88 

In  1907 ..4  years 

1 ,478,522 

.00 

16,253.87 

Three-eighths 

6,095 

.20 

In  1908. -4  years 

1 ,318,752 

.00 

13,893.80 

Five-eighths . 

8,683 

.62 

In  1909- -4  years 

1 ,186,674 

.00 

12  ,923.10 

Seven-eighths 

11,307 

.71 

In  1905    5  years 

23,541,744 

.00 

289,774.83 

One-tenth  

28,977 

.48 

In  1906-  5  years 

21 ,700,321 

.00 

259,330.60 

Three-tenths- 

77,799 

.18 

In  1907    5  years 

19,456,691 

.00 

228,323.33 

One-half 

114,161 

.67 

In  1908- -5  years 

22,062,614 

.00 

251 ,333.66 

Seven-tenths. 

175,933 

.56 

In  1909- -5  years 

24,637,929 

.00 

302,589.06 

Nine-tenths.  _ 

272,330 

.15 

Over  5  years  . 

2,666,699 

.00 

27,334.39 

Pro  rata 

18,177 

.38 

643  ,196,075 

.00 

$ 

6,631 ,637.00 

$  3,390,030.35 

Perpetual  risks  _ 

5,068,085.00 

107,957.59 

97,161 

.S3 

Grand  totals. _ 

--$ 

648,264,160 

.00 

•  $ 

6,739,594.59 

$  3,487,192 

.IS 

GENERAL  INTERROGATORIES. 

incurred  during  the  year  (fire)  $  1 ,803  ,341 .72 

Largest  amount  written  on  any  one  risk   200,000.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  7,279,620.00 

Premiums  received   35, 180. 16 

Losses  paid   11,916.70 

Losses  incurred   14,529.70 
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FIRST  RUSSIAN  INSURANCE  COMPANY. 

Incorporated  June  22,  1827.  Commenced  Business  in  United  States  February  13,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f     881 ,758  .47 

INCOME.  Fire 

Gross  premiums  $  806,159.44 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       164,051 .46 

Total  premiums  (other  than  perpetual)   642  ,107  .98 

Gross  interest  on  bonds  and  dividends  on  stocks  $       30  ,960 .00 

Gross  interest  on  deposits   2  ,276 .62 

Total  gross  interest   33, 236. 62 

Total  income  $     675  ,344 .60 

Amount  carried  forward  $  1 ,557  ,103  .07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $27,715.94 

occurring  in  previous  years)  $     302  ,251 .70 

Deduct  amount  received  for  salvage   1 ,126.73 

Net  amount  paid  policyholders  for  losses   301 ,124.97 

Commission  or  brokerage   183  ,779 .71 

Rents   500.00 

Postage,  telegrams,  telephone  and  express   34.19 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,475.29 

State  taxes  on  premiums   12,105.55 

All  other  licenses,  fees  and  taxes   2  ,075 .75 

Remittance  to  home  office   180  ,000  .00 

Total  disbursements  $     682  , 095 . 46 

Balance  $  875,007.61 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $     792  ,904  .73 

Deposited  in  trust  companies  and  banks  on  interest   61 ,792  .06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   20,310.82 

Total  ledger  assets,  as  per  balance  $     875  ,007  .61 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   5, 160. 00 

Gross  assets  $      880  , 167  . 61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   3  ,904 .73 

Total  admitted  assets  $     876  ,262  .88 


Fire  and  Marine  Insurance  Companies. 
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LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  $       47  ,762  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $500,619.46;  unearned  premiums  (50  per  cent)  $     250  ,309  .73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $306,357.39;  unearned  premiums  (pro  rata).       178  ,258 .90 

Total  unearned  premiums  as  computed  above   428  ,568  .63 

State,  county  and  municipal  taxes  due  or  accrued  i   16  ,052  .70 

Total  amount  of  all  liabilities,  except  capital  $     492  ,383  .33 

Capital  actually  paid  up  in  cash  $     200  ,000 .00 

Surplus  over  all  liabilities   183  , 879  . 55 

Surplus  as  regards  policyholders   383  ,879 .55 

Total  liabilities  $     876  , 262  . 88 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    63,051,598.00    $  662,287.75 

Written  or  renewed  during  the  year   81,675,807.00  806,159.44 

Totals  $  144,727,405.00    $  1,468,447.19 

Deduct  those  expired  and  marked  off  as  terminated   64  ,451 ,825  .00  661 ,470  .34 

Net  amount  in  force  $    80  , 275  , 580  . 00    $  806,976.85 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1909..1  year  or  less. $     51,742,281.00    $  500,619.46 

In  1908. _2  years   1,026,826.00  8,356.92 

In  1909_ .2  years   1,567,468.00  16,347.59 

In  1907_ -3  years   6,177,995.00  62,989.32 

In  1908- _3  years   6,569,830.00  66,437.31 

In  1909- .3  years   8,174,551.00  87,603.93 

Ih  1907_ _4  years   160,542.00  2,065.91 

In  1908.-4  years   178,442.00  2,208.08 

In  1909- _4  years   337,332.00  4,122.99 

In  1907.. 5  years   894,604.00  12,218.79 

In  1908 ..5  years   1,727,082.00  21,444.29 

In  1909. .5  years   1,718,627.00  22,562.26 

Totals  $      80,275,580.00    $  806,976.85 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

Three-eighths  _ 
Five-eighths  _  _ 
Seven-eighths. 

One-half  

Seven-tenths. . 
Nine-tenths  

$ 


Amount  of 
Premium 
Unearned. 

250,309.73 
2  ,089.23 
12,260.69 
10,498.22 
33,218.66 
73,003.27 
774.72 
1 ,380.05 
3,607.62 
6,109.40 
15,011 .00 
20,306.04 

428,568.63 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $       25  ,000  .00 

Losses  incurred  during  year  (fire)   30 ,429  .97 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      291,310  .00 

Premiums  received   2, 767  . 87 

Losses  paid   2,391.07 

Losses  incurred   2, 556  . 07 

Losses  now  unpaid   165  .00 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY. 

Incorporated  1854.  Commenced  Business  1855. 

J.  Witt,  President.  H.  C.  Bachenberger,  Managing  Director. 

F.  O.  Affeld,  United  States  Manager. 
Head  Office,  19  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $205,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,881 ,244  .50 

INCOME.  Fire_ 

Gross  premiums  $  1 , 999  , 003  . 12 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _       667  ,674.94 

Received  for  premiums  (other  than  perpetual)   1 ,331 ,328 . 18 

Gross  interest  on  collateral  loans  $  79.44 

Gross  interest  on  bonds  and  dividends  on  stocks   74,149.80 

Gross  interest  on  deposits   699.43 

Gross  interest  from  all  other  sources   1 ,437  .53 

Tot al  gross  interest   76  , 366 . 20 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   350.00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   77  ,305 .42 

Agents'  balances  charged  off    278.22 

From  all  other  sources: 

Received  from  home  office   55  ,204 .78 

Borrowed  money   47,812.50 

Total  income  $  1,588,645.30 

Sum  of  both  amounts  $  3  ,469  ,889  .80 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $     938  ,148  .09 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   66,994.87 

Net  amount  paid  policyholders  for  losses   871 ,153  .22 

Expense  of  adjustment  and  settlement  of  losses   24,206.34 

Commission  or  brokerage   203  ,676 .68 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,272  .45 

Salaries  ($78,216.52)  and  expenses  ($20,086.65)  of  special  and  general  agents..  98,303.17 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   71, 028. 68 

Rents   18,321.47 

Advertising,  $3,926.89;  printing  and  stationery,  $10,211.40   14,138.29 

Postage,  telegrams,  telephone  and  express   14,950.61 

Legal  expenses   851 .00 

Furniture  and  fixtures   1 ,067  .97 

Maps,  including  corrections   5,174.21 

Underwriters'  boards  and  tariff  associations   22,029.42 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   16,189.26 

Inspections  and  surveys   2  ,488.41 

State  taxes  on  premiums   23  ,870  .09 

Insurance  department  licenses  and  fees   5  ,354 .04 

Municipal  licenses  and  taxes   12  ,473  . 12 
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Gross  decrease  in  book  value  of  ledger  assets  (bonds)  -S  4. .04. 00 

All  other  disbursements: 

Two  shares  Southern  Adjustment  Bureau  charged  off   100.00 

Borrowed  money  repaid   47  ,812  .50 

Interest  on  borrowed  money   258  .04 

Remittances  to  home  office   66,364.00 

Agents'  balances  charged  off   842  .92 

Total  disbursements  S  1.528,625 

Balance   


_S  1.528 

,629 

.89 

-8  1.941 

,259 

.91 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _S  60  .000  .00 

Book  value  of  bonds,  excluding  interest   1 .662  , 198 .22 

Cash  in  company's  office   40  ,598.48 

Deposited  in  trust  companies  and  banks  on  interest   5  ,000 .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   172  ,131 .36 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1,331.85 

Total  ledger  assets,  as  per  balance  S  1 .941 ,259  .91 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   24,079.38 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   33  ,561 .78 


Gross  assets  S  1 ,998  ,901 .07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1.  1909-  _?   1 .331  .85 


Total  admitted  assets  S  1 ,997  .569.22 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  S       87  ,850  .00 

Gross  claims  for  losses  resisted   31 ,320  . 00 


Total  S  119,170.00 

Deduct  reinsurance  due  or  accrued   21 ,515.00 


Net  amount  of  unpaid  losses  and  claims  $  97,655.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  3971,500.44;  unearned  premiums  (50  per  cent)  S     484  .750  .22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,272,891.56;  unearned  premiums  (pro 
rata)   649,879.03 


Total  unearned  premiums  as  computed  above   1 ,135  .629  .25 

State,  county  and  municipal  taxes  due  or  accrued   30  ,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,604.31 


Total  amount  of  all  liabilities,  except  capital  S  1 .266.S88.56 

Capital  deposit  S  205,000.00 

Surplus  over  all  liabilities   525  .680  .66 


Surplus  as  regards  policyholders   730  .680  .66 


Total  liabilities  S  1,997.569  .2: 
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RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $234  ,255  ,966  .00 

Written  or  renewed  during  the  year   159  ,042  ,178  .00 

Totals  T  $393  ,298  ,144  .00 

Deduct  those  expired  and  marked  off  as  terminated   156  ,137  ,399  .00 

In  force  at  end  of  the  year  $237,160,745.00 

Deduct  amount  reinsured   46  ,389  ,702  .00 

Net  amount  in  force  $190  ,771 ,043  .00 


Gross  Pre- 
miums Thereon. 

$  2,778,069.69 
1  ,999,003.12 

$  4,777,072.81 
1  ,937,002.89 

$  2,840,069.92 
595,677.92 

$  2,244,392.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1909. .1  year  or  less. $  73,197,436.00 

In  1908- .2  years   346,821.00 

In  1909.. 2  years   370,453.00 

In  1907..3  years   32,535,772.00 

In  1908.. 3  years   29,191,250.00 

In  1909..3  years   31,437,338.00 

In  1906. -4  years   344,063.00 

In  1907.-4  years   337,046.00 

In  1908. .4  years   364,067.00 

In  1909..4  years   283  ,822  .00 

In  1905.-5  years   3,866,799.00 

In  1906. -5  years   4,284,208.00 

In  1907- -5  years   4,570,588.00 

In  1908..5  years..  —  -.  4,667,133.00 

In  1909..5  years   4,974,247.00 

Totals  $  190,771,043.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  971,500.44 
2,902.64 
3,336.49 
312  ,385.56 
300,555.35 
322,961.75 
3,177.35 
3,099.72 
3,411.56 
2  ,869.25 
53,427.06 
59,878.44 
63,724.79 
66,211 .01 
74,950.59 

$  2,244,392.00 


Fraction 
Unearned. 

One-half  

One-fourth  

Three-fourths . 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths.  _ 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.. 
Nine-tenths  


Amount  of 
Premium 
Unearned. 


485,750.22 
725.66 
2,502.37 
52,064.26 
150,277.68 
269,134.79 
397.17 
1,162.40 
2,132.23 
2,510.59 
5,342.71 
17,963.53 
31,862.40 
46,347.71 
67,455.53 

$  1,135,629.25 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $     826  ,698 .22 

Largest  amount  written  on  any  one  risk   30,000.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,510,085.00 

Premiums  received   44,606.77 

Losses  paid   24,584.05 

Losses  incurred   24,929.05 
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JAKOR  INSURANCE  COMPANY. 

Incorporated  1872.  Commenced  Business  in  United  States,  1908. 

Mutzenbecker  &  Ballard,  United  States  Managers. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     601 ,330.63 

INCOME.  Fire_ 

Gross  premiums  $  2,110,912.08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-       794,371 .82 

Received  for  premiums  (other  than  perpetual)   1 ,316  ,540 .26 

Gross  interest  on  bonds  and  dividends  on  stocks  $       15  ,943  .30 

Gross  interest  on  deposits  ;   3, 719. 02 

Total  gross  interest   19  ,662  .32 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,250  .00 

Sum  of  both  amounts  $  1,940,783.21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,460.31 

occurring  in  previous  years)  $      399  ,908  .83 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   129  ,410  . 14 

Net  amount  paid  policyholders  for  losses   270  ,498  .69 

Commission  or  brokerage   347  ,083  .42 

Advertising   153.90 

State  taxes  on  premiums   122  .03 

Insurance  department  licenses  and  fees   1 ,223  .27 

Notary  fees  .   16. 75 

All  other  disbursements: 

Premium  on  bond   100.00 

Collection  charges  and  brokerage   578.75 

Total  disbursements  $  619,776.81 

Balance  $  1,321,006.40 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,159  ,363  .20 

Deposited  in  trust  companies  and  banks  on  interest   76  ,617  .92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   82,080.28 

Cash  in  hands  of  trustees   2  ,945.00 

Total  ledger  assets,  as  per  balance  $  1 ,321 ,006  .40 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $       12  ,008.74 

Interest  accrued  on  other  assets   2  ,497  .75 

Total  interest  accrued   14  ,506  .49 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   6  ,646  .80 

Total  admitted  assets  $  1,342,159.69 

\ 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       19  ,685  .72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses. .  ...   199  ,618  .78 

Total  $  219,304.50 

Deduct  reinsurance  due  or  accrued   69  ,060 .39 

Net  amount  of  unpaid  losses  and  claims  $      150  ,244  .11 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $986,943.75;  unearned  premiums  (50  per  cent)  $     493  ,471 .88 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $237,017.29;  unearned  premiums  (pro  rata).       193  ,270  .22 

Total  unearned  premiums  as  computed  above   686 ,742  . 10 

State,  county  and  municipal  taxes  due  or  accrued   1 ,047  .84 

Total  amount  of  all  liabilities,  except  capital  $     838  ,034 .05 

Surplus  over  all  liabilities     504  , 125  . 64 

Total  liabilities  $  1,342,159.69 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    12  ,016  ,087  .00  $      139  ,743  .54 

Written  or  renewed  during  the  year                                    189,572,408.00  2,110,912.08 

Totals  $  201,588,495.00  $  2,250,655.62 

Deduct  those  expired  and  marked  off  as  terminated               57  ,830 ,510  .00  541 ,039  .92 

In  force  at  end  of  the  year  $  143  ,757  ,985 .00  $  1 ,709 ,615 .70 

Deduct  amount  reinsured                                                     40,025,624.00  485,654.66 


Net  amount  in  force  $  103,732,361.00    $  1,223,961.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

.1  year  or  less.$ 

84,660,723.00 

$  986,943. 

75 

One-half  $ 

493  ,471 .88 

In  1908. 

2  years 

125,687.00 

550 

.88 

One-fourth  

137.72 

In  1909. 

2  years  

1  ,008,194.00 

9,320 

.83 

Three-fourths  . 

6,990.63 

In  1907. 

.3  years 

360,180.00 

1,493 

.85 

One-sixth  

248.98 

In  1908. 

3  years 

1 ,149,635.00 

12 ,888 

.70 

One-half  

6,444.35 

In  1909. 

-3  years  _ 

12,093,353.00 

148,749 

.61 

Five-sixths  

123,958.01 

In  1906. 

4  years  _ 

8,709.00 

41 

.77 

One-eighth  

5.22 

In  1907. 

4  years 

4,550.00 

66 

.78 

Three-eighths . 

25.04 

In  1908. 

.4  years 

31  ,282.00 

232 

.66 

Five-eighths.  _ 

145.41 

In  1909. 

_4  years 

249,141 .00 

2  ,586.89 

Seven-eighths. 

2,263.53 

In  1905. 

5  years __ 

55,113.00 

195 

.23 

One-tenth  

19.52 

In  1906. 

.5  years 

81  ,143.00 

518 

.46 

Three-tenths.  _ 

155.53 

In  1907. 

.5  years 

66,316.00 

621 

.38 

One-half   _  _ 

310.69 

In  1908. 

_5  years 

386,223.00 

5,820 

.17 

Seven-tenths.  . 

4,074.12 

In  1909. 

5  years  

3,447,258.00 

53,711 

.06 

Nine-tenths  

48,339.95 

Over  5  years 

4,854.00 

219 

.02 

Pro  rata  

151 .52 

Totals  

_-$ 

103,732,361.00 

$  1,223,961 

.04 

$ 

686,742  .10 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     420  ,742  .80 

Largest  amount  written  on  any  one  risk   20  ,000  .00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,103,480.00 

Premiums  received   11, 562  . 73 

Losses  paid   1,391.16 

Losses  incurred   902  .68 


LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY. 

Incorporated  1836.  Commenced  Business  1848. 

H.  W.  Eaton,  United  States  Manager. 
Head  Office  in  United  States,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  $13  ,118  ,421 .30 

INCOME.  pir6m 

Gross  premiums  $13  ,563  ,372  .48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .    5  ,723  ,901 .13 

Received  for  premiums  (other  than  perpetual)   7  ,839  ,471 .35 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,859  .66 

Gross  interest  on  mortgage  loans  $      157  ,288  .40 

Gross  interest  on  bonds  and  dividends  on  stocks   191 ,921 .94 

Gross  interest  on  deposits     28, 117. 76 

Gross  interest  from  all  other  sources   8, 501. 00 

Gross  rents  from  company's  property,  including  $39,570.00  for 

company's  occupancy  of  its  own  buildings   162  ,494  .30 

Total  gross  interest  and  rents   584 ,323  .40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $      151  ,884  .68 

Bonds   12,254.61 

Stocks   57,850.29 

  221,989.58 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   431 .99 

Premiums  on  life  policies  in  force  r   424 .91 

Total  income  $  8,612,500.89 

Sum  of  both  amounts  $21 ,730  ,922  .19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  5  ,764  ,382  .40 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   2  ,075 , 137  . 95 

Net  amount  paid  policyholders  for  losses   3  ,689  ,244  .45 

Expense  of  adjustment  and  settlement  of  losses   83  ,680  .35 

Commission  or  brokerage   1 ,465  ,021 .04 

Salaries  ($118,032.40)  and  expenses  ($66,122.33)  of  special  and  general  agents.  184,154.73 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  $  318,385.65 

Rents,  including  $39,570.00  for  company's  occupancy  of  its  own  buildings   51 ,887  .17 

Advertising,  $34,420.34;  printing  and  stationery,  $35,709.15   70  ,129  .49 

Postage,  telegrams,  telephone  and  express   35,843.97 

Legal  expenses   2  ,591 .34 

Furniture  and  fixtures   2  ,849  .59 

Maps,  including  corrections   11 ,971 .38 

Underwriters'  boards  and  tariff  associations   97,314.69 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,134.48 

Inspections  and  surveys   27  ,292  .48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   58  ,567  . 12 

Taxes  on  real  estate   36, 563  . 91 

State  taxes  on  premiums   118,110.86 

Insurance  department  licenses  and  fees   14  ,960  .02 

All  other  licenses,  fees  and  taxes   83  ,046  .86 

Office  expenses   33  , 739  . 02 

Suspense  account   1 ,375  . 42 

Traveling  expenses   5, 897  . 38 

Life  expenditure  tax  and  commission   16.18 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  3,100.00 

Bonds   11,501.65 

  14,601.65 

All  other  disbursements: 

Remittance   1,452,145.67 

Miscellaneous   2,151.67 

Deposit  premiums  returned   6  ,706  . 17 

Total  disbursements  $  7,874,382.74 

Balance  $13  ,856  ,539  .45 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,533  ,413  .30 

Mortgage  loans  on  real  estate   3  ,549  ,950.00 

Book  value  of  bonds,  excluding  interest,  $4,369,087.99;  stocks, 

$980,832.65   5,349,920.64 

Cash  in  company's  office   2, 107  . 37 

Deposited  in  trust  companies  and  banks  not  on  interest   280,170.18 

Deposited  in  trust  companies  and  banks  on  interest   1 ,342  ,206  .86 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   1 ,716  ,751 .28 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  ^   82,019.82 

Total  ledger  assets,  as  per  balance  $13  ,856  ,539 .45 

NON-LEDGER  jASSETS. 

Interest  due  ($6,330.00)  and  accrued  ($39,334.29)  on mortgages_$  45,664.29 

Interest  accrued  on  bonds   46,496.25 

Interest  accrued  on  other  assets   188.90 

Rents  accrued  on  company's  property  or  lease   10  ,000  .00 

Total  interest  and  rents  due  and  accrued   13,958,888.89 

Market  value  of  real  estate  over  book  value   17  ,992  .82 

Other  non-ledger  assets,  viz.: 

Premiums  on  perpetual  policies   156.63 

Loan  on  company's  life  policy   100 .00 

Gross  assets  $13,977,138.34 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  S  82,019.82 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)  -   9.315.64 

Total  S  91,335.46 

Total  admitted  assets  $13,885,802.88 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  1 ,096  ,572  .76 

Gross  claims  for  losses  resisted   72  ,706  .00 

Total  $  1,169,278.76 

Deduct  reinsurance  due  or  accrued   538  ,709  .57 

Net  amount  of  unpaid  losses  and  claims  $     630  ,569  . 19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $5,281,250.60;  unearned  premiums  (50  per  cent)  --.$  2  ,640,625.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $8,487,594.27;  unearned  premiums  (pro 
rata)   4,359,525.01 

Total  unearned  premiums  as  computed  above   7  ,000  ,150 .31 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   204  ,137  .21 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department   19  ,977  .61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    23,598.25 

State,  county  and  municipal  taxes  due  or  accrued    148  ,147  .31 

Return  premiums,  $75,649.58;  reinsurance  premiums,  $283,425.01   359,074.59 

Reserve  for  contingent  liabilities   20, 000  . 00 

Total  amount  of  all  liabilities,  except  capital  $  8,405,654.47 

Surplus  over  all  liabilities   5  ,840  , 148  .41 

Total  liabilities  $13  ,885  ,802  .88 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908      _  __. 

$1 

,625,589,967 

.00 

$17,087,439 

.23 

Written  or  renewed  during  the  year. 

.11  1 

,316,142,927 

.00 

13,563,372 

.48 

Totals             _  _                    ..                -  . 

$2 

,941 ,732 ,894 

.00 

$30,650,811 

.71 

Deduct  those  expired  and  marked  off  as  terminated. 

...  1 

,214,536,784 

.00 

12 ,491  ,452 

.32 

In  force  at  end  of  the  year  _ 

$1  ,727,196,110.00 

$18,159,359 

.39 

Deduct  amount  reinsured 

472  ,741  ,911 

.00 

4,390,714 

.52 

Net  amount  in  force 

$1 

,254,454,199 

.00 

$13 ,768,644 

.87 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

.1  year  or  less.$ 

444,981 ,149.00 

$  5,281,250 

.60 

One-half  $ 

2  ,640,625 

.30 

In  1908. 

2  years 

9,650,252.00 

65,005.42 

One-fourth  

16,251 

35 

In  1909. 

2  years 

6,365,286.00 

78,523 

.93 

Three-fourths. 

58,892 

.94 

In  1907. 

3  years.. 

197,511 ,810.00 

1  ,947,402 

.24 

One-sixth  

324  ,567 

04 

In  1908. 

3  years  __ 

165,682,523.00 

1  ,851  ,323 

.03 

One-half  

925,661 

51 

In  1909. 

3  years 

231 ,085  ,564.00 

2,165,913 

.48 

Five-sixths  

1 ,804,927, 

90 
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Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amoxint 

Less  Rein- 

Fraction 

±    1  V/flVU/fft' 

Written.  Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1906  .4  years 

$  1,637,950 

.00 

$  14,579 

.51 

One-eighth 

.$ 

1 ,822.44 

In  1907    4  years 

2,378,969 

.00 

23,190 

.45 

Three-eighths. 

8,696.43 

In  1908.. 4  years 

5,386,950 

.00 

24,699 

.27 

Five-eighths. . 

15,437.05 

In  1909..4  years 

6 ,102  ,639 

.00 

45,382 

.14 

Seven-eighths. 

39,709.39 

In  1905    5  years 

34,634,286 

.00 

380,750 

.02 

One-tenth  

38,075.00 

Tn  1  QHfi      ^  irparo 

36,415,328 

.00 

482  ,867 

.95 

TVtTOfi  font  Via 

iTcrt , ouu  .  oy 

In  1907    5  years 

35,781,223 

.00 

451  ,302 

.22 

One-half 

225,651 .11 

In  1908..5  years 

37,017,180 

.00 

459,244 

.25 

Seven-tenths.. 

311  ,470.98 

In  1909 _. 5  years 

39,220,970 

.00 

485,320.02 

Nine-tenths... 

436,788.02 

Over  5  years  

602 ,120 

.00 

11  ,890 

.34 

Pro  rata  _ 

6,713.46 

Totals  

__$1 ,254,454,199.00 

$13,768,644 

.87 

$ 

7,000,150.31 

Perpetual  risks  . 

7,477,178 

.00 

214,460 

.22 

204,137.21 

Grand  totals. _ 

__$1 ,261 ,931 ,377 

.00 

$13,983,105 

09 

$  7,204,287.52 

general  interrogatories. 

Losses  incurred  during  the  year  (fire)  $  3  ,668 ,484  .34 

Largest  amount  written  on  any  one  risk   400  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $11 ,889  ,580  .00 

Premiums  received  .   27, 292. 62 

Losses  paid  1   77,727.86 

Losses  incurred   98,017.86 


LOKDOivT  ASSUBANCE  COKPOKATIOK 

Incorporated  1720.  Commenced  Business  in  United  States,  1872. 

Charles  L.  Case,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  3  ,187  ,045 .58 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,609,864.06    $  990,499.77 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   591,599.14  525,292.16 

$  2,018,264.92    $  465,207.61 

Received  for  premiums  (other  than  perpetual)   2  ,483  ,472  . 53 

Gross  interest  on  bonds  and  dividends  on  stocks  $      102  ,025 .76 

Gross  interest  on  deposits    2  ,933  . 14 

Gross  interest  from  all  other  sources   37. 96 

Total  gross  interest   104  , 996  . 86 
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From  all  other  sources: 

Received  from  home  office  $  118  ,075  .81 

Agents'  balances  charged  off   11. 25 

Total  income  $  2,706,556.45 

Sum  of  both  amounts  $  5  ,893  ,602  .03 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses. .$     879  ,825  . 11    $     636  ,153 .40 
Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   100  ,550  . 18  416  ,075  .98 

Net  amount  paid  policyholders  for  losses   999  ,352  .35 

Expense  of  adjustment  and  settlement  of  losses   29  ,675  . 13 

Commission  or  brokerage    537  ,839  .44 

Salaries  ($30,198.06)  and  expenses  ($28,169.35)  of  special  and  general  agents__  58,367.41 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees.,   120,755.41 

Rents  i   22,166.97 

Advertising,  $5,207.78;  printing  and  stationery,  $14,232.43   19,440.21 

Postage,  telegrams,  telephone  and  express   18  ,312  .96 

Legal  expenses   548  . 98 

Furniture  and  fixtures   5, 3 78. 12 

Maps,  including  corrections   6, 478  . 13 

Underwriters'  boards  and  tariff  associations   24,068.26 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  l   18,803.08 

Inspections  and  surveys   9,818.52 

State  taxes  on  premiums   40  ,295  .31 

Insurance  department  licenses  and  fees   11 ,710.65 

All  other  licenses,  fees  and  taxes: 

City  and  county   6, 753  . 88 

Local   926.60 

All  other  disbursements: 

Traveling  expenses   2  ,735  .91 

Office  expenses   6, 138. 89- 

Remitted  to  home  office   543  ,245  .97 

Agents'  balances  charged  off   300. 55. 


Total  disbursements  $  2  ,483  ,112  .73: 


Balance  $  3,410,489.30 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  2  ,837  ,590 .71 

Cash  in  company's  office   1 ,635  .78 

Deposited  in  trust  companies  and  banks  not  on  interest   9  ,914 .50 

Deposited  in  trust  companies  and  banks  on  interest   143  ,309  .27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   386,281.82 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   31 ,757  .22 


Total  ledger  assets,  as  per  balance  $  3  ,410 ,489  .30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   34  ^63  74 

Due  from  companies  for  reinsurance  on  losses  paid   2  ,292  .76 

Less  expenses   59. 93 


Gross  assets  «$  3,447,805.73 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $       31 ,757.22 

Book  value  of  ledger  assets  over  market  value  (bonds)   38 ,580  .71 


Total  $  70,337.93 


Total  admitted  assets  $  3,377,467.80 


liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $4,510.00;  not  yet  due, 

$5,540.00)  $  10,050.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   254  ,275  .98 

Gross  claims  for  losses  resisted   17  ,323  .00 


Total  $  281,648.98 

Deduct  reinsurance  due  or  accrued   58  ,472  .00 


Net  amount  of  unpaid  losses  and  claims  $     223  ,176  .98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $1,290,010.04;  unearned  premiums  (50  per  cent)  $  645,005.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $2,159,499.55;  unearned  premiums  (pro 

rata)   1,143,793.10 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$89,235.94;  unearned  premiums  (50  per  cent)   44  ,617  . 97 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $67,393.75; 

unearned  premiums  (50  per  cent)   33  ,696  .88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $19,185.55; 

unearned  premiums  (100  per  cent)   19  ,185  .55 

Total  unearned  premiums  as  computed  above   1 ,886  ,298  .52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11 ,930.61 

State,  county  and  municipal  taxes  due  or  accrued   42  ,970  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  -   18,590.55 

Return  premiums,  $118.44;  reinsurance  premiums,  $44,691.16   44,809.60 

Total  amount  of  all  liabilities,  except  capital  $  2  ,227,776.26 

Surplus  over  all  liabilities   1 ,149  ,691 .54 

Total  liabilities  $  3,377,467.80 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  the  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  


$  311  ,767,385 

.00 

$  3,625,497.69 

222  ,873  ,089 

.00 

2,609,864.06 

$  534,640,474 

.00 

$  6,235,361.75 

.  197,356,244.00 

2,438,680.30 

$  337,284,230 

.00 

$  3,796,681.45 

30,128,859 

.00 

347  ,171  .86 

$  307,155,371 

00 

$  3,449,509.59 
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Marine  and  Gross  Pre- 

Inland  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908       '  _  _ 

S 

25,630 

,407 

00 

% 

350 

,740 

66 

Written  or  renewed  during  the  year 

280,663 

,998 

00 

990 

499 

77 

Totals                                                       -  --- 

% 

306,294 

405 

00 

$ 

1  ,341 

240 

43 

Deduct  those  expired  and  marked  off  as  terminated.  . 

288,351 

,332 

00 

1  ,152 

244 

90 

In  force  at  end  of  the  year 

% 

17,943 

073 

00 

188 

995 

53 

Deduct  amount  reinsured-  _ 

2,668 

,491 

00 

13 

180 

29 

Net  amount  in  force  %    15,274,582.00    $  175,815.24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

99,991 ,618 

00 

$  1  ,290,010 

04 

One-half  $ 

645,005 

02 

In  1908- 

2  years  _  _ 

901 ,511 

00 

8,478 

29 

One-fourth  

2  ,119 

57 

In  1909. 

2  years  . 

1 ,359,048 

00 

13  ,288 

49 

Three-fourths  . 

9,966.37 

In  1907. 

3  years 

44,700,397 

00 

456,089 

24 

One-sixth    -  _ 

76,014 

87 

In  1908- 

3  years  _ 

43,530,305 

00 

431  ,000 

49 

One-half 

215,500 

24 

In  1909_ 

3  years  _ 

55,179,278 

00 

554,062 

69 

Five-sixths  

461 ,718 

91 

In  1906- 

4  years 

851  ,135 

00 

9,261 

13 

One-eighth  

1  ,157 

64 

In  1907  _ 

4  years  __  - 

663  ,873 

00 

7,127 

85 

Three-eighths  - 

2  ,672 

94 

In  1908_ 

4  years  _ 

795,533 

00 

7,600 

41 

Five-eighths  - . 

4,750 

25 

In  1909_ 

_4  years  _ 

1  ,020,562 

00 

10,415 

96 

Seven-eighths - 

9,113 

95 

In  1905_ 

5  years. _ 

8  ,471  ,822 

00 

96,322 

65 

One-tenth  

9,632 

27 

In  1906_ 

5  years  _ 

10,893,787 

00 

130,048 

73 

Three-tenths.  _ 

39,014 

62 

In  1907. 

5  years  _  - 

11  ,367,898 

00 

129,261 

56 

One-half  _ 

64,630 

78 

In  1908_ 

_5  years 

12  ,970,990 

00 

141  ,935 

79 

Seven-tenths__ 

99,355 

05 

In  1909. 

5  years  _  _ 

14,457,614 

00 

164,606 

27 

Nine-tenths  

148,145 

64 

Totals  % 

307,155,371 

00 

$  3,449,509 

59 

1  ,788,798 

12 

general  interrogatories. 

Losses  incurred  during  year  (fire)  $     809  ,677  .07 

Largest  amount  written  on  any  one  risk   50  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,778,315.00 

Premiums  received   30, 593  . 00 

Losses  paid   11,261.00 

Losses  incurred   13  ,040  .11 
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LONDON  AND  LANCASHIBE  FIKE  INSURANCE 
COMPANY. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States,  1879. 

Archibald  G.  McIlwaine,  Jr.,  United  States  Manager. 
Head  Office  in  United  States,  57-59  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  3  ,717  ,871 .67 

INCOME.  Fire_ 

Gross  premiums  $  3  ,563  ,414  .49 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.    1 ,199  ,482  .04 

Received  for  premiums  (other  than  perpetual)   2  ,363  ,932  .45 

Gross  interest  on  bonds  and  dividends  on  stocks  $     109  ,317  .85 

Gross  interest  on  deposits   13  ,282  . 53 

Gross  interest  from  all  other  sources   109  .94 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   19  ,885  .45 

Total  gross  interest  and  rents   142  ,595.77 

Remitted  to  home  office   139 , 589 . 23 

Total  income  $  2,646,117.45 

Sum  of  both  amounts  $  6  ,363  ,989  . 12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $148,- 

119.84  occurring  in  previous  years)  $  1 ,280  ,563  .85 

Deduct  amount  received  for  salvage  ($8,881.95)  and  for  rein- 
surance in  other  companies  ($320,704.58)   329  , 586  . 53 

Net  amount  paid  policyholders  for  losses   950  ,977  .32 

Expense  of  adjustment  and  settlement  of  losses   42  ,675  .92 

Commission  or  brokerage   415  ,101 .46 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   20,937.46 

Salaries  ($41,439.00)  and  expenses  ($30,896.40)  of  special  and  general  agents. _  72  ,335.40 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   121 ,731 .00 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   21 ,875  .23 

Advertising,  $7,311.83;  printing  and  stationery,  $16,214.06   23  ,525.89 

Postage,  telegrams,  telephone  and  express   17  ,533  .63 

Legal  expenses   872.50 

Furniture  and  fixtures   3  ,727  .05 

Maps,  including  corrections   8  ,286  .03 

Underwriters'  boards  and  tariff  associations   35,518.75 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   22,197.31 

Inspections  and  surveys   13,638.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   9,863  .27 

Taxes  on  real  estate   5  ,453  .63 

State  taxes  on  premiums   36  ,866  . 10 

Insurance  department  licenses  and  fees   14,069.22 
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300  ,000 

.00 

513,939 

.02 

12  ,307 

.80 

4,326 

.85 

568  ,374 

.96 

431,387 

.17 

13,643 

.28 

1  ,790 

.82 

100 

.00 

5,061 

.78 

805 

.67 

692 

.40 

All  other  licenses,  fees  and  taxes: 

Municipal  tax  $  8,718.55 

Franchise  tax   2  ,436  .79 

Miscellaneous  expenses   14,606.83 

Remitted  for  home  office   632  ,459  .99 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   16  ,151 .62 

Total  disbursements  S  2,511 ,559  .35 

Balance  S  3,852,429.77 

LEDGER  ASSETS. 

Book  value  of  real  estate  S 

Book  value  of  bonds,  excluding  interest,  $2,511,754.02;  stocks, 

$2,185.00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  

Bills  receivable,  taken  for  fire  risks  

Other  ledger  assets,  viz.: 

In  hands  of  special  agent  

Cash  in  hand  of  United  States  trustee  

Balance  due  from  other  companies  

Suspense  account  

Total  ledger  assets,  as  per  balance  8  3,852,429.77 

NON-LEDGER  ASSETS. 

Interest  due  ($22,645.00)  and  accrued  ($14,665.40)  on  bonds_.$  37  ,310  .40 
Interest  due  and  accrued  on  other  assets   1 ,576  . 11 

Total  interest  due  and  accrued   38 ,886  .51 

Market  value  of  real  estate  over  book  value   50,000  .00 

Unpaid  commission  on  reinsurance   12  ,426  .03 

Gross  assets  $  3,953,742.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  13  ,643  .28 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks   779.42 

In  hands  of  special  agent   100.00 

Suspense  account   692  .40 

Book  value  of  ledger  assets  over  market  value  (bonds)   62  ,899  .02 

Balance  due  from  other  companies   267  .43 

Total  .   78,381.55 

Total  admitted  assets  $  3,875,360.76 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $22,773.00;  not  yet  due, 

$691.00)  $  23,464.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   120  ,686  .83 

Gross  claims  for  losses  resisted   26  ,258 .00 

Total  $  170,408.83 

Deduct  reinsurance  due  or  accrued   44 ,903  .72 

Net  amount  of  unpaid  losses  and  claims  $      125  ,505  .11 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,504,036.30;  unearned  premiums  (50  per  cent)  ___$  752,018.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,829,046.03;  unearned  premiums  (pro 
rata)   1,485,947.94 

Total  unearned  premiums  as  computed  above  $  2  ,237  ,966  .09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,345.63 

State,  county  and  municipal  taxes  due  or  accrued   38  ,683  .24 

Return  premiums,  $893.96;  reinsurance  premiums,  $54,858.24   55  ,752  .20 

Reserve  for  contingencies   25  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  2,484,252.27 

Surplus  as  regards  policyholders   1 ,391 ,108  .49 

Total  liabilities  $  3  , 875  , 360  . 76 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$483,462,972 

.00 

$ 

4,873,674 

.05 

Written  or  renewed  during  the  year 

  354,068,307 

.00 

3 ,563  ,414 

.49 

Totals.  ____           ______                      _  . 

$837,531  ,279.00 

$ 

8,437,088 

.54 

Deduct  those  expired  and  marked  off  as  terminated 

329,626,177 

.00 

3  ,335,123 

.13 

In  force  at  end  of  the  year 

$507,905,102 

.00 

$ 

5,101 ,965.41 

Deduct  amount  reinsured 

74,992,198 

.00 

768,883 

.OS 

Net  amount  in  force 

$432 ,912  ,904 

.00 

$ 

4,333,082 

.33 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance  $      125  ,000  .00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909_ 

_1  year  or  less.$ 

141  ,424,974 

.00 

$ 

1  ,504,036 

.30 

One-half  $ 

752,018 

.15 

In  1908. 

2  years 

1  ,062  ,034 

.00 

8,812 

.30 

One-fourth  

2  ,203 

.07 

In  1909. 

_2  years ._ 

1  ,131  ,971 

.00 

9,909.54 

Three-fourths  . 

7,432 

.15 

In  1907_ 

3  years 

69,249,145 

.00 

598,481 

.19 

One-sixth  

99,746 

.S6 

In  1908. 

3  years. 

66,644,570 

.00 

586  ,405 

.32 

One-half  _ 

293  ,202 

.67 

In  1909_ 

3  years 

76,161 ,008 

.00 

700,193 

.75 

Five-sixths  

583,494 

.80 

In  1906_ 

4  years  _  _ 

1  ,540,733 

.00 

12  ,778 

.00 

One-eighth  

1  ,597 

.24 

In  1907_ 

4  years 

1 ,853 ,861 

.00 

16,227 

.74 

Three-eighths  _ 

6,085 

.40 

In  1908. 

4  years 

1 ,272  ,824 

.00 

11  ,451 

.55 

Five-eighths  _  _ 

7,157 

.22 

In  1909. 

.4  years __ 

1 ,308,703 

.00 

13  ,076 

.22 

Seven-eighths. 

11 ,441 

.70 

In  1905_ 

_5  years. 

10,444,832 

.00 

126,327 

.78 

One-tenth  

12  ,632 

.77 

In  1906_ 

_5  years  

13  ,999,025 

.00 

169,980 

.05 

Three-tenths. . 

50,994 

.01 

In  1907_ 

_5  years 

13,917,563 

.00 

176,562 

.42 

One-half  

88,281 

.22 

In  1908- 

5  years 

14,335,250 

.00 

173  ,444 

.59 

Seven-tenths.  _ 

121  ,411 

.21 

In  1909_ 

5  years  . 

17,721  ,104 

.00 

218,128 

.42 

Nine-tenths  

196,315 

.59 

Over  5  years 

845,307 

.00 

7,267 

16 

Pro  rata 

3,952 

03 

Totals.   __  _  _$ 

432 ,912  ,904 

00 

$ 

4,333,082 

33 

$ 

2  ,237  ,966 . 

09 

GENERAL  INTERROGATORIES. 


Losses  incurred  during  the  year  (fire)  

Largest  amount  written  on  any  one  risk. 


$  930,945.97 
125,000.00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  I  5,868,224.00 

Premiums  received   36, 390. 44 

Losses  paid  _   13,073.32 

Losses  incurred   15  ,719  .32 


MOSCOW  FIKE  INSURANCE  COMPANY. 

Incorporated  May  5,  1858.  Commenced  Business  in  United  States  January  1,  1900. 

Paul  E.  Rasor,  United  States  Manager.  I 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f  1 ,607  ,594.52 

INCOME.  Fire 

Gross  premiums  $  1,924,492.90 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       378,741 .73 

Total  premiums  (other  than  perpetual)   1 ,545  ,751 . 17 

Gross  interest  on  bonds  and  dividends  on  stocks  $       51 ,426  .94 

Gross  interest  on  deposits   4 ,673  .77 

Total  gross  interest   56  , 100  . 71 

Total  income  $  1,601,851.88 

Amount  carried  forward  $  3  ,209  ,446  .40 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $62,494.42 

occurring  in  previous  years)  $      687  ,389  .41 

Deduct  amount  received  for  salvage   3  ,463  .99 

Net  amount  paid  policyholders  for  losses   683  ,925  .42 

Commission  or  brokerage  'r   440  ,117.85 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   500.00 

Postage,  telegrams,  telephone  and  express   74.20 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,899.77 

State  taxes  on  premiuns   23  ,992  .59 

Insurance  department  licenses  and  fees   2  ,546  .24 

Remittance  to  home  office   200,650.00 

Total  disbursements  %  1,356,706.07 

Balance  $  1,852,740.33 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,688  ,882  .53 

Deposited  in  trust  companies  and  banks  on  interest   108  ,004  .99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   55,852.81 


Total  ledger  assets,  as  per  balance 


$  1,852,740.33 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $        9  ,783  .32 

Gross  assets  $  1 ,862  ,523  .65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   137  ,287  .53 

Total  admitted  assets  $  1 ,725  ,236  . 12 

liabilities. 

Net  amount  of  unpaid  losses  and  claims  $      130  ,862  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,207,216.70;  unearned  premiums  (50  per  cent)  $     603  ,608  .36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $770,931.63;  unearned  premiums  (pro  rata).       425  ,869  .03 

Total  unearned  premiums  as  computed  above   1 ,029  ,477  .39 

State,  county  and  municipal  taxes  due  or  accrued   32  ,042  .31 

Total  amount  of  all  liabilities,  except  capital  $  1 ,192  ,381 .70 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   332  ,854  .42 

Surplus  as  regards  policyholders   532  ,854  .42 

Total  liabilities  $  1 ,725  ,236  . 12 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  154,351,846.00    $  1,631,708  .22 

Written  or  renewed  during  the  year   192  ,347  ,643  .00       1 ,924  ,492  .90 

Totals  $  346,699,489.00    $  3,556,201.12 

Deduct  those  expired  and  marked  off  as  terminated   154,985,122.00  1,578,052.79 

Net  amount  in  force  $  191,714,367.00    S  1,978,148.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1909-.1  year  orless.$  121,665,262.00  $  1,207,216.70  One-half  $  603,608.36 

In  1908 -.2  years   1,996,334.00  16,186.83  One-fourth  _. .  4,046.71 

In  1909 __ 2  years   3,524,874.00  36,231.15  Three-fourths.  27,173.36 

In  1907.-3  years   14,670,797.00  148,774.95  One-sixth   24,795.82 

In  1908 -.3  years   13,760,100.00  136,202.56  One-half   68,101.28 

In  1909- -3  years   19,454,844.00  206,149.25  Five-sixths     .  171,791.05 

In  1906..4  years   700,697.00  6,805.02  One-eighth  .. _  850.50 

In  1907 _.4  years   528,156.00  6,929.91  Three-eighths.  2,598.72 

In  1908..4  years   339,113.00  4,075.08  Five-eighths..  2,546.90 

In  1909- .4  years   768,046.00  9,507.79  Seven-eighths.  8,319.32 

In  1905- .5  years   805,673.00  13,804.32  One-tenth   1,380.43 

In  1906. _5  years   2,891,024.00  49,549.46  Three-tenths..  14,864.83 

In  1907_ .5  years   2,695,192.00  36,899.42  One-half   18,449.71 

In  1908..5  years   3,631,887.00  44,419.48  Seven-tenths..  31,093.63 

In  1909..5  years   4,282,366.00  55,396.41  Nine-tenths...  49,856.77 

Totals  $  191,714,367.00  $  1,978,148.33                          $  1,029,477.39 
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general  interrogatories. 

Largest  amount  insured  in  any  one  hazard  $       25  ,000  .00 

Losses  incurred  during  year  (fire)   712  ,087  .42 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     850  ,583  .00 

Premiums  received   8,128.31 

Losses  paid   5,891.22 

Losses  incurred   6  ,667  .22 

Losses  now  unpaid   776  .00 


MUNICH  KEINSURANCE  COMPANY. 

Incorporated  1880.  Commenced  Business  in  United  States  October,  1898. 

Carl,  Schreiner,  United  States  Manager. 
Head  Office  in  United  States,  346  Broadway,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
With  Insurance  Department,  New  York,  $205,000.00. 
With  United  States  trustees,  $3,450,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  4  ,652  ,559  .43 

INCOME.  Fire 

Gross  reinsurance  premiums  $  5  ,507  ,812  .51 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       982  ,996  .44 

Received  reinsurance  premiums  '   4, 524  , 816  . 07 

Gross  interest  on  bonds  and  dividends  on  stocks  $      160  ,126  .12 

Gross  interest  on  deposits   21 ,545  .16 

Total  gross  interest   181,671.28 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   19  ,968  .25 

Total  income  $  4,726,455.60 

Sum  of  both  amounts  $  9  ,379  ,015  .03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  ceding  companies  for  losses  (including  $506,- 

225.44  occurring  in  previous  years)  $  2  ,315  ,513  .35 

Deduct  amount  received  for  salvage   29 ,196  .75 

Net  amount  paid  ceding  companies   2  ,286  ,316  .60 

Commission  or  brokerage   1 ,337  ,362  .22 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   32,321.63 

Rents  i   3,500.00 

Advertising,  printing  and  stationery   1  ,370  .78 

Maps,  including  corrections   65  .00 

Underwriters'  boards  and  tariff  associations   2  ,026  . 15 

State  taxes  on  premiums   3  ,011 .89 
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Insurance  department  licenses  and  fees  $         4  ,377  .48 

Miscellaneous  expenses   3  ,243  .91 

Remitted  to  home  office   434  , 130 . 40 

Total  disbursements  $  4,107,726.06 

Balance  $  5,271,288.97 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $4,122,204.51;  stocks, 

$157,518.75  $  4,279,723.26 

Deposited  in  trust  companies  and  banks  on  interest   920,982  .58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   70,583.13 

Total  ledger  assets,  as  per  balance  $  5,271,288.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   35 ,233  .26 

Total  admitted  assets  $  5,236,055.71 

liabilities. 

Net  amount  of  unpaid  losses  and  claims  $     775 ,441 .00 

Gross  reinsurance  premiums  (less  reinsurance)  received  and 
receivable  upon  all  unexpired  fire  risks  running  one  year 
or  less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,599,101.10;  unearned  reinsur- 
ance premiums  (50  per  cent)  $  1,299,550.58 

Gross  reinsurance  premiums  (less  reinsurance)  received  and 
receivable  upon  all  unexpired  fire  risks  running  more  than 
one  year  from  date  of  policy,  $1,812,657.95;  unearned 
reinsurance  premiums  (pro  rata)   952  , 636  . 02 

Total  unearned  premiums  as  computed  above   2  ,252  ,186  .60 

All  other  liabilities,  viz.: 

Reserve  for  contingencies   800  ,000  .00 

Reserve  for  depreciation  of  securities   50 ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  3,877,627.60 

Surplus  as  regards  policyholders  '_   1 ,358  ,428  .11 

Total  liabilities  $  5,236,055.71 

RISKS  AND  PREMIUMS.  Reinsurance  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December.  1908  $434,179,096.00    $  4,125,222.89 

Written  or  renewed  during  the  year  '  484  ,824  ,603  .00       5  ,507  ,812  .51 

Totals  $919,003,699.00    $  9,633,035.40 

Deduct  those  expired  and  marked  off  as  terminated   415  ,618  ,438  .00       5  ,221 ,276  .29 

Net  amount  in  force  $503,385,261.00    $  4,411,759.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Reinsurance  Pre-  Amount  of 


miums  Charged, 

Reinsurance 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909- 

.1  year  or  less_$ 

306,775,586.00 

$  2  ,599,101 .16 

One-half 

$  1  ,299,550.58 

In  1908. 

_2  years  _ 

3,666,343.00 

33,280.37 

One-fourth  _  _ . 

8,320.09 

In  1909. 

.2  years  

4,925,764.00 

41  ,732.66 

Three-fourths . 

31,299.50 

In  1907. 

3  years __ 

32,755,977.00 

287  ,782 .61 

One-sixth  

47,963.77 

In  1908. 

3  years. _  _ 

34,528,180.00 

313,422.06 

One-half.  _ 

156,711 .03 

In  1909. 

3  years 

45,453,809.00 

385,099.60 

Five-sixths  

320,916.33 

In  1906. 

4  years  

1  ,135,517.00 

13,900.16 

One-eighth  _  _ . 

1,737.52 
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Gross  Reinsurance  Pre-  Amount  of 

miums  Charged,  Reinsurance 

Year  Amount  .  Less  Rein-            Fraction  Premium 

Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1907. _4  years  $  1,434,922.00  $        12,606.74  Three-eighths. $  4,727.53 

In  1908.  .4  years   1,335,182.00  12,119.76  Five-eighths.  _  7,574.85 

In  1909. .4  years   1,816,006.00  15,385.79  Seven-eighths^  13,462.56 

In  1905- .5  years   9,090,470.00  125,662.95  One-tenth   12,566.29 

In  1906. -5  years'-   12,189,672.00  149,217.17  Three-tenths. _  44,765.15 

In  1907. .5  years   14,503,213.00  127,420.21  One-half   63,710.10 

In  1908_ _5  years   14,676,084.00  133,218.93  Seven-tenths. _  93,253.25 

In  1909_ .5  years   19,098,536.00  161,808.94  Nine-tenths...  145,628.05 

Totals  $  503,385,261.00  $  4,411,759.11                          $  2,252,186.60 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  2  ,371 ,908  .60 

Largest  amount  written  on  any  one  risk  :   30  ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 
Reinsurance  only. 


NOKTH  BKITISH  AND  MERCANTILE  INSURANCE 

COMPANY. 

Incorporated  1809.  Commenced  Business  in  United  States,  1866. 

E.  G.  Richards,  United  States  Manager. 
Head  Office  in  United  States,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  7  ,341 ,862  .10 

INCOME.  Fire 

Gross  premiums  $  6,617,393.93 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-.    1 ,811 ,231 .36 

Received  for  premiums  (other  than  perpetual)   4  ,806  ,162  .57 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,484  .40 

Gross  interest  on  bonds  and  dividends  on  stocks  $     249  ,478  .05 

Gross  interest  on  deposits   4  ,429  .34 

Gross  interest  from  all  other  sources   132  .56 

Total  gross  interest   254  ,039  . 95 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   20  ,432  .81 

From  all  other  sources: 

Sale  of  rights  in  1,000  shares,  Southern  Pacific  Company  preferred  stock. .  448 .88 
Sale  of  rights  in  1,000  shares,  Atchison,  Topeka  and  Sante  Fe  Railroad 

stock   947.63 

Total  income   %  5,083,516.24 

Sum  of  both  amounts  $12  ,425  ,378  .34 


Ins.  1910—36 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $417,- 

119.91  occurring  in  previous  years)  $.2  ,248  ,752  .76 

Deduct  amount  received  for  salvage  ($21,484.38)  and  for  rein- 
surance in  other  companies  ($238,720.53)   260  ,204  .91 

Net  amount  paid  policyholders  for  losses  $  1 ,988  ,547  .85 

Expense  of  adjustment  and  settlement  of  losses   33  ,631 .92 

Commission  or  brokerage   986  ,472  .47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   23  ,904  . 18 

Salaries  ($106,360.92)  and  expenses  ($78,527.36)  of  special  and  general  agents.  _  184  ,888  .28 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   220  , 183  .28 

Rents,  including  $19,111.24  for  company's  occupancy  of  its  own  buildings   20,111 .24 

Advertising,  $19,644.46;  printing  and  stationery,  $38,345.51   57  ,989  .97 

Postage,  telegrams,  telephone  and  express   36  ,219.15 

Legal  expenses   3  ,799  .80 

Furniture  and  fixtures   9  ,910  .32 

Maps,  including  corrections   11 ,925  .25 

Underwriters'  boards  and  tariff  associations   59  ,358  .44 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   44,100.42 

Inspections  and  surveys   22  ,608  .04 

State  taxes  on  premiums   74  ,820  .69 

Insurance  department  licenses  and  fees   15  ,772  .95 

All  other  licenses,  fees  and  taxes   9  ,450  .25 

Remittance  to  home  office  -   65,450.73 

Deposit  premiums  returned   60  . 00 

Agents'  balances   479.63 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   482  .83 

Total  disbursements  $  3,870,167.69 

Balance  $  8,555,210_65 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $6,124,176.23;  stocks, 

$1,307,137.00  $  7,431,313.23 

Cash  in  company's  office   300 .00 

Deposited  in  trust  companies  and  banks  not  on  interest   20  ,000 .00 

Deposited  in  trust  companies  and  banks  on  interest   311 ,700  .86 

Agents'  balances  representing  business  written  subsequent  to 

October  1 ,  1 909   778,323.79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   11 ,091 .77 

Other  ledger  assets   2  , 48 1 . 00 

Total  ledger  assets,  as  per  balance  $  8 ,555  ,210  .65 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   78,168.72 

Gross  assets  $  8,633,379.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  .  $        11  ,091 .77 

Book  value  of  ledger  assets  over  market  value   379  ,676  .25 

Total   390,768.02 

Total  admitted  assets  $  8  ,242  ,611 .35 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $78,204.35;  not  yet  due, 

$27,770.22)  $  105,974.57 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   262  ,972  . 12 

Gross  claims  for  losses  resisted   54, 126  . 50 

Total  $  423,073.19 

Deduct  reinsurance  due  or  accrued   38  ,542  . 13 

Net  amount  of  unpaid  losses  and  claims  $     384  ,531 .06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,346,159.19;  unearned  premiums  (50  per  cent)  ___$  1,673,079.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,799,798.33;  unearned  premiums  (pro 
rata)   2,493,173.03 

Total  unearned  premiums  as  computed  above   4  ,166  ,252  .62 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

95  per  cent  of  the  premium  or  deposit  received   34  ,218  .08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   80  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  4  ,665  ,001 .76 

Surplus  as  regards  policyholders   3  ,577  ,609  .59 

Total  liabilities  $  8,242,611.35 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908. . 

$ 

880,609,076 

.00 

$ 

8,124,240 

.12 

Written  or  renewed  during  the  year    .            _  _    _ . 

740,156,003 

.00 

6,617,393 

.93 

Totals.  _     

$1 

,620,765,079 

00 

$14,741  ,634 

.05 

Deduct  those  expired  and  marked  off  as  terminated 

648,758,990 

.00 

5,823  ,510 

.75 

In  force  at  end  of  the  year.  .  _ 

$ 

972,006,089 

.00 

$ 

8,918,123 

.30 

Deduct  amount  reinsured         _                            _  . 

146,760,854 

.00 

772 ,165 

.78 

Net  amount  in  force. 

$ 

825,245,235 

.00 

$ 

8,145,957 

.52 

Perpetual  risks,  not  included  above,  $1,199,045.00;  premiums  on  same  $  36,019.03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909- 

-1  year  or  less_$ 

333,793,447 

.00 

$  3,346,159 

.19 

One-half...  _$ 

1,673,079 

59 

In  1908- 

_2  years  _ 

3 ,911 ,194 

.00 

33,470 

99 

One-fourth  

8,367.75 

In  1909. 

.2  years  

3 ,844,732 

00 

37,869 

05 

Three-fourths. 

28,401 

.78 

In  1907. 

.3  years  .   

112,974,324 

.00 

1  ,061 ,563 

.86 

One-sixth  

176,927 

31 

In  1908- 

3  years  . 

115,654,305 

.00 

1 ,002 ,153 

.00 

One-half  

501  ,076 

50 

In  1909- 

3  years 

133,705,242 

.00 

1 ,220,700 

.38 

Five-sixths  

1  ,017,250.30 

In  1906- 

.4  years. _ 

983 ,083 

.00 

13  ,779 

.26 

One-eighth  

1  ,722 

.41 

In  1907_ 

4  years  _ . 

1  ,719,825 

.00 

16 ,446 

.30 

Three-eighths. 

6,167 

.37 

In  1908- 

4  years  _ 

2,108,904 

.00 

18,996 

.34 

Five-eighths  _  _ 

11  ,872 

.70 

In  1909. 

.4  years. . 

2,489,606 

.00 

24,307 

.50 

Seven-eighths. 

21 ,269 

.08 

In  1905- 

18,043,767 

.00 

225,257 

.51 

One-tenth  

22  ,525 

.75 

In  1906_ 

.5  years  _ 

22,731,651 

.00 

285,968 

.89 

Three-tenths.  _ 

85,790 

.67 

564 


Fire  and  Marine  Insurance  Companies. 


Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount                Less  Rein-  Fraction  Premium 
Written.         Term.              Covered.                 surance.  Unearned.  Unearned. 

In  1907.. 5  years  $      23,111,997.00    $      274,354.29  One-half  $  137,177.14 

In  1908..5  years                  23,082,228.00          259,067.68  Seven-tenths. _  181,347.39 

In  1909..5  years                  27,090,930.00          325,863.28  Nine-tenths. _ _  293,276.88 


Totals  $    825,245,235.00    $  8,145,957.52  $  4,166,252.62 

Perpetual  risks   1,199,045.00  36,019.03    Less  5  per  cent  34,218.08 

Grand  totals  $    826,444,280.00    $  8,181,976.55  $  4,200,470.70 


general  interrogatories. 

Losses  incurred  during  the  year  (fire)  $  1 ,995  ,806  .63 

Largest  amount  written  on  any  one  risk   403  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  7,002,772.00 

Premiums  received   34,356.77 

Losses  paid   13,556.44 

Losses  incurred   12,921.39 

I  • 


THE  NOKTHEKN  ASSURANCE  COMPANY,  Limited. 

Incorporated  1836.  Commenced  Business  in  United  States,  1876. 

H.  E.  Wilson,  United  States  Manager. 
Head  Office  in  United  States,  38  Pine  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4  ,856  ,581 .28 

INCOME.  Firem 

Gross  premiums  $  4  ,494  ,592  .45 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,567,615.21 

Received  for  premiums  (other  than  perpetual)   2  ,926 ,977  .24 

Gross  interest  on  bonds  and  dividends  on  stocks  $     151 ,858  .88 

Gross  interest  on  deposits   3  ,718.90 

Gross  interest  from  all  other  sources   5 ,670 .88 

Gross  rents  from  company's  property   9  ,000  .00 

Total  gross  interest  and  rents   170  ,248 .66 

Received  from  home  office  during  year   219  ,501 .47 

Total  income  1  $  3,316,737.37 

Sum  of  both  amounts  $  8,173,318.65 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $227,- 

910.04  occurring  in  previous  years)  $  1 ,735  ,807  .38 

Deduct  amount  received  for  salvage  ($9,897.08)  and  for  rein- 
surance in  other  companies  ($374,949.70)   384  ,846  .78 

Net  amount  paid  policyholders  for  losses   1 ,350  ,960  .60 
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Expense  of  adjustment  and  settlement  of  losses  S  34,774.61 

Commission  or  brokerage   467  ,755  .85 

Salaries  (854,909.87)  and  expenses  (S49.124.51)  of  special  and  general  agents._  104,034.38 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   191 ,209 .39 

Rents,  including  89,000.00  for  company's  occupancy  of  its  own  buildings   20  ,695  .20 

Advertising,  S9.297.84;  printing  and  stationery,  S21, 705.24   31 ,003  .08 

Postage,  telegrams,  telephone  and  express   26  ,179  .88 

Legal  expenses   1 ,559  .03 

Furniture  and  fixtures   1 ,754.81 

Maps,  including  corrections   8, 906 .29 

Underwriters'  boards  and  tariff  associations   47  ,456  .10 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   24, 974  . 1 1 

Inspections  and  surveys   17,394.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   51 .42 

Taxes  on  real  estate   2,936.57 

State  taxes  on  premiums   54,862.55 

Insurance  department  licenses  and  fees   13  ,652  .91 

All  other  licenses,  fees  and  taxes  (county  and  municipal)   14 ,079  .94 

Miscellaneous  expenses   15 ,389  . 92 

Remitted  to  home  office  during  the  year  Z   758  ,626  .60 

Agents'  balances   1 ,336  .07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   6,922  .70 


Total  disbursements  8  3,196,516.98 


Balance  8  4  ,976  ,801  .6: 


LEDGER  ASSETS. 

Book  value  of  real  estate  S  115  ,000  .00 

Book  value  of  bonds,  excluding  interest,  S3, 862, 793. 16:  stocks, 

S294.265.90   4,157,059.06 

Cash  in  company's  office   502  .67 

Deposited  in  trust  companies  and  banks  not  on  interest   11 ,496  .29 

Deposited  in  trust  companies  and  banks  on  interest   170  ,029  .33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   488,935.47 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  _'   18,056.39 

Bills  receivable,  taken  for  fire  risks   15,722  .46 


Total  ledger  assets,  as  per  balance  S  4  ,976  ,801 .67 

NOX-LEDGER  ASSETS. 

Interest  due  (S18.240.00)  and  accrued  (825.024. 18>  on  bonds   43,264.18 

Market  value  of  real  estate  over  book  value   60  ,000  .00 

Due  from  other  companies  for  reinsurance   19 ,377 .81 

Gross  assets  $  5,099,443.66 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.  1909  8  18,056.39 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  15  ,722  .46 

Book  value  of  ledger  assets  over  market  value   132  ,494  .06 


Total   166,272.91 


Total  admitted  assets  8  4,933.170 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $       61 ,470.92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   233  ,089  .87 

Gross  claims  for  losses  resisted   86  ,064  .04 

Total  $  380,624.83 

Deduct  reinsurance  due  or  accrued   48  ,903  .47 

Net  amount  of  unpaid  losses  and  claims  $     331 ,721 .36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,207,034.46;  unearned  premiums  (50  per  cent)  $  1 ,103  ,517  .23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,087,715.11;  unearned  premiums  (pro 
rata)   1,605,687.37 

Total  unearned  premiums  as  computed  above   2  ,709,204.60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   33  ,556  .37 

State,  county  and  municipal  taxes  due  or  accrued   84,524.41 

Reinsurance  premiums  -   18,070.04 

Total  amount  of  all  liabilities,  except  capital  $  3,177,076.78 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   1,556, 093  . 97 

Surplus  as  regards  policyholders   1 ,756  ,093  .97 

Total  liabilities  $  4,933,170.75 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$ 

533,546,429 

.00 

$  5,809 

,608 

.13 

Written  or  renewed  during  the  year 

404,644,313 

.00 

4,494 

,592 

.45 

Totals     

$ 

938,190,742 

.00 

$10,304 

,200 

.58 

Deduct  those  expired  and  marked  off  as  terminated 

383,536,246 

.00 

4,285 

,332 

.88 

In  force  at  end  of  the  year 

$ 

554,654,496 

.00 

$  6,018 

,867 

.70 

Deduct  amount  reinsured 

'64,192,377 

.00 

724. 

,118 

.13 

Net  amount  in  force 

$ 

490,462  ,119 

.00 

$  5,294 

,749 

.57 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909  _ 

_  1  year  or  less  _  $ 

192,660,186 

.00 

$  2,207,034 

.46 

One-half  $ 

1,103,517.23 

In  1908. 

2  years 

2,403,405 

.00 

21 ,582 

.56 

One-fourth  

5,395.64 

In  1909. 

2  years 

1,338,154 

.00 

11  ,388 

.08 

Three-fourths  _ 

8,541.06 

In  1907. 

3  years 

72  ,971  ,349 

.00 

699,509 

.95 

One-sixth 

116,585.00 

In  1908. 

3  years 

68,201 ,311 

.00 

666,373 

.61 

One-half  

333,186.81 

In  1909. 

_3  years  

79,061 ,749 

.00 

784,801 

.66 

Five-sixths  

654,001 .38 

In  1906. 

-4  years  

1  ,647,449 

.00 

15,794 

.10 

One-eighth  

1  ,974.26 

In  1907. 

_4  years 

1  ,545,765 

.00 

15,553 

.71 

Three-eighths  _ 

5,832.64 

In  1908. 

_4  years 

1  ,144,622 

.00 

10,595 

.92 

Five-eighths  -  _ 

6,622.45 

In  1909. 

4  years  . 

704,645 

.00 

6,731 

.82 

Seven-eighths. 

5,890.34 

In  1905. 

.5  years 

9,723,940 

.00 

123,582 

.61 

One-tenth  

12,358.26 

In  1906. 

5  years 

12  ,517,206 

.00 

163,464 

.53 

Three-tenths.  _ 

49,039.36 

In  1907. 

5  years 

14,254,390 

.00 

167,411 

.64 

One-half  

83,705.82 

In  1908. 

5  years 

15,129,158 

.00 

186,569 

.87 

Seven-tenths.. 

130,598.91 

In  1909. 

5  years 

16,932,902 

.00 

211  ,151 

.22 

Nine-tenths  

190,036.10 

Over  5  years 

225,888 

.00 

3  ,203 

.83 

Pro  rata.  _ 

1 ,919.34 

Totals. 


$    490,462,119.00    $  5,294,749.57 


$  2  ,709,204.60 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  1  1  ,440  .046  .51 

Largest  amount  written  on  any  one  risk   100  ,000  00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S  4,811 ,857.00 

Premiums  received  -•   24  >  438  . 69 

Losses  paid   20,595.81 

Losses  incurred   14  ,918  13 


NORWICH  UNION  FIRE  INSURANCE  COMPANY,  Limited. 

Incorporated  1797.  Commenced  Business  in  United  States,  1877. 

J.  Montgomery  Hare,  United  States  Manager. 
Head  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2  ,S27  ,249  .59 

INCOME.  Fire 

Gross  premiums  $  2,447,414.83 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  737,045.45 

Received  for  premiums  (other  than  perpetual)   1 ,710  ,369  .38 

Gross  interest  on  mortgage  loans  S         1 ,750  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   86  ,576  .05 

Gross  interest  on  deposits   1 ,640  .94 

Gross  interest  from  all  other  sources   1 ,493  .54 

Tot  al  gross  interest   91, 460 . 53 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  3,056.95 

Stocks. ...   15,609.89 

  IS, 666. 84 

Agents' balances   4.61 

Total  income  SI  ,820  ,501 .36 

Sum  of  both  amounts  S  4,647,750.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  S652,- 

982.18  occurring  in  previous  years)  S  1  ,586  ,436  .70 

Deduct  amount  received  for  salvage  (S6,842.11)  and  for  rein- 
surance in  other  companies  (S347.221.42)   354  ,063  .53 

Net  amount  paid  policyholders  for  losses   1 ,232  ,373  .17 

Expense  of  adjustment  and  settlement  of  losses   56,936.32 

Commission  or  brokerage   323  ,456  . 15 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   283  .68 

Salaries  ($31,573.23)  and  expenses  ($23,596.29)  of  special  and  general  agents..  55,169.52 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   124, 438  . 2S 
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Rents  $  22,742.91 

Advertising,  $3,772.83;  printing  and  stationery,  $14,904.01   18  ,676  .84 

Postage,  telegrams,  telephone  and  express   18  ,430  61 

Legal  expenses   14,917.85 

Furniture  and  fixtures   4,515.58 

Maps ,  including  corrections  ,   5,166.80 

Underwriters'  boards  and  tariff  associations   27,445.37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   19,358.47 

Inspections  and  surveys   4  ,874 . 10 

State  taxes  on  premiums   33  ,231 .39 

Insurance  department  licenses  and  fees   15  ,822  .51 

City  and  county  licenses   7  ,556  .11 

City  and  county  taxes   986.75 

Tax  on  deposit,  Virginia   16.50 

Remitted  to  home  office  ■_   126,815.93 

Miscellaneous   8,956.73 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,500  .00 

Agents' balances   46.69 


Total  disbursements  '  $  2,124,718.26 


Balance  .  $  2,523,032.69 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  35  ,000  .00 

Book  value  of  bonds,  excluding  interest,  $1,606,790.78;  stocks, 

$431,326.64   2,038,117.42 

Cash  in  company's  office   184  . 18 

Deposited  in  trust  companies  and  banks  not  on  interest   4  ,789  .75 

Deposited  in  trust  companies  and  banks  on  interest   173  ,844  .28 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   262  ,721  .38 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  :   7,077.71 

Balance,  special  agents   1 ,297  .97 

Total  ledger  assets,  as  per  balance  $  2  ,523  ,032  .69 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  145.83 

Interest  due  and  accrued  on  bonds   20, 971. 24 


Total  interest  due  and  accrued   21 ,117.07 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   55  ,789  .58 

Other  non-ledger  assets   1 ,468  .54 

Gross  assets  $  2  ,601 ,407  .88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   7,077.71 


Total  admitted  assets  $  2  ,594,330.17 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       41 ,165.83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   119  ,565  .00 

Gross  claims  for  losses  resisted   30  ,650  .00 


Total  $  191,380.83 

Deduct  reinsurance  due  or  accrued   28, 631. 08 


Net  amount  of  unpaid  losses  and  claims  $  162,749.75 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,228,314.76;  unearned  premiums  (50  per  cent)  ___$  614,157.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,939,075.98;  unearned  premiums  (pro 
rata)   991,798.63 

Total  unearned  premiums  as  computed  above  $  1 ,605  ,956  .01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,121 .72 

State,  county  and  municipal  taxes  due  or  accrued   25 ,080  .70 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   5  ,852  .72 

Return  premiums,  $3,719.97;  reinsurance  premiums,  $19,981.42   23  ,701 .39 

Total  amount  of  all  liabilities,  except  capital  $  1 ,824  ,462  .29 

Surplus  as  regards  policyholders  ■   769  ,867  .88 

Total  liabilities  $  2  ,594  ,330  . 17 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908.    -  -. 

$335,418,961 .00 

$  3;,725,722 

.86 

Written  or  renewed  during  the  year                           -  . 

  234,565,920.00 

2,447,414 

.83 

Totals. __    

$589,984,881 .00 

$  6,173,137 

.69 

Deduct  those  expired  and  marked  off  as  terminated 

243,632,458.00 

2  ,578,772 

.39 

In  force  at  end  of  the  year.              _        -  . 

$346,352,423.00 

$  3,594,365 

.30 

Deduct  amount  reinsured   . 

51  ,309,222 .00 

426,974 

.56 

Net  amount  in  force. . 

._ .$295 ,043, 201. 00 

$  3,167,390 

74 
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Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less_$ 

110,485,221 

.00 

$ 

1 ,228,314 

.76 

One-half  $ 

614,157.38 

In  1908. 

2  years 

693  ,172 

.00 

9,816 

.10 

One-fourth  

2  ,454.03 

In  1909- 

_2  years 

1 ,219,955 

.00 

12  ,618 

.81 

Three-fourths  _ 

9,464.10 

In  1907. 

_3  years 

43,262,142 

.00 

430,419 

.49 

One-sixth  

71  ,736.59 

In  1908. 

3  years . 

41  ,275,515 

.00 

409,592 

.90 

One-half  

204,796.45 

In  1909_ 

3  years 

47,761,938 

.00 

470,446 

.74 

Five-sixths  

392  ,038.95 

In  1906- 

-4  years 

801  ,215 

.00 

7,650 

.05 

One-eighth  

956.26 

In  1907. 

_4  years  _ 

801  ,300 

.00 

8,224 

.00 

Three-eighths  . 

3,084.00 

In  1908_ 

_4  years 

873  ,746 

.00 

8,093 

.89 

Five-eighths  _ . 

5,058.68 

In  1909- 

-4  years.. 

1  ,093  ,247 

.00 

9,083 

.21 

Seven-eighths. 

7,947.80 

In  1905- 

.5  years 

8,501,038 

.00 

105,725 

.21 

One-tenth  

10,572.52 

In  1906_ 

.5  years 

9,597,630 

.00 

116  ,919 

.20 

Three-tenths.  _ 

35,075.77 

In  1907. 

5  years  _  _ 

9,267,033 

.00 

111  ,883 

33 

One-half  

55,941 .67 

In  1908- 

.5  years  _  _ 

9,361 ,460 

.00 

110,067 

.85 

Seven-tenths.  _ 

77,047.50 

In  1909- 

5  years 

10,031  ,589 

.00 

128,297 

.03 

Nine-tenths  

115,467.33 

17 ,000 

.00 

238 

.17 

Pro  rata  

156.98 

Totals  

$ 

295,043,201 

.00 

$ 

3,167,390 

.74 

$ 

1  ,605,956.01 

GENERAL  INTERROGATORIES. 


Losses  incurred  during  the  year  (fire) . . 
Largest  amount  written  on  any  one  risk. 


$  887,699.61 
75,000.00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5,106,679.00 

Premiums  received   27  ,611 .74 

Losses  paid   8,625.26 

Losses  incurred   8, 172  . 44 


PALATINE  INSURANCE  COMPANY,  Limited. 

Incorporated  August  22,  1900.      Commenced  Business  in  United  States  January  1,  1901. 
A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  Corner  Pine  and  William  Streets,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  3  ,002  ,783  .51 

INCOME.  pife 

Gross  premiums  $  2  ,400  ,890 .76 

Deduct  reinsurance,  rebate.,  abatement  and  return  premiums.  _       726  ,543  .01 

Received  for  premiums  (other  than  perpetual)   1 ,674  ,347 .75 

Gross  interest  on  bonds  and  dividends  on  stocks  $      106  ,886  .14 

Gross  interest  on  deposits   3  ,562  .48 

Gross  interest  from  all  other  sources   288  .89 

Total  gross  interest   110,737.51 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   3  ,786  .00 

Received  from  home  office   65  ,000  .00 

Total  income  $  1,853,871.26 

Sum  of  both  amounts  $  4,856,654.77 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $169,- 

385.10  occurring  in  previous  years)  $  1  ,000  ,952  .47 

Deduct  amount  received  for  salvage  ($9,107.00)  and  for  rein- 
surance in  other  companies  ($150,133.73)   159  ,240  .82 

Net  amount  paid  policyholders  for  losses   841 ,711 .65 

Expense  of  adjustment  and  settlement  of  losses   27  ,313  . 10 

Commission  or  brokerage   351 ,749  .24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,450  .83 

Salaries  ($12,662.58)  and  expenses  ($9,961.03)  of  special  and  general  agents.. _  22,623.61 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   68  , 646  . 72 

Rents  .  8,799.25 

Advertising,  $1,325.25;  printing  and  stationery,  $10,568.94   11 ,894.19 

Postage,  telegrams,  telephone  and  express   10,725.68 

Legal  expenses   622  . 10 

Furniture  and  fixtures  T   1  , 725  . 58 

Maps,  including  corrections   3  ,424.42 

Underwriters'  boards  and  tariff  associations   21 ,937.02 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  $  14,519.90 

Inspections  and  surveys   18,865.26 

State  taxes  on  premiums    26  , 642  . 1 1 

Insurance  department  licenses  and  fees   8  ,600  .52 

Licenses,  fees  and  taxes  (city,  county  and  franchise)   8  ,215 .46 

Exchange   1, 744  . 55 

Sundries   2,919.80 

Remitted  to  home  office  -   164,794.56 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   247  .84 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,860.28 

Stocks   4,374.00 


10,234 

28 

$ 

1  ,629.407 

.67 

$ 

3,227,247 

.10 

Total  disbursements  $  1 , 629  . 407  . 67 

Balance  -  T__$  3,227,247.10 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $2,311,899.76;  stocks, 

$395,119.95  $  2,707,019.71 

Cash  in  company's  office   73  .55 

Deposited  in  trust  companies  and  banks  not  on  interest   92  ,328  .45 

Deposited  in  trust  companies  and  banks  on  interest   54,940.79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   353,624.12 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   17,992.91 

Bills  receivable,  taken  for  fire  risks   1 ,267  .57 


Total  ledger  assets,  as  per  balance  $  3  ,227  ,247  . 10 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   30  ,860  .36 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   7  ,300  .29 


Gross  assets  $  3  ,265  ,407  .75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   17  ,992  .91 


Total  admitted  assets  $  3,247,414.84 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $       22  ,190  .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   106  ,625  .00 

Gross  claims  for  losses  resisted   317  ,243  .87 


Total  $  446,058.87 

Deduct  reinsurance  due  or  accrued   84  ,248  .87 


Net  amount  of  unpaid  losses  and  claims  $     361 ,810  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,157,919.20;  unearned  premiums  (50  per  cent)  $     578  ,959  .60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,607,484.33;  unearned  premiums  (pro 
rata)   879,176.48 


Total  unearned  premiums  as  computed  above   1 ,458  ,136  .( 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  1 ,750.00 

State,  county  and  municipal  taxes  due  or  accrued   27  ,311 .55 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   42,539.54 

Return  premiums,  $8,903.80;  reinsurance  premiums,  $31,597.69   40  ,501 .49 

Total  amount  of  all  liabilities,  except  capital  $  1 ,932  ,048  .66 

Surplus  as  regards  policyholders   1 ,315 ,366  . 18 

Total  liabilities  $  3,247,414.84 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $  238,128,831 .00 

Written  or  renewed  during  the  year   207  ,645  ,623  .00 


Gross  Pre- 
miums Thereon. 

$  2,863,163.45 
2,400,890.76 

$  5,264,054.21 
2,084,210.91 

$  3,179,843.30 
414,439.77 

Net  amount  in  force  $  240  ,470  ,781 .00    $  2  ,765  ,403  .53 


Totals  $  445,774,454.00 

Deduct  those  expired  and  marked  off  as  terminated   172  ,083  ,090  .00 

In  force  at  end  of  the  year  $  273  ,691 ,364  .00 

Deduct  amount  reinsured   33  ,220  ,583  .00 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1909 -.1  year  or  less. $  98,870,289.00  $1,157,919:20 

In  1908 -.2  years   917,692.00  8,372.86 

In  1909.-2  years   1,169,339.00  9,933.32 

In  1907 . .3  years   25,898,377.00  280,327.67 

In  1908.-3  years   28,191,280.00  303,161.62 

In  1909 _. 3  years   35,974,200.00  391,229.05 

In  1906__4  years   812,317.00  8,476.57 

In  1907 ..4  years   623,152.00  8,395.08 

In  1908 ..4  years   836,302.00  9,205.70 

In  1909.-4  years   630,015.00  7,427.96 

In  1905. .5  years   6,204,348.00  80,390.90 

In  1906 ..5  years   7,789,082.00  96,468.75 

In  1907_ .5  years   8,736,885.00  112,484.34 

In  1908.. 5  years   11,013,580.00  133,662.97 

In  1909. .5  years   12,671,883.00  156,579.79 

Over  5  years   132,040.00  1,367.75 

Totals  $  240,470,781.00  $  2,765,403.53 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  578,959.60 

One-fourth ...  2,093.22 

Three-fourths .  7  , 449 . 99 

One-sixth   46,721.28 

One-half  _  151,580.81 

Five-sixths...  326,024.21 

One-eighth  ._ _  1,059.57 

Three-eighths  _  3  , 148  . 16 

Five-eighths  -  _  5  , 753  . 56 

Seven-eighths  _  6,499.47 

One-tenth   8,039.09 

Three-tenths. .  28  , 940  . 63 

One-half   56,242.17 

Seven-tenths.  _  93  , 564  . 08 

Nine-tenths...  140,921.81 

Prorata   1,138.43 

$  1,458,136.08 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     787  , 147  .48 

Largest  amount  written  on  any  one  risk   87  ,500  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  694,482.00 

Premiums  received   9, 879  . 02 

Losses  paid   5,074.33 

Losses  incurred   4  ,692  .33 
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PHCENIX  ASSURANCE  COMPANY,  Limited. 

Incorporated  1782.  Commenced  Business  in  United  States,  1879. 

L.  P.  Bayard  and  P.  Beresford,  United  States  Managers. 
Head  Office  in  United  States,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  3  ,174  ,307  .13 

INCOME.  Fire. 

Gross  premiums  $  3,394,121.65 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       981 ,366  .09 

Received  for  premiums  (other  than  perpetual)   2  ,412  ,755  .56 

Gross  interest  on  bonds  and  dividends  on  stocks  $      100  ,108  .60 

Gross  interest  on  deposits  i   2, 863  . 70 

Total  gross  interest   102  , 972  . 30 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,257  .65 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   20  ,022  .50 

Agents'  balances  previously  charged  off   20.00 

Total  income  $  2,537,028.01 

Sum  of  both  amounts  $  5,711,335.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1 ,476  ,102  .31 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   236  , 668  . 20 

Net  amount  paid  policyholders  for  losses   1 ,239  ,434  .11 

Expense  of  adjustment  and  settlement  of  losses   49  ,132  .13 

Commission  or  brokerage   484  ,935  .78 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   12  ,802  .80 

Salaries  ($68,193.20)  and  expenses  ($33,186.82)  of  special  and  general  agents..  101 ,380.02 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   127  ,549  .24 

Rents   21,721.37 

Advertising,  $2,311.15;  printing  and  stationery,  $17,919.36   20,230.51 

Postage,  telegrams,  telephone  and  express   13  ,481 .02 

Legal  expenses   1 ,405  .28 

Furniture  and  fixtures   2, 165 . 1 1 

Maps,  including  corrections   5, 508  . 36 

Underwriters'  boards  and  tariff  associations   23  ,556  .65 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  _•   11,616.33 

Inspections  and  surveys   18, 186. 90 

State  taxes  on  premiums   38  ,736  .35 

Insurance  department  licenses  and  fees   9  ,117  .99 

All  other  licenses,  fees  and  taxes .   23  ,2  72. 56 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,654  .92 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   27  ,137  .35 

All  other  disbursements: 

Sundries  ,   6,696.03 

Exchange   <  1,952.58 

Remitted  to  home  office.  .   110, 128  . 32 

Agents'  balances  charged  off   562  .96 

Total  disbursements  $  2,354,364.67 


Balance 


$  3,356,970.47 
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LEDGER  ASSETS. 
Book  value  of  bonds,  excluding  interest,  $2,785,630.00;  stocks, 

$2,336.00  $  2,787,966.00 

Cash  in  company's  office   1 ,042  .77 

Deposited  in  trust  companies  and  banks  not  on  interest   87  ,437  . 17 

Deposited  in  trust  companies  and  banks  on  interest   89  ,901 .29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   387,517.89 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   3  ,105.35 

Total  ledger  assets,  as  per  balance  $  3  ,356  ,970.47 

NON-LEDGER  ASSETS. 

Interest  due  ($27,233.75)  and  accrued  ($9,871.13)  on  bonds   37  ,094.88 

Reinsurance  on  losses  paid   7  ,221 .05 


Gross  assets  $  3,401,286.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1909   3  ,105.35 


Total  admitted  assets  $  3  ,398  ,181 .05 


liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       21 ,403  .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   185  ,497  .00 

Gross  claims  for  losses  resisted  -  .f   19, 110. 00 


Total  $  226,010.00 

Deduct  reinsurance  due  or  accrued   39  ,230  .00 


Net  amount  of  unpaid  losses  and  claims  $      186  ,780  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,655,612.03;  unearned  premiums  (50  per  cent)___$  827,806.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,089,219.44;  unearned  premiums  {pro 
rata)   1,099,805.54 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$820.10;  unearned  premiums  (50  per  cent)   490.27 

Total  unearned  premiums  as  computed  above   1 ,928  ,101 .82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   213  .64 

State,  county  and  municipal  taxes  due  or  accrued   26,500.00 

Return  and  reinsurance  premiums   7, 545 . 92 

Total  amount  of  all  liabilities,  except  capital  $  2  ,149,141 .38 

Surplus  over  all  liabilities   1 ,249  ,039 .67 

Total  liabilities  $  3,398,181.05 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Net  amount  in  force. 


$414,771 ,876.00 

$  4,388,183 

.71 

312  ,801 ,202 .00 

3,394,121 

.65 

$727,573,078.00 

$ 

7,782  ,305 

.36 

294,957 ,921 .00 

3 ,292  ,863 

.91 

$432 ,615 ,157 .00 

$ 

4,489,441 

.45 

._  79,845,467.00 

744,609.98 

..$352  ,769,690.00 

$ 

3,744,831 

.47 
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RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1909-.1  year  or  less_$  139,091,829.00  $  1,655,612  .03 

In  1908. _2  years   1,022,444.00  10,800.26 

In  19091.2  years   1,152,633.00  9,382.79 

In  1907. _ 3  years   52,705,314.00  473,633.27 

In  1908..3  years   53,612,858.00  493,183.68 

In  1909. _3  years   62,456,345.00  584,156.86 

In  1906 _.4  years   577,409.00  5,028.91 

In  1907- .4  years   537,485.00  5,051.57 

In  1908. -4  years   697,336.00  5,443.22 

In  1909- -4  years   647,161.00  5,141.59 

In  1905. -5  years   7,306,041.00  82,361.75 

In  1906. -5  years   6,538,709.00  90,781.96 

In  1907.. 5  years   8,366,965.00  99,598.50 

In  1908..5  years   8,749,193.00  100,715.68 

In  1909_ -5  years   9,307,968.00  123,939.40 

Totals  $  352,769,690.00  $  3,744,831.47 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths  . 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths - 
Five-eighths  -  _ 
Seven-eighths. 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.  _ 
Nine-tenths  


Amount  of. 
Premium 
Unearned. 
827,806.01 

2  ,700.06 
7,037.09 

78,938.88 
246,591 .84 
486,797.37 
628.61 
1  ,894.34 

3  ,402 .01 
4,498.89 
8,236.17 

27,234.59 
49,799.25 
70,500.98 
111  ,545.46 


$  1  ,927,611 .55 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,232  ,827  .73 

Largest  amount  written  on  any  one  risk   100  ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,807,991.00 

Premiums  received   14  ,049  .07 

Losses  paid   8, 493. 36 

Losses  incurred   5, 772  . 36 


i 

PRUSSIAN  NATIONAL  INSURANCE  COMPANY. 

Incorporated  1845.  Commenced  Business  in  United  States,  1891. 

H.  W.  Letton,  United  States  Manager. 
Head  Office  in  United  States,  Chicago,  111. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  1 ,605  ,625  .67 


INCOME. 


Fire. 


Gross  premiums  %  1,520,102.73 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-       476  ,357  .11 

Received  for  premiums  (other  than  perpetual)   1 ,043  ,745  .62 

Gross  interest  on  bonds  and  dividends  on  stocks  $       54  ,149  . 19 

Gross  interest  on  deposits   661 .21 

Total  gross  interest   54, 815. 40 

Agents'  balances  previously  charged  off   95. 73 

Total  income  $  1,098,656.75 

Sum  of  both  amounts  $  2  ,704  ,282  .42 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $     559  ,748  .55 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   98,945.91 

Net  amount  paid  policyholders  for  losses  $  460  ,802  .64 

Expense  of  adjustment  and  settlement  of  losses   14  ,809  .42 

Commission  or  brokerage   233  ,902  .95 

Salaries  ($25,530.17)  and  expenses  ($21,668.68)  of  special  and  general  agents..  47  ,198  .85 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   47,464.24 

Rents   4,666.64 

Advertising,  $888.22;  printing  and  stationery,  $7,353.35   8  ,241 .57 

Postage,  telegrams,  telephone  and  express   10  ,207  .71 

Legal  expenses  .   104.15 

Furniture  and  fixtures   1 ,346 . 14 

Maps,  including  corrections   4  ,733  .64 

Underwriters'  boards  and  tariff  associations   6,940.45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   11,038.91 

Inspections  and  surveys   5,220.25 

State  taxes  on  premiums   18,855.88 

Insurance  department  licenses  and  fees  _   4  ,767  .45 

All  other  licenses,  fees  and  taxes   4  ,014  .99 

All  other  disbursements: 

Miscellaneous   3  , 609  . 08 

Agents'  balances  charged  off  '__  1 ,298 . 19 

Remitted  to  home  office   926 .41 

Total  disbursements  $  890,149.56 

Balance  $  1 ,814,132  .86 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,550  ,537  .25 

Cash  in  company's  office   9.03 

Deposited  in  trust  companies  and  banks  on  interest   61 ,394.79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   197  ,201 .71 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   4,990.08 

Total  ledger  assets,  as  per  balance  $  1 ,814,132.86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   15  ,632  .05 

Gross  assets  $  1,829,764.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  4,990.08 

Book  value  of  ledger  assets  over  market  value   61 ,082  .25 

Total   66,072.33 

Total  admitted  assets  $  1,763,692.58 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S       61 ,948  .78 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   56  ,527  .00 

Gross  claims  for  losses  resisted   12  ,801 .26 


Total  S  131,277.04 

Deduct  reinsurance  due  or  accrued   25  ,224  .44 


Net  amount  of  unpaid  losses  and  claims   $      106  ,052  .60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $576,997.78;  unearned  premiums  (50  per  cent)  S      288  ,498  .89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  81,360.320.26;  unearned  premiums  (pro 
rata)  "_   733,035.66 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $1,479.58;  unearned  premiums  (pro  rata)   543  .65 

Total  unearned  premiums  as  computed  above  1   1 ,022  ,078  .20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,269.31 

State,  county  and  municipal  taxes  due  or  accrued   20  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  1 ,149,400.11 

Capital  deposit  $  215,000.00 

Surplus  over  all  liabilities   399  ,292  .47 

Surplus  as  regards  policyholders   614  ,292  .47 

Total  liabilities  $  1  ,763  ,692  .58 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  amount  reinsured. 


% 

168,576,317.00 

$  2  ,051 ,365 

.80 

131  ,807,569.00 

1 ,520,102 

.73 

S  300,383,886.00 

$  3,571 ,468 

.53 

102,177,043.00 

1  ,275,222 

.16 

% 

198,206,843.00 

$  2,296,246 

.37 

27,425,951 .00 

358,928 

.33 

Net  amount  in  force  $  170,780,892.00    $  1,937,318.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

Year 

miums  Charged, 

Amount  of 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909- 

-1  year  or  less.S 

47,932  ,100 

.00 

$ 

576,997 

.78 

One-half.    _.  $ 

288,498.89 

In  1908- 

2  years __ 

646,955 

00 

6,587 

04 

One-fourth  

1  ,646.76 

In  1909. 

2  years  _ 

571  ,648 

.00 

4,423 

91 

Three-fourths  _ 

3,317.94 

In  1907. 

3  years 

24,538,243 

.00 

286,010 

.83 

One-sixth  

47,668.47 

In  1908. 

.3  years 

29,334,737 

.00 

308,365 

.00 

One-half  

154,182.50 

In  1909. 

-3  years  

39,255,876 

.00 

398,905 

.04 

Five-sixths  

332  ,420.87 

In  1906. 

276,295 

.00 

2  ,447 

.01 

One-eighth  

305.88 

In  1907_ 

4  years  _ 

400,547 

.00 

3,589 

.60 

Three-eighths. 

1 ,346  .10 

In  1908. 

4  years  

541  ,917 

.00 

5,176 

.24 

Five-eighths.  _ 

3,235.15 

In  1909. 

.4  years  

438,852 

.00 

3,805 

.61 

Seven-eighths. 

3,329.91 

In  1905. 

.5  years  

4,100,800 

.00 

50,649 

.59 

One-tenth  

5,064.96 

In  1906. 

.5  years  

4,930,726 

.00 

63,887 

.71 

Three-tenths.. 

19,166.32 

In  1907. 

5  years    __  _ 

5,480,178 

.00 

69,409 

.32 

One-half  

34,704.66 

In  1908- 

_5  years. _ 

5,906,465 

.00 

73 ,554 

.49 

Seven-tenths.  _ 

51 ,488.15 

In  1909- 

5  years. 

6,425,553 

.00 

83,508 

,87 

Nine-tenths.  __ 

75,157.99 

Totals  $ 

170,780,892 

.00 

$ 

1  ,937,318 

.04 

$ 

1  ,021 ,534.55 

Ins.  1910—37 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $     487  ,969  .70 

Largest  amount  written  on  any  one  risk   50 ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  222,827.00 

Premiums  received   34, 536. 26 

Losses  paid   7,275.74 

Losses  incurred   10, 354. 75 


EOSSIA  INSUKANCE  COMPANY. 

Incorporated  1881.  Commenced  Business  in  United  States,  1904. 

C.  F.  Sturhahn,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2  ,874  ,145 . 10 

INCOME.  Fir6m 

Gross  premiums  $  4, 846  ,342.11 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       891 ,809  .66 

Received  for  premiums  (other  than  perpetual)   3  ,954  ,532  .45 

Gross  interest  on  bonds  and  dividends  on  stocks  $      103  ,964  .78 

Gross  interest  on  deposits   6,513.02 

Total  gross  interest  _•   110,477.80 

Received  from  home  office   717  .70 

Total  income  $  4,065,727.95 

Sum  of  both  amounts  $  6  ,939  ,873  .05 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1 ,976  ,300  .02 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   18, 600  . 55 

Net  amount  paid  policyholders  for  losses   1 ,957  ,699  .47 

Expense  of  adjustment  and  settlement  of  losses   28,198.04 

Commission  or  brokerage   1 ,103  ,527  .43 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   79, 738  . 53 

Rents   8,023.86 

Advertising,  printing  and  stationery   3  ,281 .02 

Postage,  telegrams,  telephone  and  express   2  ,103  .17 

Furniture  and  fixtures   2  ,142  .45 

Maps,  including  corrections   2  ,439  .25 

State  taxes  on  premiums   2  ,679  .64 

Insurance  department  licenses  and  fees   2  ,712  .85 

All  other  licenses,  fees  and  taxes  (franchise)   3  ,448  .52 
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All  other  disbursements: 

Traveling  expenses  $  2,553.25 

General  expenses   6  ,269  . 77 

Remitted  to  home  office   425  ,000  .00 


Total  disbursements  $  3  ,629  ,817  .25 


Balance  $  3,310,055.80 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  2  ,934,853  .75 

Deposited  in  trust  companies  and  banks  on  interest,  credit  of 

trustees  _■   150,000.00 

Deposited  in  trust  companies  and  banks  on  interest   128  ,396  .79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909  "   96,805.26 


Total  ledger  assets,  as  per  balance  $  3,310,055.80 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  35,640.84 

Interest  accrued  on  other  assets   107  .23 


Total  interest  accrued  1   35,748.07 


Gross  assets  $  3,345,803.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   29  ,393  .75 


Total  admitted  assets  $  3,316,410.12 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $     522  ,912  .00 

Gross  reinsurance  premiums  (less  reinsurance)  received  and 
receivable  upon  all  unexpired  fire  risks  running  one  year 
or  less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,913,518.18;  unearned  premiums 
(50  per  cent)  $  1,456,759.09 

Gross  reinsurance  premiums  (less  reinsurance)  received  and 
receivable  upon  all  unexpired  fire  risks  running  more  than 
one  year  from  date  of  policy,  $1,394,995.12;  unearned 
premiums  (pro  rata)   816  ,449  .66 


Total  unearned  premiums  as  computed  above   2  ,273  ,208  .75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   959.67 

State,  county  and  municipal  taxes  due  or  accrued   7  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  2  ,804  ,080  .42 

Surplus  over  all  liabilities   512  ,329  .70 


Total  liabilities  $  3,316,410.12 


Gross 

RISKS  AND  PREMIUMS.  Reinsurance  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $289  ,440  ,613  .00    $  3  ,862  ,025  .51 

Written  or  renewed  during  the  year   410,152,868.00  4,846,342.11 


Totals  $699,593,481.00    $  8,708,367.62 

Deduct  those  expired  and  marked  off  as  terminated   347  ,015  ,308  .00       4  ,399  ,854  .32 


Net  amount  in  force  $352,578,173.00    $  4,308,513.30 
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RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Reinsurance  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909._1  year  or  less_$  243,745,126.00  $2,913,518.18 

In  1908- .2  years   2,535,825.00  33,664.17 

In  1909 -.2  years   4,191,557.00  52,119.31 

In  1907 _ .3  years   15,526,312.00  208,743.27 

In  1908.  _3  years   16,429,658.00  218,347  .05 

In  1909. .3  years   31,337,683.00  385,726.59 

In  1906. _4  years   741,423.00  10,490.14 

In  1907. -4  years   902,667.00  12,133.19 

In  1908_ _4  years   1,037,495.00  13,784.13 

In  1909_ _4  years   1,642,598.00  20,703.22 

In  1905_-5  years   3,343,778.00  37,249.00 

In  1906_ _5  years   5,236,918.00  73,968.81 

In  1907- -5  years   6,077,621.00  81,700.73 

In  1908- .5  years   6,605,101.00  87,726.14 

In  1909_ _5  years   13,224,411.00  158,639.37 

Totals  $  352,578,173.00  $  4,308,513.30 


PREMIUMS. 


Fraction 
Unearned. 

One-half  

One-fourth  __. 
Three-fourths . 

One-sixth  

One-half  

Five-sixths  

One-eighth  _  _ . 
Three-eighths . 
Five-eighths  _ . 
Seven-eighths 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths- 
Nine-tenths-.. 


Amount  of 
Reinsurance 
Premium 
Unearned. 
_$  1,456,759.09 
8,416.04 
39,089.48 
34,790.55 
109,173.53 
321,438.83 
.  1  ,311 .27 
4,549.94 
8,615.08 
18,115.32 
3,724.90 
22,190.64 
40,850.36 
61,408.29 
142,775.43 

$  2,273,208.75 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  2  ,080  ,351 .47 

Largest  amount  written  on  any  one  risk   36  ,500  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  (reinsurance)  $  5,428,357.00 

Premiums  received  (reinsurance)   42  ,760  . 19 

Losses  paid  Z   18,991.79 

Losses  incurred   18  , 991 . 79 


EOYAL  INSURANCE  COMPANY,  Limited. 

Incorporated  1845.  Commenced  Business  in  United  States,  1851. 

C.  F.  Shallcross,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $320,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$ll  ,071 ,943  .65 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $10,454,030.04    $  22,486.52 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   3,107,753.78   

Received  for  premiums  (other  than  perpetual)   7  ,368 ,762  .78 

Gross  interest  on  mortgage  loans  1  $  28,025.04 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  214  ,262  .89 

Gross  interest  on  deposits  _   7,127.25 

Gross  interest  from  all  other  sources   12  .00 

Gross  rents  from  company's  property,  including  $51,283.95  for 

company's  occupancy  of  its  own  buildings   344  ,045  .04 

Total  gross  interest  and  rents  $  593  ,472  .22 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   33  ,937  .50 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   2  ,500  .00 

From  all  other  sources: 

Received  from  home  office   687  . 10 

Agents'  balances  previously  charged  off   30.41 

Total  income  $  7,999,390.19 

Sum  of  both  amounts  .  $19,071 ,333  .84 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policyholders  for  losses.  .$  4  ,386  ,348  .23    $  1,469.94 
Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   830,363.82   


Net  amount  paid  policyholders  for  losses   3  ,557  ,454  .35 

Expense  of  adjustment  and  settlement  of  losses   88  ,688  .87 

Deposit  premiums  returned   2  ,401 .29 

Commission  or  brokerage   1 ,258  ,986  .32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9  ,156  . 18 

Salaries  ($146,177.39)  and  expenses  ($100,597.68)  of  special  and  general  agents.  246  ,775  .07 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   537, 601. 53 

Rents,  including  $51,283.95  for  company's  occupancy  of  its  own  buildings   80,463  .95 

Advertising,  $32,370.14;  printing  and  stationery,  $54,239.12   86  ,609  .26 

Postage,  telegrams,  telephone  and  express   61 ,850.09 

Legal  expenses   1 ,985  .23 

Furniture  and  fixtures   20,270.04 

Maps,  including  corrections   12  ,283  .72 

Underwriters'  boards  and  tariff  associations   79,386.63 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  .   66,932.69 

Inspections  and  surveys   49  ,603  . 12 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   135  ,275  .07 

Taxes  on  real  estate   47  ,388  .39 

State  taxes  on  premiums   128,133.14 

Insurance  department  licenses  and  fees   21 ,635  .74 

All  other  licenses,  fees  and  taxes   19 ,474 . 12 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  226.15 

Bonds   8,480.00 

  8,706.15 


All  other  disbursements: 

Miscellaneous   40,228.07 

Remitted  to  home  office   1,308,516.45 

Agents'  balances  charged  off   1, 021. 23 


Total  disbursements  $  7,870,826.70 


Balance  $11 ,200,507.14 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  4  ,152  ,290  .42 

Mortgage  loans  on  real  estate   495  ,800  .00 

Book  value  of  bonds,  excluding  interest,  $4,814,500.00;  stocks, 

$219,785.43   5,034,285.43 
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Cash  in  company's  office  $  4,757.15 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,431 .86 

Deposited  in  trust  companies  and  banks  on  interest   276  ,658  .96 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   1,211,437.02 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   23,846.30 

Total  ledger  assets,  as  per  balance  $11 ,200,507.14 

NON-LEDGER  ASSETS. 

Interest  due  ($630.11)  and  accrued  ($9,602.69)  on  mortgages__$  10,232.80 

Interest  accrued  on  bonds   57  ,271 .25 

Rents  due  on  company's  property  or  lease   16  ,508  .20 

Total  interest  and  rent  s  due  and  accrued   84  ,012  .25 

Due  from  companies  for  reinsurance  losses  paid   64, 105  . 70 

Gross  assets  „  $11 ,348,625.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  23,846.30 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)  1 , 2 10 . 53 

Total   25,056.83 

Total  admitted  assets  $11 ,323  ,568  .26 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  99,317.26 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   513  ,038  .09 

Gross  claims  for  losses  resisted   102  ,555  .88 

Total  $  714,911.23 

Deduct  reinsurance  due  or  accrued   138  , 175  .24 

Net  amount  of  unpaid  losses  and  claims  $  576,735.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $4,426,645.64;  unearned  premiums  (50  per  cent)  $  2  ,213  ,322  .82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $9,465,481.82;  unearned  premiums  (pro 

rata)   4,869,820.35 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$12,074.99;  unearned  premiums  (50  per  cent)   6,037.49 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $299,397.37; 

unearned  premiums   87,210.01 

Total  unearned  premiums  as  computed  above   7  ,176  ,390  .67 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

85  and  95  per  cent  of  the  premium  or  deposit  received   97  ,540.72 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department   92  ,495  .00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   56  ,432  . 17 

State,  county  and  municipal  taxes  due  or  accrued   160  ,794  .23 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  .   24,161.20 

Return  and  reinsurance  premiums   128  ,097  .34 

Total  amount  of  all  liabilities,  except  capital  $  8,312  ,647.32 
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Capital  deposit  $     220  ,000  .00 

Surplus  over  all  liabilities   2  , 790  , 920 . 94 

Surplus  as  regards  policyholders  $  3  ,010  ,920  .94 

Total  liabilities  $11 ,323  ,568  .26 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  1 ,563  ,047  ,252  .28    $16  ,522  ,270  .62 

Written  or  renewed  during  the  year   951 ,910  ,163  .03      10  ,454  ,030  .04 

Totals  $  2,514,957,415.31  $26,976,300.66 

Deduct  those  expired  and  marked  off  as  terminated....       963,499,324.36  10,541,171.58 

In  force  at  end  of  the  year  $  1,551,458,090.95  $16,435,129.08 

Deduct  amount  reinsured   218,645,570.10  2,543,001.62 

Net  amount  in  force  $  1,332,812,520.85  $13,892,127.46 

4  —  = 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  the  year  $       14,099,640.00  $  22,486.52 

Deduct  those  expired  and  marked  off  as  terminated                13,546,159.00  10,411.53 

Net  amount  in  force  $  553,481.00    $  12,074.99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

_1  year  or  less.$  370,720,513 

.16 

$  4,426,645 

.64 

One-half 

$ 

2  ,213  ,322 

.82 

In  1908. 

2  years  _ 

3,153,274 

.00 

27  ,627 

.09 

One-fourth  _  _ 

6  ,906 

.77 

In  1909. 

2  years 

3,938,784 

.00 

35,606 

.59 

Three-fourths 

26,704 

.93 

In  1907_ 

3  years  _ 

181  ,531  ,174 

.22 

1 ,661  ,916 

.64 

One-sixth 

276  ,986 

.11 

In  1908- 

3  years 

188,988,904 

.57 

1 ,724,521 

.39 

One-half 

862  ,260 

.69 

In  1909- 

3  years 

220,309,023 

.83 

2 ,064,883 

.62 

Five-sixths.  _ 

1  ,720  ,736 

.33 

In  1906- 

4  years 

3,210,824 

.00 

28,329 

.11 

One-eighth  .  _ 

3  ,541 

.14 

In  1907- 

4  years 

3 ,032 ,472 

.42 

29,448 

.57 

Three-eighths 

11  ,043 

.21 

In  1908_ 

_4  years 

3,189,390 

.00 

28,545 

.43 

Five-eighths  _ 

17,840 

89 

In  1909- 

4  years 

3,474,679 

.00 

38,111 

.54 

Seven-eighths 

33  ,347 

.58 

In  1905. 

5  years 

69,112,012 

.43 

737,560 

.98 

One-tenth  

73  ,756 

.09 

In  1906. 

5  years 

77,033,839 

.50 

851  ,278 

.48 

Three-tenths. 

255,383 

.54 

In  1907_ 

_5  years 

65,063  ,005 

.12 

686,791 

.27 

One-half 

343,395 

62 

In  1908. 

5  years 

64,859,854 

.47 

718,928 

.37 

Seven-tenths. 

503 ,249 

.85 

In  1909- 

5  years 

70,136,610 

.13 

781 ,693 

.18 

Nine-tenths.. 

703 ,523 

86 

Over  5  years  _ 

5,058,160 

.00 

50,239 

.56 

Pro  rata 

31  ,143 

74 

Totals   _ 

$1 ,332  ,812  ,520 

.85 

$13  ,892  ,127 

.46 

$  7,083,143. 

17 

Perpetual  risks  _ 

5,162,163 

.00 

111  ,881 

.16 

97,540. 

72 

Grand  totals.  . 

._$1  ,337,974,683 

.85 

$14,004,008 

.62 

$ 

7,180,683. 

89 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  3  ,471 ,385.61 

Largest  amount  written  on  any  one  risk   230,000.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6,420,471.42 

Premiums  received   51, 596  .29 

Losses  paid   14,691.72 

Losses  incurred   14  ,271 . 72 
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EOYAL  EXCHANGE  ASSURANCE  COMPANY. 

Incorporated  1720.  Commenced  Business  in  United  States,  1891. 

U.  C.  Crosby,  General  Manager  in  United  States. 
Head  Office  in  United  States,  92  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2  ,460  ,563  .62 

INCOME.  Fire 

Gross  premiums  $  2  ,305  ,534  .76 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums- _       882  ,469.11 

— %  

Received  for  premiums  (other  than  perpetual)   1 ,423  ,065  .65 

Gross  interest  on  bonds  and  dividends  on  stocks  $       76  ,168  .50 

Gross  interest  on  deposits   1,169. 57 

Total  gross  interest   77, 338  . 07 

From  all  other  sources: 

Received  from  home  office   292  ,307  .24 

Agents'  balances  previously  charged  off   201. 75 

Total  income  $  1,772,912.71 

Sum  of  both  amounts  $  4,233, 476  . 33 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1 ,100  ,899  .89 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   231,191.24 

Net  amount  paid  policyholders  for  losses   869  ,708  .65 

Expense  of  adjustment  and  settlement  of  losses   18,013  .64 

Commission  or  brokerage   347  , 135  . 08 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5  ,467  .02 

Salaries  ($36,957.58)  and  expenses  ($27,075.06)  of  special  and  general  agents.,  64,032  .64 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   68,011.70 

Rents   7,856.00 

Advertising,  $3,479.00;  printing  and  stationery,  $7,841.62   11 ,320.62 

Postage,  telegrams,  telephone  and  express   10,675.32 

Legal  expenses   2  ,634  .42 

Furniture  and  fixtures   573  .61 

Maps,  including  corrections   3  ,730  .07 

Underwriters'  boards  and  tariff  associations   16,293.75 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   15,803.95 

Inspections  and  surveys   8,278.1^ 

State  taxes  on  premiums   30  ,476  .45 

Insurance  department  licenses  and  fees   7  ,754  .43 

All  other  licenses,  fees  and  taxes  (municipal)   5  ,084.28 

All  other  disbursements: 

Sundry  expenses   8, 119. 00 

Remittance  to  home  office   453,894.99 

Agents'  balances  charged  off  1   647.85 

Total  disbursements  $  1,947,392.62 

Balance  $  2,286,083.71 
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ledger  assets. 

Book  value  of  bonds,  excluding  interest  $  2  ,002  ,992  .80 

Cash  in  company's  office   75. 00 

Deposited  in  trust  companies  and  banks  on  interest   43  ,974  .99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   238,019.79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   1 ,096.13 

Total  ledger  assets,  as  per  balance  $  2  ,286  ,083  .71 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   23  ,417  .36 

Gross  assets  $  2  ,309  ,501 .07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  -  $  1,096.13 

Book  value  of  ledger  assets  over  market  value  (bonds)   82  ,140  .30 

Total   83,236.43 

Total  admitted  assets  $  2,226,264.64 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       24  ,138  .14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   126  ,411 .00 

Gross  claims  for  losses  resisted   36  ,719  .00 

Total.  $  187,268.14 

Deduct  reinsurance  due  or  accrued   40  ,757  .68 

Net  amount  of  unpaid  losses  and  claims  $      146  ,510  .46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $957,488.67;  unearned  premiums  (50  per  cent)  $     479  ,744  .33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,372,164.13;  unearned  premiums  (pro 
rata)  .  .   730,141.05 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $14,883.23;  unearned  premiums  (pro  rata)   14  ,883  .23 

Total  unearned  premiums  as  computed  above   1 ,224  ,768  .61 

State,  county  and  municipal  taxes  due  or  accrued   25  ,000  .00 

Reinsurance  premiums   11 ,642  .86 

Total  amount  of  all  liabilities,  except  capital  $  1 ,407  ,921 .93 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   618,342  .71 

Surplus  as  regards  policyholders   818  ,342  .71 

Total  liabilities  $  2,226,264.64 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $299,672,197.00  $  3,058,604.06 

Written  or  renewed  during  the  year                                    214  ,666  ,060  .00  2  ,305  ,534 .76 

Totals  $514,338,257.00    $  5,364,138.82 

Deduct  those  expired  and  marked  off  as  terminated   234  , 920  , 1 57  . 00       2  , 479 , 627  . 7 1 

In  force  at  end  of  the  year  $279,418,100.00    $  2,884,511.11 

Deduct  amount  reinsured   56  , 509  , 92 5  . 00  552  ,858.31 

Net  amount  in  force  $222  , 908  , 1 75  . 00    $  2,331, 652  . 80 
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RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.          Term.  Covered.  surance. 
In  1909.  _1  year  or  less. $  83,942,389.00  $  959,488.67 

In  1908.-2  years   683,517.00  5,337.96 

In  1909- .2  years   865,445.00  7,276.39 

In  1907- _3  years   34,633,102.00  298,090.70 

In  1908. _3  years   29,079,318.00  267,457.28 

In  1909- .3  years   37,745,886.00  352,778.98 

In  1906_ -4  years   791,774.00  6,658.40 

In  1907_ .4  years   909,495.00  7,023.09 

In  1908_ -4  years   818,841.00  7,426.60 

In  1909_  _4  years   622,693.00  5,35.9.25 

In  1905_ -5  years   4,824,239.00  59,154.06 

In  1906. _5  years   5,392,017.00  62,821.25 

In  1907_ -5  years   7,202,429.00  88,222.52 

In  1908- .5  years   6,971,251.00  96,689.17 

In  1909_ _5  years   8,099,987.00  105,516.48 

Over  5  years   325,792.00  2,352.00 

Totals  $  222,908,175.00  $  2,331,652.80 


PREMIUMS. 


Fraction 
Unearned. 

One-half  i 

One-fourth  

Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths  _  _ 
Seven-eighths  _ 

One-tenth  

Three-tenths_  _ 

One-half  

Seven-tenths.  _ 

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

479,744.33 
1  ,334.49 
5,457.30 
49,681.79 
133,728.64 
293  ,982.49 
832.30 
2,633.67 
4,641 .65 
4,689.34 
5,915.40 
18,846.37 
44,111.26 
67,682.42 
94,964.84 
1,639.09 

$  1,209,885.38 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $      947  ,259  .23 

Largest  amount  written  on  any  one  risk   125,000.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  :  $  1  , 854  , 678  . 00 

Premiums  received   26  ,807  ,752  .00 

Losses  paid   10,865.37 

Losses  incurred   11, 950  .27 


RUSSIAN  KEINSUKANCE  COMPANY. 

Incorporated  June  9,  1895.       Commenced  Business  in  United  States  March  6,  1907. 
Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     787  ,419  .07 

INCOME.  Firem 

Gross  premiums.  $  1,209,812.15 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..     ,  224,055.98 

Received  for  premiums  (other  than  perpetual)   985  ,756  . 17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,391.80.$  28  ,173  .81 
Gross  interest  on  deposits   2  ,332  .07 

Total  gross  interest  ...         30  , 505 . 88 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   5,605.90 

Total  income  $  1,021,867.95 

Sum  of  both  amounts  $  1 ,809  ,287  .02 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $22,715.- 

94  occurring  in  previous  years)  $      380  ,972  .75 

Deduct  amount  received  for  salvage   1 ,743  .58 

Net  amount  paid  policyholders  for  losses  $  379  ,229  . 17 

Commission  or  brokerage  '   286  ,890  . 15 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  :  _  500  . 00 

Postage,  telegrams,  telephone  and  express   40.02 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,475.29 

State  taxes  on  premiums   12,175.63 

All  other  licenses,  fees  and  taxes   2  ,078  .06 

Remittance  to  home  office   105,931 .05 

Total  disbursements  $     789  ,319  .37 

Balance  $  1  ,019,967  .65 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $     897  ,075 .58 

Deposited  in  trust  companies  and  banks  on  interest   87  ,350  .07 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   35,542.00 

Total  ledger  assets,  as  per  balance  $  1 ,019  ,967  .65 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   6  ,740  .81 

Gross  assets  •  .1  1 ,026  ,708  .46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   7  ,075  .58 

Total  admitted  assets  $  1 ,019  ,632  .88 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  / 
including  all  reported  and  supposed  losses  $       68, 011. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $760,118.16;  unearned  premiums  (50  per  cent)   384  ,559  .08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $365,444.28;  unearned  premiums  (pro  rata).       224  ,861  .42 

Total  unearned  premiums  as  computed  above  $     609  ,420  .50 

State  and  county  taxes   16, 154. 36 

Total  amount  of  all  liabilities,  except  capital  $     693  ,583  .86 

Capit  al  deposit  $     200, 000  . 00 

Surplus  over  all  liabilities   126  ,047  .02 

Surplus  as  regards  policyholders   326  ,047  .02 

Total  liabilities  $  1 ,019  ,632  .88 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908_ 

$  66, 

916,294 

.00 

$ 

723,705 

.61 

Written  or  renewed  during  the  year  . 

  115, 

204,789 

.00 

1 ,209  ,812 

.15 

Totals    __    

$182, 

121  ,083 

.00 

$ 

1,933,517 

.76 

Deduct  those  expired  and  marked  off  as  terminated 

  75 , 

004,763 

.00 

798,955 

.32 

Net  amount  in  force.         _  _   

 $107, 

116,320 

.00 

s 

1 ,134,562 

.44 
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RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1909.-1  year  or  less  _$     73,482,822.00  ■$  769,118.16 

In  1908- .2  years   1,061,068.00  9,099.77 

In  1909- -2  years   2,041,160.00  21,496.97 

In  1907. _3  years   6,343,191.00  63,963.70 

In  1908- _3  years   7,044,729.00  70,879.72 

In  1909. .3  years   11,160,176.00  122,883.88 

In  1907_  .4  years   159,210.00  2,084.19 

In  1908- .4  years   179,158.00  2,246.55 

In  1909. _4  years   433,379.00  5,452.23 

In  1907_ -5  years   971,302.00  12,894.99 

In  1908- .5  years   1,819,030.00  22,209.56 

In  1909- .5  years   2,421,095.00  32,232.72 

Totals.   $    107,116,320.00    $  1,134,562.44 


PREMIUMS. 


Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

One-half  $ 

384,559.08 

One-fourth  

2,274.95 

Three-fourths - 

16,122.73 

One-sixth  

10  ,660 .62 

<">no  Vi  q  If 

oo ,4oy .so 

Five-sixths  

102,403.24 

Three-eighths. 

781 .57 

Five-eighths.  _ 

1 ,404.08 

Seven-eighths. 

4,770.71 

One-half  

6,447.49 

Seven-tenths.. 

15,546.69 

Nine-tenths. -_ 

29,009.48 

•$ 

609,420.50 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $       25  ,000  .00 

Losses  incurred  during  the  year  (fire)   400  ,058  . 17 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     571 ,005  .00 

Premiums  received   5, 369. 58 

Losses  paid  .   3,500.17 

Losses  incurred   4,109.17 

Losses  now  unpaid   609.00 


S  A  LAMA  XI )  R  A  INSUBANCE  COMPANY. 

Incorporated  1846.  Commenced  Business  in  United  States,  1899. 

Albert  Willcox  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  58  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.l  2  ,416  ,423  .74 

INCOME.  Fire% 

Gross  premiums  %  4,391,345.22 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--    2  ,981 ,920  .93 

Received  for  premiums  (other  than  perpetual)   1 ,409  ,424  .29 

Gross  interest  on  bonds  and  dividends  on  stocks  %       77  ,930 .99 

Gross  interest  on  deposits   6  ,423  .80 

Total  gross  interest   84  , 354  . 79 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   9  ,334  .37 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   7  ,572  .50 

Total  income  $  1,510,685.95 


Sum  of  both  amounts 


$  3,927,109.69 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $77,875.04 

occurring  in  previous  years)  $  1 ,400  ,589  .75 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   397  , 993  . 7 1 

Net  amount  paid  policyholders  for  losses  $  1 ,002  ,596  .04 

Commission  or  brokerage   590  ,750  .94 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   1 ,261 . 92 

Advertising   117.96 

Legal  expenses   384 . 68 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   964  . 02 

State  taxes  on  premiums   275  . 39 

Insurance  department  licenses  and  fees   728.06 

Miscellaneous  expenses   580.83 

Remittance  to  home  office   430  ,000 .00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1  ,243  .75 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   6  ,646  .25 

Total  disbursements  $  2  ,035  ,559  .84 

Balance.  $  1,891,559.85 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,530  ,180  .00 

Deposited  in  trust  companies  and  banks  on  interest  .  44  ,380  .54 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   279,255.05 

Cash  deposit  with  the  New  York  Life  Insurance  and  Trust  Co..         37  ,744 .26 

Total  ledger  assets,  as  per  balance  $  1 ,891 ,559.85 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   19  ,810  .84 

Total  admitted  assets  $  1 ,9ll  ,370  .69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  _  $      130  , 173  .40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   388  ,460  .00 

Total  $  518,633.40 

Deduct  reinsurance  due  or  accrued   165  ,628  .00 

Net  amount  of  unpaid  losses  and  claims  $     353  ,005  .40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,087,911.19;  unearned  premiums  (50  per  cent)  $  543,955.60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $777,211.92;  unearned  premiums  (prorata).       363  ,915.02 

Total  unearned  premiums  as  computed  above   907  ,870 .62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3  ,500  .00 

Total  amount  of  all  liabilities,  except  capital  $  1 ,264,376.02 

Surplus  as  regards  policyholders   646  ,994  .67 

Total  liabilities  $  1,911,370.69 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908. 

$ 

268  ,257 ,215 

.00 

$ 

3 

,207,728 

.09 

Written  or  renewed  during  the  year   _ 

339,262,199 

.00 

4 

,391 ,345 

.22 

Totals      

$ 

607,519,414 

.00 

$ 

7 

,599,073 

.31 

Deduct  those  expired  and  marked  off  as  terminated 

243,747,367 

.00 

3 

,330,520 

.76 

In  force  at  end  of  the  year  

$ 

363 ,772 ,047 

.00 

$ 

4 

,268,552 

.55 

Deduct  amount  reinsured. 

217,738,890 

.00 

2 

,503,429 

.44 

Net  amount  in  force                           _  _ 

$ 

146,033,157 

.00 

$ 

1 

,765,123 

.11 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909. 

-1  year  or  less_$ 

90,128,953 

.00 

$ 

1 ,087,911 

19 

One-half  $ 

543,955.60 

In  1908- 

2  years 

676,949 

.00 

5,586 

.32 

One-fourth  

1 ,396.58 

In  1909- 

2  years 

627,959 

.00 

5,642 

.27 

Three-fourths . 

4,231 .70 

In  1907_ 

_3  years 

13,213,950 

.00 

156,220 

.12 

One-sixth  

26,036.69 

In  1908. 

3  years 

11  ,547,773 

.00 

128,558 

.95 

One-half  

64,279.47 

In  1909_ 

3  years  _ 

13,931  ,916 

.00 

170,458 

.85 

Five-sixths  

142  ,049.04 

In  1906. 

_4  years 

74,792 

.00 

595 

.60 

One-eighth  

74.45 

In  1907_ 

_4  years 

146,931 

.00 

2  ,053 

.53 

Three-eighths  _ 

770.07 

In  1908- 

_4  years  - 

214,285 

.00 

1  ,687 

.04 

Five-eighths  _  _ 

1  ,054.40 

In  1909- 

4  years 

148,566 

.00 

1  ,487 

.80 

Seven-eighths. 

1 ,301 .09 

In  1905. 

5  years 

1  ,401  ,504 

.00 

19,151 

.28 

One-tenth  

1 ,915.13 

In  1906- 

5  years  . 

2  ,329,798 

.00 

34,461 

.08 

Three-tenths.  _ 

10,338.32 

In  1907. 

5  years  _ 

2,986,361 

.00 

38,387 

.62 

One-half  

19,193.61 

In  1908- 

5  years  _  _ 

4  ,666  ,104 

.00 

51 ,125 

.33 

Seven-tenths.  _ 

35,787.73 

In  1909- 

5  years 

3,895,326 

.00 

61,085 

.40 

Nine-tenths. ._ 

54,976.36 

Over  5  years.  _ 

41 ,990 

.00 

710 

.73 

Pro  rata.  _ 

500.38 

Totals  

$ 

146,033,157 

.00 

$ 

1  ,765,123 

.11 

$ 

907,870.62 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  1 ,097  ,030  .40 

Largest  amount  written  on  any  one  risk   40  ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,037,395.00 

Premiums  received  .   22  , 993  . 00 

Losses  paid   9,255.55 

Losses  incurred   11 ,048  . 55 
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SCOTTISH  FX  I  (XX  AND  XATIOXAL  IXSLTKAXC  E 

COMPANY. 

Incorporated  1824.  Commenced  Business  in  United  States,  1880. 

Jas.  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  5  ,067  ,359  .07 

INCOME.  Fire. 

Gross  premiums  $  3  ,395,977  .13 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  _    1 ,327  ,794  .88 

Received  for  premiums  (other  than  perpetual)   2  ,068  , 182  .25 

Gross  interest  on  mortgage  loans  $       19, 94 1.11 

Gross  interest  on  bonds  and  dividends  on  stocks   166  ,512  .04 

Gross  interest  on  deposits   2, 169. 00 

Gross  interest  from  all  other  sources   82. 27 

Gross  rents  from  company's  property   5  ,704 .90 

Total  gross  interest  and  rents   194 ,409  .32 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  394.65 

Bonds   875.00 

  1,269.65 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   152  .50 

From  all  other  sources: 

Received  from  home  office   69  ,193  .08 

Agents'  balances   20.40 

Total  income  $  2  ,333  ,227  .20 

Sum  of  both  amounts  $  7  ,400  ,586  .27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1 ,278  ,318  .87 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   325  ,296  .86 

Net  amount  paid  policyholders  for  losses   953  ,022  .01 

Expense  of  adjustment  and  settlement  of  losses   '  20,629.03 

Commission  or  brokerage   443  , 129  .64 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9  ,581 .93 

Salaries  and  expenses  of  special  and  general  agents   68  ,538  .86 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   •  74,378.23 

Rents   6,534.78 

Advertising,  printing  and  stationery   18  ,047  .34 

Postage,  telegrams,  telephone  and  express   16  ,654  .03 

Legal  expenses   1 ,012  .35 

Furniture  and  fixtures   2  ,073  .92 

Maps,  including  corrections   5  ,875  . 99 

Underwriters'  boards  and  tariff  associations   27  ,767  .40 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   24,282.03 

Inspections  and  surveys   4  ,067  .80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,360  .81 

Taxes  on  real  estate   1,341.61 

State  taxes  on  premiums   34  ,443  .40 
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Insurance  department  licenses  and  fees  $  9  ,557  .37 

Municipal  licenses   7,196.87 

Miscellaneous  expenses   3, 106  . 52 

Remitted  to  home  office   661 ,024 . 37 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  982.32 

Bonds   5,457.50 

  6,439.82 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   7  ,681 .59 

Agents'  balances   959.64 

Total  disbursements  $  2,410,707.34 

Balance  $  4,989,878.93 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  68  ,437  . 16 

Mortgage  loans  on  real  estate   362  ,875  .00 

Book  value  of  bonds,  excluding  interest   4  , 104  , 899  . 68 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,184.50 

Deposited  in  trust  companies  and  banks  on  interest   108  ,739  .25 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   335,192.75 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   8,550.59 

Total  ledger  assets,  as  per  balance  $  4  ,989  ,878  .93 

NON-LEDGER  ASSETS. 

Interest  due  ($1,700.00)  and  accrued  ($5,706.88)  on  mort gages. $         7  ,406  .88 

Interest  due  and  accrued  on  bonds   57,048.71 

Interest  due  and  accrued  on  other  assets   269  .00 

Total  interest  due  and  accrued  ,   64, 724  . 59 

Gross  assets  $  5  ,054  ,603  .52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  8,550.59 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   197,920.93 

Total   206,471.52 

Total  admitted  assets  $  4,848,132.00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       74  ,503  .27 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   184,356.15 

Gross  claims  for  losses  resisted   27  ,856  .00 

Total  $  286,715.42 

Deduct  reinsurance  due  or  accrued   82  ,749  .79 

Net  amount  of  unpaid  losses  and  claims  $  203,965.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,533,178.58;  unearned  premiums  (50  per  cent)  766  ,589  .29 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,181,467.54;  unearned  premiums  (pro 
rata)   1,160,381.24 

Total  unearned  premiums  as  computed  above   1 ,926  ,970.53 


Fire  and  Marine  Insurance  Companies. 


593 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $       10  ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued   25  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  2,165,936.16 

Capital  deposit  $     200,000  .00 

Surplus  over  all  liabilities   2  ,482  ,195  .84 

Surplus  as  regards  policyholders  _  _    2  ,682  ,195 .84 

Total  liabilities  $  4  ,848  ,132  .00 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $430  ,729  ,370  .00 

Written  or  renewed  during  the  year   338  ,246  ,490  .00 


Totals  $768  ,975  ,860  .00 

Deduct  those  expired  and  marked  off  as  terminated   305  ,195  ,391 .00 


In  force  at  end  of  the  year  $463  ,780  ,469  .00 

Deduct  amount  reinsured   122  ,283  ,543  .00 


Gross  Pre- 
miums Thereon . 

$  4,261,326.13 
3,395,977.13 

$  7,657,303.26 
3,080,306.97 

$  4,576,996.29 
862  ,350.17 


Net  amount  in  force  $341,496,926.00    $  3,714,646.12 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 
In  1909- -1  year  or  less. $  125,291,740.00  $  1,533,178.58 

In  1908.-2  years   708,321.00  10,834.15 

In  1909- -2  years   815,870.00  13,020.31 

In  1907. -3  years   50,021,565.00  467,654.92 

In  1908- -3  years   48,120,504.00  436,081.37 

In  1909- _3  years   63,487,298.00  *  583,798.20 

In  1906. -4  years   1,525,880.00  13,604.88 

In  1907. .4  years   951,895.00  9,133.80 

In  1908_ _4  years   1,160,518.00  9,808.61 

In  1909_  _4  years   1,140,911.00  11,005.27 

In  1905- .5  years   7,515,293.00  89,088.90 

In  1906- .5  years   9,329,711.00  126,057.55 

In  1907- .5  years   9,106,872.00  117,172.71 

In  1908_ . 5  years   9,944,636.00  127,793.30  1 

In  1909_  _5  years   12,375,912.00  166,413.48 

Totals  $  341,496,926.00  $  3,714,646.12 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths  _ 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  _ 
Five-eighths  _  _ 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.  _ 
Nine-tenths.  __ 


Amount  of 
Premium 
Unearned. 
766,589.29 
2,708.54 
9,765.25 
77,942.49 
218,040.68 
486,498.55 
1 ,700.61 
3 ,425.18 
6,130.38 
9,629.61 
8,908.89 
37,817.26 
58,586.36 
89,455.31 
149,772.13 


$  1,926,970.53 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $  1 ,000  ,627  .22 

Largest  amount  written  on  any  one  risk   200  ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,116,706.00 

Premiums  received   21, 967  . 82 

Losses  paid   9  ,798  .30 

Losses  incurred   8, 62 6. 73 


Ins.  1910—38 
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SKANDIA  INSURANCE  COMPANY. 

Incorporated  January  12,  1855.  Commenced  Business  in  United  States,  1900. 

C.  F.  Shallckoss,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $210,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,339  ,921 .88 

INCOME.  Fire. 

Gross  premiums  $  1 ,380  ,107  .74 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       275  ,381 .21 

Received  for  premiums  (other  than  perpetual)  '   1 ,104  ,726 .53 

Gross  interest  on  bonds  and  dividends  on  stocks  $       37  ,052  . 10 

Gross  interest  on  deposits   4  ,816  .25 

Total  gross  interest  1   41,868.35 

Total  income  $  1,146,594.88 

Sum  of  both  amounts  $  2,486,516.76 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $108,- 

083.19  occurring  in  previous ^ears)  $     609  ,882  .34 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   6  ,277  . 58 

Net  amount  paid  policyholders  for  losses   603  ,604  .76 

Expense  of  adjustment  and  settlement  of  losses   12  ,791 .83 

Commission  or  brokerage   344  ,686  .91 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   981 .35 

Printing  and  stationery   30.00 

Postage,  telegrams,  telephone  and  express   9.12 

Insurance  department  licenses  and  fees                                                           -  818.80 

All  other  disbursements: 

Remitted  to  home  office   156  ,387 .94 

Miscellaneous  expense   5  ,805 .39 

Total  disbursements  $  1 ,127,620.77 

Balance  $  1,358,895.99 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,125,259.51 

Deposited  in  trust  companies  and  banks  on  interest   168  ,262  .55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   65,373.93 

Total  ledger  assets,  as  per  balance  $  1 ,358,895.99 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   10  ,341 .68 

Gross  assets  $  1,369,237.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   50  ,054 .76 

Total  admitted  assets  $  1;319,182.91 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $25,390.79;  not  yet 

due,  $41,607.47)  $       66  ,998  .26 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  '   102  ,008  .99 

Gross  claims  for  losses  resisted   4  ,450  . 19 

Net  amount  of  unpaid  losses  and  claims  $      173  ,457  .44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $859,997.28;  unearned  premiums  (50  per  cent)  $  429,998.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $643,038.70;  unearned  premiums  (pro  rata).       359  ,398  .60 

Total  unearned  premiums  as  computed  above   789  ,397  .23 

State,  county  and  municipal  taxes  due  or  accrued   19  ,333  .00 

Total  amount  of  all  liabilities,  except  capital  $     982  ,187  .67 

Capital  deposit  $  210,000.00 

Surplus  over  all  liabilities   126  , 995  . 24 

Surplus  as  regards  policyholders   336  ,995  .24 

Total  liabilities  $  1,319,182.91 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  113  ,474  ,848  .00    $  1 ,434  ,259  .73 

Written  or  renewed  during  the  year   118,366,645.00  1,380,107.74 

Totals  $  231  ,841  ,493  .00    $  2  ,814  ,367  .47 

Deduct  those  expired  and  marked  off  as  terminated   112  ,501 ,933  .00       1 ,311  ,331 .49 

Net  amount  in  force  $  119,339,560.00    $  1,503,035.98 


RECAPITULATION  OF  FIRE  RISKS  AND 
Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1909..1  year  orless.$  70,665,017.00  $  859,997.28 

In  1908, .2  years   1,767,452.00  14,746.65 

In  1909__2  years   1,624,459.00  15,228.86 

In  1907.. 3  years   7,805,741.00  91,797.63 

In  1908..3  years   8,358,437.00  102,577.05 

In  1909..3  years   10,677,341.00  137,559.60 

In  1906..4  years   438,609.00  6,111.31 

In  1907 ..4  years   457,447.00  6,698.05 

In  1908.. 4  years   536,932.00  6,842.03 

In  1909.  .4  years   618,531.00  9,625.51 

In  1905. -5  years   2,154,878.00  30,318.63 

In  1906.. 5  years   2,753,578.00  42,123.49 

In  1907..5  years   2,937,442.00  45,289.24 

In  1908. -5  years   3,672,487.00  57,223.94 

In  1909..5  years   4,763,022.00  74,367.35 

Over  5  years   108,187.00  2,529.36 

Totals  $  119,339,560.00  $  1,503,035.98 


PREMIUMS. 

Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  429,998.63 

One-f ourth  . . .  3,686.66 

Three-fourths  _  1 1 , 42 1 . 64 

One-sixth   15,299.61 

One-half   51,288.51 

Five-sixths...  114,632.97 

One-eighth...  763.91 

Three-eighths.  2  ,511 .76 

Five-eighths.  _  4,276.27 

Seven-eighths.  8,422.31 

One-tenth   3,031.85 

Three-tenths.  _  12  , 637  . 04 

One-half   22,644.61 

Seven-tenths..  40,056.75 

Nine-tenths...  66,930.63 

Prorata   1,794.08 


789,397 .23 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $     617  ,477  .00 

Largest  amount  written  on  any  one  risk   20  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  (Reinsurance  only). 
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THE  SOVEREIGN  FIEE  ASSURANCE  COMPANY 
OE  CANADA. 

Incorporated  January  10,  1906.        Commenced  Business  in  United  States  June  20,  1908. 
Cyrus  A.  Birge,  President. 
F.  W.  Smith,  Secretary.  A.  F.  Webster,  Treasurer. 

Home  Office,  Temple  Building,  Toronto,  Canada. 


CAPITAL  DEPOSIT,  $205,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  246,840.38 

Increase  of  capital  deposit  during  year   14  ,665 .30 

Extended  at  $  261,505.68 

INCOME.  Fire% 
Gross  premiums  $  219,194.55 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..         67  ,306  .74 

 *  

Received  for  premiums  (other  than  perpetual)   151 ,887  .81 

Gross  interest  on  bonds  and  dividends  on  stocks  $       10  ,695 .08 

Gross  interest  on  deposits   461 .27 

Total  gross  interest   11 ,156.35 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4  ,418  .38 

From  all  other  sources: 

Received  from  home  office   59  ,324  .69 

Bonds  deposited  with  trustee  in  Minn   145  ,959  .27 

Total  income  $  372,746.50 

Sum  of  both  amounts  '  $     634  ,252  . 18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,980.67 

occurring  in  previous  years)  $       45  ,879 . 15 

Deduct  amount  received  for  salvage  ($341.88)  and  for  rein- 
surance in  other  companies  ($6,133.28)   6  ,475  . 16 

Net  amount  paid  policyholders  for  losses   39  ,403  .99 

Expense  of  adjustment  and  settlement  of  losses   579  .94 

Commission  or  brokerage   35  ,223  .87 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   6,074.00 

Rents   1,032.00 

Advertising,  printing  and  stationery   3  ,312  .62 

Postage,  telegrams,  telephone  and  express   752  .61 

Legal  expenses   178.54 

Furniture  and  fixtures   861 .48 

Maps,  including  corrections   2  ,369  .75 

Underwriters'  boards  and  tariff  associations   366.01 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   779.03 

State  taxes  on  premiums   788.07 

Insurance  department  licenses  and  fees   1 ,486  .50 

All  other  licenses,  fees  and  taxes   255.55 
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All  other  disbursements: 

Amount  returned  to  home  office  $  107,129.20 

Traveling  expenses   2  ,561 .70 

Sundry  disbursements   705.48 

Miscellaneous   1 ,313  .07 

Total  disbursements  $     205  ,173  .41 

Balance  $  429,078.77 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $     350  ,845  .27 

Cash  in  company's  office   2  ,952  .25 

Deposited  in  trust  companies  and  banks  on  interest   '  39,174.79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   35,868.25 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   238.21 

Total  ledger  assets,  as  per  balance  $     429  ,078  .77 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   1 ,810  .41 

Gross  assets  $  430,889.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  238.21 

Book  value  of  ledger  assets  over  market  value  (bonds)   3  ,436  .40 

Total   3,674.61 

Total  admitted  assets  $  427,214.57 

liabilities. 

Gross  losses  adjusted  and  unpaid  $         8  ,725 .31 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   7  ,090  .74 

Gross  claims  for  losses  resisted   1 ,000  .00 

Total  $  16,816.05 

Deduct  reinsurance  due  or  accrued   1 ,696  .36 

Net  amount  of  unpaid  losses  and  claims  $  15,119.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $112,903.10;  unearned  premiums  (50  percent)  $  56,451.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $19,376.50;  unearned  premiums  (pro  rata).  15,429.53 

Total  unearned  premiums  as  computed  above   71 ,881 .08 

State,  county  and  municipal  taxes  due  or  accrued   800  .00 

Reinsurance  premiums   17, 498  . 2 1 

Total  amount  of  all  liabilities,  except  capital  $      105  ,298  .98 

Capital  deposit..,  *_  $  205,000.00 

Surplus  over  all  liabilities  .   116  ,915  .59 

Surplus  as  regards  policyholders   321 ,915.59 

Total  liabilities  $  427,214.57 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$  4,258,107 

.00 

$ 

49,540 

.12 

Written  or  renewed  during  the  year 

  16,689,564 

.00 

219,194 

.55 

Totals             _-_  _          .__  _    ___  '.  '_'  

$20,947,671 

.00 

$ 

268,734 

.67 

Deduct  those  expired  and  marked  off  as  terminated 

8,049,828 

.00 

97,654 

.77 

In  force  at  end  of  the  year 

$12 ,897 ,843 

.00 

$ 

171  ,079 

.90 

Deduct  amount  reinsured 

2,336,330 

.00 

38,800 

30 

Net  amount  in  force  $10,561,513.00    $  132,279.60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

.  Unearned. 

Unearned. 

In  1909. 

_1  year  or  less_$ 

8,898,532.00 

$  112,903.10 

One-half   $ 

56,451 

.55 

In  1908- 

.2  years 

2  .36 

One-fourth  

59 

In  1909. 

31 ,268.00 

114.57 

Three-fourths  _ 

85. 

93 

In  1907_ 

3  years 

39,000.00 

380.75 

One-sixth  

63 

46 

In  1908- 

_3  years  _ 

167 ,769.00 

1  ,978.31 

One-half 

989 

15 

In  1909- 

3  years  . 

1 ,248,494.00 

14,649.24 

Five-sixths  

12  ,207 

70 

In  1908. 

_4  vears  _  _ 

5,000.00 

73  . 48 

Five-eighths  _  _ 

45 

.92 

In  1909- 

4  years 

10  ,500  .00 

180.92 

Seven-eighths  _ 

158 

.31 

In  1908. 

5  years. 

3,000.00 

204.26 

Seven-tenths.  _ 

142 

.98 

In  1909_ 

5  years 

173 ,950.00 

23,480.09 

Nine-tenths  

2  ,113 

29 

Totals  $ 

10,561  ,513 .00 

$  132,279.60 

$ 

71  ,881 . 

08 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  (fire)  $       52  ,543  .01 

Largest  amount  written  on  any  one  risk   15  ,000  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      1 12  , 752  . 00 

Premiums  received   909  . 89 


SUN  INSUKANCE  OFFICE. 

Incorporated  1710.  Commenced  Business  in  United  States  August  1,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States,  54  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  3  ,959  ,260.73 

INCOME.  Fire_ 

Gross  premiums  $  3,824,150.50 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--       747  ,031 .60 

Received  for  premiums  (other  than  perpetual)   3  ,077  ,118  .90 

Gross  interest  on  mortgage  loans  $         1 ,250 .00 
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Gross  interest  on  bonds  and  dividends  on  stocks  $      130  ,781 .70 

Gross  interest  on  deposits   7  ,323  . 18 

Gross  rents  from  company's  property   23  ,085 .46 

Total  gross  interest  and  rents  $      162  ,440 .34 

Gross  profit  on  sale  of  bonds   13, 186  .93 

Received  from  home  office   6  ,354  .93 

Total  income  $  3,259,101.10 

Sum  of  both  amounts  $  7  ,218  ,361 .83 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $204,- 

321.00  occurring  in  previous  years)  $  1 ,496  ,956  .92 

Deduct  amount  received  for  salvage  ($7,883.57)  and  for  rein- 
surance in  other  companies  ($65,306.69)   73  ,190.26 

Net  amount  paid  policyholders  for  losses   1 ,423  ,766  .66 

Expense  of  adjustment  and  settlement  of  losses   34  ,632  .51 

Commission  or  brokerage   680  ,505  .66 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9  ,094 .36 

Salaries  ($35,254.44)  and  expenses  ($34,452.01)  of  special  and  general  agents__  69,706.45 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  .   147,506.16 

Rents,  including  $15,800.00  for  company's  occupancy  of  its  own  buildings   21 ,380  .00 

Advertising,  $14,120.11;  printing  and  stationery,  $25,588.63   39,708.74 

Postage,  telegrams,  telephone  and  express   20  ,886  .76 

Legal  expenses   1 ,760.96 

Furniture  and  fixtures   1 ,414  .02 

Maps,  including  corrections   6  ,440  .57 

Underwriters'  boards  and  tariff  associations   50,067.02 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   28,790.41 

Inspections  and  surveys   3  ,746  .03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7  ,683  .27 

Taxes  on  real  estate   4, 815. 45 

State  taxes  on  premiums  j   44  ,253  .65 

Insurance  department  licenses  and  fees   11 ,768  .92 

All  other  licenses,  fees  and  taxes  (municipal)   11 ,047  .25 

Remitted  to  home  office   411 ,376  .45 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   14  ,095  .39 

Total  disbursements  $  3  ,044  ,446  .69 

Balance  $  4,173  ,915.14 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  290  ,637  .79 

Mortgage  loans  on  real  estate   25  ,000 .00 

Book  value  of  bonds,  excluding  interest,  $2,816,710.67;  stocks, 

$307,971.47   3,124,682.14 

Cash  in  company's  office   679  .24 

Deposited  in  trust  companies  and  banks  not  on  interest   71 ,336  .93 

Deposited  in  trust  companies  and  banks  on  interest   227  ,830  .04 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   425,073.85 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   8,675.15 

Total  ledger  assets,  as  per  balance  $  4,173,915.14 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  208  .33 

Interest  due  and  accrued  on  bonds   39  ,108  .70 

Rents  due  and  accrued  on  company's  property  or  lease   1 ,316  .67 


Total  interest  and  rents  due  and  accrued  $       40  ,633  .70 

Market  value  (not  including  interest  )  of  bonds  and  stocks  over  book  value   50  ,563  .16 


Gross  assets  $  4,265,112.00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  8,675.15 

Market  value  of  real  estate  under  book  value   19  ,637  .79 


Total   28,312.94 


Total  admitted  assets  $  4,236,799.06 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       81 ,371 .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   166  ,842  .00 

Gross  claims  for  losses  resisted   8  ,606  .00 


Total  $  256,819.00 

Deduct  reinsurance  due  or  accrued   12  ,750  .00 


Net  amount  of  unpaid  losses  and  claims  $     244  ,069  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,080,755.65;  unearned  premiums  (50  per  cent)  ___$  1 ,040,377.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,060,528.75;  unearned  premiums  (pro 
rata)   1,625,589.69 


Total  unearned  premiums  as  computed  above   2  ,665  ,967  .52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2  ,272  .44 

State,  county  and  municipal  taxes  due  or  accrued   61 ,542  .38 

Reinsurance  premiums   7, 728  . 00 

Total  amount  of  all  liabilities,  except  capital  $  2  ,981 ,579  .34 

Surplus  as  regards  policyholders   1 ,255 ,219  .72 

Total  liabilities-  _  _  _.  $  4,236,799.06 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  473  ,232  ,761 .00  $  5  ,032  ,123  .33 

Written  or  renewed  during  the  year                                   348,567,911.00  3,824,150.50 

Totals  $  821,800,672.00  $  8,856,273.83 

Deduct  those  expired  and  marked  off  as  terminated              313  ,453  ,565  .00  3  ,460  ,160  .94 


In  force  at  end  of  the  year  $  508,347,107.00    $  5,396,112.89 

Deduct  amount  reinsured   25  ,894  ,352  .00  254  ,828  .49 


Net  amount  in  force  .  $  482,452,755.00    $  5,141,284.40 
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recapitulation  of 


Year 

Amount 

VV  1  vLl&fl. 

T &T77X 

Covered. 

In  1909. 

_  1  year  or  les 

176,060,218.00 

In  1907. 

3  years 

67,792,024 

.00 

In  1908. 

3  years. 

68,860,029 

.00 

In  1909- 

.3  years 

84,391  ,596.00 

In  1905. 

.5  years  • 

14,158,478 

.00 

In  1906. 

5  years  _ 

17,017,615 

.00 

In  1907. 

_5  years  . 

16,143,872 

.00 

In  1908. 

5  years 

17,477,462 

00 

In  1909- 

_5  years  

20,521  ,461 

.00 

Over  5  years 

30  ,000 

.00 

Totals  

..$ 

482,452,755 

.  00 

RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-            Fraction  Premium 
surance.             Unearned.  Unearned. 

$  2,080,755.65  One-half  $  1,040,377.83 

619,218.57  One-sixth   103,203.09 

638,405.40  One-half   319,202.70 

795,531.50  Five-sixths. ._  662,942.92 

161,817.81  One-tenth   16,181.78 

198,466.98  Three-tenths.  _  59,540.09 

194,402.67  One-half   97,201.34 

200,070.55  Seven-tenths..  140,049.39 

252,342.77  Nine-tenths...  227,108.50 

272.50  Prorata   159.88 

$5,141,284.40  $2,665,967.52 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  year  (fire)  $  1 ,443  ,640  .66 

Largest  amount  written  on  any  one  risk   100  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4  ,525  ,873  .00 

Premiums  received   23, 424  . 57 

Losses  paid   5  ,527  .93 

Losses  incurred   3, 925. 44 


WESTEEE"  ASSUKAlSrCE  COMPANY. 

IncorpoVated  August,  1851.  Commenced  Business  August,  1851. 

Hon.  Geo.  A.  Cox,  President. 
C.  C.  Fostek,  Secretary.  W.  B.  Meikle,  United  States  Manager. 

Home  Office,  22  Wellington  Street,  East  Toronto,  Canada. 


CAPITAL  DEPOSIT,  $207,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  2  ,246  ,769  .56 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,073,079.40    $  409,952.30 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   612,760.07  126,917.79 


$1,460,319.33    $  283,034.51 


Received  for  premiums  (other  than  perpetual)   1 ,743  ,353  .84 

Gross  interest  on  bonds  and  dividends  on  stocks  $       76  ,821 .34 

Gross  interest  on  deposits   4,932  .30 

Gross  interest  from  all  other  sources   549  .44 


Total  gross  interest   82  ,303  .08 


Total  income  $  1,825,656.92 


Sum  of  both  amounts  $  4  ,072  ,426  .48 


cm 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $150,894.04  occurring  in  pre- 
vious years)  $      S23,408.81    $  344,104.27 

Deduct  amount  received  for  salvage  and  for 

reinsurance  in  other  companies   135  ,032  .64  124  ,937  .02 

$      688,376.17    $  219,167.25 

Net  amount  paid  policyholders  for  losses  $  907  ,543  .42 

Expense  of  adjustment  and  settlement  of  losses   13  ,767  .39 

Commission  or  brokerage   371 ,350  . 17 

Salaries  and  expenses  of  special  and  general  agents   74  ,502  .35 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   86,058.77 

Rents  .   4,797.30 

Advertising,  printing  and  stationery   21 ,170.70 

Postage,  telegrams,  telephone  and  express   15,228.39 

Legal  expenses   515.69 

Furniture  and  fixtures   492.98 

Maps,  including  corrections   4,488.20 

Underwriters'  boards  and  tariff  associations   20,032.41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,927.55 

Inspections  and  surveys   4,795.89 

State  taxes  on  premiums   22  ,605  .48 

Insurance  department  licenses  and  fees   10  ,826  .58 

All  other  licenses,  fees  and  taxes  (municipal  and  county)   18  ,573  .69 

Heating,  cleaning  and  lighting   6  ,254 .70 

Miscellaneous   2,508.11 

Sent  to  home  office   72  , 565  . 02 

Agents'  balances   13,894.54 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   4  ,500  .00 

Total  disbursements  $  1 ,679  ,399  .33 

Balance  $  2;,393  ,027  . 15 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $1,765,215.01;  stocks, 

$97,322.85  $  1,862,537.86 

Deposited  in  trust  companies  and  banks  not  on  interest   24  ,254  .71 

Deposited  in  trust  companies  and  banks  on  interest   290  ,037  .35 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1909   204,657.94 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909   5,772.41 

Bills  receivable,  taken  for  marine  and  inland  risks   5  ,753  .60 

Total  ledger  assets,  as  per  balance  $  2  ,393  ,027  .15 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   22  ,555.50 

Reassurance  due  on  losses  paid   10,875.49 

Gross  assets  $  2,426,458.14 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1909  $  5,772.41 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks   412.00 

Book  value  of  ledger  assets  over  market  value   42  ,970  .36 

Total  $  49,154.77 

Total  admitted  assets  $  2  ,377  ,303  .37 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  73  ,526  .75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  _   200  ,369  . 85 

Gross  claims  for  losses  resisted   8, 075 . 00 

Total  __  $  281,971.60 

Deduct  reinsurance  due  or  accrued   58  ,527  .00 

Net  amount  of  unpaid  losses  and  claims  $      223  ,444  .60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,102,379.94;  unearned  premiums  (50  per  cent)  ___$     551 ,189.97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,337,711.63;  unearned  premiums  (pro 
rata)   656,148.56 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks,  $85,- 
261.41;  unearned  premiums  (50  per  cent)   42  ,630.70 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $47,924.48 
unearned  premiums  (50  per  cent)   23  ,962  .24 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, 100  per  cent;  unearned  premiums  (pro  rata)   11,099.57 

Total  unearned  premiums  as  computed  above   1 ,285  ,031 .04 

State,  county  and  municipal  taxes  due  or  accrued   22  ,960  .04 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  i   4,665.03 

Total  amount  of  all  liabilities,  except  capital  $  1 ,536,100.71 

Deposit  capital  actually  paid  up  in  cash  $     207  ,000.00 

Surplus  over  all  liabilities   634  ,202  .66 

Surplus  as  regards  policyholders   841 ,202  .66 

Total  liabilities  $  2  ,377  ,303  .37 

RISKS  AND  PREMIUMS.  ' Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $254,348,164.00    $  2,703,078.11 

Written  or  renewed  during  the  year  L   211,932,682.00  2,073,079.40 

Totals  $466,280,846.00   "$  4,776,157.51 

Deduct  those  expired  and  marked  off  as  terminated   207  ,354 ,385  .00       2  ,036  ,259  .42 

In  force  at  end  of  the  year  $258  ,926  ,461 .00    $  2  ,739  ,898  .09 

Deduct  amount  reinsured   31,658,117.00  299,806.52 

Net  amount  in  force  $227,268,344.00    $  2,440,091.57 
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Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1908  $    7  ,639  ,839  .00 

Written  or  renewed  during  the  year   67  ,373  ,825  .00 

Totals  $  75,013,664.00 

Deduct  those  expired  and  marked  off  as  terminated   63  ,708  ,507  .00 

In  force  at  end  of  the  year  $  11 ,305,157.00 

Deduct  amount  reinsured   1 ,793  ,474 .00 

Net  amount  in  force  $  9,511,683.00 


Gross  Pre- 
miums Thereon. 
%  167,679.55 
409,952.30 

$  577,631.85 
381  ,264.92 

$  196,366.93 
52 ,081 .47 

$  144,285.46 


recapitulation  of  fire  risks  and  premiums. 


Year  Amount 

Written.         Term.  Covered. 

In  1909- _1  year  or  less. $  102,661,487.00 

In  1907.  .3  years   33,763,096.00 

In  1908- .3  years   27,602,227.00 

In  1909- _3  years   31,423,630.00 

In  1905. _5  years   6,202,409.00 

In  1906- _5  years   7,471,872.00 

In  1907. .5  years   6  ,262,367.00 

In  1908. .5  years   6,268,622.00 

In  1909. _5  years   5,612,634.00 

Totals  $  227,268,344.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,102,379.94 
329,583.10 
274,014.90 
316,129.74 
82  ,377.00 
103,236.50 
80,848.25 
76,167.91 
75,354.23 

$  2  ,440,091 .57 


Fraction 
Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.  _ 
Nine-tenths. 


Amount  of 
Premium 
Unearned. 
551 ,189.97 
54,930.52 
137,007.45 
263  ,441 .46 
8,237  .70 
30,970.95 
40,424.12 
53,317.54 
67,818.82 


$  1  ,207,338.53 


GENERAL  INTERROGATORIES. 
Losses  incurred  during  the  year  (fire)  $     657  ,624  . 19 


Largest  amount  written  on  any  one  risk. 


25,000.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,710,772.00 

Premiums  received   21,990.34 

Losses  paid   15  ,456  .28 

Losses  incurred   8  ,494  . 55 


FIDELITY  AND  CASUALTY  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIDELITY  AND  CASUALTY  INSURANCE  COMPANIES  AUTHORIZED  TO 
DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1909. 
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iETNA  INDEMNITY  COMPANY. 

Incorporated  March,  1897.  Commenced  Business  May,  1897. 

Beekman  Hunt,  President. 
Charles  I.  Brooks,  Secretary.  Samuel  B.  Brewster,  Treasurer. 

Home  Office,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,225.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $      86 1 , 40 1  . 00 

Increase  of  paid-up  capital  during  year   225  .00 

Extended  at  $  861,626.00 

INCOME. 

Net  cash  received  for  premiums: 

Accident  %  27,003.28 

Health   15,708.87 

Fidelity   82,956.95 

Surety   310,805.37 

Plate-glass   134  ,481 . 56 

Burglary  and  theft   134,683.21 

Total  premiums  received   705  ,639  .24 

Gross  interest  on  mortgage  loans  $        3  ,100  .68 

Gross  interest  on  bonds  and  dividends  on  stocks   21 ,185.11 

Gross  interest  on  deposits  _  756.71 

Gross  interest  from  all  other  sources   100  .91 

Total  gross  interest   25  ,143  .41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  87.50 

Stocks.    2,793.96 

Total   2,881.46 

From  all  other  sources: 

Loan  from  Northern  Bank  of  New  York  (Riverside  Branch)   65  ,000  .00 

Profit — miscellaneous   1,192.41 


Total  income  $      799  , 856  . 52 


Sum  of  both  amounts  $  1 ,661 ,482  .52 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  16,486.67 

Health   1,016.86 

Fidelity   27,667.15 

Surety   114,958.98 

Plate-glass   37  ,982  . 55 

Burglary  and  theft   54  , 859  . 0 1 

Total___   252,971.22 

Investigation  of  claims: 

Accident  $  71.08 

Health   61.57 

Fidelity   414.07 

Surety   32,728.01 

Burglary  and  theft   2  , 973  . 77 

Total   36,248.50 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  6,700.96 

Health   2,997.47 

Fidelity   17,592.86 

Surety  i   58,145.84 

Plate-glass  _'  i   39,497.57 

Burglary  and  theft   30  ,692  . 12 

Total  $ 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.  _ 

Medical  examiners'  fees  and  salaries  

Inspections  (other  than  medical)  

Rents  &  

State  taxes  on  premiums  ,  

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Gross, loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  283.17 

Bonds   2,431.25 

Total  

All  other  disbursements: 

Miscellaneous  expenses  

Interest  on  loan  ,  

Traveling  expense,  $8,687.69;  office,  $5,042.74;  general,  $5,064.69  

Agency,  $8,246.44;  suspense  account,  $1,880.29  

Premiums  paid  in  advance  

Miscellaneous  sundry  items  

Agents'  balances  

Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,101.26 

Mortgage  loans  on  real  estate   66  ,482  .82 

Book  value  of  bonds  (excluding  interest)  $465,453.68;  and  book 

value  of  stocks,  $213,225.00   678  ,678  . 68 

Cash  in  company's  office   11,914.94 

Deposited  in  trust  companies  and  banks  on  interest   16  ,248  .39 

Deposited  in  trust  companies  and  banks  not  on  interest   12  ,128  .58 

Protested  checks   9  ,442  .38 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz. :    October  1 ,  1909.  October  1 ,  1909. 

Accident  $         7,351.66  $  926.43 

Health                                                              6,625.31  422.62 

Fidelity                                                          8,827.03  1,814.17 

Surety                                                          39,915.20  54,914.65 

Plate-glass                                                    23,305.01  2  , 733  . 90 

Burglary  and  theft                                        20,678.45  3,811.27 

$      106,702.66  $  64,623.04 

Total  ledger  assets,  as  per  balance  $ 


155,626.82 

99,620.23 
23  ,765.59 
47  .00 
77  .30 
16,371 .33 
7  ,505.44 
178.62 
7  ,028.56 
12  ,002 .34 
2  ,001 .76 
18,420.68 
15,216.26 
2  ,678.87 


2  ,714.42 

5,327.73 
595.94 
18,795.12 
10,126.73 
2,054.09 
744  .35 
40.87 

690,159.77 

971  ,322 .75 


799,997 .05 


171 ,325.70 
971  ,322 .75 
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NON-LEDGER  ASSETS. 

Interest  on  mortgages  $  241 .29 

Interest  on  bonds   4,565.40 

Due  from  reinsurance  companies   857  .77 

Market  value  of  real  estate  over  book  value   2  ,985 .47 

Gross  assets  $      979  ,972  .68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Mortgage  (San  Diego,  Cal.)  $  1,900.00 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   64,623.04 

Decrease  in  value  of  stocks  and.  bonds   31 ,433  .75 

Real  estate   250.00 

Differences,  $803.25;  protested  checks,  $1,176.35   1 ,979.60 

Total   100,186.39 

Total  admitted  assets  $     879  ,786  .29 


Losses  and  claims: 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft . 

Totals  


Adjusted. 


LIABILITIES. 

In  Process  of 
Adjustment. 
i  227.50 
540.00 
575.76 
9,670.71 
1  ,986.77 
6,104.62 


10.00 


Reported,  Proofs 
not  Received. 

$  535.00 
285.00 


1  .844.50 


10.00 


19,105.36 


2  ,664.50 


Losses  and  claims:  Resisted. 

Accident  $  

Health  

Fidelity   12,000.00 

Surety   196,237.76 

Plate-glass    

Burglary  and  theft   4,289.65 

Totals  $ 

Deduct  reinsurance   . 


212,527.41  $ 


Total. 

762 .50 
835.00 
12  ,575.76 
205,908.47 
1  ,986.77 
12,238.77 

234,307 .27 
81  ,161 .33 


Total  unpaid  claims  and  expenses  of  settlement  $      153  ,145  .94 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $     267  ,196  .66 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   16  ,856  .92 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $ 

Health  

Fidelity     _ 

Surety  

Plate-glass  

Burglary  and  theft  

Total   __  

Due  and  to  become  due  for  borrowed  money  

Return  premiums  

Reinsurance  


2  ,411 .17 
2  ,159.28 
2  ,068.69 
9,189.64 
8,090.00 
4,655.10 


284,053 .58 


28,573 .88 
65,000.00 
5,375.10 
6,766.13 
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Advance  premiums  $  643  . 0 1 

Premiums  in  suspense   273  .72 

Total  amount  of  all  liabilities,  except  capital  $  543  ,831 .36 

Capital  actually  paid  up  in  cash  $     250  ,225  .00 

Surplus  over  all  liabilities   85  , 729  . 93 

Surplus  as  regards  policyholders   335  ,954  .93 

Total  liabilities  $  879,786.29 

EXHIBIT  OF  PREMIUMS. 

Accident.               Health.  Fidelity. 

Premiums  in  force  December  31  of  pre- 
vious year  $            322.25    S            167.50    $  83,375.93 

Written  or  renewed  during  the  year                  33  ,900  .21            19 ,524 .50  81 ,197 .34 


Totals  z  

$ 

34,222 

.46  $ 

19 

,692 

.00 

$ 

164 

,573 

.27 

Deduct  expirations  and  cancellations 

9,507 

.24 

5 

,534 

.15 

87 

,110 

.06 

In  force  at  end  of  the  year 

$ 

24,715 

.22  % 

14 

,157 

.85 

$ 

77 

,463 

.21 

Deduct  amount  reinsured 

807 

.  75 

442 

.50 

5 

,514 

.79 

Net  premiums  in  force 

.$ 

"23,907 

.47  $ 

13 

,715 

.35 

$ 

71 

,948 

.42 

Amount  at  risk  December  31,  1909 

20, 

675 

,741 

00 

Burglary  and 
Surety.  Plate-glass.  Theft. 

Premiums  in  force  December  31  of  pre- 
vious year  $      253,935.08    $      109,200.29    $  188,760.09 

Written  or  renewed  during  the  year   295  ,845  .46  135  ,875  .06  165  ,583  .59 


Totals  $      549,780.54    $      245,075.35    $  354,343.68 

Deduct  expirations  and  cancellations   293,213.08  141,360.44  195,249.32 


In  force  at  end  of  the  year  $      256,567.46    $      103,714.91    $  159,094.36 

Deduct  amount  reinsured   27,782.06  53.23  21,784.62 


Net.  premiums  in  force  $      228,785.40    $      103,661.68    $  137,309.74 

Amount  at  risk  December  31,  1909   58,606,098.00     


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Accident  .$                   104.37  $  

Health                                                                                                145.01  27.68 

Fidelity   987.05  

Surety   1,793.41   

Burglary  and  theft                                                                       323.98  1, 000  . 00 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  ___$  180,541.98 


Ins.  1910—39 
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-ZETNA  LIFE  INSURANCE  COMPANY. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

Walter  C.  Faxon,  Vice-President. 
J.  Scofield  Rowe,  Secretary.  M.  B.  Brainard,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,782  ,875  .23 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  1,638,435.68 

Health   312,339.55 

Liability   3,619,585.82 

Workmen's  collective   57  ,266  . 13 

Total  premiums  received   5  ,627  ,627  . 18 

Gross  interest  on  mortgage  loans  $       94  ,685  . 91 

Gross  interest  on  bonds  and  dividends  on  stocks   65  ,663  .00 

Gross  interest  on  deposits  ,   10  ,123  .80 

Gross  interest  from  all  other  sources   3, 117. 67 

Total  gross  interest  -   173  , 590 . 38 

Total  income  $  5,801,217.56 

Sum  of  both  amounts  1  $10  ,584  ,092  .79 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  620,353.89 

Health   113,453.00 

Liability   1,716,884.21 

Workmen's  collective   18,409.95 

Total   2,469,100.15 

Investigation  of  claims: 

Accident  $  38,789.67 

Health   2,314.63 

Liability   164,593.31 

Total   205,697.61 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  521,572.28 

Health  ,   94,205.38 

Liability   737,310.62 

Workmen' s  collective   9  , 2 90  . 08 

Total  r   1,362,378.36 

Stockholders  for  interest  or  dividends   100  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   203,815.62 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions. _  75,514.12 
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Medical  examiners'  fees  and  salaries  $  11 ,675.54 

Inspections  (other  than  medical)   111  ,224  .52 

Rents,  including  $7,500.00  for  company's  occupancy  of  its  own  buildings   59  ,439  .36 

State  tax  on  premiums   75  ,033  .54 

All  other  taxes,  licenses  and  insurance  department  fees   3  ,356  .37 

Legal  expenses   2  ,342  .47 

Advertising   33,119.45 

Printing  and  stationery .  _'   58  , 286  . 29 

Postage,  telegraph,  telephone  and  express   54,496.29 

Furniture  and  fixtures   19  ,852  .94 

All  other  disbursements: 

Sundry  expenses  to  be  itemized   12  ,874.62 

Investment  expense   450.50 

Bills  receivable — uncollectible   9  ,315  . 13 


Total  disbursements  $  4,871,512.02 


Balance  $  5,712,580.77 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  2  ,417  ,383  .49 

Book  value  of  bonds  (excluding  interest),  $1,100,045.00:  and 

book  value  of  stocks,  $858,187.50   1 ,958  ,232  .50 

Cash  in  company's  office   80  ,640  . 16 

Deposited  in  trust  companies  and  banks  on  interest   385  ,483  .67 

Deposited  in  trust  companies  and  banks  not  on  interest   196  ,139  .22 

Bills  receivable   33,876.09 

 -$  5,071,383.49 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1, 1909. 

Accident  $  118,330.10  $  19,192.19 

Health   24,081.20  1,989.46 

Liability   329,826.31  139,039.37 

Workmen's  collective   1,221.88  7,145.13 


$      473,459.49    $  167,366.15 
    640,825.64 

Ledger  assets,  as  per  balance  $  5  ,712  ,580  .77 

NON-LEDGER  ASSETS. 

Interest  due  ($574.92)  and  accrued  ($66,848.26)  on  mortgages_$  67,423.18 

Interest  due  on  bonds   14  ,769  .99 

Interest  due  on  other  assets   933  .80 

  83,126.97 

Gross  assets  $  5,795,707.74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  33  ,876  .09 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   167,366.15 

Book  value  of  ledger  assets  over  market  value   98, 990 . 50 

Total   300,232.74 


Total  admitted  assets 


$  5,495,475.00 
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LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                   Adjusted.         Adjustment.         not  Received. 

Accident,  $  5,168.30    $       44,680.27  $  38,900.00 

Health   1,103.18  3,431.16  3,000.00 

Workmen's  collective   4,890.00   


Totals  $  6,271.48    $        53,001.43    $  41,900.00 


Losses  and  claims:                                          Resisted.  Total. 

Accident  $       66,623.12  $  155,371.69 

Health                                                              500.00  8,034.34 

Workmen's  collective     4,890.00 


Totals  $       67,123.12    $  168,296.03 


Reserve  for  liability  losses   1 , 343  , 500  . 00 


Total  unpaid  claims  and  expenses  of  settlement  $  1 ,511 ,796  .03 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $4  ,016,129.68; 
unearned  premiums  $  2,008,064.84 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $74  ,087  .22; 
unearned  premiums   78, 144. 60 


Total  unearned  premiums   2  ,086  ,209  . 44 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $  41,415.53 

Health   7,705.98 

Liability   82,456.57 

Workmen's  collective   244.38 


Total   131,822.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10  ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued  .   73  ,101 .85 

Reinsurance   .  15,001.92 

Advance  premiums   2, 980  . 76 


Total  amount  of  all  liabilities,  except  capital  $  3,830,912.46 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000  .00 

Surplus  over  all  liabilities   1 , 664  , 562  . 54 


Surplus  as  regards  policyholders   1 ,664  ,562  .54 


Total  liabilities  $  5,495,475.00 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $  1 ,366  ,898  .15    $     257  ,231 .85 

Written  or  renewed  during  the  year   1 ,876  ,661 .36  386  ,597  .64 


Deduct  amount  reinsured. 


Net  premiums  in  force  $  1 ,391 ,264  .07 


$  3,243,559.51 

$ 

643,829 

.49 

1  ,851  ,266.34 

344,364 

.93 

$  1,392,293.17 

$ 

299,464 

.56 

1 ,029.10 

205 

00 

$  1,391,264.07 

$ 

299,259 

.56 
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Workmen's 
Liability.  Collective.  ' 

Premiums  in  force  December  3 1  of  previous  year  $  2  , 083  , 52 1 . 88  $       26  , 642  . 43 

Written  or  renewed  during  the  year   4  ,000  ,662  .98  55  ,124 .88 

Totals  $  6,084,184.86  $  81,767.31 

Deduct  expirations  and  cancellations   3  ,696  ,453  .09  69  ,805  .81 

In  force  at  end  of  the  year  $  2  ,387  ,731 .77  $       11  ,961 .50 

Deduct  amount  reinsured      

Net  premiums  in  force  $  2,387,731.77  $  11,961.50 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed    Gross  Losses 

During  the  Year.  Paid. 

Accident  $        18,561.14    $  11,441.70 

Health   6,018.66  4,114.32 

Liability   1 1 , 484  . 62  9  , 562  . 07 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers  %  4  ,500  .00 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year   2  ,379  ,561 .32 


AMERICAN  BONDING  COMPANY. 

Incorporated  April  6,  1894.  Commenced  Business  January  16,  1895. 

George  Cator,  President.  William  E.  P.  Duvall,  Secretary  and  Treasurer. 

Home  Office,  Equitable  Building,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  1, 484  , 8 1 5  . 63 

Increase  of  paid-up  capital  during  year   650,000.00 

Extended  at  $  2,134,815.63 

Net  cash  received  for  premiums:  INCOME. 

Fidelity  ,  $  286,856.72 

Surety   837,100.06 

Burglary  and  theft   208  ,367  .56 

Total  premiums  received   1,332. 32 4. 34 

Gross  interest  on  mortgage  loans   $  257.50 

Gross  interest  on  bonds  and  dividends  on  stocks   58,041 .78' 

Gross  interest  on  deposits   3  ,812  .64 

Gross  interest  from  all  other  sources   3  ,550  .94 


Total  gross  interest 


65,662 .86 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  „  $  6,085.42 

Stocks  .   2,150.00 

Total  .  _  :  $  8,235.42 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  7,928.75 

Stocks   6,145.00 

Total   14,073.75 

From  all  other  sources: 

Income  from  investments   11, 165. 22 

Income  from  collateral  deposits  1   8, 139  . 87 

From  profit  and  loss   1 ,415.10 

Appreciation  in  value  of  collateral  deposits   570.00 

Total  income  $  1 ,425  ,306  .82 


Sum  of  both  amounts  $  3,560,122.45 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  32,971.66 

Surety   145,301.18 

Burglary  and  theft   43  , 175  .28 

Total  r   221,448.12 

Investigation  of  claims: 

Fidelity  and  surety  $       39 ,313  .67 

Burglary  and  theft   4  , 924  . 48 

Total   44,238.15 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  and  surety  $     229  ,883  .31 

Burglary  and  theft   47,878.55 

Total   277,761.86 

Stockholders  for  interest  or  dividends   65 ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   110, 557 . 20 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.-  121 ,060.52 

State  taxes  on  premiums   18,049.75 

Inspections  (other  than  medical)   2  ,724  .67 

Rents  1   10,946.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   55  .79 

Taxes  on  real  estate   180  .96 

All  other  taxes,  licenses  and  insurance  department  fees   13  ,288  .76 

Legal  expenses   18,138.32 

Advertising   4,988.29 

Printing  and  stationery   12  ,648  .07 

Postage,  telegraph,  telephone  and  express   11 ,945.39 

Furniture  and  fixtures   8  ,399 .34 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   12  ,508 .70 

All  other  disbursements:  •  . 

General  miscellaneous  expenses   17  ,191 .55 

Advance  premiums   610. 96 

Agents' balances.  -   315.24 

Total  disbursements  $  980,550.61 


Balance 


$  2,579,571.84 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $1,943,950.25;  and 

book  value  of  stocks,  $65,220.00  $  2  ,009  , 170  .25 

Cash  in  company's  office   193  .35 

Deposited  in  trust  companies  and  banks  on  interest   323  ,485  .52 

 $  2,332,849.12 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1, 1909. 

Fidelity  $       20,304.17    $  10,506.12 

Surety   103,836.12  63,361.24 

Burglary  and  theft   43  , 958  . 35  4  , 756  . 72 


168,098.64    $  78,624.08 


246,722.72 


Ledger  assets,  as  per  balance  ^  $  2  ,579,571 .84 

NON-LEDGER  ASSETS. 

Interest  due  ($2,187.50)  and  accrued  ($11,446.50)  on  bonds   13,634.00 


Gross  assets  $  2  ,593  ,205  .84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909   78  ,624  .08 


Total  admitted  assets  $  2  ,514  ,581 .76 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Fidelity  $         5,767.81  $  2,740.66 

Surety   56,543.05  81,082.37 

Burglary  and  theft   8,384.16   


Totals  $ 

Losses  and  claims: 


Surety  

Burglary  and  theft. 


Totals  

Deduct  reinsurance. 


$ 

70,695 

.02 

$ 

83,823 

.03 

Resisted. 

Total. 

$ 

34,438 

.88 

$ 

42,947 

.35 

154,825 

.78 

292,451 

.20 

6,575 

.00 

14,959 

.16 

$ 

195,839 

.66 

$ 

350,357 
35,755 

.71 
18 

Total  unpaid  claims  and  expenses  of  settlement  $     314  ,602  .53 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $1 ,044  ,221 .41; 
unearned  premiums   528 ,518 .36 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $158  ,364  . 12; 
unearned  premiums   91,603.68 


Total  unearned  premiums   620  , 122  .04 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Fidelity  $  5,076.04 

Surety   25,959.03 

Burglary  and  theft  .  _  _  _         10  , 989  . 59 


Total 


42,024.66 
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State,  county  and  municipal  taxes  due  or  accrued  $  18  ,000  .00 

Return  premiums  .   5,105.24 

Reinsurance   12,053.37 

Advance  premiums   5, 52 1.97 


Total  amount  of  all  liabilities,  except  capital  $  1 ,017,429.81 

Capital  actually  paid  up  in  cash  $     750  ,000  .00 

Surplus  over  all  liabilities   747  , 151 . 95 


Surplus  as  regards  policyholders   1 ,497  ,151 .95* 


Total  liabilities  $  2,514,581.76 


exhibit  of  premiums. 

Burglary  and 
Fidelity.  Surety.  Theft. 

Premiums  in  force  December  31  of  pre- 
vious year  

Written  or  renewed  during  the  year. 


Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  


$ 

211,903.79 

$ 

655,868 

.70 

$ 

193,723 

.48 

301 ,859.03 

845,588 

.82 

250,126 

.05 

% 

513 ,762 .82 

$ 

1  ,501  ,457 

.52 

$ 

443,849 

.53 

239,371  .17 

689,220 

.82 

217,022 

.21 

.% 

274,391 .65 

$ 

812  ,236 

.70 

$ 

226,827 

.32 

16,242.00 

60,986 

48 

33,641 

66 

% 

258,149.65 

$ 

751  ,250. 

22 

$ 

193  ,185 . 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Fidelity  and  surety  $  1 7  , 1 04  . 63  $  

Burglary  and  theft   2  ,742  .01  14  .86 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers..   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  341 ,318  .45 
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THE  AMERICAN  CREDIT-INDEMNITY  COMPANY. 

Incorporated  April  28,  1893.  Commenced  Business  May  1,  1893. 

E.  M.  Treat,  President. 
Joseph  J.  Gross,  Secretary.  C.  E.  Udell,  Treasurer. 

Home  Office,  403  Broadway,  New  York,  N.  Y. 

CAPITAL  STOCK. 
,  Amount  of  capital  paid  up  in  cash,  $350,000.00. 


E.  M.  Treat,  President, 
ss,  Secretary.  C.  E.  Udj 

Home  Office,  403  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $35( 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 


Amount  of  ledger  assets  (error)  December  31,  1908 — agents' 


$  2,084,915.31 

Decrease  of  paid-up  capital  during  year   650  ,000  .00 

Extended  at  $  1,434,915.31 

INCOME. 

Net  cash  received  for  premiums  (credit)   1 ,074  ,287  .92 

Gross  interest  on  bonds  and  dividends  on  stocks  $       74  ,373  v45 

Gross  interest  on  deposits   109  . 12 

Gross  interest  from  all  other  sources   3  ,946  .33 

Total  gross  interest   78  , 428  . 90 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4  ,779  .78 

From  all  other  sources: 

Collected  from  premium  notes  previously  charged  off   349.83 

Collected  from  miscellaneous  sources   829.22 

Surplus  from  decrease  in  capital  stock   650  ,000  .00 


Total  income  $  1  , 808  , 675  . 65 


Sum  of  both  amounts  $  3  ,243  ,590  .96 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (credit)   941 , 196  . 17 

Investigation  of  claims  (credit)   35,223.75 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (credit)   263  , 606  . 73 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees  -   79, 549 . 27 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions-.  48,515.19 

Mercantile  agencies   2, 882  . 48 

Rents.-.  .   20,218.10 

State  taxes  on  premiums   21 ,273  .41 

Expense  examinations   4, 935  .39 

All  other  taxes,  licenses  and  insurance  department  fees   1 ,792  .48 

Legal  expenses   14,400.93 

Advertising   13, 3 13. 57 

Printing  and  stationery   6, 025. 22 

Postage,  telegraph,  telephone  and  express  .   8,511.17 

Traveling  expenses   4, 642  . 08 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,883  .03 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Premium  notes  uncollectible  $  62 5. 00 

Miscellaneous  accounts  ,   75. 00 

Total  $  700.00 

All  other  disbursements: 

State,  municipal  and  county  taxes  and  licenses   4,974.20 

Agents'  balances  _'   16,040.54 

Country  exchange   673.31 

Interest  and  discount   4,027.73 

Expense  account   3,685.69 

Commission  paid  on  sale  of  salvage  assets   2  ,000  .00 

Total  disbursements  $  1 ,499  ,070  .44 

*  

Balance  $  1,744,520.52 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  1 ,503  ,773  .80 

Cash  in  company's  office   83  .52 

Deposited  in  trust  companies  and  banks  on  interest   24  ,296 .94 

Deposited  in  trust  companies  and  banks  not  on  interest   13  ,351 .18 

Bills  receivable   19  ,891 . 72 

Other  ledger  assets,  viz.: 

Premium  notes   98  , 379  . 26 

Office  furniture  and  fixtures   44  ,043  .40 

Agents'  debit  balances   35,857.48 

Winter  account   4  , 843  . 22 

Total  ledger  assets,  as  per  balance  $  1 ,744,520.52 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  ._  $        9  ,743  .33 

Interest  due  and  accrued  on  premium  notes   750.00 

  10,493.33 

Gross  assets  $  1 ,755  ,013  .85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  19  ,891 . 72 

Furniture  and  fixtures   44,043.40 

Agents'  debit  balances  :   35,857.48 

Premium  notes  past  due   22  ,815.60 

Winter  account,  miscellaneous   4  ,843  .22 

Book  value  of  ledger  assets  over  market  value  (bonds)   45  ,473  .80 

Total   172,925.22 

Total  admitted  assets  1  $  1,582,088.63 


LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment.         Resisted.  Total. 

Credit  (on  policies  expiring 

prior  to  October,  1909)  _$    28,227.30    $    60,077.09    $  88,304.39 


Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1909,  being  50  per  cent  of  $437,531.83, 
gross  premiums  received  on  said  policies,  less  $9,166.23 
paid  during  said  months  on  losses  under  said  policies   209,599.68 


Total  unpaid  claims  and  expenses  of  settlement 


$  297,904.07 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $585,174.07; 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $1 ,061 ,150.36; 


Total  unearned  premiums  $  768  ,563  .32 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  (credit)   3  ,283  . 12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   13  ,443.36 

State,  county  and  municipal  taxes  due  or  accrued   14  ,945  .88 

Return  premiums   450.00 

Advance  premiums,  1910  business   8  ,012  .50 

Other  liabilities,  viz.: 

Agents' credit  balances   3,210.75 

Liability  on  outstanding  guarantees   22  ,300  .00 

Department  estimate  liability   37  ,968  . 13 


Total  amount  of  all  liabilities,  except  capital  $  1 ,170,081 .13 

Capital  actually  paid  up  in  cash  $     350  ,000 .00 

Surplus  over  all  liabilities   62  ,007  .50 


Surplus  as  regards  policyholders   412  ,007  .50 


Total  liabilities  $  1 ,582  ,088  .63 


EXHIBIT  OF  PREMIUMS. 

Credit. 

Premiums  in  force  December  31  of  previous  year  $  1 ,427  ,876  .69 

Written  or  renewed  during  the  year   1 ,844  ,231 .01 


Total  $  3,272,107.70 

Deduct  expirations  and  cancellations   2, 2 10  ,957  .34 


Net  premiums  in  force  $  1 ,061 ,150.36 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Credit  $  20,765.00    $  19,916.30 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers  .   None. 

Total  losses  and  claims  incurred  during  the  year  $  721 ,439.23 
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AMERICAN  SUEETY  COMPANY. 

Incorporated  1884.  Commenced  Business  1884. 

•  Henky  D.  Lyman,  President. 
H.  B.  Zevely,  Secretary.  William  A.  Brandt,  Treasurer. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year_. 


6,855,436.01 


Net  cash  received  for  premiums: 


.INCOME. 


Fidelity  $  1 ,131 ,138.00 

Surety   1,569,884.48 


Total  premiums  received   2  ,701 ,022  .48 

Gross  interest  on  mortgage  loans  $  1 ,783  .33 

Gross  interest  on  collateral  loans   12  ,532  .79 

Gross  interest  on  bonds  and  dividends  on  stocks   113  ,423  .40 

Gross  interest  on  deposits   17  ,838  .01 

Gross  interest  from  all  other  sources   42. 03 

Gross  rent  from  company's  property,  including  $42,440.00  for 

company's  occupancy  of  its  own  buildings   327  ,005  .90 


Total  gross  interest  and  rents  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. 

Bonds  

Stocks  


7 ,464.50 
25,497.50 


Total  

From  all  other  sources: 

Checks  of  other  parties  in  process  of  collection  December 

31,  1909  $ 

Checks  of  other  parties  in  process  of  collection  December 


31,  1908. 


4,221  .12 


2  ,094.38 


Premiums  paid  in  advance  December  31,  1909  $ 

Premiums  paid  in  advance  December  31,  1908  


45,145.51 
26,848 .79 


Increase  in  liability  for  reinsurance. 


472  ,625.46 


32  ,962.00 


2  ,126.74 


18,292.72 
1 ,341 .20 


Total  income  $  3,228,370.60 


Sum  of  both  amounts  $10  ,083  ,806 


DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Fidelity  

Surety  


238,584.55 
163,797.51 


Total  ^  

Investigation  of  claims  (fidelity)  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  $  65,900.69 

Surety   129,889.61 


402 ,382 .06 
21,233.57 


Total 


195,790.30 
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Stockholders  for  interest  or  dividends  $  312  ,500  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   292  ,699  .57 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions- _  576,332  .02 

State  taxes  on  premiums   29  ,782  .99 

Inspections  (other  than  medical)   42  ,440  .00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   185  ,005  .70 

Taxes  on  real  estate   70  , 1 67  . 68 

Legal  expenses   5, 791. 14 

Advertising   7,309.05 

Printing  and  stationery   21, 993  . 62 

Postage,  telegraph,  telephone  and  express   24  ,468  .31 

Furniture  and  fixtures   15,259.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   21 ,005  .00 

All  other  disbursements: 

Insurance  department  licenses  and  fees   14  ,497  .71 

Municipal  and  miscellaneous  taxes   10  ,035 .36 

Miscellaneous  expense  and  interest   45  ,658  .27 


Total  disbursements  ,  $  2,309,650.15 


Balance  $  7,774,156.46 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,166,047.91 

Mortgage  loans  on  real  estate   33  ,333  .34 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   64  ,750  .00 

Book  value  of  bonds  (excluding  interest),  $2,247,784.68;  and  book  value  of 

stocks,  $1,055,481.25   3  ,303  ,265  . 93 

Cash  in  company's  office   6  ,528  .25 

Deposited  in  trust  companies  and  banks  on  interest   649,545.10 

Deposited  in  trust  companies  and  banks  not  on  interest   164  ,282  .82 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1 , 1909.  October  1 , 1909. 

Fidelity  $       59,301.99  $  4,013.14 

Surety                                                          223,636.42  99,451.56 


282,938.41    $  103,464.70 


386,403.11 


Total  ledger  assets,  as  per  balance  $  7,774,156.46 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   453.34 

Interest  accrued  on  bonds  1   25,205.20 

Interest  accrued  on  other  assets   216.67 

Rents  due  and  accrued   11 ,856  .01 

Gross  assets  $  7,811,887.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  $  103,464.70 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)   64,962.85 

Total   168,427.55 


Total  admitted  assets 


$  7,643,460.13 
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liabilities. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Fidelity  $       49,989.84  $  57,010.65 

Surety   14,460.80  239,878.30 


Totals  $ 

Losses  and  claims: 

Fidelity  

Surety  


Deduct  reinsurance. 


$ 

64,450 

.64 

$ 

296  ,888 

.95 

Resisted. 

Total. 

.$ 

17,010 

.10 

$ 

124,010 

.59 

180,825 

.34 

435,164 

.44 

-$ 

197,835 

.44 

$ 

559,175 
5,237 

.03 
.13 

Total  unpaid  claims  and  expenses  of  settlement  $     553  ,937  .90 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2  ,397  ,338  . 10; 
unearned  premiums  $  1 ,198  ,669  .05 

Gross  premiums  (reinsurance  not  considered)  upon  all  unex- 
pired risks  running  more  than  one  year  from  date  of  policy, 
1206,462  .85;  unearned  premiums   131 ,698.92 


Total  unearned  premiums   1 ,330  ,367  . 97 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Fidelity  $  2,776.90 

Surety   8,581.29 


Total   11,358.19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12  ,500  .00 

State,  county  and  municipal  taxes  due  or  accrued   31 ,752  .92 

Reinsurance  „   1,341.20 

Advance  premiums   45,141.51 

Other  liabilities,  viz.: 

Checks  of  other  parties  in  process  of  collection   4,221 .12 

*    Reserve  for  expense  in  transit   25  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  2  ,015,620.81 

Capital  actually  paid  up  in  cash  $  2  ,500  ,000  .00 

Surplus  over  all  liabilities   3  ,127  ,839  .32 


Surplus  as  regards  policyholders   5  ,627  ,839  .32 


Total  liabilities  $  7  ,643  ,460  . 13 

EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  $     872  ,810  .46    $  1 ,477  ,484 . 12 

Written  or  renewed  during  the  year                                        1,233,221.69  1  , 669  , 575  . 83 


Totals  i  S  2,106,032.15    $  3,117,059.95 

Deduct  expirations  and  cancellations   1 ,108,701 .38       1 ,510,589.77 


Net  premiums  in  force  $      997,330.77    $  1,606,470.18 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed    Gross  Losses 
During  the  Year.  Paid. 

Fidelity  $  7,153.19    $  7,697.95 

Surety   6,376.93  20.26 
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GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  %  728  .049  .28 


COLONIAL  CASUALTY  COMPANY. 

Incorporated  March  12,  1902.  Commenced  Business  March  20,  1902. 

L.  V.  Guthrie,  President- 
J.  Harvey  Thornburg,  Secretary.  D.  G.  Miller,  Treasurer. 

Home  Office,  Miller  Building,  Huntington,  W.  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $150,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $      176  ,077  .36 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  57,404.78 

Health  u   22,595.84 


Total  premiums  received   80  ,000  . 62 

Gross  interest  on  mortgage  loans  $         4  ,592  .07 

Gross  interest  on  collateral  loans   4  ,490  .65 

Gross  interest  on  bonds  and  dividends  on  sfocks   1, 100 .00 

Gross  interest  from  all  other  sources   26  .95 


Total  gross  interest  .   10,209.67 

From  all  other  sources: 

Agents'  credit  balances   52. 64 

Premiums  received,  for  which  list  has  not  arrived   145  .44 

Agents'  balances  charged  off   5.11 


Total  income  $  90,413.48 


Sum  of  both  amounts  $      266  ,490  .84 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  23,455.20 

Health  ,   9,896.27 


Total   33,351.47 

Investigation  of  claims  (accident)   35.36 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  11,316.74 

Health   4,089.98 


Total   15,406.72 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   6  ,889  .24 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.  _$ 

Medical  examiners'  fees  and  salaries  

Inspections  (other  than  medical)  

Rents  ;  __ 

State  taxes  on  premiums  

State,  county  and  city  taxes  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses.,  _  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

All  other  disbursements: 

General  expenses  

Interest  on  mortgage  loans  

Southern  Railway  franchise  

Special  services  

Agents'  balances  

Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $       73  ,550  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..         67  ,355  .50 

Book  value  of  bonds  (excluding  interest)   27  ,068  .75 

Cash  in  company's  office   87  .84 

Deposited  in  trust  companies  and  banks  not  on  interest   7  , 954  . 2 1 

Other  ledger  assets,  viz.: 

Agents'  debit  balances   977.80 

Accident  premiums  in  hands  of  collectors   2  ,305  .40 

Health  premiums  in  hands  of  collectors   1 ,090  .56 

 $ 

On  Policies  or       On  Policies  or 
Renewals  Issued    Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1 , 1909.      October  1, 1909. 

Accident  $         4,931.37    $  729.93 

Health   1,392.76  188.05 


6,324.13  $ 


917.98 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  on  bonds  $  525  .00 

Interest  on  collateral  loans   3,087.68 

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  $  1 , 700  . 00 

Supplies,  printed  matter  and  stationery  1   500.00 

Loans  on  personal  security,  endorsed  or  not   977  .80 

Book  value  of  ledger  assets  over  market  value  (bonds)   393  .75 

Total  


6,182.53 
245.50 
75.10 
462 . 50 
141.67 
1 ,856.40 
1 ,265.69 
306.35 
312.50 
1  ,012.59 
1 ,028.92 
322 .40 

460 . 53 
240.31 
225.00 
8,562.17 
455.72 


78,858.67 


187,632  .17 


180,390.06 


7,242.11 


187,632.17 


3,612.68 


193,444.85 


3  ,571  .55 


Total  admitted  assets 


$  189,873.30 
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LIABILITIES. 

Reported,  Proofs 

Losses  and  claims:  riot  Received.  Resisted.  Total. 

Accident  S         2,675.31    S         1,300.00    S  3,975.31 

Health   663.09    663.09 


Totals  S         3,338.40    S         1,300.00    S  4.638.40 

Deduct  reinsurance     25.89 


Total  unpaid  claims  and  expenses  of  settlement  S        4  ,612  .51 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  S13  ,896  . 13;  unearned  premiums   6  ,948  .06 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1909,  viz.: 

Accident  S  1,463.38 

Health   457.25 


Total   1,920.63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   480.17 

State,  county  and  municipal  taxes  due  or  accrued   262  .47 

Reinsurance   40. 57 

Other  liabilities,  viz.: 

Interest  on  mortgage  loans  not  accrued   886.64 

Interest  on  collateral  loans  not  accrued   266.83 


Total  amount  of  all  liabilities,  except  capital  S  15,417.88 

Capital  actually  paid  up  in  cash  S      150  ,000 .00 

Surplus  over  all  liabilities   23  ,537  .44 


Surplus  as  regards  policyholders   173  ,53/  .44 


Total  liabilities  8      188  , 955  . 32 

EXHIBIT  OF  PREMIUMS.  , 

Premiums  in  force  December  31  of  previous  year  

Written  or  renewed  during  the  year  


Totals  

Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured  

Net  premiums  in  force. 


Accident. 

Health. 

s 

19,537 

.49 

$ 

4,949 

.29 

58,088 

.46 

24  ,038 

.22 

s 

77,625 

.95 

$ 

28,987 

.51 

66,890 

.97 

25,330 

.67 

s 

10.734 

.98 

s 

3,656 

.84 

423 

.41 

72 

.28 

s 

10,311 

.  57 

$ 

3,584 

.56 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  S  4,799.31    S  1,175.78 

Health   789.13  334.50 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers  S  31 ,943  .25 

Total  amount  loaned  to  stockholders  not  officers   36,480.00 

Total  losses  and  claims  incurred  during  the  year   33  ,979  .30 


Ins.  1910-^0 
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COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY, 
ACCIDENT  DEPAKTMENT. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902. 

Arthur  E.  Childs,  President.       William  H.  Brown,  Secretary  and  Treasurer. 
Home  Office,  176-180  Federal  Street,  Boston,  Mass. 


.         .     .  .  .  INCOME. 

Net  cash  received  for  premiums: 

Accident  $  60,215.64 

Health   27,470.99 

Total  premiums  received  $       87  , 686  . 63 

Disability  premiums   2, 006  . 64 


Total  income  (carried  to  life  statement)  ♦  $       89  ,693  .27 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  __$  25,046.39 

Health   5,658.27 

Total   30,704.66 

Investigation  of  claims: 

Accident  $  250.96 

Health  .  .  89.85 

Total   340.81 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  16,437.06 

Health   7,618.66 

Total   24,055.72 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   12  ,582  .53 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.  _  7  ,046  .14 

State  taxes  on  premiums   346  .90 

Inspections  (other  than  medical)   1.00 

Rents   2,145.18 

All  other  taxes,  licenses  and  insurance  department  fees   421 .85 

Legal  expenses   204.41 

Advertising   753  . 14 

Printing  and  stationery   1 ,673  .08 

Postage,  telegraph,  telephone  and  express   1 ,496  .59 

Furniture  and  fixtures   66. 56 

All  other  disbursements: 

Taxes,  furniture  and  fixtures,  etc   12. 14 

State  and  municipal  licenses  and  fees   72. 0.6 

Miscellaneous  j__  4,375.74 

Total  disbursements  (carried  to  life  statement)  $  86,298.51 

LEDGER  ASSETS. 

Note. — This  company  is  doing  both  life  and  accident  business  and  the  assets  are  held 
equally  for  the  protection  of  both  classes  of  policyholders;  therefore  the  assets  are  not  divided 
for  the  different  departments,  but  appear  in  the  life  statement. 
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On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1909.     October  1, 1909. 

Accident  $         6,630.06    $  47.13 

Health   3,560.64  84.37 

$        10,190.70    $  131.50 

Total...  _■  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909  (car- 
ried to  life  statement)  


10,322.20 


131 .50 


„   ,  .  LIABILITIES.  In  Process  of 

Losses  and  claims:  Adjustment. 

Accident  $  10,235.00 

Health   1,825.00 


Total  unpaid  claims  and  expenses  of  settlement  $       12  ,060  .00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $75  ,611 .64;  unearned  premiums   41 ,987 .73 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1909,  viz.: 

Accident  $  2,336.73 

Health   1,242.04 


Total   3,578.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   85.60 

State,  county  and  municipal  taxes  due  or  accrued   874  . 43 

Advance  premiums   116.00 

Unearned  disability  premiums,  50  per  cent   1 ,003  .32 


Total  amount  of  all  liabilities,  except  capital  (carried  to  life  statement)  .$       59  ,705  .85 


EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31  of  previous  year.  _  _ 
Written  or  renewed  during  the  year  

$ 

Accident. 
21  ,193 
81  ,258 

.67 
.36 

$ 

Health. 
7,831 
43,673 

.58 
.59 

Totals   ...    

Deduct  expirations  and  cancellations. .  _  ... 

$ 

102 ,452 
51  ,062 

.03 
.18 

$ 

51  ,505 
25,503 

.17 
.82 

In  force  at  end  of  the  year..  ...   

Deduct  amount  reinsured  ... 

$ 

51  ,389 
1  ,255 

.85 
.67 

$ 

26,001 
523 

.35 
.89 

Net  premiums  in  force  _     _  _  .    __ 

$ 

50,134 

.18 

$ 

25,477 

.46 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  635.01    $  152.85 

Health  ■_   422.00  142.14 


GENERAL  INTERROGATORIES. 


Total  amount  loaned  to  directors  or  other  officers. 
Total  amount  loaned  to  stockholders  not  officers- 
Total  losses  and  claims  incurred  during  the  year.. 


None. 
None. 
$  42,204.66 
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CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.  Commenced  Business  December,  1897. 

H.  G.  B.  Alexander,  President. 
W.  H.  Betts,  Secretary.  W.  H.  Roberts,  Treasurer. 

Home  Office,  Hammond,  Indiana. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,360  ,919 .32 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  2,539,179.01 

Health   577,172.21 


Total  premiums  received   3  ,116  ,351 .22 

Policy  fees  required  or  represented  by  applications   93  ,640  .95 

Gross  interest  on  mortgage  loans  $       27, 126  . 15 

Gross  interest  on  bonds  and  dividends  on  stocks   21 ,129  .63 

Gross  interest  on  deposits   1 ,406 .59 

Gross  interest  from  all  other  sources   22. 40 

Gross  rent  from  company's  property   3  ,067  . 50 


Total  gross  interest  and  rents   52  ,752  .27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  240  .00 

Bonds   1,500.00 


Total   1,740.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,212.12 

Stocks   5,500.00 


Total   6,712.12 

From  all  other  sources: 

Suspense  account   1 ,254  .04 

Agents'  balances   1 ,238 . 12 


Total  income  $  3,273,688.72 


Sum  of  both  amounts  $  4  ,634  ,608  .04 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  812,820.30 

Health   176,442.09 


Total   989,262.39 

Investigation  of  claims: 

Accident  $  13,084.64 

Health   2,872.24 


Total 


15,956.88 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  423,900.66 

Health    89,636.72 

Total  $  513,537.38 

Policy  fees  retained  by  agents   93  ,640  .95 

Stockholders  for  interest  or  dividends   60  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   274  ,872  . 58 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   386  ,782  .81 

Medical  examiners'  fees  and  salaries   10,943.58 

Rents  -   36,171.00 

State  taxes  on  premiums   32, 139 . 52 

Taxes  on  real  estate   536  .24 

All  other  taxes,  licenses  and  insurance  department  fees   11 ,205.49 

Legal  expenses   33,634.15 

Advertising   18,267.43 

Printing  and  stationery   34 , 680 . 23 

Postage,  telegraph,  telephone  and  express   29,721 .83 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   756  .25 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   5  ,369  . 17 

All  other  disbursements: 

Municipal  taxes   2,279.01 

General  expenses   29, 019. 62 

Agents' balances   9,867.67 

Total  disbursements  $  2,588,644.18 

Balance  $  2,045,963.86 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  57  ,479 .76 

Mortgage  loans  on  real  estate   583  ,775  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _  6 ,000  .00 

Book  value  of  bonds  (excluding  interest)   404  ,488  .69 

Cash  in  company's  office   4 ,885  .00 

Deposited  in  trust  companies  and  banks  on  interest   30  ,000  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   95,321 .66 

Bills  receivable   5,669.35 

Other  ledger  assets   283  ,384  . 15 

Accident  and  health  premiums   574,960.25 

Total  ledger  assets,  as  per  balance  $  2  ,045  ,963  .86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  6,305.07 

Interest  due  and  accrued  on  bonds   6,475.20 

Interest  due  and  accrued  on  collateral  loans   103  .19 

  12,883.46 

Market  value  of  real  estate  over  book  value   280  .24 

Gross  assets  $  2,059,127.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  5, 669  . 35 

Furniture  and  fixtures   53, 300 . 6 1 

Supplies,  printed  matter  and  stationery   74  ,058  .77 

Book  value  of  ledger  assets  over  market  value   8  ,905 .56 

Total   141,934.29 


Total  admitted  assets 


$  1,917,193.27 
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liabilities. 


Losses  and  claims: 


In  Process  of 
Adjustment. 


Reported,  Proofs 
not  Received. 


Health. 


Totals  $ 


Losses  and  claims: 

Accident  

Health  


$ 

16,230.17 
1 ,410.00 

$ 

113,017.00 
11  ,253.00 

.* 

17,640.17 

$ 

124,270.00 

Resisted. 

Total. 

$ 

24,395.00 

$ 

153  ,642  .17 

660.00 

3,323.00 

Totals  $ 

Deduct  reinsurance   _ 


25,055.00 


166,965.17 
3,500.00 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy,  $1,595,880.74;  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1909,  viz.: 

Accident  $  77,218.21 

Health  ,   9,731.77 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  

Advance  premiums  

Other  liabilities,  viz.: 

Suspense  account  

Contingent  reserve  


Total  amount  of  all  liabilities,  except  capital- 
Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


300,000  00 
.398,373.61 


163,465.17 


797,940.37 


86,949.98 
14,826.77 
30,000.00 
22,290.57 
1,621.14 

1,725.66 
100,000.00 

.$  1,218,819.66 


Surplus  as  regards  policyholders. 
Total  liabilities  


698,373.61 


.8  1  ,917,193.27 


EXHIBIT  OF  PREMIUMS. 

Accident. 

Premiums  in  force  December  31  of  previous  year  $  1 ,416,550.05 

Written  or  renewed  during  the  year   2  ,537  ,428  .88 


Health. 
$  96,213.10 
654,267.20 


Deduct  amount  reinsured. 


$ 

3,953,978.93 
2 ,421 ,599.33 

$ 

750,480.30 
647,866.10 

$ 

1,532,379.60 
39,113.06 

$ 

102  ,614.20 

Net  premiums  in  force. 


_$  1,493,266.54    $  102,614.20 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  8,206.75    $  2,670.03 

Health     5,939.50  1,070.16 
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general  interrogatories. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  952  ,401 .42 


EDGECOMBE  MUTUAL  HAIL  INSUKANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

James  T.  Howard,  President.  John  M.  Shackleford,  Secretary  and  Treasurer. 

Home  Office,  Tarboro,  N.  C. 


BALANCE  SHEET. 


INCOME. 

Net  cash  received  for  premiums  (hail)  

Gross  interest  on  deposits  


Total  income  

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses  (hail)  


home  office  employees  

Insurance  department  fees  

Legal  expenses  

Advertising  

Postage,  telegraph,  telephone  and  express. 


Total  disbursements  $ 


Balance  $ 


-S 

2,773.61 

1  ,685.29 

60.00 

$ 

4,518.90 

I 

670.00 

359.65 

28.00 

37.20 

7.50 

1  .20 

$ 

1  ,103.55 

$ 

3,415.35. 

LEDGER  ASSETS. 

Cash  in  company's  office  $  172  .00 

Deposited  in  trust  companies  and  banks  on  interest   2  ,000 .00 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,243  .35 


Total  ledger  assets,  as  per  balance 


.$  3,415.35 
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EMPIRE  STATE  SUEETY  COMPANY. 

Incorporated  1901.  Commenced  Business  1901. 

William  M.  Tomlins,  Jr.,  President.  George  Lambert  Smith,  Secretary  and  Treasurer. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,285  ,191 .38 

INCOME. 

Net  cash  received  for  premiums: 

Accident...  $  92,508.34 

Health   48,841.29 

Liability   274,852.11 

Fidelity   123,059.51 

Surety   519,101.58 

Plate-glass   97,408.11 

Steam-boiler   6,582.12 

Burglary  and  theft   94  ,449  . 98 

Sprinkler   7,924.42 

Workmen' s  collective                                                   _  4,603.03 

Total  premiums  received  •_.   1 ,269  ,330  .49 

Gross  interest  on  mortgage  loans  $       11 ,794.57 

Gross  interest  on  bonds  and  dividends  on  stocks   26,965.00 

Gross  interest  on  deposits   2  ,636  .06 

Gross  interest  from  all  other  sources   724.23 

Gross  rent  from  company's  property   515.29 

Total  gross  interest  and  rents  J   42  ,635.15 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,604.17 

Total  income  $  1,314,569.81 

Sum  of  both  amounts  $  2  ,599  ,761 . 19 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  .  $  61,904.06 

Health   15,334.22 

Liability   49,684.17 

Fidelity   8,484.22 

Surety   109,558.50 

Plate-glass   34,405.79 

Steam-boiler   475.75 

Burglary  and  theft   34  , 528  . 54 

Sprinkler   2,880.62 

Workmen' s  collective                                                      '  3,860.89 

Total   321,116.76 

Investigation  of  claims: 

Accident  $  3,595.08 

Health   1,068.15 

Liability   39,556.32 

Fidelity   3,526.38 

Surety   37,312.78 
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Plate-glass  '_  $  1,095.67 

Steam-boiler   114.50 

Burglary  and  theft   2  , 323  . 67 

Workmen's  collective   1, 220  . 45 

Sprinkler   42.75 

Total  $  89,855.75 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  30,584.19 

Health   14,719.40 

Liability   56,907.02 

Fidelity   22,607.41 

Surety  _                                                       "  83,833.74 

Plate-glass   27,104.70 

Steam-boiler   1 ,288  .60 

Burglary  and  theft   22  , 538  . 89 

Workmen's  collective   799  . 00 

Sprinkler   1,361.32 

Total.   261,744  .27 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   104, 912. 35 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions..  57  ,402  .72 

Insurance  department  fees   6, 974  . 42 

Inspections  (other  than  medical)   10, 313. 63 

Rents   25,491.23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   614.03 

Taxes  on  real  estate   1,154.12 

Taxes  on  premiums   13  ,585  .22 

Legal  expenses   1 ,088  .74 

Advertising   29,1 92. 98 

Printing  and  stationery   17, 133  . 96 

Postage,  telegraph,  telephone  and  express   14  ,458  .58 

Furniture  and  fixtures  '_■   2, 815. 69 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,375  .00 

All  other  disbursements: 

Miscellaneous  expenses  .   21, 600  . 75 

Traveling  expenses  .   3,967.95 

Total  disbursements  $     984 ,798  . 15 

Balance  $  1,614,963.04 

LEDGER  ASSETS. 

Book  value  of  real  estate  t  $  87,978.94 

Mortgage  loans  on  real  estate  1  ■   254  ,460  .32 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  22  ,958  .40 
Book  value  of  bonds  (excluding  interest),  $593,398.49;  and 

book  value  of  stocks,  $144,275.00   737  ,673  .49 

Cash  in  company's  office   24  ,735  .38 

Deposited  in  trust  companies  and  banks  on  interest   27  ,196  .87 

Deposited  in  trust  companies  and  banks  not  on  interest   39  ,658  .03 

Bills  receivable,  $17,291.95;  accounts  receivable,  $7,588.97   24,880.92 

Other  ledger  assets,  viz.: 

Agency  balances  and  rent  paid  in  advance   17  ,094  .58 

Judgment  against  City  of  Denver   15,004.06 

Sundry  ledger  accounts   47  ,246  .42 

Cash  in  suspended  blanks   3  ,640  .96 

 $  1,302,528.37 
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Gross  premiums  in  course  of  collection,  viz 

Accident  

Health  

Liability  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Sprinkler  

Workmen's  collective  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1909. 

$  6,413.05 
14,120.31 
51 ,052.42 
12,008.50 
68,959.01 
19,561.93 
22,649.05 
747.75 
710.10 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1909. 

$  862 . 94 

617.59 
15,540.55 
14,919.26 
80,434.50 
289.62 
847 .03 
1  ,998.97 
702 .09 


196,222.12     $  116,212.55 


312,434.67 


Total  ledger  assets,  as  per  balance  $  1 ,614  ,963  .04 

NON-LEDGEB  ASSETS. 

Interest  on  mortgages   5,475.07 

Interest  on  bonds  .   6,815.81 

Interest  on  collateral  loans   298.46 

Interest  on  other  assets   27.66 

Rents  due  on  company's  property   883  .34 

Losses  due  from  reinsuring  companies   295.47 

Gross  assets.-  $  1 ,628  ,758  .85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  $17,291.95;  accounts  receivable,  $7,588.97  $  24,880.92 

Agents'  balances  over  90  days  due   13  ,449 .65 

Sundry  ledger  accounts   47  ,246  .42 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   116,212.55 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Depreciation  of  bonds   18  , 978  . 49 

Depreciation  of  stocks   25  ,865  .00 

Depreciation  of  real  estate   7  ,200  .76 

Total   253,833.79 

Total  admitted  assets  $  1 ,374,925.06 


LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:                  Adjusted.          Adjustment.  not  Received. 

Accident  $         709.16    $         4,987.04  $  2,436.69 

Health                                    893.15                 868.07  1,604.70 

Fidelity                                                              5,134.91  20,247.44 

Surety   579.40  79,508.19   

Plate-glass                                                     3,109.19  91.00 

Steam-boiler       25.00 

Burglary  and  theft                    36.50              4,133.24  4,013.96 

Workmen's  collective  _.      400.84 

Totals  $      2,218.21    $        97,740.64  $  28,819.63 


Losses  and  claims:  Resisted.  Total. 

Accident  $  750.00  $  8,882.89 

Health   250.00  3,615.92 

Fidelity   10,425.34  35,807.69 

Surety   26,877.40  106,964.99 
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Plate-glass  

Steam-boiler  

Burglary  and  theft  

Workmen's  collective. 


Resisted. 

175.00  S 


'00.00 


Totals  

Deduct  reinsurance. 


39, i; 


Net  unpaid  claims,  except  liability  claims. 
Reserve  for  liability  losses  


Total. 
3,375.19 
25.00 
8,883.70 
400.84 


S  167,956.22 
1  ,499.45 


166,456.71 
41  ,274.37 


Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  8813. 082.33; 

unearned  premiums  S 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  S139  ,224  .46; 
unearned  premiums  _•- 


207  ,731 .14 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  S 

Health  

Liability  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Workmen's  collective  

Sprinkler  


408,381 .68 


)2  .43 


10 


12 


,116.30 
423 .60 
,721 .01 
,163.53 
,660.93 
,477.34 
,435.77 
120.82 
127.12 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county  and  municipal  taxes  due  or  accrued  

Due  and  to  become  due  for  borrowed  money  

Reinsurance  

Other  liabilities,  viz.: 

Coinsurance  

Due  for  advances  to  agents  and  adjusters  


Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  S     500  .000 .00 

Surplus  over  all  liabilities   102  ,226  .77 


487,274.11 


39,244.42 
8,982.85 

13,000.00 
3  ,500  .00 
3,947.80 

5.72S.73 
3,289.24 


772 ,698  .29 


602,226.77 


Surplus  as  regards  policyholders  

Total  liabilities  $  1 ,374  ,925 .06 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

Premiums  in  force  December  31  of  pre- 
vious year  $       66.342.23    S        31,151.86    $  182,595.11 

Written  or  renewed  during  the  year   120  ,171 .08  58 ,715 .38  294  ,585  .41 


Totals  

Deduct  expirations  and  cancellations- 


186,513.31 
115,182 .46 


89,867.24  S 
54,081 .71 


477,180.52 
267,193.45 


In  force  at  end  of  the  year  $ 

Deduct  amount  reinsured  


1 ,330.85 
6,614.74 


35,785.53  $ 
1,643.65 


209,987.07 
1  ,611 .25 


Net  premiums  in  force  $       64,716.11    S  34,141 


$  208,375.82 
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Fidelity. 

Surety. 

Plate-glass. 

Premiums  in  force  December  31  of 

pre- 

vious  year 

$ 

73,351 

.40 

$ 

317,406 

84 

$ 

77,570.94 

Written  or  renewed  during  the  year 

134  ,083 

.  17 

473  ,357 

.63 

110 ,074 .02 

Totals..  _.    _  _  -   

$ 

207,434 

.57 

$ 

790 ,764 

.47 

$ 

187 ,644.96 

Deduct  expirations  and  cancellations 

93,197 

.15 

404,227 

.86 

104,816.25 

In  force  at  end  of  the  year 

 $ 

114,237 

.42 

$ 

386,536 

.61 

$ 

82  ,828.71 

Deduct  amount  reinsured 

8,891 

.93 

45,993 

.15 

18.14 

Net  premiums  in  force 

 $ 

105,345.49 

$ 

340,543 

.46 

$ 

82,810.57 

Amount  at  risk  December  31,  1909 

$47,950,555 

.24 

$68,550,466 

.20 

Burglary  and 

Steam-boiler. 

Theft. 

Premiums  in  force  December  31  of  previous  year 

$ 

11  ,255 

.17 

$ 

92  ,496 .27 

Written  or  renewed  during  the  year 

7,234 

.68 

127,558.68 

Totals  __-  __-   

$ 

18,489 

.85 

$ 

220,054.95 

Deduct  expirations  and  cancellations 

7,732 

.31 

103 ,766.94 

In  force  at  end  of  the  year 

-$ 

10,757 

.54 

$ 

116,288.01 

Deduct  amount  reinsured 

20,320.88 

Net  premiums  in  force 

$ 

10,757 

.54 

$ 

95,967.13 

Workmen's 
Sprinkler.  Collective. 

Premiums  in  force  December  31  of  previous  year  $         1 ,687  .90    $        2  ,706 .70 

Written  or  renewed  during  the  yeai   10, 500  .21  5  , 639 . 77 


Totals  

Deduct  expirations  and  cancellations 

 $ 

12  ,188 
4,086 

.11  $ 
.90 

8  ,346.47 
6,798.89 

Net  premiums  in  force    _       _  _   

 $ 

8,101 

.21  $ 

1  ,547.58 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.     '  Paid. 

Accident  $  1,143.02  $  303.56 

Health   2,417.13  654.48 

Liability   396.77   

Fidelity   22.74   

Surety   13.80   

Plate-glass   297.49  123.47 

Burglary  and  theft  _.   241.29   


general  interrogatories. 


Total  amount  loaned  to  directors  or  other  officers. 
Total  amount  loaned  to  stockholders  not  officers.. 
Total  losses  and  claims  incurred  during  the  year.. 


None. 
None. 
$  421,189.99 
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EMPLOYEES'  LIABILITY  ASSURANCE  CORPORATION, 

Limited. 

Incorporated  October  25,  1880.  Commenced  Business  April,  1880. 

Samuel  Appleton,  United  States  Manager. 
Head  Office  in  United  States,  33  Broad  Street,  Boston,  Mass. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4  ,055  ,093  .58 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  262,436.53 

Health   64,924.63 

Liability   3  , 395  , 035  . 92 

Fidelity   104,580.76 

Steam-boiler   9,997.25 

Burglary  and  theft   90  , 974  . 10 

Auto  property   173  ,026  .67 

Workmen's  collective   32  , 957  . 95 

Total  premiums  received   4  , 133  , 933  . 81 

Gross  interest  on  bonds  and  dividends  on  stocks  $      156, 221. 09 

Gross  interest  on  deposits   1 ,981 .54 

Gross  interest  from  all  other  sources   62. 04 

Total  gross  interest   158  ,264  .67 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   21 ,102  .50 

Agents' balances   348.05 

Total  income  $  4,313,649.03 

Sum  of  both  amounts  $  8  ,368  ,742  .61 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  99,359.11 

Health   17,871.16 

Liability   1,002,312.48 

Fidelity   22,659.03 

Burglary  and  theft   20  , 249  . 40 

Auto  property   42, 074  . 43 

Workmen's  collective   12,110.85 

Total   1,216,636.46 

Investigation  of  claims: 

Accident  $  3,788.31 

Health   170.05 

Liability   261,004.93 

Fidelity   1,277.97 

Burglary  and  theft   403  . 14 

Auto  property   4,218.32 

Workmen's  collective   353.03 


Total 


271  ,215.75 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident.  $  82,842.35 

Health   13,636.27 

Liability   764,637.78 

Fidelity   22,144.93 

Burglary  and  theft   22  , 805 . 47 

Auto  property   32,418.14 

Workmen' s  collective   6,912.54 


Total  $  947,777.55 

Remitted  to  home  office   560,167.46 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   83  ,2 99. 16 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  ._.  33  ,165  .29 

Inspections  (other  than  medical)   40  ,468  .53 

Rents   26,441.95 

State  taxes  on  premiums   56  ,236 .46 

All  other  taxes,  licenses  and  insurance  department  fees   6  ,711 .39 

Legal  expenses   2, 977. 80 

Advertising  '   6  , 686  . 30 

Printing  and  stationery   29,075.81 

Postage,  telegraph,  telephone  and  express   24,316.19 

Furniture  and  fixtures   3  , 468  . 95 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   30, 32 5. 00 

All  other  disbursements: 

Interest  expenses   409.25 

Agents'  balances   1 ,942  .77 

Miscellaneous  expenses   2  ,360  .82 


Total  disbursements  $  3  ,343  ,682  .89 


Balance  $  5,025,059.72 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  4  ,341 ,435  .00 

Cash  in  company's  office   2,195.63 

Deposited  in  trust  companies  and  banks  on  interest   262  .59 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,104.37 

Deposited  in  trust  companies  and  banks  not  on  interest   35,657.81 


-$  4,380,655.40 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1 ,  1909.  October  1, 1909. 

Accident  $       37,221.14  $  1,449.76 

Health                                                            12,860.45  21.00 

Liability                                                     518,371.28  17,128.71 

Fidelity  9,599.69  66.37 

Burglary  and  theft   1,288.80   

Credit                                                          13,479.65  52.84 

Auto  property   29,642.61   

Workmen's  collective   3,222.02   


625,685.64    $  18,718.68 


644  ,404 .32 


Ledger  assets  as  per  balance 


.$  5,025,059.72 
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NON-LEDGER  ASSETS. 

Interest  on  bonds   $  57,079.31 


Gross  assets  $  5,082,139.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1.  1909   18  ,718  .68 


Total  admitted  assets  $  5,063,420.35 


LIABILITIES. 

In  Process  of 

Losses  and  claims:                Adjustment.  Resisted.  Total. 

Accident  $    15,450.00  $       12,490.00    $  27,940.00 

Health                                 3,195.00    3,195.00 

Fidelity                              18,885.00  ■    24,000.00  42,885.00 

Burglary  and  theft                3,265.00  195.00  3,460.00 

Auto  property                     22,940.00    22,940.00 

Workmen's  collective  __       3,880.00    3,880.00 


Totals  $    67,615.00    $       36,685.00    $  104,300.00 


Reserve  for  liability  losses   1 ,105  ,451 .52 


Total  unpaid  claims  and  expenses  of  settlement  $  1 ,209  ,751 .52 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $2,900,680.78; 

unearned  premiums  $  1,450,340.39 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $417,- 

280.36;  unearned  premiums   228,336.17 


Total  unearned  premiums   1,678,676.56 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $  9,348.68 

Health   9,150.43 

Liability   152,454.43 

Fidelity   2,517.56 

Steam-boiler   418.61 

Burglary  and  theft   4,088.29 

Auto  property   9,165.30 

Workmen's  collective   866.98 


Total   188,010.28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   40,000.00 

State,  county  and  municipal  taxes  due  or  accrued   35  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  3  ,151 ,438  .36 

Capital  deposit  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   1 ,711 ,981 .99 


Surplus  as  regards  policyholders   1 ,911 ,981 .99 


Total  liabilities. 


$  5,063,420.35 
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EXHIBIT  OF  PREMIUMS. 
Accident. 


Health. 


Liability. 


Premiums  in  force  December  31  of  pre 

vious  year  

Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 


In  force  at  end  of  t 
Deduct  amount  reinsured. 


Premiums  in  force  December  31  of  pre 

vious  year  

Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


Net  premiums  in  force  $ 


$ 

214,369 

13 

$ 

42,717.22 

$  2,355,667 

.59 

260,161 

.58 

62  ,684.58 

3,295,353 

.68 

$ 

474,530 

.71 

$ 

105,401 .80 

$  5,651 ,021 

.27 

254,852 

.98 

55,096.30 

2,993,696 

.92 

-$ 

219,677 

.73 

$ 

50,305.50 

$  2,657,324.35 

325 

.17 

70.00 

201 

.72 

219,352 

.56 

$ 

50,235.50 

$  2,657,122 

.63 

Fidelity. 


Steam-boiler. 


Burglary  and 
Theft. 


$ 

79,933 
119,453 

.18 
.76 

$ 

9,403 
9,433 

.54 
64 

$ 

83,252.59 
90,617.36 

$ 

199,386 
105,641 

.94 
.97 

$ 

18,837 
1  ,782 

.18 
.06 

$ 

173,869.95 
70,159.87 

% 

93  ,744 
201 

.97 
.13 

$ 

17,055 

.12 

$ 

103,710.08 
791 .25 

$ 

93 ,543 

.84 

$ 

17,055 

.12 

$ 

102  ,918.83 

Auto  Property. 


Workmen's 
Collective. 


Written  or  renewed  during  the  year- 


Totals  

Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year  


$ 

28,280 

.89 

$ 

18,479.28 

201 ,844 

.65 

38,983.59 

$ 

230,125 

.54 

$ 

57,462.87 

74,970 

.59 

34,885.16 

$ 

155,154 

.95 

$ 

22,577.71 

Accident  

Health  

Liability  

Fidelity  

Burglary  and  theft  

Workmen's  collective. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 

 $  1,986.15 

  1,163.16 

  14,601.30 

  62.50 

  154.11 

  499.72 


Gross  Losses 
Paid. 
$  433.95 
697.39 
9,685.06 


199.05 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  1 ,607  ,075  .73 
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EMPLOYERS'  INDEMNITY  COMPANY. 

Incorporated  1903.  Commenced  Business  1903. 

Frank  P.  Tobey,  President. 
T.  B.  Dallas,  Secretary.  F.  E.  Trudell,  Treasurer. 

Home  Office,  West  End  Trust  Building,  Broad  and  South  Penn  Square,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  486,018.91 

INCOME. 

Net  cash  received  for  premiums  (liability)   426  ,972  .64 

Gross  interest  on  mortgage  loans  $         1 ,532  .60 

Gross  interest  on  bonds  and  dividends  on  stocks   18,671 .87 

Gross  interest  on  deposits   346  . 15 

Gross  interest  from  all  other  sources   45.21 


Total  gross  interest   20 , 595 . 83 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   302  . 53 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   768.80 


Total  income  $      448  , 639  . 80 


Sum  of  both  amounts  $  934,658.71 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (liability)   128  ,517  .25 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (liability)   59  , 750  . 08 

Policy  fees  retained  by  agents   52  ,776 . 14 

Stockholders  for  interest  or  dividends   8  ,000 .00 

Medical  examiners'  fees  and  salaries   611 .00 

Inspections  (other  than  medical)   409 . 10 

Rents   4,740.75 

Taxes  on  premiums   3  ,972  .81 

All  other  taxes,  licenses  and  insurance  department  fees   2  ,641 .62 

Legal  expenses   29 ,381 .79 

Advertising,  printing  and  stationery   1 ,877.55 

Postage,  telegraph,  telephone  and  express   8,055.18 

Furniture  and  fixtures   657.22 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   101 .75 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  _  $  393.81 

Furniture  and  fixtures   680.04 


Total   1,073.85 

Traveling  expenses   7  ,073  .39 


Total  disbursements  $      309  , 639  . 48 


Balance  $  625,019.23 


Ins.  1910—41 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  43  ,800  .00 

Book  value  of  bonds  (excluding  interest),  $402,836.38;  and 

book  value  of  stocks,  $40,975.75  .   443,812.13 

Cash  in  company's  office   1 ,618  .41 

Deposited  in  trust  companies  and  banks  on  interest   22  ,430  .68 

Bills  receivable   428.15 


Gross  premiums  in  course  of  collection,  viz. : 
Liability  $ 


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,1909. 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1, 1909. 


79,531.70  $ 


33,398.11 


Ledger  assets,  as  per  balance. 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages.  _ 

Interest  due  and  accrued  on  bonds  

Interest  due  and  accrued  on  other  assets. 
Furniture  and  fixtures  


512  ,089.39 


112  ,929.86 


$  625 

,019 

.23 

565 

.82 

6 

,519 

.50 

676 

.33 

3 

,513 

.55 

Gross  assets. 


.$  636,294.43 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $ 

Furniture  and  fixtures  

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  

Book  value  of  ledger  assets  over  market  value.  


428.15 
3,513.55 


33,398.16 
5,211 .13 


Total. 


LIABILITIES. 

Special  reserve  for  estimated  liability  claims  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $282,870.87; 

unearned  premiums  $      141 ,435.43 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $46,889.73; 
unearned  premiums   30,810.56 


42  ,550.99 


Total  admitted  assets  $      593  , 743  . 44 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  (liability)  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Advance  premiums  

Special  contingent  reserve  


32,462.50 


172,245.99 

16,333.85 
3,014.35 
35.50 
20,000.00 


Total  amount  of  all  liabilities, 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


except  capital  $ 

 '_  $  100,000.00 

  249,651.25 


Surplus  as  regards  policyholders. 


244,092.19 


349,651 .25 


Total  liabilities. 


$  593,743.44 
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EXHIBIT  OF  PREMIUMS. 


Liability. 

Premiums  in  force  December  31  of  previous  year  $     278  ,711 .97 

Written  or  renewed  during  the  year   457  ,133  .23 


Total  $  735,845.20 

Deduct  expirations  and  cancellations   405,876.98 


In  force  at  end  of  the  year  ,  $     329  ,968  .22 

Deduct  amount  reinsured   207.62 


Net  premiums  in  force  $     329  ,760  .60 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Liability  $  7,873.57    $  6,702.33 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  128  ,517  .25 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF 
NEW  YOEK. 

Incorporated  1876.  Commenced  Business  1876. 

Geo.  F.  Seward,  President.  Robt.  J.  Hillas,  Secretary. 

Home  Offices,  92-94  Liberty  Street  and  97-103  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  7,423,390.02 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  1,985,904.10 

Health   1,363,282.30 

Liability-  _   2,270,772.71 

Fidelity   413,767.31 

Plate-glass   440,989.96 

Steam-boiler   454,865.76 

Burglary  and  theft   667  , 578  . 18 

Fly-wheel   100,412.15 

Workmen's  collective   23  ,823  .06 

Total  .   7,721,395.53 

Gross  interest  on  collateral  loans  $  712  .05 

Gross  interest  on  bonds  and  dividends  on  stocks   277  ,641 .24 

Gross  interest  on  deposits  in  trust  companies  and  banks   5  ,845  .29 
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Gross  interest  from  all  other  sources  $  735  .58 

Gross  rents  from  company's  property,  including  $59,346.48  for 

company's  occupancy  of  its  own  buildings   65  ,167  .73 

Total  gross  interest  and  rents  $      350  ,101 .89 

From  all  other  sources: 

Unearned  premiums  retained  for  reserve  purposes  under 

•  contract  with  Munich  Reinsurance  Company  $  4,339.59 

Fidelity  insurance  fund  (subscriptions  from  agents  and 

employees)   1 ,296  . 40 

Profit  and  loss  account   305.21 

Premiums  paid  in  advance   2  ,500 .00 

All  other   664.66 

  9,105.86 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)    4  ,215  .00 

Total  income  $  8,084,818.28 

Sum  of  both  amounts  $15  ,508  ,208  .30 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  _'  $  778,699.47 

Health   477,179.87 

Liability   759,505.60 

Fidelity   53,726.62 

Plate-glass   113,525.75 

Steam-boiler   39,302.02 

Burglary  and  theft   201 , 993  . 46 

Fly-wheel   8,041.53 

Workmen's  collective   8, 693  . 04 

Total   2,440,667.36 

Investigation  and  adjustment  of  claims: 

Accident  $  57,595.70 

Health   35,079.95 

Liability   330,830.65 

Fidelity   14,967.43 

Plate-glass   12,904.15 

Steam-boiler   5 , 770  . 12 

Burglary  and  theft   28  ,813  .54 

Fly-wheel   1,282.48 

Workmen's  collective   1 ,305  .68 

Total   488,549.70 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  625,763.80 

Health  :   358,953.27 

Liability   432,208.79 

Fidelity   55,669.48 

Plate-glass   117,302.65 

Steam-boiler   82,129.28 

Burglary  and  theft   144  , 765  . 08 

Fly-wheel   16,233.90 

Workmen's  collective   2,754.79 

Total   1,835,781.04 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   505  ,877  .76 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  368  ,887  .05 

Medical  examiners'  fees  and  salaries   6,868.89 

Inspections  (other  than  medical  and  claim)   223  ,747 . 15 
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Rents  $ 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  _  _'  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  

All  other  disbursements: 

Exchange  and  collection  fees  $        2  ,475  .64 

Subscriptions   1,1 82. 47 

Interest   1,909.37 

Suspense  account  ,   100  .08 

Premiums  paid  in  advance,  December  31,  1908   18  ,904  .03 

Profit  and  loss  account   1 ,906  .75 

Sundries   19,591.22 


49,970.09 
31  ,835.67 
17,599.88 

102,893.61 
19,833.05 
5,104.34 
20  ,741 .67 
87,712 .07 
38,709.83 
4,839.42 

170,000.00 


Agents'  balances  charged  off. 


46,069.56 
602.73 


Total  disbursements  $  6,466,290.87 


Balance  ._  $  9,041,917.43 


LEDGER  ASSETS. 

Book  value  of  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.. 
Book  value  of  bonds,  $2,747,562.77;  and  stocks,  $3,595,268.49. 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


1,232,285.23 
177,500.00 
6 ,342 ,831 .26 
3  ,875.75 
36,771 .53 
20,165.14 


-$  7,813,428.91 


On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz . :    October  1 , 1 909. 

Accident  $  146,167.88 

Health   258,220.55 

Liability   260,339.98 

Fidelity   29,781.46 

Plate-glass   54, 667  . 04 

Steam-boiler   68  , 667  . 99 

Burglary  and  theft   71 ,834.61 

Fly-wheel   13, 938  . 23 

Workmen' s  collective   6,614.07 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1, 1909. 

$  29,598.99 
27,679.92 
69  ,601 .07 
20,682.58 
2,509.76 
6  ,262 .78 
5,575.77 
198.05 
1  ,120.63 


Totals  $      910,231.81    $  163,229.55 


Agents'  balances  and  sundry  ledger  accounts- 
Ledger  assets  as  per  balance  


1,073,461.36 
110,691 .77 


,997,582.04 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  39  ,076  .63 

Interest  accrued  on  collateral  loans   73. 40 

Interest  accrued  on  other  assets   250.48 

Rents  accrued  on  company's  property  or  lease   426  .28 


Market  value  of  stocks  over  book  vah 


39,826.79 
835,436.51 


Gross  assets 


$  9,872,845.34 
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DEDUCT  ASSETS  XOT  ADMITTED. 


Premiums  in  course  of  collection  written  prior  to  October  1, 

1909  ^  $  163,229.55 

Agents'  balances  and  sundry  ledger  accounts   110,691 .77 

 $  273,921.32 

Total  admitted  assets  $  9,598,924.02 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                         Adjustment.  not  Received. 

Accident  ,  $     208,080.00  $  122,970.01 

Health   73,125.00  101,309.42 

Fidelity   34,290.33   

Plate-glass   13,011.41   

Steam-boiler   26,505.00   

Burglary  and  theft   39,654.00   


Totals  $      394,665.74    $  224,279.43 


Losses  and  claims:  Resisted.  Total. 

Accident  $  79,850.00    $  410,900.01 

Health   6,025.00  180,459.42 

Fidelity   23,681.44  57,971.77 

Plate-glass   800.00  13,811.41 

Steam-boiler   750.00  27,255.00 

Burglary  and  theft   14,238.00  53,892.00 


Totals  $      125,344.44    $  744,289.61 


Deduct  reinsurance   1,809.71 


Net  unpaid  claims,  except  liability  claims  $  742,479.90 

Special  reserve  for  unpaid  liability  losses   1 ,008  ,242  .43 


Total  unpaid  claims  and  expenses  of  settlement  $  1 ,750  ,722  .33 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  excise 

risks  written  in  New  York  State  running  one  year  or  less 

from  date  of  policy,  $69,202.64;  unearned  premiums  75 

percent  $  51,901.98 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  §6,240,555.56; 

unearned  premiums  50  per  cent   3  ,120,277.78 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $1,209,- 

555.79;  unearned  premiums,  pro  rata   627  ,294  .78 


Total  unearned  premiums   3,799,474.54 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  on  or  after  Oc- 
tober 1,  1909,  viz.: 

Accident.-.  $  50,661.79  t  . 

Health   86,194.02 

Liability   58,107.89 

Fidelity   4,586.34 

Plate-glass   16,760.92 

Steam-boiler   14,852.88 

Burglary  and  theft   17  ,750.33 

Fly-wheel   2,623.18 

Workmen's  collective  l   1,1 32. 33 


Total 


252,669.68 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $       53  ,128  .40 

State,  county  and  municipal  taxes  due  or  accrued   100  ,000  .00 

Reinsurance   7,608.55 

Advance  premiums   2, 500  . 00 

Other  liabilities,  viz.: 

Fidelity  insurance  fund  $       1 1 , 088  . 22 

Unearned  premiums  retained  under  contract  with  Munich 

Reinsurance  Company   51 ,817  .21 

Suspense  account   3, 552  . 72 

Allother   2,132.47 

—  —  68,590.62 

Total  amount  of  all  liabilities,  except  capital  $  6,034,694.12 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000 .00 

Surplus  over  all  liabilities   2  , 564  , 229  . 90 

Surplus,  as  regards  policyholders   3  ,564  ,229  .90 

Total  liabilities  .  -  $  9  , 598  , 924  . 02 


exhibit  of  premiums. 

Accident.               Health.  Liability. 

In  force  December  31,  1908  $  1,902,829.25    $  1,036,704.40  $  1,690,674.85 

Written  or  renewed  during  the  year              2,828,987.99        1,679,217.97  2,400,489.70 


Totals..  _  __  ...   

$ 

4,731 

,817 

24 

$ 

2,715,922 

.37 

$ 

4 

,091  ,164 

55 

Deduct  expirations  and  cancellations 

2,740 

,598 

.96 

1  ,574,061 

.16 

2 

,228,095 

11 

In  force  at  end  of  the  year  

1  ,991 

,218 

.28 

$ 

1  ,141  ,861 

.21 

$ 

1 

,863,069 

.44 

Deduct  amount  reinsured    _            .  . 

169 

.95 

79 

.79 

Net  premiums  in  force 

$ 

1  ,991 

,048 

.33 

$ 

1 ,141 ,861 

.21 

$ 

1 

,862  ,989 
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Fly-wheel. 

Fidelity. 

Plate-glass. 

In  force  December  31,  1908  

...$ 

167,985 

.08 

$ 

369,882 

.02 

$ 

368 

,449. 

93 

Written  or  renewed  during  the  year 

114,448 

.26 

452 ,675 

.76 

496 

,653. 

00 

Totals.                                 _  .. 

282  ,433 

.34 

$ 

822,557 

.78 

$ 

865 

,103. 

83 

Deduct  expirations  and  cancellations 

102  ,637 

.12 

461 ,504 

.45 

472 

,851 . 

93 

In  force  at  end  of  the  year 

179,796 

.22 

$ 

361 ,053 

.33 

$ 

392 

,251  . 

90 

Deduct  amount  reinsured 

6,330 

.47 

153  . 

61 

Net  premiums  in  force           _  . 

.--$ 

179,796 

.22 

$ 

354,722 

.86 

$ 

392 

,098. 

29 

Amount  at  risk  December  31,  1909 

8( 

),  699, 883 

.70 

Burglary  and  Workmen's 
Steam-boiler.  Theft.  Collective. 

In  force  December  31,  1908  $      772,727.15    $      750,678.87  $  24,771.33 

Written  or  renewed  during  the  year   566  ,484  .87  762  ,438  .61  18  ,668  .98 


Totals  $  1,339,212.02    $1,513,117.48    $  43,440.31 

Deduct  expirations  and  cancellations   533,293.20  738,567.21  22,515.97 


In  force  at  end  of  the  year  $      805,918.82    $      774,550.27    $  20,924.34 

Deduct  amount  reinsured   4,596.00 


Net  premiums  in  force 


$  805,918.82 


$  769,954.27 


$  20,924.34 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Accident  $              12,089.03  $  8,791.48 

Health  '_                                                                                9,135.54  6,526.02 

Liability                                                                                     7,446.13  '  8,824.02 

Fidelity   344.40   v  

Plate-glass                                                                                      2  , 849  . 32  776.21 

Steam-boiler                                                                               3,173.29  57.50 

Burglary  and  theft   1 , 628  . 42   I  _  _ 

Fly-wheel   1,552.56   

Workmen's  collective                                                                       172.94  14.25 


Totals  $  38,391.63    $  24,989.48 


general  interrogatories. 

Losses  and  claims  (less  reinsurance)  incurred  during  the  year  $  3,310,011 .45 


FIDELITY  AND  DEPOSIT  COMPANY. 

Incorporated  February,  1890.  Commenced  Business  June,  1890. 

Edwin  Warfield,  President.         Harry  Nicodemus,  Secretary  and  Treasurer. 
Home  Office,  Northwest  Corner  Charles  and  Lexington  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  5  ,941 ,281 .90 

Net  cash  received  for  premiums:  INCOME. 

Fidelity  $  1 ,898,010.47 

Surety   497,335.41 


Total  premiums  received   2  ,395  ,375  .88 

Inspections   1, 504  . 70 

Gross  interest  on  collateral  loans  $        2  ,000  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   193  ,181 .81 

Gross  interest  on  deposits   4  ,750  . 14 

Gross  rent  from  company's  property   59  ,124  .21 


Total  gross  interest  and  rents   259  ,056  . 16 

Agents'  balances   50.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,750.00 

Stocks   26,205.00 


Total 


31,955.00 
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From  all  other  sources: 

Commissions  and  fees  $  4,885.37 

Items  recovered   561 .00 

Return  premiums   8, 571. 10 

Advance  premiums  _  _  =.   22, 432  . 57 

Premiums  due  for  reinsurance   10  ,303  .81 

Total  income  $  2,734,395.59 

Sum  of  both  amounts  $  8  ,675  ,677  .49 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  612,263.74 

Surety   291,546.13 

Total   903,809.87 

Investigation  of  claims: 

Fidelity  -  $  26,075.97 

Surety   6,160.36 

Total  1  -   32,236.33 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes : 

Fidelity  $  421,795.80 

Surety   100,215.78 

Total   522,011.58 

Stockholders  for  interest  or  dividends   320  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   208,287.34 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions-.  66,894.15 

Inspections  (other  than  medical)   23, 185  . 94 

Rents,  including  $15,450.01  for  company's  occupancy  of  its  own  buildings   24,706.47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   18  ,952  .33 

Taxes  on  real  estate   16, 6 10. 49 

All  other  taxes,  licenses  and  insurance  department  fees   2  ,234  .34 

Legal  expenses   54,377.24 

Advertising  _1   4,090.48 

Printing  and  stationery   16  ,326  .40 

Postage,  telegraph,  telephone  and  express   19  ,930  . 16 

Furniture  and  fixtures   4, 93 7. 95 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  16,580.00 

Stocks   764.00 

Total   17,344.00 

All  other  disbursements: 

Development,  $6,194.34;  traveling  expenses,  $13,265.22;  incidentals,  $10,- 

418.05   29,877.61 

Miscellaneous,  agents'  licenses  and  taxes   54,585.39 

State  taxes  on  premiums   28  ,003  .25 

Total  disbursements  $  2,384,571.51 

Balance  $  6,291,105.98 


LEDGER  ASSETS. 

Book  value  of  real  estate  _  $     841 ,230  .98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.-  104  ,900.00 
Book  value  of  bonds  (excluding  interest),  $2,871,550.00;  and 

book  value  of  stocks,  $1,573,950.00   4,445,500.00 
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Deposited  in  trust  companies  and  banks  on  interest  $  150  ,236  .78 

Deposited  in  trust  companies  and  banks  not  on  interest   239  ,065  . 14 

Other  ledger  assets,  viz.: 

Real  estate,  new  building  account   6  ,731 .42 

New  York  excise  current  losses  fund   7  ,087  .47 

New  York  excise  reserve  fund   38  ,962  .50 

Advance  on  contracts   168  ,002  .63 


-$  6  ,001  ,716.92 


On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909. 

Fidelity  $  191,143.86 

Surety   44,974.13 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1, 1909. 

$  42,762.13 
10,508.94 


$      236,117.99  $ 


53,271 .07 


289  ,389.06 


Ledger  assets,. as  per  balance  $  6,291,105.98 


DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909. 


53,271.07 


Total  admitted  assets  $  6,237,834.91 


LIABILITIES. 


Losses  and  claims: 
Fidelity  


Adjusted. 
.$  20,720.32 


In  Process  of 
Adjustment. 
18,470.76 


Reported,  Proofs 

not  Received. 
$  185,008.85 


Losses  and  claims:  Resisted.  Total. 

Fidelity  „  $      134,180.87    $  358,380.80 

Surety   77,450.00  77,450.00 


Total  unpaid  claims  and  expenses  of  settlement  $     435  ,830  .80 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $1 ,973  ,132  .21; 
unearned  premiums  -  $  986,566.11 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $203  ,258  .59; 
unearned  premiums   129,944.53 

Gross  premiums  on  excise  bonds  written  in  New  York  State, 

$58,950.40;  unearned  premiums   44,212.80 

Total  unearned  premiums   1  ,160  ,723  .44 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Fidelity  $  41,482.46 

Surety   9,846.40 

Total  .   51,328.86 

State,  county  and  municipal  taxes  due  or  accrued   35,000.00 

Return  premiums   8, 571. 10 

Reinsurance  .   10,303.81 

Advance  premiums   22, 432  . 57 

Total  amount  of  all  liabilities,  except  capital  $  1 ,724,190.58 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000  .00 

Surplus  over  all  liabilities   2  ,513  ,644.33 

Surplus  as  regards  policyholders   4, 5 13  ,644  .33 

Total  liabilities  $  6,237,834.91 
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EXHIBIT  OF  PREMIUMS. 


Fidelity. 

Surety. 

Premiums  in  force  December  31  of  previous  year  

.$ 

1 

,414,449 

.80 

$ 

361 

,993 

,08 

Written  or  renewed  during  the  year  

1 

,843,771 

.07 

418 

,652 

.51 

$ 

3 

,258,220 

.87 

% 

780 

,645 

.59 

1 

,353,088 

.39 

337 

,500 

.22 

In  force  at  end  of  the  year  

$ 

1 

,905,132 

.48 

$ 

443 

,145 

.37 

106,020 

.56 

6 

,916 

.09 

.* 

1 

,799,111 

.92 

$ 

436 

,229 

.28 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Fidelity  $  6,766.71  $  

Surety   3,014.25  1,170.45 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  691 ,971 .60 


GENEEAL  ACCIDENT,  FIEE  AND  LIFE  ASSURANCE 
COEPOEATION  OF  PEETH,  SCOTLAND. 

Incorporated  February  23,  1891.  Commenced  Business  February  23,  1891. 

Franklin  J.  Moore,  United  States  Manager. 
Head  Office  in  United  States,  400  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  DEPOSIT,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,670  ,869  .45 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  1 ,104,450.87 

Health  _■   366,848.02 

Liability   1,115,562.40 

Burglary  an d  theft   176,161.83 

Auto  property  damage   312  ,836  .69 


Total  premiums  received   3,075,859.61 

Policy  fees  required  or  represented  by  applications   74,363  .00 

Gross  interest  on  bonds  and  dividends  on  stocks  $  44,339.83 

Gross  interest  on  deposits   1 ,419 . 13 

Gross  interest  from  all  other  sources   22. 34 

Gross  rent  from  company's  property   16  ,499 .76 


Total  gross  interest  and  rents 


62,281.06 


0 
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Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  $  160  .00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   1 ,062  .49 

From  all  other  sources: 

Salvage  on  return  premiums   733  . 36 

Sale  of  gas  stock   370 .00 

Total  income  $  3,214,829.52 

Sum  of  both  amounts  $  4  ,885  ,698  .97 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  410,885.36 

Health   136,961.78 

Liability   318,765.40 

,  Burglary  and  theft   63  , 097  . 95 

Auto  property  damage   95  ,847  .28^, 

Total   1,025,557.77 

Investigation  of  claims: 

Accident  $  4,765.98 

Health   1,588.66 

Burglary  and  theft   3,599.27 

Auto  property  damage   10  ,730  .41 

Total  .   20,684.32 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  326,545.95 

Health   108,478.89 

Liability   233,805.14 

Burglary  and  theft   48  , 23 7  . 78 

Auto  property  damage   84,270.70 

Total   801,338.46 

Policy  fees  retained  by  agents   74 ,363  .00 

State  taxes  on  premiums   38, 170  . 13 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   195, 975 . 33 

State  taxes  on  personal  property   1 ,269  .52 

Medical  examiners'  fees  and  salaries   16,975.61 

Inspections  (other  than  medical)   11 ,738 .31 

Rents   36,365.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,110.38 

Taxes  on  real  estate   1 ,930 .50 

All  other  taxes,  licenses  and  insurance  department  fees   8  ,447  .65 

Legal  expenses  •   5 , 802  . 87 

Advertising  :   1 , 604 . 03 

Printing  and  stationery   28,889.56 

Postage,  telegraph,  telephone  and  express   24,136.09 

Furniture  and  fixtures   6  ,992  .66 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   350  .00 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   370  .00 

All  other  disbursements: 

Remitted  to  home  office   120  ,420  . 57 

Traveling  expenses   19,774.48 

Agents'  conventions   3,321.51 

Miscellaneous   29,557.22 


Total  disbursements  $  2,478,145.14 


Balance 


$  2,407,553.83 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  213,160.58 

Book  value  of  bonds  (excluding  interest),  $1,410,079.20;  and 

book  value  of  stocks,  $136,185.35   1,546,264.55 

Cash  in  company' s  office   507  .36 

Deposited  in  trust  companies  and  banks  on  interest   194,767.49 

Deposited  in  trust  companies  and  banks  not  on  interest   371 .90 

Accounts  receivable   5,746.07 


1 ,960  ,817 .95 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz. :    October  1 ,  1909.  October  1 , 1909. 

Accident  $       38,086.50  $  4,623.22 

Health                                                         12,695.50  1,541.07 

Liability                                                     251,740.36  11,487.90 

Burglary  and  theft....                                33,838.41  6,869.79 

Auto  property  damage                                   79,131.05  6,722.08 


415,491.82    $  31,244.06 


446,735. 


Ledger  assets,  as  per  balance  $  2  ,407  ,553  .83 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  $       17  ,004  .94 

Interest  due  on  other  assets   2, 194. 42 

  19,199.36 

Gross  assets  $  2,426,753.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  $  31 ,244.06 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   69,189.55 

Real  estate   33,160.58 

Accounts  receivable   5  ,746  .07 

Total   139,340.26 

Total  admitted  assets  $  2  ,287  ,412  .93 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                  Adjusted.          Adjustment.         not  Received. 

Accident  $      4,563.91    $        62,660.72  $  4,724.10 

Health   1,208.57  13,555.15  705.90 

Burglary  and  theft   30.10  5,624.39  2,894.00 

Auto  property   5,000.00  34,000.00   


Totals  $    10,802.58    $      115,840.26    $  8,324.00 
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Losses  and  claims:  Resisted.  Total. 

Accident.  __  $  14,634.53  $  86,583.26 

Health  _'   2,713.45  18,183.07 

Burglary  and  theft   2,294.00  10,842.49 

Auto  property  1  _"   10,239.65  49,239.05 


Totals  $       29,881.03    $  164,847.87 


Deduct  reinsurance   5,722.49 


Net  unpaid  claims,  except  liability  claims  $  159,125.38 

Reserve  for  liability  losses   269  ,291 .22 


Total  unpaid  claims  and  expenses  of  settlement  $     428  ,416  .60 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $1 ,858  ,834  .83; 
unearned  premiums  $      929, 427. 42 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $83  ,190  .70; 
unearned  premiums   45, 346. 36 


Total  unearned  premiums   974,773.78 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $  12,568.55 

Health   4,189.52 

Liability   83,074.31 

Auto  property.  :   26,113.25 

Burglary  and  theft   1 1 , 1 66  . 67 


Total   137,112.30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,000.00 

State,  county  and  municipal  taxes  due  or  accrued   50  ,276  .75 

Advance  premiums  '   18, 460  . 95 

Voluntary  reserve  for  contingent  liability   50  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  f  1 ,669,040.38 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   368  ,372  .55 


Surplus  as  regards  policyholders   618  ,372  .55 


Total  liabilities  .  $  2  ,287,412  .93 


EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of 

pre- 

vious  year          .  _ 

$  358,607. 

87 

$ 

107,119 

63 

$  544,286 

66 

Written  or  renewed  during  the  year  • 

1 ,184,438 

.84 

294,812 

.94 

1  ,383,029. 

74 

Totals  

$  1,543,046 

.71 

$ 

401 ,932 

.57 

$  1  ,927,316 

40 

Deduct  expirations  and  cancellations 

1  ,106,404 

.58 

368,801 

.53 

999,889 

.89 

In  force  at  end  of  the  year 

$  436,642 

.13 

$ 

33,131 

.04 

$  927,426 

.51 

Deduct  amount  reinsured 

15,264 

.71 

5,088 

.23 

2,925 

.69 

Net  premiums  in  force  $      421,377.42    $       28,042.81    $  924,500.82 
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Auto  Property  Burglary  and 
Damage.  Theft. 

Premiums  in  force  December  3 1  of  previous  year  $      114,761.57  $      208  , 228  . 83 

Written  or  renewed  during  the  year  ,   379,111.39  210,441.14 

Totals  .  $      493,872.96  $  418,669.97 

Deduct  expirations  and  cancellations   215,832.49  200,274.31 

In  force  at  end  of  the  year  $     278,040.47  $  218,395.66 

Deduct  amount  reinsured   28,331.65 

Net  premiums  in  force  $     278,040.47  $  190,064.01 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  |  8,809.24  $  4,697.20 

Health   2,936.41  1,565.73 

Liability   75.46   

Burglary  and  theft   395.31   


Totals  _~_  $  12,216.42    $  6,262.93 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  1 ,027  ,931 . 54 


HAKTFOBD  STEAM-BOILEK  INSPECTION  AND 
INSURANCE  COMPANY. 

Incorporated  June,  1866.  Commenced  Business  October,  1866. 

L.  B.  Brainerd,  President  and  Treasurer.      Charles  S.  Blake,  Secretary. 
Home  Office,  56  Prospect  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4  ,036  ,713  .62 

$  1,728,915.44 
4,075.58 


Net  cash  received  for  premiums:  INCOME. 

Steam-boiler  

Fly-wheel  


Total  premiums  received 


1 ,732 ,991 .02 
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Gross  interest  on  mortgage  loans  $  51 ,504  .84 

Gross  interest  on  bonds  and  dividends  on  stocks   126  ,263  .48 

Gross  interest  on  deposits   3, 128  .83 

Gross  interest  from  all  other  sources   387  .77 

Gross  rent  from  company's  property   74  .00 


Total  gross  interest  and  rents  $  181 ,358  .92 

Inspections   15,496.27 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   175.00 

Contingent  agents'  balances   400.00 


Total  income  $  1,930,421.21 


Sum  of  both  amounts  $  5,967,134.83 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (steam-boiler)   70  ,745  .81 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Steam-boiler  .  $  176,121.48 

Fly-wheel   248.72 


Total   176,370.20 

Stockholders  for  interest  or  dividends   100  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   62  ,736  .99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions, _  259,263.79 

Inspections  (other  than  medical)   488  ,526  .60 

Taxes  on  premiums   15, 430 . 78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4  ,070  .24 

Taxes  on  real  estate   2  ,000  .00 

All  other  taxes,  licenses  and  insurance  department  fees   5  ,894 .47 

Legal  expenses  *   581. 98 

Advertising  '.   1,868.23 

Printing  and  stationery   18, 076. 93 

Postage,  telegraph,  telephone  and  express   19,119.07 

Furniture  and  fixtures  _._  2, 687 . 97 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,480  .00 

All  other  disbursements: 

Municipal  taxes   20  ,840  . 12 

Office  expenses   1 ,079.25 

Exchange   519.26 


Total  disbursements  $  1 ,252  ,291 


Balance  $  4,714,843.14 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  93 , 600 . 00 

Mortgage  loans  on  real  estate   1 ,107  ,060  .00 

Book  value  of  bonds  (excluding  interest),  $2,554,910.51;  and 

book  value  of  stocks,  $429,358.36   2  ,984  ,268  .87 

Cash  in  company's  office   1 ,582  .93 

Deposited  in  trust  companies  and  banks  on  interest   122  ,953  .95 

Cash  in  course  of  transmission   30  ,308  .95 


-$  4,339,774.70 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1 , 1909.  October  1 , 1909. 

Steam-boiler  $     227,010.99  $  147,019.98 

Fly-wheel  '.   1,037.47   


228,048.46    $  147,019.98 
   $  375,068.44 


Ledger  assets,  as  per  balance  $  4 ,714  ,843  . 14 

NON -LEDGER  ASSETS. 

Interest  on  mortgages   29 ,771 .37 

Interest  on  bonds   37  ,809 . 13 

Market  value  of  bonds  and  stocks  over  book  value   79  ,207  .13 


Gross  assets  $  4,861,630.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909   147,019.98 

Total  admitted  assets  $  4,714,610.79 

liabilities. 

Losses  and  claims  in  process  of  adjustment  (steam-boiler)  $  90,939.53 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $95,650.87;  un- 
earned premiums  $  47,825.43 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $3,614,206.64; 
unearned  premiums  _-   1 ,895  ,906  .86 


Total  unearned  premiums   1 ,943  ,732  .29 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Steam-boiler  $       45  ,402  .20 

Fly-wheel   207.49 


Total   45,609.69 

State,  county  and  municipal  taxes  due  or  accrued   25  ,000  .00 

Special  contingent  reserve   16, 835. 50 


Total  amount  of  all  liabilities,  except  capital  "_  $  2,122,117.01 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  liabilities   1 ,592  ,493  .78 


Surplus  as  regards  policyholders   2  ,592  ,493  .78 


Total  liabilities-...  $  4,714,610.79 

EXHIBIT  OF  PREMIUMS. 

Fly-wheel.  Steam-boiler. 

Premiums  in  force  December  31  of  previous  year  $ 

Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 


$ 

847 

.50 

$  3,697,499.94 

4,179 

.58 

1  ,481 ,842.98 

.-■$ 

5,027 

.08 

$  5,179,342.92 

166 

.50 

1 ,474,345.99 

$ 

4,860 

.58 

$  3,704,996.93 

Ins.  1910—42 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Steam-boiler  $  19,909.59    $  4,835.79 

Fly-wheel   44.63 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  128  ,671 .41 


LLOYDS  PLATE-GLASS  INSUKANCE  COMPANY. 

Incorporated  August,  1882.  Commenced  Business  September,  1882. 

William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary  and  Treasurer. 

Home  Office,  63  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     812, 501. 90 

INCOME. 

Net  cash  received  for  premiums  (plate-glass)   593  ,351 .97 

Gross  interest  on  bonds  and  dividends  on  stocks  $  20,974.00 

Gross  rent  from  company's  property,  including  $7,000.00  for 

company's  occupancy  of  its  own  buildings   16  ,869  .24 

Total  gross  interest  and  rents   37  ,843  .24 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (other  assets)   515.63 


Total  income  $     631 ,710  .84 


Sum  of  both  amounts  $  1 ,444  ,212  .74 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (plate-glass)   156  ,737  .63 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (plate-glass)   171 ,692  .05 

Stockholders  for  interest  or  dividends   50  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   58, 649. 62 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  ._  2  ,843  .60 

Rents,  including  $7,000.00  for  company's  occupancy  of  its  own  buildings   8,054.92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5  ,844  .32 

Taxes  on  real  estate   6  ,376  .55 

Licenses  and  insurance  department  fees  :   6  ,540  .96 

Legal  expenses   402.08 

Advertising   2,250.25 

Printing  and  stationery   3  ,724  .42 


Fidelity  and  Casualty  Insurance  Companies. 


659 


Postage,  telegraph,  telephone  and  express  $         5,172  .92 

Furniture  and  fixtures   553.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,200  .00 

All  other  disbursements: 

State  taxes  on  premiums   5  ,744  .35 

County  taxes  $  38.84 

City  licenses  and  taxes   944.30 

Canadian  licenses,  taxes  and  fees   251 .23 

  1,234.37 

Supplies,  fixtures  and  miscellaneous  expenses   7  ,541 .27 

Agents'  balances  charged  off   752.01 


Total  disbursements  $  497,314.32 


Balance  $  946,898.42 


ledger  assets. 

Book  value  of  real  estate  ..  $  245  ,763  .18 

Book  value  of  bonds  (excluding  interest),  $256,456.40;  and 

book  value  of  stocks,  $300,093.98   556  ,550  .38 

Cash  in  company's  office   15  ,708  .96 

Premiums  in  course  of  collection  (plate-glass)   101 ,444  .01 

Deposits  not  on  interest   27  ,431 .89 


Ledger  assets,  as  per  balance  -  $     946  ,898  .42 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  5,014.80 

Rents  accrued  on  company's  property  or  lease   275  .00 

  5,289.80 

Market  value  of  real  estate  over  book  value   19  ,236  .82 

Other  non-ledger  assets,  viz.: 

Salvage  glass  on  hand  $         7  ,366  .43 

Sundry  accounts   195.00 

  7,561.43 


Gross  assets  $      978  ,986  .47 


DEDUCT  ASSETS  NOT  ADMITTED. 

Salvage  glass  on  hand  $ 

Sundry  accounts  

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  

Book  value  of  ledger  assets  over  market  value, 
viz.:  ^ 

Bonds  as  per  schedule  $        4  ,712  .09 

Stocks  as  per  schedule   5  ,673  .98 


7,366.43 
195.00 


2  ,534  .09 


10,386.0- 


20,481.59 


Total  admitted  assets. 


958,504. 


Losses  and  claims: 
Plate-glass  


LIABILITIES. 

In  Process  of 
Adjusted.  Adjustment. 
 $         8,820.92    $  5,890.03 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $425  ,871 .08; 

unearned  premiums  $  212,935.54 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $116  ,896  .65; 
unearned  premiums  .        58, 139  . 98 


14,710.95 


Total  unearned  premiums 


271 ,075.52 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  (plate-glass)  $  32  ,969.97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   19.28 

State,  county  and  municipal  taxes  due  or  accrued  _  6  ,500  .00 

Return  premiums   2, 591. 21 

Total  amount  of  all  liabilities,  except  capital  $  327,866.93 

Capital  actually  paid  up  in  cash  $     250  ,000  .00 

Surplus  over  all  liabilities   380  , 637  . 95 

Surplus  as  regards  policyholders   630 ,637  . 95 

Total  liabilities  $  958  , 504  . 98 

EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year  $  561 ,374  .55 

Written  or  renewed  during  the  year   562  ,696 .00 

Total  $  1,124,070.55 

Deduct  expirations  and  cancellations   581 ,302  .82 

/ 

In  force  at  end  of  the  year  $  542  ,767  .73 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Plate-glass  $  499.31    $  69.18 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value  $  85  ,000 .00 

Total  amount  loaned  to  the  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


Fidelity  and  Casualty  Insurance  Companies.  661 


LONDON  GITAKANTEE  AND  ACCIDENT  COMPANY, 

Limited. 

Incorporated  1869.  Commenced  Business  in  United  States,  1892. 

F.  W.  Lawson,  General  Manager. 
Head  Office  in  United  States,  206  La  Salle  Street,  Chicago,  111. 


CAPITAL  DEPOSIT,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,228,514.53 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  74,436.34 

Health   5,949.80 

Liability   2,068,399.81 

Steam-boiler   22,130.10 

Burglary  and  theft   60  , 663  . 63 

Credit   176,715.43 

Auto  property  damage   13  ,534  .30 

Workmen' s  collective  _   1 1 5  , 589  . 90 

Total  premiums  received   2  ,537  ,419  .31 

Gross  interest  on  bonds  and  dividends  on  stocks  $       78  ,748  .59 

Gross  interest  on  deposits   1 ,879  .50 

Total  gross  interest   80  , 628  . 09 

Agents'  balances  previously  charged  off   4, 021. 43 

Total  income  $  2  ,622  ,068  .83 

Sum  of  both  amounts  $  4,850,583.36 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  16,988.70 

Health   1,194.20 

Liability   683,942.63 

Steam-boiler  •  22  ,360  .00 

Burglary  and  theft   1 1 , 707  . 57 

Credit  ,  78,737.77 

Auto  property  damage  _~  2  ,258  .86 

Workmen's  collective   48  , 1 13  . 02 

Total  •  865,302.75 

Investigation  of  claims: 

Accident  $  214.86 

Health   20.00 

Liability   239,028.87 

Auto  property  damage   353.83 

Burglary  and  theft   455  . 97 

Credit   1,287.41 


Total 


240,931 .22 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  22,356.06 

Health  _   1,612.36 

Liability  _■   452  , 560  . 36 

Auto  property  damage   3  ,045  .24 

Steam-boiler  ,   3,848.41 

Burglary  and  theft   15, 255. 18 

Credit  J   58,709.53 

Workmen' s  collective   25, 2 52. 10 


Total  $  582,639.24 

Remitted  to  home  office   105  ,603  .26 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   106  ,387  .33 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions. .  47,753.98 

Inspections  (other  than  medical)   24  ,657  . 15 

Rents   11,518.58 

Taxes  on  premiums   25, 757  . 56 

All  other  taxes,  licenses  and  insurance  department  fees   4  ,067  .14 

Legal  expenses   3,392.86 

Advertising   4 ,371 .82 

Printing  and  stationery   18  ,467  .89 

Postage,  telegraph,  telephone  and  express   6  ,625  .23 

Furniture  and  fixtures   3, 127  . 10 

Sundry  expenses   14,719.32 

Municipal  licenses  and  fees   1 ,843  .40 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10  ,404  .64 


Total  disbursements  $  2,077,570.47 


Balance  $  2,773,012 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  2  ,097  ,557 .74 

Cash  in  company's  office   1 ,283  .69 

Deposited  in  trust  companies  and  banks  not  on  interest,  credit 

of  trustees   214,500.00 

Other  ledger  assets,  viz.: 

Cash  in  hands  of  agents   13  , 600  . 00 

Agents' balances   9,602.14 


-$  2 ,336 ,543 .57 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1, 1909. 

Accident  $       10,448.80  $  667.21 

Health                                                             1,494.13  66.45 

Liability.!                                                  362,799.34  27,214.83 

Steam-boiler                                                  4,616.80  1,393.33 

Burglary  and  theft                                        13,232.88  48.00 

Auto  property  damage                                  2,371.26  70.75 

Workmen's  collective                                     11,506.74  538.80 


S      406,469.95    $  29,999.37 


436,469.32 


Ledger  assets,  as  per  balance  $  2  ,773  ,012  .89 

NON-LEDGER  ASSETS. 

Interest  on  bonds   26  ,672  .06 


Gross  assets. 


.$  2,799,684.95 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  $  29,999.37 

Book  value  of  ledger  assets  over  market  value  (bonds)   108  , 138 .44 

Agents'  balances   9  ,602  . 14 

Total  $  147,739.95 

Total  admitted  assets  $  2  ,651 ,945  .00 


LIABILITIES. 

Reported,  Proofs 

Losses  and  claims:                    not  Received.         Resisted.  Total. 

Accident  $       10,285.00  $26,100.00    $  36,385.00 

Health                                            40.00   40.00 

Burglary  and  theft                        990.00    990.00 

Credit  (on  policies  expiring 

prior  to  October,  1909)  _           2,000.00      25,000.00  27,000.00 

Workmen's  collective                14,613.00    14,613.00 


Net  unpaid  claims,  ex- 
cept liability  claims.  _$       27,928.00    $51,100.00    $  79,028.00 


Reserve  for  liability  losses   772  , 903  . 30 

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1909,  being  50  per  cent  of  $36,861.50, 
gross  premiums  received  on  said  policies,  less  $1,926.27 
paid  during  said  months  on  losses  under  said  policies   16  ,504  .48 

Total  unpaid  claims  and  expenses  of  settlement  $  868,435.78 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $1,415,051.99; 
unearned  premiums  $  709,199.25 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $234,845.55; 
unearned  premiums   137,531.59 

Total  unearned  premiums   846,730.84 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $  3,657.08 

Health   522.94 

Liability   99,769.81 

Steam-boiler   1,385.04 

Burglary  and  theft   4  , 63 1 . 50 

Auto  property   652  . 10 

Workmen's  collective   2  ,876  . 69 

Total   113,495.16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7  ,617  .23 

State,  county  and  municipal  taxes  due  or  accrued   30  ,000 .00 

Reinsurance   103  . 98 

Other  liabilities,  viz.: 

Additional  reserve,  credit  department   57,253.74 

Contingent  reserve   100,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2  ,023  ,636  .73 

Capital  deposit  $     300  , 000 . 00 

Surplus  over  all  liabilities   328  ,308 .27 

Surplus  as  regards  policyholders   628  ,308 .27 


Total  liabilities. 


$  2,651,945.00 
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EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

Premiums  in  force  December  31  of  pre- 


vious  year  .   

 $ 

59,175.86 

$ 

2  ,339 

.38 

$ 

1  ,137,121,93 

Written  or  renewed  during  the  year 

85,523.09 

7  ,475 

.63 

1 ,986,976.33 

Totals 

 $ 

144,698.95 

$ 

9  ,815 

.01 

$  3,124,098.26 

Deduct  expirations  and  cancellations 

74,744.45 

4 , 136 

.46 

1,833,887.43 

In  force  at  end  of  the  year 

 $ 

69  ,954.50 

$ 

5,678 

.55 

$ 

1 ,290,210.83 

Deduct  amount  reinsured 

1  ,128.43 

187 

.50 

5,447.80 

Net  premiums  in  force 

 $ 

68,826.07 

$ 

5,491 

.05 

$ 

1,284,763.03 

Auto  Property 

Workmen' i 

! 

Damage. 

Collective. 

Steam-boiler. 

Premiums  in  force  December  31  of 

pre- 

vious  year 

.% 

5,234.73 

$ 

40,293 

.87 

$ 

7 ,139  .50 

Written  or  renewed  during  the  year 

15,640.79 

118,419 

.70 

32,047.18 

Totals                  --_  _,  .  --_ 

$ 

20,875.52 

$ 

158,713 

.57 

$ 

39,186.68 

Deduct  expirations  and  cancellations 

8,711 .09 

120,351 

.98 

10,110.36 

Net  premiums  in  force.  _ 

% 

12  ,164.43 

$ 

38,361 

.59 

$ 

29,076.32 

Burglary  and 

Theft. 

Credit. 

Premiums  in  force  December  31  of  previous  year_ 

$ 

26,744 

.08 

$ 

83  ,384.42 

Written  or  renewed  during  the  year 

70,245.03 

183,815.43 

Totals.  _      .      _  -   

$ 

96,989. 

11 

$ 

267,199.85 

Deduct  expirations  and  cancellations 

34,538, 

56 

111  ,696.92 

In  force  at  end  of  the  year 

.9 

62  ,450. 

55 

$ 

155 ,502 .93 

Deduct  amount  reinsured 

6,738. 

43 

Net  premiums  in  force. 

$ 

55,712 . 

12 

$ 

155,502.93 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 

Steam-boiler  $  21.12 

Burglary  and  theft   5  , 512  . 50 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  . — $  1 ,098  ,071 .87 
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MAKYLAKD  CASUALTY  COMPANY. 

Incorporated  February  8,  1898.  Commenced  Business  March  1,  1898. 

John  T.  Stone,  President. 
J.  F.  Mitchell,  Secretary.  J.  H.  Patton,  Treasurer. 

Home  Office,  Baltimore,  Md. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3  ,959  ,609.84 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  859,417.31 

Health   278,321.78 

Liability   2,199,208.78 

Auto  property  damage   30, 141. 52 

Workmen's  collective   22  ,410  .63 

Plate-glass   311,186.51 

Steam-boiler  *.   243,776.29 

Burglary  and  theft   333  , 1 13  . 76 

Sprinkler   190,693.56 

Fly-wheel   24,689.79 

Total  premiums  received   4, 492  , 959  . 93 

Gross  interest  on  bonds  and  dividends  on  stocks  $      145  ,427  .08 

Gross  interest  on  deposits  '_   426  .  04 

Gross  interest  from  all  other  sources   5  ,802  .86 

Gross  rent  from  company's  property,  including  $25,158.06  for 

company's  occupancy  of  its  own  buildings   44  ,675  .98 

Total  gross  interest  and  rents   196,331 .96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  *  $  2,058.75 

Stocks   337.50 

Total  .   2,396.25 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  51,221.49 

Stocks   9,425.00 

Total   '  60,646.49 

Total  income  $  4,752,334.63 

Sum  of  both  amounts  $  8,711 ,944  .47 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  295,191.91 

Health   109,018.85 

Liability   657,411.35 

Fly-wheel   3',  2  57. 58 

Auto  property  damage   5, 359. 67 

Plate-glass   95,941.67 

Steam-boiler   19,684.77 

Burglary  and  theft   70  ,669  .83 

Workmen' s  collect ive   9, 205. 40 

Sprinkler   32  ,492  .90 


Total 


1  ,298,233.93 
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Investigation  of  claims: 

Accident  $  6,806.77 

Health   1,394.14 

Liability   260,676.28 

Fly-wheel   105.51 

Plate-glass   560.29 

Steam-boiler   2  , 513  . 76 

Burglary  and  theft   4  ,239  . 32 

Auto  property   515. 67 

Sprinkler  ._   1,156.16 

Workmen's  collective   2,776.04 

Total  $  280,743.94 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  279,088.25 

Health   74,432.99 

Liability   432,223.84 

Fly-wheel  i   6,366.49 

Plate-glass   97  , 074  . 3 1 

Steam-boiler   56,518.14 

Burglary  and  theft   86  ,951 .78 

Auto  property   6,341.41 

Sprinkler   39,510.96 

Workmen's  collective   5,007.73 

Total   1,083,515.90 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   120  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   190, 134 . 73 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  __  112  ,962  .67 

Medical  examiners'  fees  and  salaries   3  ,200  .00 

Inspections  (other  than  medical)   99  ,785 . 14 

Rents  for  company's  occupancy  of  its  own  buildings   25  ,158  .06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   13  ,408  .39 

Taxes  on  real  estate   7  ,626  .55 

Licenses  and  insurance  department  fees   17  ,790.59 

Legal  expenses   1 ,250  .00 

Advertising   29 , 960  . 00 

Printing  and  stationery   29,413.00 

Postage,  telegraph,  telephone  and  express   5  ,874.27 

Furniture  and  fixtures   9,117.29 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,781.25 

Stocks  69.50 

Total  t   4,850.75 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   52  ,896 .00 

All  other  disbursements: 

State  taxes  on  premiums   59,444.02 

Tax  on  capital  stock   13  ,205 .76 

General  expenses   7,096.61 

Traveling  expenses.  _   4,169.23 

Total  disbursements  $  3,469,836.83 

Balance  $  5,242,107.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     530  ,098  .30 

Book  value  of  bonds,  $3,736,404.08;  and  book  value  of  stocks, 

$140,450.00   3,876,854.08 

Cash  in  company's  office   21,361.28 

Deposited  in  trust  companies  and  banks  on  interest   55,695.55 
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Deposited  in  trust  companies  and  banks  not  on  interest  $  91 ,441 .01 

Bills  receivable   7,975.77 

Other  ledger  assets,  viz.: 

Premiums  in  course  of  collection   643  ,162  .08 

Agents'  balances  and  reinsured  losses   15,519.57 


Ledger  assets,  as  per  balance  $  5  ,242  ,107  .64 

NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds. 


25,397.50 


Gross  assets  $  5,267,505.14 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  7,975.77 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  .   25,635.38 

Agents'  balances   6, 554  . 37 


Total  

Total  admitted 


40,165.52 


.$  5,227,339.62 


LIABILITIES. 


Losses  and  claims: 


Accident  $ 

Health  

Plate-glass  :  

Steam-boiler  

Burglary  and  theft  

Sprinkler  

Physicians'  defense  


In  Process  of 
Adjustment. 
45,429.00 
15,573.00 
14,873.83 
2  ,400.00 
12  ,354.50 
2 ,557.00 


Totals  $ 


Losses  and  claims: 

Accident  $ 

Health   . 

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Sprinkler  

Physicians'  defense   . 

Fly-wheel  


Resisted. 
34,475.00 


1 ,981 .00 
515.00 
14,300.00 
750.00 


750.00 


Reported,  Proofs 
not  Received. 

$  


7,150.00 


93,187.33  $ 


10,575.00 


17,725.00 


Total. 
79,904.00 
15,573.00 
16,854.83 
10,065.00 
26,654 .50 
3,307.00 
10,575.00 
750.00 


Totals  . 


52,771.00    $  163,683.33 


Special  reserve. 


869,114.87 


Total  unpaid  claims  and  expenses  of  settlement  $  1 ,032  ,798  .20 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2  ,987  ,962  .76; 
unearned  premiums  $  1 ,493  ,981 .38 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $688  ,424  .38; 
unearned  premiums   375  ,154  .47 


Total  unearned  premiums   1 ,869,135.85 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909   172  ,907  .47 

State,  county  and  municipal  taxes  due  or  accrued   66  ,486  .89 

Reinsurance   1,325.82 


Total  amount  of  all  liabilities,  except  capital. 


$  3,142,654.23 
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Capital  actually  paid  up  in  cash  $      750  ,000  .00 

Surplus  over  all  liabilities   1 ,334  ,685  .39 

Surplus  as  regards  policyholders  $  2  ,084,685.39 

Total  liabilities  $  5  ,227  ,339  .62 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

Premiums  in  force  December  31  of  pre- 
vious year  $      823,639.71    $        68,864.96  $1,208,095.63 

Written  or  renewed  during  the  year   936  ,573  .26  324,446  .50       2  ,340  ,537  .65 

Totals  $  1,760,212.97    $      393,311.46    $  3,548,833.28 

Deduct  expirations  and  cancellations   1,085,072.11  151,089.46  2,109,408.65 

In  force  at  end  of  the  year  $      675,140.86    $     242,222.00    $  1,439,224.63 

Deduct  amount  reinsured   38,417.44  10,548.67   

Net  premiums  in  force  $      636,723.42    $      231,673.33    $  1,439,224.63 

Auto  Property 

Damage.  Plate-glass.  Steam-boiler. 

Premiums  in  force  December  31   of  pre- 
vious year  $        12,070.29  $      281,145.47    $  405,665.99 

Written  or  renewed  during  the  year   35,107.14  331,710.65  266,896.53 

Totals  $        47,177.43    $      612,856.12    $  672,562.52 

Deduct  expirations  and  cancellations   18,927.42  332,835.55  235,330.39 

In  force  at  end  of  the  year  $       28,250.01    $      280,020.57    $  437,232.13 

Deduct  amount  reinsured     10.00   

Net  premiums  in  force  $       28,250.01    $     280,010.57    $  437,232.13 


Burglary  and  Workmen'. 


Theft. 

Collective. 

Premiums  in  force  December  31  of  previous  year 

$ 

371  ,545.60 

$ 

16,694 

.12 

Written  or  renewed  during  the  year                  _  _ 

381 ,988.73 

31 ,249 

.68 

Totals.^  ___                      _  _         .  -_. 

$ 

753 ,534.33 

$ 

47,943 

.80 

Deduct  expirations  and  cancellations-  _ 

343,747.70 

30,569 

40 

In  force  at  end  of  the  year 

$ 

409,786.63 

$ 

17,374 

.40 

Deduct  amount  reinsured 

19,455.88 

2,650 

00 

Net  premiums  in  force  $      390,330.75    $  14,724.40 


Premiums  in  force  December  31  of  previous  year.  _ 
Written  or  renewed  during  the  year 

$ 

Sprinkler. 
151 ,663.87 
207,437.27 

$ 

Fly-wheel. 
25,491 
28,671 

06 
.10 

Totals  

Deduct  expirations  and  cancellations                   _  _ 

.$ 

359,101 .14 
175,543 .07 

$ 

54,162 
19,408 

16 

.58 

In  force  at  end  of  the  year.  _   

Deduct  amount  reinsured       _  . 

 $ 

183,558.07 
93.75 

$ 

34,753 

.58 

Net  premiums  in  force.  -        -  - 

$ 

183,464.32 

$ 

34,753 

58 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 


Accident   $  15,940.88  %  3,163.50 

Health   18,427.43  10,628.73 

Liability   51,080.72  23,840.54 

Auto  property  damage   150.25  77.25 

Plate-glass   2,804.71  1,374.39 

Steam-boiler   6,541.76  134.19 

Burglary  and  theft   3,664.76  2  . 92 

Sprinkler   1,026.61  260.25 

Fly-wheel   6,068.58   


GENERAL  INTERROGATORIES. 

Amount  of  company's  stock  owned  by  directors  %  160  ,700  .00 

Amount  of  company's  stock  loaned  to  directors  or  other  officers   None. 

Amount  of  company's  stock  loaned  to  stockholders  not  officers   None. 


MASSACHUSETTS  BONDING  AND  INSURANCE 
COMPANY. 

Incorporated  July  29,  1907.  Commenced  Business  November  26,  1907. 

T.  J.  Falvey,  President.  John  T.  Burnett,  Secretary  and  Treasurer. 

Home  Office,  77  State  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     801 ,557  .44 

Net  cash  received  for  premiums:  INCOME. 

Fidelity  $  179,670.39 

Surety   314,455.96 

Burglary  and  theft  -   94,470  .57 


Total  premiums  received   588  , 596  . 92 

Gross  interest  on  bonds  and  dividends  on  stocks  $       23  ,522  .63 

Gross  interest  on  deposits   1 ,972  .81 

Gross  interest  from  all  other  sources   57. 56 


Total  gross  interest   25  , 553  . 00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   18  ,413  . 10 


Total  income  $      632  , 563  . 02 


Sum  of  both  amounts 


$  1,434,120.46 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  3,544.30 

Surety   31,223.13 

Burglary  and  theft   11, 351. 44 

Total  _  $  46,118.87 

Investigation  of  claims: 

Fidelity  $  539.39 

Surety   1,841.34 

Burglary  and  theft   183.60 

Total   2,564.33 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  %  43,588.38 

Surety   69,970.82 

Burglary  and  theft   2 1  , 284  . 06 

Total   134,843.26 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   64  ,232  .34 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  __  33  ,036  .39 

Rents   9,468.65 

State  taxes  on  premiums   3  ,893  .04 

All  other  taxes,  licenses  and  insurance  department  fees   8  ,249 . 19 

Legal  expenses   4, 03 1.22 

Advertising  '_.  6,400.30 

Printing  and  stationery   8  ,237  .00 

Postage,  telegraph,  telephone  and  express   8, 511. 53 

Furniture  and  fixtures   2  , 730  . 97 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   104.70 

All  other  disbursements: 

Miscellaneous  licenses  and  fees   445.40 

Miscellaneous  expenses   6  ,672  .50 

Total  disbursements  ..  $     339  , 539  . 69 

Balance  $  1,094,580.77 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  831 ,109.40 

Cash  in  company's  office   4  ,426  .67 

Deposited  in  trust  companies  and  banks  on  interest   127  ,735  .73 

Bills  receivable  •  3  , 843  . 5 1 

Premiums  in  course  of  collection   127  ,465  .46 

Ledger  assets,  as  per  balance  $  1 ,094  ,580  .77 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   8, 116. 63 

Gross  assets  9  1,102,697.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $         3  ,843  .51 

Gross  premiums  in  course  of  collection   30  ,549  .60 

Book  value  of  ledger  assets  over  market  value  (bonds)   2  ,185  .40 

Total   36,578.51 

Total  admitted  assets  $  1,066,118.89 
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liabilities. 


In  Process  of  Reported,  Proofs 

Losses  and  claims:                  Adjusted.          Adjustment.  not  Received. 

Fidelity  $   $         5,607.88  $  

Surety     23,189.58   

Burglary  and  theft                   200.00              2,217.18  4,120.21 


Totals  $         200.00    $        31,014.64    $  4,120.21 


Losses  and  claims: 

Fidelity  

Surety  

Burglary  and  theft. 


Totals  

Deduct  reinsurance . 


Resisted. 

1,782.05  $ 
3,578.28 
500.00 

5,860.33  $ 


Total. 

7,389.93 
26,767.86 

7  ,037 .39 

41  ,195.18 
1  ,164.75 


Total  unpaid  claims  and  expenses  of  settlement  l  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $419,425.73; 

unearned  premiums  $  209,712.86 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $75,479.83; 
unearned  premiums   49, 524. 10 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  

Advance  premiums  


40,030.43 


259,236.96 

28  ,105.59 
533.78 
10,368.20 
5,603.94 
14,247 .56 


Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $      500  ,000  .00 

Surplus  over  all  liabilities   207  ,992  .43 


Surplus  as  regards  policyholders. 
Total  liabilities  


358,126.46 


707 ,992 .43 


_$  1,066,118.89 


EXHIBIT  OF  PREMIUMS. 


Burglary  and 


Accident. 

Health. 

Theft. 

Premiums  in  force  December  31  of 

pre- 

vious  year 

 $ 

90,242 

.04 

$ 

137  ,577 

.65 

$ 

57 

,480 

.99 

Written  or  renewed  during  the  year 

187,928 

.62 

359,106 

.34 

113 

,140 

.48 

Totals                           _  . 

M 

278,170 

.66 

$ 

496,683 

.99 

$ 

170 

,621 

.47 

Deduct  expirations  and  cancellations 

120,269 

.05 

203,995 

.24 

63 

,879 

.04 

In  force  at  end  of  the  year 

 $ 

157  ,901 

.61 

$ 

292 ,688 

.75 

$ 

106 

,742 

.43 

Deduct  amount  reinsured 

11  ,425 

.81 

31  ,267 

.70 

5 

,486 

.16 

Net  premiums  in  force 

$ 

146,475 

80 

$ 

261 ,421 

.05  , 

$ 

101 

,256 

.27 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During' the  Year. 

Fidelity  ,  $  243.50 

Surety   62.50 

Burglary  and  theft   85.19 
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GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year..  $  75,409.75 


THE  METROPOLITAN  CASUALTY  INSURANCE 
COMPANY  OF  NEW  YORK. 

Incorporated  1874.  Commenced  Business  1874. 

E.  H.  Winslow,  President.  S.  W.  Burton,  Secretary. 

Home  Office,  47  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  639,731 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  123,694.42 

Health   24,528.40 

Plate-glass  '   568,078.82 


Total  premiums  received   716  ,301 .64 

Policy  fees  required  or  represented  by  applications   7.00 

Gross  interest  on  bonds  and  dividends  on  stocks  $       21 ,897  .90 

Gross  interest  on  deposits   1 ,269  . 17 


Total  gross  interest   23  , 167  .07 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   362 . 10 


Total  income  $      739  ,837  .81 


Sum  of  both  amounts  $  1 ,379  ,569  .69 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  39,673.68 

Health   6,553.47 

Plate-glass  ,   165,414.57 


Total   211,641.72 

Investigation  of  claims  (accident)   763  .14 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  39,092.06 

Health   7,271.00 

Plate-glass   170,729.75 


Total 


217,092.81 
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Stockholders  for  interest  or  dividends  $  20 ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   69,151 .89 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions..  14,746.81 

Medical  examiners'  fees  and  salaries   1 ,326  .05 

Rents   7,475.04 

Taxes  on  premiums  i   6  ,868  .40 

All  other  taxes,  licenses  and  insurance  department  fees   2  ,782  .67 

Legal  expenses   1, 770  . 96 

Advertising   2, 631. 14 

Printing  and  stationery   8  ,896 .69 

Postage,  telegraph,  telephone  and  express   4,486.43 

Furniture  and  fixtures   791 .65 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  8,550.00 


Stocks   10,404.00 


Total  

All  other  disbursements: 

Agents'  licenses  

Municipal  licenses  

Miscellaneous  expenses  

Agents'  balances  charged  off. 


Total  disbursements  $ 


Balance  $ 


18,954.00 

3,913.46 

872.81 

3,512.28 

248.55 

597,926.50 

--$ 

781 ,643.19 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $407,731.25;  and 

book  value  of  stocks,  $188,024.95  $      595  ,756  .20 

Cash  in  company's  office   2  ,933  .95 

Deposited  in  trust  companies  and  banks  on  interest   74 ,385  . 14 

 $  673,075.29 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1 , 1909.  October  1 , 1909. 

Accident  $       15,953.22    $  21.28 

Health   4,306.95   

Plate-glass   87,695.03  591.42 


107,955.20    $  612.70 


    108,567.90 

Ledger  assets,  as  per  balance  $  781 ,643  . 19 

NON-LEDGER  ASSETS. 

Interest  on  bonds   4  ,269  . 15 

Market  value  of  bonds  over  book  value   28  ,363  .80 


Gross  assets  $  814,276.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909   612  .70 


Total  admitted  assets  $     813  ,663  .44 


Ins.  1910—43 
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liabilities. 


In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Accident  $       10,037.50  $  "4,350.00 

Health  .     1,385.00 

Plate-glass     8,335.49 


Totals  $        10,037.50    $  14,070.49 


Losses  and  claims:  Resisted. 

Accident  $  12,000.00 

Health   200.00 

Plate-glass    


Total. 

26,387.50 
1 ,585.00 
8,335.49 


Totals. 


12,200.00  $ 


36,307.99 


Net  unpaid  claims,  except  liability  claims  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy,  $616,738.33;  unearned  premiums  .  

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1909,  viz.: 

Accident  $  5,271.58 

Health   1,421.29 

Plate-glass   29,097.14 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  

Contingent  fund  


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


200,000.00 
205,659.00 


36,307.99 
308,369.17 


35,790.01 
1 ,197.89 
5,774.40 
564 . 16 

20,000.00 


408,003.62 


Surplus  as  regards  policyholders. 


405,659.82 


Total  liabilities  •  $     813  ,663  .44 


EXHIBIT  OF  PREMIUMS. 

Accident. 

Premiums  in  force  December  31  of  pre- 
vious year  $       86,886.80  $ 

Written  or  renewed  during  the  year   137  ,155  .81 


Health. 


16,336 .25 
28,138.15 


Plate-glass. 


488,412.53 
561  ,466.35 


Totals  

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year- 
Deduct  amount  reinsured  


224,042.61  $ 

44,474.40 

$  1,049,878 

.88 

123,597.41 

23,035.85 

555,632 

.55 

.$ 

100,445.20  $ 

21  ,438.55 

$  495,246 

.33 

356.75 

35.00 

Net  premiums  in  force  $      100,088.45    $       21,403.55    $  495,246.33 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Plate-glass  i  $  1,269.67    $  600.96 
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GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  234  ,432  .34 


NATIONAL  SUEETY  COMPANY. 

Incorporated  1897.  '    Commenced  Business  1897. 

Wm.  B.  Joyce,  President.  D.  W.  Armstrong,  Jr.,  Secretary. 

Home  Office,  115  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  2,727,666.00 

Increase  of  paid-up  capital  during  year  v   250  ,000  .00 

Extended  at_T  $  2,977,666.00 

Net  cash  received  for  premiums:  INCOME. 

Fidelity  .  $  1,039,202.10 

Surety   1,432,933.52 

Burglary  and  theft  _  ^   376,744.42 

Total  premiums  received   2, 848  , 880  . 04 

Gross  interest  on  mortgage  loans  $  278  .73 

Gross  interest  on  bonds  and  dividends  on  stocks   79  ,178  .74 

Gross  interest  on  deposits   10  ,380 .74 

Gross  interest  from  all  other  sources   271. 76 

Gross  rent  from  company's  property   6  ,860  .85 

Total  gross  interest  and  rents   96,970.82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,000.00 

Stocks   9,331.25 

Total   10,331.25 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)   4  ,350  .00 

From  all  other  sources: 

Miscellaneous  income   266.87 

Profit  and  loss   561 .61 

Profit  and  loss  (real  estate)  _ .   3  , 600  . 00 

Suspense   85,066.44 

Agents'  balances  previously  charged  off   435.08 

Total  income  $  3,050,462.11 


Sum  of  both  amounts 


$  6,028,128.11 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  234,796.66 

Surety   160,055.23 

Burglary  and  theft   92  ,267  .06 

Total  $  487,118.95 

Investigation  of  claims: 

Fidelity  $  37,325.87 

Surety   30,994.55 

Burglary  and  theft   5  ,515  . 97 

Total   73,836.39 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  $  190,483.92 

Surety   219,096.89 

Burglary  and  theft ._   84, 884 . 87 

Total  .   494,465.68 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $310,- 

000.00)   304,988.00 

Salaries,  f^es  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   301 ,319  .43 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  __  98  ,503  .00 

Inspections  (other  than  medical)   8, 62 1.11 

Rents   32,057.13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,712  .80- 

Taxes  on  real  estate   1 ,814 .74 

All  other  taxes,  licenses  and  insurance  department  fees   12  ,622  .31 

Legal  expenses   6  ,873  .34 

Advertising   12  , 430 . 87 

Printing  and  stationery   30, 124 . 46 

Postage,  telegraph,  telephone  and  express   37  ,608  .03 

Furniture  and  fixtures   7  ,856  .99 

Taxes  on  premiums   27  ,106  .20 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   4  ,456  . 19 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   500 .00 

All  other  disbursements: 

Sundry  licenses  and  taxes  ,  5  ,202  .47 

Miscellaneous  expenses  '   50,397.84 

Agents'  balances  charged  off   956.50 

Total  disbursements  $  2  ,002  ,572  .43 

Balance  $  4,025,555.68 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  183  , 126  . 77 

Mortgage  loans  on  real  estate   10  ,750 .00 

Book  value  of  bonds  (excluding  interest),  $ 1,911,592.64;  and 

book  value  of  stocks,  $497,262.50   2  ,408  ,855  . 14 

Cash  in  company's  office   44,385.87 

Deposited  in  trust  companies  and  banks  on  interest   484  ,145  .09 

Deposited  in  trust  companies  and  banks  not  on  interest   157,775.88 

Bills  receivable   1 , 153  . 51 

Other  ledger  assets,  viz.: 

Cash  in  transit   26  , 509  . 12 

Due  from  reinsurance  committee   40, 221. 83 

Accounts  receivable   65  ,341 .63 

Advance  on  contracts  and  miscellaneous   21 ,083  .76 

 $  3,443,348.60 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1, 1909. 

Fidelity  $       99,973.05  $  28,421.60 

Surety                                                        267,345.02  104,245.05 

Burglary  and  theft                                        78,343.71  3,878.65 


445,661.78    $  136,545.30 
   $  582,207.08 


Ledger  assets,  as  per  balance  $  4,025,555.68 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   172.47 

Interest  on  bonds  =1  I   18  , 990  . 93 

Interest  on  other  assets   125.96 

Gross  assets  $  4,044,845.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  and  agents'  debit  balances  $  1 ,153  .51 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   136,545.30 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   24,052.64 

Sundries   19,077.50 

Total   180,828.95 

Total  admitted  assets  $  3  ,864  ,016  .09 


LIABILITIES. 

In  Process  of 

Losses  and  claims:              Adjustment.            Resisted.  Total. 

Fidelity  $      164,181.54    $      116,627.11  $  280,808.65 

Surety                              173,644.78           176,685.60  350,330.38 

Burglary  and  theft  _  _         12,202.76            12,642.23  24,844.99 


Totals  $      350,029.08  305,954.94    $  655,984.02 


Deduct  reinsurance   96, 87 1.14 


Net  unpaid  claims,  except  liability  claims  $     559  ,112  .88 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $2,108,149.98; 
unearned  premiums  $  1 ,054  ,024  .99 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  S417.957.29; 
unearned  premiums   273,536.31 


Total  unearned  premiums   1 ,327  ,561 .30 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Fidelity  $  16,386.26 

Surety  ,   52,611.70 

Burglary  and  theft   12,124.19 


Total   81,122.15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  _  2  ,876  .25 

State,  county  and  municipal  taxes  due  or  accrued   25  ,000  .03 

Dividends  due  stockholders   15  ,012  .00 

Return  premiums   2, 2 50. 50 
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Reinsurance  $  28,363.40 

Advance  premiums   4, 220. 86 

Other  liabilities,  viz.: 

Premiums  unadjusted   6,297.32 

Bills  payable   15, 000  . 00 

Real  estate   12, 775  . 00 

Loss  and  salvage   7, 504  . 06 

Real  estate  bond  and  mortgage  accounts   12  ,680  .84 

Metropolitan  Surety  Company   749.09 

J.  S.  Farrel  &  Co.   3  , 130 . 77 

Munich  Reinsurance  Company   5, 590  . 24 


Total  amount  of  all  liabilities,  except  capital  $  2  ,109,246. 

Capital  actually  paid  up  in  cash  $      750  ,000  .00 

Surplus  over  all  liabilities   1 ,004  ,769  .40 


Surplus  as  regards  policyholders   1 ,754  ,769  .40 


Total  liabilities  $  3  ,864  ,016  .09 


exhibit  of  premiums. 

Burglary  and 
Fidelity.  Surety.  Theft. 

Premiums  in  force  December  31  of  pre- 
vious year  $      712,786.37    $      960,127.40    $  385,774.57 

Written  or  renewed  during  the  year   1,210,269.39       1,560,438.86  466,772.77 


Totals                          .  _   

$ 

1 ,923,055 

.76 

$ 

2,520,566 

.26 

$ 

852,547 

.34 

Deduct  expirations  and  cancellations 

1,043,984 

.07 

1 ,107,955 

.20 

362,495 

.49 

In  force  at  end  of  the  year__  _  . 

$ 

879,071 

.69 

$ 

1 ,412  ,611 

.06 

$ 

490,051 

.85 

Deduct  amount  reinsured 

45,297 

.24 

134,608 

.25 

75,821 

.84 

Net  premiums  in  force 

% 

833,774 

45 

$ 

1  ,278,002 

.81 

$ 

414,230 

.01 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Fidelity  $  7,531.67    $  4,093.89 

Surety   8,445.47  794.97 

Burglary  and  theft   854.33   


GENERAL  INTERROGATORIES. 


Total  amount  loaned  to  directors  or  other  officers. 
Total  amount  loaned  to  stockholders  not  officers. 
Total  losses  and  claims  incurred  during  the  year_. 


None. 
None. 
$  709,238.34 
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NATIONAL  CASUALTY  COMPANY. 

Incorporated  1904.  Commenced  Business  1904. 

W.  G.  Curtis,  President.  F.  S.  Dewey,  Secretary  and  Treasurer. 

Home  Office,  422  Majestic  Building,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $ 

INCOME. 

Net  cash  received  for  premiums  (accident  and  health)  

Policy  fees  required  or  represented  by  applications  

Gross  interest  on  mortgage  loans  $ 

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks  

Gross  interest  on  deposits  

Gross  interest  from  all  other  sources  


425.40 
172.00 
,275.59 
205.00 
40.10 


Total  gross  interest  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds) . 

Total  income  


Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident  and  health)  

Investigation  of  claims  (accident  and  health)  


surance  (accident  and  health)  .  

Policy  fees  retained  by  agents  

Stockholders  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions 

Rents  

Taxes  on  premiums  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Municipal  taxes  

Miscellaneous  expenses  !  


Total  disbursements  $ 


Balance. 


LEDGER  ASSETS.  - 

Mortgage  loans  on  real  estate.-  $ 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _ 
Book  value  of  bonds  (excluding  interest),  $186,640.00;  and 
book  value  of  stocks,  $13,400.00  


8,100.00 
2,850.00 


200,040.00 


210,420.24 


70l ,207.16 
48,700.00 


7,118 

09 

700 

00 

$ 

757,725 

.25 

$ 

968,145 

.49 

262  ,544 

.28 

4,594 

.11 

255,197 

.54 

48,397 

.43 

16,000 

.00 

[ 

44,181 

.03 

25,395 

.06 

15,013 

.21 

12,016 

.59 

2,180 

.00 

3,103 

.24 

996 

.81 

10,770 

.41 

9,771 

.16 

1 ,164 

.04 

1  ,999 

.03 

6,469 

.03 

$ 

719,792 

.97 

.$ 

248,352 

.52 
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Cash  in  company's  office  $  943  .97 

Deposited  in  trust  companies  and  banks  on  interest   5  ,000  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   19,227.12 

Bills  receivable   100  . 00 

Other  ledger  assets,  viz.: 

Agents'  balances   200.00 

Premiums  on  bonds  and  stocks  _   11 ,891 .43 


Ledger  assets,  as  per  balance  $     248  ,352  .52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  166  .20 

Interest  accrued  on  bonds   3,218.03 

Interest  accrued  on  collateral  loans   12  .00 

Interest  accrued  on  other  assets   175.00 

  3,571.23 

Furniture,  fixtures  and  supplies   30,000.00 

Premiums  in  hands  of  agents   3  ,330  .00 


Gross  assets  .  r  $  285,253.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  supplies,  printed  matter  and  stationery   30  ,000  .00 


Total  admitted  assets  $  255,253.75 

LIABILITIES. 

Losses  and  claims  reported,  proofs  not  received  (accident  and 

health)  $  18,354.72 

Deduct  reinsurance   500.00 


Total  unpaid  claims  and  expenses  of  settlement  $  17  ,854.72 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy,  $6,701.63;  unearned  premiums   3  ,350  .82 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  subsequent  to  October  1,  1909  (accident  and 

health)  ■   300.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county  and  municipal  taxes  due  or  accrued   11 ,614.60 

Advance  premiums   7, 454  . 37 


Total  amount  of  all  liabilities,  except  capital  $       41 ,074.51 

Capital  actually  paid  up  in  cash  $      100  ,000.00 

Surplus  over  all  liabilities   114,179.24 


Surplus  as  regards  policyholders   214 ,179  .24 


Total  liabilities  $      255  ,253  . 75 


EXHIBIT  OF  PREMIUMS.  Accident 

and  Health. 

Premiums  in  force  December  31  of  previous  year  $        3  ,178 .23 

Written  or  renewed  during  the  year   719  ,907  .07 


Total  $  723,085.30 

Deduct  expirations  and  cancellations  1   716  ,383  .67 


Net  premiums  in  force 


$  6,701.63 
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BUSINESS  IN 


Accident  and  health 


NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

 $  1,834.55    $  750.99 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  260  ,421 .70 


NEW  YOEK  PLATE-GLASS  INSUKANCE  COMPANY. 

Incorporated  1891.  Commenced  Business  March  19,  1891. 

Majoh  A.  White,  President.  J.  C.  French,  Secretary  and  Treasurer. 

Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  758,898.11 

INCOME. 

Net  cash  received  for  premiums  (plate-glass)   610  ,503  .86 

Gross  interest  on  mortgage  loans  $  132  .97 

Gross  interest  on  bonds  and  dividends  on  stocks   27  ,272  .03 

Gross  interest  on  deposits   1 ,159  .71 


Total  gross  interest   28,564.71 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,087.50 

Stocks   10,787.00 


Total   11,874.50 


Total  income  $      650  , 943  . 07 


Sum  of  both  amounts  $  1 ,409  ,841 . 18 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (plate-glass)   179  ,250  .68 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (plate-glass)   179,511.01 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$32,000.00)  '_   30,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   57  ,918  .79 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.-  2  ,351 .28 

Rents   8,172.73 

Municipal  licenses   639  . 36 
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Taxes  on  premiums  $  5  ,639  .25 

All  other  taxes,  licenses  and  insurance  department  fees   6  ,306  . 14 

Legal  expenses   230.30 

Advertising  3   807  . 73 

Printing  and  stationery  _•   2, 889  . 13 

Postage,  telegraph,  telephone  and  express   2, 811. 22 

Furniture  and  fixtures   121. 40 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  2,621.00 

Stocks   556.00 

Total   3,177.00 

All  other  disbursements: 

Traveling  expenses   839  . 32 

Miscellaneous   2,259.69 

Underwriters'  association   2,378.05 

Agents'  balances  charged  off   1,594.41 


Total  disbursements  $      486  ,897.49 


Balance  -  ;  $  922,943.69 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $142,525.78;  and 

book  value  of  stocks,  $632,579.69  $      775  , 105  . 47 

Cash  in  company's  office   5  ,696 .60 

Deposited  in  trust  companies  and  banks  on  interest   26  ,326  .  39 

 $  807,128.46 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1 , 1909. 

Plate-glass  $      107,029.80    $  8,785.43 

    115,815.23 


Ledger  assets,  as  per  balance  ,  $  922  ,943  .69 

NON-LEDGER  ASSETS. 

Interest  on  bonds   2,258.17 

Market  value  of  bonds  over  book  value   1 ,784  .53 


Gross  assets  $      926  ,986  .39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909   8  ,785  .43 


Total  admitted  assets  $      918  ,200  . 96 


liabilities. 

In  Process  of      Reported,  Proofs 
Losses  and  claims:  Adjustment.         not  Received. 

Plate-glass  $        8,173.08    $  4,614.00 

   $  12,787.08 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $497,876.78; 

unearned  premiums  $  248,938.39 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $45  ,170  .97; 
unearned  premiums   22,533.70 


Total  unearned  premiums 


271  ,472 .09 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  (plate-glass)  $  37  ,005  .64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500  .00 

State,  county  and  municipal  taxes  due  or  accrued   2  ,500.00 

Dividends  due  stockholders   8,000.00 

Total  amount  of  all  liabilities,  except  capital  $  332  ,264.81 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   385  ,936  . 15 

Surplus  as  regards  policyholders   585  ,936  . 15 

Total  liabilities!  $  918  ,200  .96 

EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year  $  551 ,236  .55 

Written  or  renewed  during  the  year   619  ,392  .83 


Total  $  1,170,629.38 

Deduct  expirations  and  cancellations   627  ,581 .63 

Net  premiums  in  force  $     543  ,047.75 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Plate-glass  $  516.47    $  120.50 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  186  ,571 .67 


THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORA- 
TION, Limited. 

Incorporated  December  13,  1871.         Commenced  Business  in  United  States  August  23,  1895. 
Oscar  Ising,  United  States  Manager. 
Head  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3  ,488  ,764  .38 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  312,422.33 

Health   68,708.60 

Liability   1,672,310.04 

Fidelity   4,860.42 

Plate-glass   29,926.39 

Steam-boiler     63, 344 . 3 1 
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Burglary  and  theft  $  199  ,406  .72 

Credit  *   506,632.20 

Auto  property  damage   64  ,690  .08 

Workmen's  collective   55  ,760  .95 

Total  premiums  received  $  2  ,978  ,062  .04 

Gross  interest  on  mortgage  loans  $        6, 741. 37 

Gross  interest  on  bonds  and  dividends  on  stocks   122  ,649  .41 

Gross  interest  on  deposits   1, 791. 81 

Gross  interest  from  all  other  sources  ~   959  .45 

Total  gross  interest   132,142.04 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  :   17  ,658  .60 

Total  income  $  3,127,862.68 

Sum  of  both  amounts  $  6  ,616  ,627  .06 

disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident   f  85,094.55 

Health  '   19,585.05 

Liability   613,116.62 

Plate-glass  i  '   3,483.42 

Steam-boiler   2  , 577  . 61 

Burglary  and  theft   32  , 559  . 39 

Credit   565,822.81 

Auto  property  damage   17  ,897  .62 

Workmen's  collective   20  ,241 .75 

Total  1   1,360,378.82 

Investigation  of  claims: 

Accident  $  14,664.13 

Health   3,410.67 

Liability   174,243.51 

Plate-glass  -                                                 -  1,403.30 

Steam-boiler   2  ,565  .93 

Burglary  and  theft   10,036.05 

Credit  „   21,374.77 

Auto   3  ,651.23  :  fj 

Workmen's  collective   2  ,495  .77 

Total   233,845.36 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  96,519.82 

Health   19,041.45 

^Liability   337,364.96 

Fidelity   957.87 

Plate-glass   8,675.72 

Steam-boiler   15  ,357  . 80 

Burglary  and  theft   51 ,610.13 

Credit   105,353.18 

Auto   12,510.54 

Workmen's  collective   11 ,163  .08 

Total   658,554.55 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   146  ,783  .69 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  40  ,109  .92 

Inspections  (other  than  medical)   41 ,786  .95 

Rents  i   19,228.86 

State  taxes  on  premiums   44  ,907  .88 

Taxes,  licenses  and  insurance  department  fees   5  ,065  .38 
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Legal  expenses  $  1 , 058  . 32 

Advertising   8,423.34 

Printing  and  stationery   17  ,680  .93 

Postage,  telegraph,  telephone  and  express   7  ,466  .51 

Furniture  and  .fixtures   16,795.88 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   690  .00 

All  other  disbursements: 

City  and  county  premiums  publication  and  agents'  licenses   5  ,165  .08 

Miscellaneous  items   49  ,786  .37 

Agents'  balances  charged  off   8  ,888  . 14 


Total  disbursements  $  2,666,615.98 


Balance  $  3,950,011.08 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  150  ,000  .00 

Book  value  of  bonds  (excluding  interest)  _  _■   3  ,355  ,664  .64 

Deposited  in  trust  companies  and  banks  on  interest   74  ,300  .40 

Deposited  in  trust  companies  and  banks  not  on  interest   16  ,911 .51 

Bills  receivable  1   4  , 537  . 12 

Premium  notes  .   6  , 650  . 00 


-$  3,608,099.67 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1, 1909. 

Accident  $       34,889.63  $  5,476.01 

Health                                                              8,465.62  1,297.28 

Liability                                                        208,114.92  25,272.64 

Fidelity   901.20   

Plate-glass                                                      5 , 973 . 99  29.77 

Steam-boiler   10,902.88   

Burglary  and  theft                                        24,296.32  1,548.73 

Auto  property  damage                                 11,480.19  2,421.21 

Workmen's  collective                                        809.77  67.25 


305,834.52    $  36,112.89 


341  ,957 .41 


Ledger  assets,  as  per  balance  %  3  ,950  ,011 .08 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,500  .00 

Interest  due  and  accrued  on  bonds   39  ,464  .95 

  40,964.95 


Gross  assets  $  3,990,976.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  4,537.12 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   36  ,112  .89 

Book  value  of  ledger  assets  over  market  value   95  ,755  .64 


Total   136,405.65 


Total  admitted  assets  $  3  ,854  ,570  .38 
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LIABILITIES. 


Losses  and  claims: 

Accident  $ 

Health  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Credit  (on  policies  ex- 
piring prior  to  Oc- 
tober, 1909)  

Auto  property  damage. 
Workmen's  collective 


Adjusted. 


14,520.00 


In  Process  of 
Adjustment. 
42,204.00 
5,825.00 
695.00 
2  ,150  .00 
11  ,066.00 


1  ,750.00 
4,930.00 
7  ,272  .00 


Reported,  Proofs 
not  Received. 


1 ,750.00 


Totals  $    14,520.00  $ 


75,892.00  $ 


1  ,750.00 


Losses  and  claims: 
Accident  


Health  

Plate-glass  i  

Steam-boiler  

Burglary  and  theft  

Credit  (on  policies  expiring  prior  to  Oc- 
tober, 1909)  

Auto  property  damage  

Workmen's  collective  


Resisted. 

10,100.00  $ 


3,100.00 
700.00 


550.00 


Total. 
52 ,304 .00 

5,825.00 
695.00 

5,250.00 
11  ,766.00 


18,020.00 
5,480.00 
7  ,272 .00 


Totals. 


Deduct  reinsurance. 


14,450.00    $  106,612.00 


6,540.00 


Net  unpaid  claims,  except  liability  claims  3 

Reserve  for  liability  losses  

Reserve  for  credit  losses  on  policies  expiring  in  October,  No- 
vember and  December,  1909,  being  50  per  cent  of  $189,- 
198.73,  gross  premiums  received  on  said  policies,  less  $34,- 
736.81  paid  during  said  months  on  losses  under  said  pol- 
icies  

Special  reserves  


100  ,072 .00 
638,972 .46 


59.862 .56 
151  ,634.85 


Total  unpaid  claims  and  expenses  of  settlement  $     950  ,541 .87 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $2  ,039,391 .34; 
unearned  premiums  $  1 ,003  ,027  .98 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $409  , 756  . 42 ; 
unearned  premiums   22 5, 581. 88 

Total  unearned  premiums   1 , 228  , 609  . 86 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909   79  ,820  .01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2  ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued   43  ,000  .00 

Advance  premiums   30, 545  . 00 

Reserve  for  contingencies   250  ,000  .00 


Total  amount  of  all  liabilities. 
Surplus  as  regards  policyholders  


except,  capital  $  2,584,516.74 

  1,270,053.64 


Total  liabilities  $  3,854,570.38 
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Premiums  in  force  December  31  of  pre- 
vious year  

Written  or  renewed  during  the  year 


exhibit  of  premiums. 

Accident.  Health.  Liability. 


Deduct  expirations  and  cancellations- 


Deduct  amount  reinsured. 


Net  premiums  in  force  9 


$ 

248,257 

.22 

$ 

41  ,308 

.58 

9 

989  ,908 

.70 

384,653 

.67 

81  ,615 

.21 

1  ,873  ,704 

.43 

9 

632  ,910 

.89 

9 

122  ,923 

.79 

9 

2  ,863  ,613 

.13 

356,729 

.57 

68,776 

.82 

1 ,620  ,175 

.06 

.-$ 

276,181 

.32 

9 

54 , 14'6 

.97 

$ 

1 ,243  ,438 

.07 

7  ,585 

.27 

427 

.66 

897 

29 

9 

268,596 

05 

9 

53,719 

31 

9 

1 ,242  ,540 

78 

Fidelity.  Plate-glass.  Steam-boiler. 

Premiums  in  force  December  31  of  pre- 
vious year  9   9   9  108,157.61 

Written  or  renewed  during  the  year                    5,751.06  36,405.22  80,219.36 


Totals  __   _   

9 

5,751 

.06 

9 

36  ,405 

22 

9 

188,376 

.97 

Deduct  expirations  and  cancellations 

687 

.99 

6  ,819 

.80 

71  ,574 

.53 

In  force  at  end  of  the  year 

9 

5,063 

.07 

9 

29,585 

.42 

9 

116,802 

.44 

Deduct  amount  reinsured 

161 

.69 

Net  premiums  in  force  

._-9 

4,901 

.38 

9 

29,585 

.42 

9 

116,802 

.44 

Burglary  and 

Theft.  Credit. 

Premiums  in  force  December  31  of  previous  year  9     205,070.33  9     508,107  .21 

Written  or  renewed  during  the  year                                          245  ,949  .81  515  ,623  .38 

Totals  .  $      451,920.14  $  1  ,023  ,730  . 59 

Deduct  expirations  and  cancellations                                        209  ,572  .33  590  ,651 .59 


Deduct  amount  reinsured- 


Net  premiums  in  force  $ 


Written  or  renewed  during  the  year_- 

Totals  

Deduct  expirations  and  cancellations. 


Net  premiums  in  force  $ 


--9 

242  ,347 

.81 

9 

433  ,079 

.  00 

26,166 

.28 

9 

216  ,181 

.53 

9 

433  ,079 

00 

Workmen's 

Auto  Property. 

Collective. 

$ 

6,572 

.78 

9 

27  ,206 

.37 

82  ,580 

.68 

61  ,001 

.28 

.-9 

89 ,153 

.46 

9 

88  ,207 

.65 

29,725 

.76 

63 ,893 

.50 

9 

59,427 

,70 

9 

24  ,314 

.15 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  1,034.36  $  73.22 

Health   972.10  198.60 

Liability   2,228.42  4,690.82 

Burglary  and  theft   957  .72   _:  

Credit    6,992.80  19,404.88 

Auto  property  damage   8.25   

GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  1 ,446  ,018  .58 
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THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

(ACCIDENT). 

Incorporated  Dec.  28,  1867.  Commenced  Business  (Accident  Dept.)  May,  1885. 

George  I.  Cochran,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  Corner  Sixth  and  South  Olive  Streets,  Los  Angeles,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00  (included  in  life  statement). 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     269  ,608  .45 

INCOME. 

Net  cash  received  for  premiums:  » 

Accident  $  1,109,643.69 

Health   155,109.40 


Total  premiums  received   1 ,264  ,753  .09 

Policy  fees  required  or  represented  by  applications   51 ,785  .00 

Gross  interest  on  bonds  and  dividends  on  stocks  $       12  ,744 .58 

Gross  interest  on  deposits   50  .47 

Total  gross  interest  '.   12,795.05 

Agents'  balances   5, 547  . 68 


Total  income  $  1,334,880.82 


Sum  of  both  amounts  $  1 ,604  ,489  .27 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $      304  , 982  . 83 

Health   77,761.56 


Total   382,744.39 

Investigation  of  claims  (fidelity)   7  ,833  .14 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and 

reinsurance   315,001.98 

Policy  fees  retained  by  agents   51 ,785  .00 

Stockholders  for  interest  or  dividends   80  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   67, 942  . 58 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.  _  14  ,542  .87 

Medical  examiners'  fees  and  salaries   10  ,785  .89 

Inspections  (other  than  medical)   682  .00 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  buildings   13  ,375  .79 

State  taxes  on  premiums   13  ,689  .40 

All  other  taxes,  licenses  and  insurance  department  fees   3  ,830  .70 

Legal  expenses. _ ,   7,941.92 

Advertising  '_   1,851.20 

Printing  and  stationery   19, 784. 80 

Postage,  telegraph,  telephone  and  express   10,131 .51 

Furniture  and  fixtures   6  ,842  .77 

Agents'  balances  charged  off   4,055.56 

All  other  disbursements: 

Miscellaneous  

Taxes,  municipal,  franchise,  school  fund,  county,  etc  


Total  disbursements  $  1 ,018  ,971 .78 


Balance  $ 


4,059 

.14 

2  ,091 

.14 

$ 

1  ,018,971 

.78 

% 

585,517 

.  49 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  23, 000  . 00 

Book  value  of  bonds  (excluding  interest)   264  ,228  .29 

Cash  in  company's  office   32  ,567  .34 

Deposited  in  trust  companies  and  banks  not  on  interest   8  ,339  .36 

Premiums  in  course  of  collection   257  ,382  .50 


Ledger  assets,  as  per  balance  $     585  ,517  .49 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  42  .17 

Interest  due  and  accrued  on  bonds   4  ,766  .66 

  4,808.83 

Market  value  of  bonds  and  stocks  over  book  value   4  ,850  .06 

Reinsurance  due  account  claims   4  ,636  .34 


Gross  assets  $      599  ,812  .72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909   4  ,830  .24 


Total  admitted  assets  $     594  ,982  .48 

LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Accident  $  625.00  $  26,360.00 

Health   4,520.00 


Totals  $  625.00    $  30,880.00 


Losses  and  claims:  Resisted.  Total. 

Accident  $       19,884.00    $  46,869.00 

Health     4,520.00 


Totals  $        19,884.00    $  51,389.00 


Deduct  reinsurance   2  ,250  .00 


Total  unpaid  claims  and  expenses  of  settlement  $  49  ,139  .00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy ,  $8 1 5 , 7 58 . 38 ;  unearned  premiums   407  ,879.19 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1909   84  ,314 .51 

State,  county  and  municipal  taxes  due  or  accrued   16  ,000  .00 

Advance  premiums   7  ,437  . 63 

Total  amount  of  all  liabilities,  except  capital  $  564  ,770  .33 

Surplus  as  regards  policyholders   30, 2 12. 15 


Total  liabilities  $     594  , 982  . 48 


EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

Premiums  in  force  December  31  of  previous  year  _ 

$ 

514  ,326 

.02  $ 

152  ,317 

.92 

Written  or  renewed  during  the  year  _ 

1  ,188,323 

.59 

162 ,662 

.62 

Totals   _  

$ 

1 ,702  ,649 

.61  $ 

314,980 

.54 

Deduct  expirations  and  cancellations 

1  ,011  ,447 

.19 

172  ,317 

.08 

In  force  at  end  of  the  year  

-  $ 

691  ,202 

.42  $ 

142  ,663 

.46 

Deduct  amount  reinsured  _ 

16  ,162 

.96 

1  ,944 

.54 

Net  premiums  in  force  

 $ 

675,039 

.46  $ 

140,718 

.92 

Ins.  1910—44 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  2,584.26    $  607.26 

Health   589.38  456.92 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  382  ,070  .80 


PENNSYLVANIA  CASUALTY  COMPANY. 

Incorporated  September,  1899.  Commenced  Business  December,  1899. 

Thos.  E.  Jones,  President. 
F.  H.  Kingsbury,  Secretary.  E.  P.  Kingsbury,  Treasurer. 

Home  Office,  Scranton,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     509  ,168  .64 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  149,233.40 

Health   78,205.20 

Liability   324,448.30 

Plate-glass   112,314.83 

Steam-boiler   11 ,736  .01 

Auto  property  damage   844.54 

Workmen's  collective   11, 056  . 95 

Total  premiums  received   687  , 839  . 23 

Policy  fees  required  or  represented  by  applications   9  ,526  .00 

Gross  interest  on  mortgage  loans  :  $  150. 00 

Gross  interest  on  collateral  loans   56. 28 

Gross  interest  on  bonds  and  dividends  on  stocks   16  ,188.21 

Gross  interest  on  deposits   23. 33 

Gross  interest  from  all  other  sources   12. 68 

Total  gross  interest   1 6  , 430  . 50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   50  .00 

Inspections  .   82.92 

Total  income  $  713,928.65 


Sum  of  both  amounts 


$  1  ,223,097.29 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  v  S  54,359.36 

Health   27,205.43 

Liability   88,012.85 

Plate-glass   45,222.14 

Auto  property  damage   88.50 

Workmen's  collective   4  ,443  .27 

Total  S  219,331.55 

Investigation  of  claims: 

Accident  S  848.90 

Health   394 . 18 

Liability   32,318.82 

Plate-glass   23.51 

Workmen's  collective   108.35 

Total   33,693.76 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  S  39,240.49 

Health  .   19,026.35 

Liability   69,824.50 

Plate-glass   34  ,324 . 54 

Steam-boiler   3  ,298 . 84 

Auto  property  damage   233  . 2 1 

Workmen's  collective   1 ,560  . 16 

Total   167,508.09 

Policy  fees  retained  by  agents   9  ,526  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees  ,   38  ,545  .55 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  31 ,380  .38 

Medical  examiners'  fees  and  salaries   1 .430.92 

Inspections  (other  than  medical)   12  ,245 .39 

Rents   4,660.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,729  .61 

Taxes  on  real  estate   780  .03 

All  other  taxes,  licenses  and  insurance  department  fees   3  ,980  .72 

Legal  expenses   709.87 

Advertising   3,334.48 

Printing  and  stationery   6, 659  .28 

Postage,  telegraph,  telephone  and  express   5  ,026  .88 

Furniture  and  fixtures   1 ,282  .98 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds;   100  .00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   1 ,550  .40 

All  other  disbursements: 

State  taxes  on  premiums   9,164.86 

Tax  on  capital  stock   2, 166  . 67 

Miscellaneous  expenses   3, 9 12. 58 

Agents'  balances   2  ,844  .38 

Total  disbursements  S     561 ,564  .66 

Balance  S  661.532.63 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  72  ,335 .44 

Mortgage  loans  on  real  estate   2  ,500  .00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals _  11 ,250.00 

Book  value  of  bonds  (excluding  interest)   382  ,123  .75 

Cash  in  company's  office   1 ,980  .04 
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Deposited  in  trust  companies  and  banks  on  interest  $  23  ,579  .42 

Deposited  in  trust  companies  and  banks  not  on  interest   22  ,995  .93 

Bills' receivable   819.11 

Accounts  receivable   24  ,598  .67 


542,182.36 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1, 1909. 

Accident  $         9,829.71  $  2,569.45 

Health                                                             7  ,325  . 02  283  . 95 

Liability                                                    75,442.09  2,399.10 

Plate-glass                                                    14,575.30  1,634.17 

Steam-boiler                                                      419.58  113.33 

Auto  property  damage   67.16   

Workmen's  collective   4,691.41   


112,350.27    $  7,000.00 


119,350.27 

Ledger  assets,  as  per  balance  $     661 ,532  .63 

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value   7  ,664  .56 

Interest  due  and  accrued  on  mortgages  $  42  .08 

Interest  due  and  accrued  on  bonds  .   2  ,862  .47 

Interest  due  and  accrued  on  assets   399.35 

  3,303.90 


Gross  assets  $  672,501.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  79.11 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   7,000.00 

Book  value  of  ledger  assets  over  market  value  (bonds)   24  ,826 .25 

Account  receivable   14  ,736  .44 


Total   46,641.80 


Total  admitted  assets  $  625,859.29 


LIABILITIES.  In  Process  of 

Losses  and  claims:  Adjustment. 

Accident  $  8,449.60 

Health   5,170.40 

Plate-glass   2,217.34 

Workmen's  collective   290.25 


Deduct  reinsurance. 


$ 

16  ,127 

.59 

750 

.00 

$ 

15,377 

.59 

71  ,329 

.10 

Reserve  for  liability  losses  

Total  unpaid  claims  and  expenses  of  settlement  $       86  ,706.69 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $390,502.02; 

unearned  premiums  $  195,251.01 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $51,880.14; 

unearned  premiums   23,479.21 

Total  unearned  premiums   218  ,730  .22 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909   33  ,006  .81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued   7  ,000.00 

Total  amount  of  all  liabilities,  except  capital  $     346  ,443  .72 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   79  ,415  . 57 

Surplus  as  regards  policyholders  $  279,415.57 

Total  liabilities  $  625  ,859  .29 

EXHIBIT  OF  PREMIUMS. 

Accident.               Health.  Liability. 

Premiums  in  force  December  31  of  pre- 
vious year  $        60,404.41    $        26,906.68    $  169,099.20 

Written  or  renewed  during  the  year                 163,779.28            83,383.60  377,572.21 

Totals  $      224,183.69    $      110,290.28  546,671.41 

Deduct  expirations  and  cancellations               160  ,663  .55            83  ,302  .70  377  ,714  .43 

In  force  at  end  of  the  year  $       63,520.14    $       26,987.58    $  208,956.98 

Deduct  amount  reinsured                                  3  ,087  .01              1 ,092  .00  3  ,079  .00 

Net  premiums  in  force  $       60,433.13    $       25,895.58    $  205,877.98 


Plate-glass.  Steam-boiler. 


Premiums  in  force  December  31  of  previous  year 

 S 

116,063 

.85 

$ 

20,717 

.64 

Written  or  renewed  during  the  year  _  _ 

119,936 

.59 

16,053 

.92 

Totals. _  _                 .  .  _   

$ 

236,000 

.44 

$ 

36,771 

.56 

Deduct  expirations  and  cancellations 

109,012 

.30 

17,803 

.99 

In  force  at  end  of  the  year. 

8 

126,988 

.14 

$ 

i8,967 

.57 

Deduct  amount  reinsured 

46 

.75 
.82 

Net  premiums  in  force  _ 

 $ 

126,988 

.14 

$ 

18,920 

.  Auto  Property 

Workmen's 

Damage. 

Collective. 

Premiums  in  force  December  31  of  previous  year. 

$ 

170 

.00 

$ 

5,068 

.75 

Written  or  renewed  during  the  year  _ 

1  ,247 

.42 

9  ,386 

.36 

Totals                         _  ...  _  _  .-  _  ._ 

$ 

1 ,417 

.42 

$ 

14,455 

.11 

Deduct  expirations  and  cancellations 

641 

.61 

10,964 

.41 

Net  premiums  in  force 

 $ 

775 

81 

3  ,490. 
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Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Accident  $               3,133.73  $  884.52 

Health                                                                                        2,867.10  2,564.75 

Liability                                                                                          5,796.22  4  , 440  . 83 

Plate-glass                                                                                   1,991.11  469.24 

Workmen's  collective                                                                    506  . 09  479 .29 


GENERAL  INTERROGATORIES. 


Total  amount  loaned  to  directors  or  other  officers. 
Total  amount  loaned  to  stockholders  not  officers. 
Total  losses  and  claims  incurred  during  the  year.. 


$  10,000.00 
None. 
193,218.57 
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PHILADELPHIA  CASUALTY  COMPANY. 

Incorporated  November  21,  1899.  Commenced  Business  March  15,  1900. 

W.  LeMar  Talbot,  President. 
Robert  G.  Hazeldine,  Secretary.         Charles  J.  R.  Sproule,  Treasurer. 
Home  Office,  Fidelity  Building,  112-116  North  Broad  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  814  ,930  .51 

Increase  of  paid-up  capital  during  year   200  ,000 .00 

Extended  at  $  1,014,930.51 

Net  cash  received  for  premiums:  INCOME. 

Accident  $  130,515.13 

Health   64,739.95 

Liability  •   573,945.20 

Plate-gl  ass   1 90  , 823  . 34 

Auto  property  damage   41 ,733  .93 

Credit   145, 651 '.44 

Workmen's  collective   4,964.98 


Total  premiums  received   1,1 52  ,373  . 97 

Gross  interest  on  mortgage  loans  $       11 ,820.85 

Gross  interest  on  collateral  loans   1 ,680  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   23  ,333  .42 

Gross  interest  on  deposits   1  ,344.15 

Gross  interest  from  all  other  sources   2  ,034.83 


Total  gross  interest   40,213.25 

Sale  of  new  capital  stock   192  ,110 .33 


Total  income  $  1,384,697.55 


Sum  of  both  amounts  $  2  ,399  ,628  .06 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  52,231.11 

Health   16,485.67 

Liability   102,582.76 

Plate-glass.  _•   54,864.16 

Auto  property  damage   12  ,645.35 

Credit   146,290.56 

Workmen's  collective   835.58 


Total   385,935.19 

Investigation  of  claims: 

Accident  u  $  2,920.15 

Health  I   1,885.84 

Liability   54,924.09 

Plate-glass..   3.48 

Credit   9,671.10 

Auto  property  damage   608.50 


Total   70,013.16 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  37,323.60 

Health   14,741.82 

Liability  '  116,502.52 

Plate-glass   65,445.44 

Workmen's  collective   682.92 

Credit   29,632.45 

Auto  property  damage   6  ,641 . 18 

Total  $  270,969.93 

Salaries,  fees  and  all  other  compensations  of  officers,  directors,  trustees  and 

home  office  employees   57, 331. 52 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions..  78,576.80 

Inspections  (other  than  medical)   10  ,513  .06 

Rents  I  -   10,532.87 

State  taxes  on  premiums   15,256.75 

Insurance  department  fees   3, 149 . 54 

Legal  expenses   1 ,898  .95 

Advertising   2  , 724  . 36 

Printing  and  stationery   9,987.08 

Postage,  telegraph,  telephone  and  express   6,988.91 

Agents'  balances  charged  off___   121.68 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   746  .84 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   695.99 

General  expenses,  etc   9  ,411 .01 

Total  disbursements  $  934,853.64 

Balance  $  1 , 464  , 774  . 42 

ledger  assets. 

Mortgage  loans  on  real  estate  $  334  ,450 .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  56,000.00 

Book  value  of  bonds  and  book  value  of  stocks   743  ,756 .02 

Cash  in  company's  office   2  ,806  .40 

Deposited  in  trust  companies  and  banks  on  interest.   62  ,981 .91 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,859.98 

Bills  receivable   5,450.00 

Other  ledger  assets,  viz.: 

Premiums  in  course  of  collection   235  , 106  .98 

Furniture  and  fixtures  and  agents'  balances   22  ,363  .13 

Ledger  assets,  as  per  balance  $  1 ,464,774.42 

NON-LEDGER  ASSETS. 

Interest  due  ($270.00)  and  accrued  ($4,598.96)  on  mortgages._$  4,868.96 

Interest  due  and  accrued  on  bonds   10,245.51 

Interest  due  and  accrued  on  collateral  loans   465.00 

Interest  due  and  accrued  on  other  assets   170.22 

  15,749.69 

Gross  assets  $  1,480,524.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  437.50 

Furniture  and  fixtures   16  ,619.87 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   11 ,360.25 

Agents'  balances   5,743.26 
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Depreciation  City  Trust  Company  account  $ 

Stocks,  bonds  and  petty  cash  


500.00 

18,682.33 


Total  $ 


53,343.21 


Total  admitted  assets..  $  1,427,180.90 


liabilities. 


Losses  and  claims:  Adjusted. 

Accident  $  339.91 

Health   451.74 

Plate-glass   4,025.89 

Credit  (on  policies  expiring 

prior  to  October,  1909)  _   

Auto  property   828.11 

Workmen's  collective   73  . 13 


In  Process  of 
Adjustment. 
3,898.21 
510.00 
790.84 

8,178.87 
5,036.76 


Reported,  Proofs 

not  Received. 
$  4,895.00 
2,605.00 


4,392.52 
568.80 


Totals. 


.$  5,718.78  $ 


18,414 


12  ,461  .32 


Losses  and  claims: 

Accident  $ 

Health  

Plate-glass   . 

Credit  (on  policies  expiring  prior  to  Oc- 
tober, 1909)  

Auto  property  

Workmen's  collective   . 


Resisted. 

5,500.00  $ 


31  ,500.00 
690.00 


Total. 

14,633 .12 
3,566.74 
4,816.73 


39,678.87 
10,947.39 
641.93 


Totals  $ 


37,690.00  $ 


74,284.78 
126,263.39 


21  ,556.18 


Reserve  for  liability  losses  „  

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1909,  being  50  per  cent  of  $46,062.50, 
gross  premiums  received  on  said  policies,  less  $1,475.07 
paid  during  said  months  on  losses  under  said  policies  

Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $855,339.09;  un- 
earned premiums  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $31,453.35; 
unearned  premiums  

Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $  4,601.47 

Health....   5,980.75 

Liability   28,716.37 

Plate-glass   13,199.78 

Credit   8,159.81 

Auto  property   3, 530  . 74 

Workmen' s  collect ive   360.82 


427,669.55 


16,734.25 


Total  .. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  


222  ,104.35 


444,403 .80 


64,549.74 
1  ,534.55 

11  ,916.92 
3,127.50 


Total  amount  of  all  liabilities,  except  capital  $     747  ,636  .86 
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Capital  actually  paid  up  in  cash  $  500  ,000  .00 

Surplus  over  all  liabilities   179  ,544 .04 

Surplus  as  regards  policyholders  $  679  ,544 .04 

Total  liabilities  $  1,427,180.90 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

Premiums  in  force  December  31  of  pre- 
vious year  $      113,381.87    $  44,961.29    $  343,887.90 

Written  or  renewed  during  the  year                 176,130.02  80,118.12  770,234.36 

Totals  $      289,511.89    $  125,079.41    $  1,114,122.26 

Deduct  expirations  and  cancellations               183  ,065  .26  79  ,948 .04  701 ,689 . 17 

In  force  at  end  of  the  year  $      108,446.63    $  45,131.37    $  412,433.09 

Deduct  amount  reinsured                                  1,863.10  61.46  1,449.57 

Net  premiums  in  force  $      104,583.53    $  45,069.91    $  410,983.52 


Plate-glass.  Credit. 


Premiums  in  force  December  31  of  previous  year 

$ 

151  ,966 

.79 

$ 

148, 

219 

.28 

Written  or  renewed  during  the  year  _ 

215,501 

.92 

175, 

862 

.00 

Totals.  _  _'   

$ 

367  ,468 

.71 

$ 

321  , 

081 

.28 

Deduct  expirations  and  cancellations.  _ 

202,807 

.77 

199, 

228 

.78 

In  force  at  end  of  the  year 

J 

164,660 

.94 

$ 

124, 

852 

.50 

Deduct  amount  reinsured 

135 

.03 

Net  premiums  in  force  _  _ 

 $ 

164,525 

.91 

$ 

124, 

852 

50 

Workmen's 

Auto  Property 

Collective. 

Damage. 

Premiums  in  force  December  31  of  previous  year 

$ 

2  ,285 

.15 

$ 

10, 

114 

.03 

Written  or  renewed  during  the  year 

7,979 

.48 

64, 

169 

.55 

Totals                  1                __  ___   

i 

10,264 

.63 

$ 

74  , 

283 

.  58 

Deduct  expirations  and  cancellations  . 

10,018 

.73 

37, 

737 

.13 

In  force  at  end  of  the  year 

$ 

245 

.90 

$ 

36, 

546 

.45 

Deduct  amount  reinsured  _ 

15 

.28 

Net  premiums  in  force. 

 $ 

245 

.90 

$ 

36, 

531 

.17 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed       Gross  Losses 
During  the  Year.  Paid. 
Credit  $  3,600.00    $  5,066.00 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  tp  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  678  ,052  .70 
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THE  PREFEEKED  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  March  3,  1893.  Commenced  Business  May  6,  1893. 

Kimball  C.  Attwood,  President. 
Wilfred  C.  Potter,  Secretary.  Geo.  H.  Ackerman,  Treasurer. 

Home  Office,  290  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,743  ,705.07 

Net  cash  received  for  premiums:  INCOME. 

Accident  '  $  1,289,601.03 

Health  .  250,722.26 


Total  premiums  received   1 ,540  ,323  .29 

Gross  interest  on  bonds  and  dividends  on  stocks  $       63  ,423  . 11 

Gross  interest  on  deposits   2  ,373  .99 


Total  gross  interest  65,797.10 


Total  income  $  1,606,120.39 


Sum  of  both  amounts  $  3  ,349  ,825  .46 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  407,151.54 

Health   71,031.00 


Total  .   478.182.54 

Investigation  of  claims: 

Accident  $  16,527.08 

Health   2,754.51 


Total   19,281.59 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  359,021.95 

Health,    66,545.98 


Total   425,567.93 

Stockholders  for  interest  or  dividends   84  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   120  ,082  .46 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  __  40  ,526  .05 

Medical  examiners'  fees  and  salaries   8, 115. 83 

Inspections  (other  than  medical)   835  .00 

Rents   13,644.02 

State  taxes  on  premiums  *   21, 933  . 37 

All  other  taxes,  licenses  and  insurance  department  fees   4  ,098.31 

Legal  expenses   1, 760. 23 

Advertising   5,904.72 

Printing  and  stationery   8,229.74 

Postage,  telegraph,  telephone  and  express   8,262  .86 

Furniture  and  fixtures   1 ,278  .05 

All  other  disbursements: 

City  and  all  other  municipal  fees   1 ,392  .75 

Telegrams,  telephone,  etc   3,001.61 


Total  disbursements  $  1 ,246  ,097  .06 


Balance  $  2,103,728.40 
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LEDGER  ASSETS. 
Book  value  of  bonds  (excluding  interest),  $1,473,995.81;  and 

book  value  of  stocks,  $219,413.43  $  1 ,693  ,409  .24 

Cash  in  company's  office   1 ,759  .44 

Deposited  in  trust  companies  and  banks  not  on  interest   50  ,000  .00 

Deposited  in  trust  companies  and  banks  on  interest   166  ,572  .72 

Bills  receivable   904.05 

Advances  to  agents   7  ,226  .47_ 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 19G9.  October  1 , 1909. 

Accident  $      124,097.40  $  28,503.48 

Health   25,417.54  5,838.06 


-$  1,919,871 .92 


149,514.94    $  34,341.54 


183,856.48 

Ledger  assets,  as  per  balance  $  2  ,103  ,728  .40 

NON-LEDGER  ASSETS. 

Interest  due  ($300.00)  and  accrued  ($10,579.29)  on  bonds   10,879.29 


Gross  assets  $  2,114,607.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  904  . 05 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  .   34,341.54 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   87,350.17 

Advances  to  agents   7  ,226 . 47 


Total   129,822.23 


Total  admitted  assets  $  1,984,785.46 


LIABILITIES. 

In  Process  of      Reported,  Proofs 
Losses  and  claims:  Adjustment.         not  Received. 

Accident  

Health  


Totals. 


Losses  and  claims: 

Accident  

Health  


$  28,817.00 

$ 

62 ,503 

.55 

208.91 

13 ,750 

.00 

..$  29,025.91 

$ 

76 ,253 

.55 

Resisted. 

Total. 

$  42,250.00 

$ 

133  ,570 

.55 

1  ,300.00 

15,258 

.91 

Totals  $        43,550.00    $  148,829.46 


Deduct  reinsurance   5  ,000  . 00 


Total  unpaid  claims  and  expenses  of  settlement  $      143  ,829  .46 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy,  $1,206,843.78;  unearned  premiums   603  ,421 .89 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1909,  viz.: 

Accident  $  30,290.17 

Health   7,504.09 


Total   37,794.26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10  ,164  .86 

State,  county  and  municipal  taxes  due  or  accrued   22  ,000 .00 

Dividends  due  stockholders   7  ,000  .00 
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Reinsurance  $  2, 758. 40 

Advance  premiums   3, 322. 00 

Reserve  for  contingencies   123  ,810  .00 

Total  amount  of  all  liabilities,  except  capital  $  954  ,100  .87 

Capital  actually  paid  up  in  cash  $     350  ,000  .00 

Surplus  over  all  liabilities   680  , 684  . 59 

Surplus  as  regards  policyholders   1 ,030  ,684 . 59 

Total  liabilities  $  l  ,984  ,785  .46 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $      980,979.31    $  209,597.75 

Written  or  renewed  during  the  year                                       1 ,333  ,705  .83  280  ,155  .25 

Totals  :  $  2  ,314  ,685  . 14    $  489,753.00 

Deduct  expirations  and  cancellations                                     1 ,329  ,448  .64  263  ,952  .50 

In  force  at  end  of  the  year  $      985,236.50    $  225,800.50 

Deduct  amount  reinsured                                                           3,848.80  344.42 

Net  premiums  in  force  $      981,387.70    $  225,456.08 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed      Gross  Losses 
During  the  Year.  Paid. 

Accident  4,728.00    $  603.89 

Health   2,840.13  590.32 

GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  ,  $  522  ,769  .76 


THE  RIDGLEY  PROTECTIVE  ASSOCIATION. 

Incorporated  May  10,  1894.  Commenced  Business  May  14,  1894. 

Francis  A.  Harrington,  President. 
Austin  A.  Heath,  Secretary.  Frank  M.  Heath,  Treasurer. 

Home  Office,  518  Main  Street,  Worcester,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     269  ,038  .24 

INCOME. 

Total  premiums  received  (accident  and  health)   240  ,711 .56 

Policy  fees  required  or  represented  by  applications   25  ,067  .00 

Gross  interest  on  bonds  and  stocks  $        6  ,558  .47 

Gross  interest  on  deposits   3  ,796  .01 

Total  gross  interest   10  ,354.48 
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From  all  other  sources: 

Miscellaneous  

Agents'  balances,- 


Total  income  $ 


Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident  and  health)  

Investigation  of  claims  (accident  and  health)  

Commissions  or  brokerage  (accident  and  health)  

Policy  fees  retained  by  agents  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  an( 

home  office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions. 

Rents  J  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Gross  decrease  in  book  value  of  ledger  assets  (bonds)  ,  

All  other  disbursements: 

Miscellaneous  

Corporation  tax  

State  tax  on  premiums  


Total  disbursements  $ 

Balance  


$ 

683 

.03 

44 

.00 

$ 

276,860.07 

-$ 

545,898 

.31 

Loo  , byo 

.37 

3  ,253 

.  00 

18  ,220 

.  67 

24  ,717 

.  00 

1 

5,000 

.00 

44  ,743 

.32 

3  , 500 

.  50 

1  ,338 

.00 

1  ,848 

.80 

115 

.73 

1  ,256 

.06 

3,186 

.86 

3  ,790 

.65 

960 

.93 

671 

.75 

1  ,058 

46 

1  ,735 

.00 

3  ,062 

.19 

$ 

252  ,155 

.29 

$ 

293,743. 

02 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  213  ,037  .75 

Cash  in  company's  office  i   352  .88 

Deposited  in  trust  companies  and  banks  on  interest   80  ,352  .39 


Ledger  assets,  as  per  balance  $  293  ,743  .02 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   3  ,056  .20 

Market  value  of  bonds  over  book  value   4  ,747  .25 


Total  admitted  assets  $     301  ,546  .47 


In  Process  of 
Adjustment  and 
LIABILITIES.  Reported,  Proofs 

Losses  and  claims:  not  Received. 

Accident  $  8,096.49 

Health   15,048.45 

Fidelity   1,200.00 


Total  unpaid  claims  and  expenses  of  settlement  $  24  ,344  .94 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  three 

months  from  October  15,  1909,  $72,156.00;  unearned  premiums   12,026.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  subsequent  to  October  1,  1909  (accident  and 

health)  _   •  20.20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   261 .19 

State,  county  and  municipal  taxes  due  or  accrued   3  ,600 .96 

Advance  premiums   1, 927  . 96 

Remitting  pending  acceptance   118. 35 


Total  amount  of  all  liabilities,  except  capital. 


$  42,299.60 
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Capital  actually  paid  up  in  cash  $      100  ,000  .00 

Surplus  over  all  liabilities   159  ,246  .87 

Surplus  as  regards  policyholders  '  $     259  ,246  .87 

Total  liabilities  %     301,546  .47 


EXHIBIT  OF  PREMIUMS.  Accident  and 

Health. 

Premiums  in  force  December  31  of  previous  year  $       64  ,279  .00 

Written  or  renewed  during  the  year   240  ,907  .14 

Total  $  305,186.14 

Deduct  expirations  and  cancellations   233  ,030 . 14 

Net  premiums  in  force  $       72, 156. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed       Gross  Losses  - 
During  the  Year.  Paid. 
Accident,  health  and  death  $  10,352.00    $  6,566.67 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  135  ,775  .98 


THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  1884.  Commenced  Business  August,  1884. 

Lem  W.  Bowen,  President. 
E.  A.  Leonard,  Secretary.  M.  W.  O'Brien,  Treasurer. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2  ,864  ,907  .85 

Net  cash  received  for  premiums:  INCOME. 

Accident  '  r  $  1,201,607.60 

Health   142,928.63 

Liability   1,049,368.12 

Auto  property  damage   31  ,244.14 

Workmen's  collective   34,796.95 

Total  premiums  received   2, 459  , 945  . 44 

Policy  fees  required  or  represented  by  applications   36  ,968  .00 

Gross  interest  on  mortgage  loans  $       22  ,657  .96 

Gross  interest  on  bonds  and  dividends  on  stocks   109  ,939  .66 

Gross  interest  on  deposits   3  ,363  .90 

Gross  interest  from  all  other  sources   416  .45 

Total  gross  interest   136,377.97 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,277  .33 

Total  income  $  2,634,568.74 


Sum  of  both  amounts 


$  5,499,476.59 
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disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  8  395,803.91 

Health  rL  43,705.78 

Liability                                                                       _  360,783.70 

Auto  property   4 , 522  . 42 

Workmen's  collective   18,384.32 

Total  .  $  823,200.13 

Investigation  of  claims:  , 

Accident  $  6,639.16 

Health   494.66 

Liability   121,717.10 

Auto  property   558  . 94 

Workmen's  collective   568  . 58 

Total   129,978.44 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  300,236.09 

Health   39,377.49 

Liability   226,653.57 

Auto  property   7  ,292  .04 

Workmen's  collective   7  ,971 .61 

Total   581,530.80 

Policy  fees  retained  by  agents   36  ,968  .00 

Stockholders  for  interest  or  dividends.   57  ,500  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   117  ,349  .60 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  __  119  ,506  .68 

Inspections  (other  than  medical)   16  ,992  .40 

Rents  •_   8,635.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   21 .25 

Taxes  on  real  estate   66.18 

All  other  taxes,  licenses  and  insurance  department  fees   8  ,952  .83 

State  taxes  on  premiums   37  ,713  .50 

Advertising   12,852.08 

Printing  and  stationery   20  ,852  .52 

Postage,  telegraph,  telephone  and  express   17  ,565  .99 

Furniture  and  fixtures   4, 327. 72 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   6  ,959  .95 

All  other  disbursements: 

Miscellaneous  expenses   9  ,775  .60 

Agents' balances   966.39 

Miscellaneous  licenses,  fees,  etc   21, 2 13. 52 

Total  disbursements  $  2  ,032  ,928  .58 

Balance  $  3,466,548.01 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         5, 2 50. 00 

Mortgage  loans  on  real  estate   386  ,687  .00 

Book  value  of  bonds  (excluding  interest)   2  ,559  ,400  .08 

Cash  in  company's  office   4,231.10 

Deposited  in  trust  companies  and  banks  on  interest   50  ,000  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   99  ,176  .33 

 $  3,104,744.51 
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Gross  premiums  in  course  of  collection,  viz. 


On  Policies  or 
Renewals  Issued 

Subsequent  to 
October  1, 1909. 


Accident  $  183,684.25 

Health   24,992.91 

Liability   115,613.37 

Auto   6,692.49 

Workmen's  collective   5,648.77 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1, 1909. 
$  13,747.36 
1  ,810.23 
8,966.38 
473.04 
174.70 


336,631.79  $ 


25,171 .71 


361,803.50 

Ledger  assets,  as  per  balance  ,  $  3,466,548.01 


NON-LEDGER  ASSETS. 

Interest  due  ($205.00)  and  accrued  ($5,696.80)  on  mortgages. 

Interest  due  and  accrued  on  bonds  

Market  value  of  bonds  and  stocks  over  book  value  


5,901.80 
23,015.80 
55,764.87 


Gross  assets  _■  $  3,551,230.48 


DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1909. 
Total  admitted  assets  


25,171.71 
3  ,526,058.77 


LIABILITIES. 


Losses  and  claims: 

Accident  

Health  

Auto  

Workmen's  collective 


Adjusted. 
34,318.25 
2  ,176.43 


369.50 


In  Process  of 
Adjustment. 
$  36,207.50 
1  ,726.38 
887.36 
242 . 53 


Reported,  Proofs 

not  Received. 
$  97,136.62 
6  ,097  .19 
1 ,700.39 
712 .83 


Totals  $    36,864.18  $ 


39,063.77    $  105,647.03 


Losses  and  claims: 

Accident  $ 

Health  

Auto   . 

Workmen's  collective   . 


Resisted. 
47  ,350.00 


Total. 
$  215,012.37 
10,000.00 
2,587.75 
1  ,324.86 


Totals  $ 


47,350.00    $  228,924 


447  ,305.57 


Reserve  for  liability  losses  

Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  •  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $1,637,738.01 ; 

unearned  premiums  $  818,869.01 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $60,226.43; 
unearned  premiums   27,764.29 

Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $  56,958.43 

Health   8,725.43 

Liability   29,501.40 

Auto   2,088.05 

Workmen' s  collect! ve   1,615.54 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Return  premiums  


,230.55 


846,633.30 


98,888.85 
6  ,387  .25 
47,208  19 
15,049.09 
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Reinsurance  $  2,207.64 

Advance  premiums   4 , 103  . 83 

Reserve  for  contingencies   150  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  i  -  $  1 ,846  ,708.70 

Capital  actually  paid  up  in  cash  $     500  ,000 .00 

Surplus  over  all  liabilities   1 , 179  ,350  .07 

Surplus  as  regards  policyholders   1 ,679  ,350  .07 

Total  liabilities  $  3,526,058.77 


Premiums  in  force  December  31  of  pre- 
vious year  %  710,614.11 

Written  or  renewed  during  the  year   1  ,250  ,362  .92 


exhibit  of  premiums. 

Accident.  Health.  Liability. 


Totals  $  1  ,960,977.03 

Deduct  expirations  and  cancellations   1 ,223  ,944 .31 

In  force  at  end  of  the  year  $     737  ,032  .72 

Deduct  amount  reinsured   14  ,538  .40 


Net  premiums  in  force  $      722  , 494  . 32 


Premiums  in  force  December  31  of  previous  year. 
Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 


Net  premiums  in  force  $ 


$ 

104,933.17 

$ 

788,648.27 

152,227.19 

1  ,134,921 

40 

$ 

257,160.36 

$ 

1  ,923  ,569 

.67 

145  ,311 .67 

1  ,092  ,508 

.29 

$ 

111  ,848.69 

$ 

831  ,061 

.38 

12  ,522 

.27 

$ 

111  ,848.69 

$ 

818,539 

.11 

Auto  Property 

Workmen's 

Damage. 

Collective. 

$ 

3  ,795.33 

$ 

23  ,973 

.89 

33,414.08 

31 ,796 

.37 

37,209.41 

$ 

55,770 

.26 

7,732.51 

40,164 

.84 

$ 

29,476.90 

$ 

15,605 

.42 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  11,890.36  $  3,991.14 

Health  2,118.03  490.43 

GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $     980  ,727  .67 


Ins.  1910—45 
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THE  TITLE  GITAKAJSTTY  AND  SUEETY  COMPANY. 

Incorporated  February  20,  1-901.  Commenced  Business  April  1,  1901. 

L.  A.  Watres,  President. 
J.  H.  Law,  Secretary.  Grant  L.  Bell,  Treasurer. 

Home  Office,  516  Spruce  Street,  Scranton,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  1,676,407.13 

Increase  of  paid-up  capital  during  year,  $200,000.00;  surplus, 

$150,000.00   350,000.00 

Extended  at    $  2,026,407.13 


Net  cash  received  for  premiums: 


INCOME. 


Surety  $  1,062,982.99 

Title   2,495.99 

Total  premiums  received   1 ,065  ,478 .98 

Gross  interest  on  mortgage  loans  $  5  ,724  .25 

Gross  interest  on  collateral  loans   4, 193  .73 

Gross  interest  on  bonds  and  dividends  on  stocks   46  ,332  .97 

Gross  interest  on  deposits   1 ,439  .11 

Gross  interest  from  all  other  sources   553  .80 

Gross  rent  from  company's  property,  including  $4,000.00  for 

company's  occupancy  of  its  own  buildings   5  ,200  .00 

Total  gross  interest  and  rents   63  ,443  .86 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   700  . 68 

From  all  other  sources: 

Title  department  search  fees  '_  1 ,955  .53 

Exchange   849.28 

Total  income  $  1,132,428.33 

Sum  of  both  amounts  $  3,158,835.46 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (surety)   186,776.58 

Investigation  of  claims  (surety)   45 ,640 . 17 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  re- 
insurance (surety)   198 ,783  . 84 

Stockholders  for  interest  or  dividends   60,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   75  ,254  .62 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions..  101 ,311 .91 

Rents   6,499.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,871 .03 

Taxes  on  real  estate   1 ,037 .94 

All  other  taxes,  licenses  and  insurance  department  fees   10,971 .62 

Legal  expenses   500  .00 

Advertising   6,669.64 

Printing  and  stationery   18  ,763  . 50 

Postage,  telegraph,  telephone  and  express   18  ,947  .30 
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Furniture  and  fixtures  $  1 ,755  .86 

All  other  disbursements: 

Title  department  expenses   2  ,926  .21 

General  expenses   15,578.95 

Interest  paid   1 ,288  .52 

Agents' balances   536.05 

Capital  stock  tax   6  ,287  .50 

State  taxes  on  premiums   9, 087  . 63 

Total  disbursements  $     770, 488 . 83 

Balance  $  2,388,346.63 

LEDGER  ASSETS. 

Book  value  of  real  estate  %  97  ,160  .36 

Mortgage  loans  on  real  estate   111  ,759 .89 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.-  65  ,425  .00 

Book  value  of  bonds  (excluding  interest)   1 ,605  ,773  .62 

Cash  in  company's  office   7  ,914  .62 

Deposited  in  trust  companies  and  banks  on  interest   141 ,696  .55 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,750  .00 

Bills  receivable   8, 503  . 93 

Other  ledger  assets,  viz.: 

Advances  on  contracts   59  ,773  .53 

Miscellaneous  assets   31, 180. 43 

Unlisted  assets   35.00 

Ledger  assets,  as  per  balance  $  2, 130 ,972  .92 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,739  .93 

Interest  due  and  accrued  on  bonds   9  ,632  .77 

  11,372.70 

Gross  assets  $  2,399,719.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  8, 503  . 93 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  _"   28,757.18 

Book  value  of  ledger  assets  over  market  value  (bonds)   70  ,148  .52 

Total   .  107,409.63 

Total  admitted  assets  $  2,292,309.70 


LIABILITIES. 

In  Process  of      Reported,  Proofs 
Losses  and  claims:  Adjustment.         not  Received.  Resisted. 

Surety  $       24,568.29    $      181,305.38    $  161,377.96 


Total  unpaid  claims  and  expenses  of  settlement  $     367  ,251 .63 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $623,611 .90; 
unearned  premiums  $     311, 805 . 95 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $151 , 185 .57; 
unearned  premiums   75, 592  . 78 


Total  unearned  premiums 


387,398.73 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  (surety)  $  41 ,100.34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued.   2  ,897 .90 

Reinsurance   63, 602  . 75 

Reserve  for  premiums   12  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $     875  ,251 .35 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  liabilities   417  ,058 .35 


Surplus  as  regards  policyholders   1 ,417  ,058  .35 


Total  liabilities  $  2  ,292  ,309  .70 

EXHIBIT  OF  PREMIUMS. 

Surety.  Title. 


Premiums  in  force  December  31  of  previous  year 
Written  or  renewed  during  the  year_ 

$ 

705,299 
1 ,073,002 

.89 
.40 

$ 

4,939.69 
1  ,253.38 

Totals.                         ___    __    _._  _   

Deduct  expirations  and  cancellations  _ 

$ 

1 ,778,302 
810,073 

.29 
.14 

$ 

6,193.07 
7.50 

In  force  at  end  of  the  year 
Deduct  amount  reinsured 

 % 

968,229 
199,617 

.15 

.25 

$ 

6,185.57 

Net  premiums  in  force 

$ 

768,611 

.90 

$ 

6,185.57 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed       Gross  Losses 
During  the  Year.  Paid. 

Surety  $  5,575.77    $  2,709.88 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  284 ,256  .23 
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THE  TRAVELERS  INSURANCE  COMPANY 
(ACCIDENT  DEPARTMENT). 

Incorporated  June  17,  1863.    ,  Commenced  Business  April  1,  1864. 

Sylvester  C.  Dunham,  President. 
Louis  F.  Butler,  Secretary.  Levi  L.  Felt,  Treasurer. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $14,120,412  .48 

Net  cash  received  for  premiums:  INCOME. 

Accident    $  3,542,238.61 

Health   457,632.50 

Liability/  5,236,370.52 

Workmen' s  collective   35,297.63 


Total  premiums  received   9  ,271 ,539  .26 

Gross  interest  on  collateral  loans  $       37  ,873  .45 

Gross  interest  on  bonds  and  dividends  on  stocks   555  ,168  .68 

Gross  interest  on  deposits   20  ,263  .91 

Gross  interest  from  all  other  sources   665  .33 


Total  gross  interest   613,971 .37 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   73. 50 

From  all  other  sources: 

Profit  and  loss   26  ,651 .45 

Agents'  balances   1,200.59 


Total  income  $  9,913,436.17 


Sum  of  both  amounts  '  $24  ,033  ,848  .65 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  1,146,881.71 

Health   148,010.54 

Liability  '   1,955,376.22 

Workmen's  collective   12  ,213  .12 


Total  1   3,262,481.59 

Investigation  of  claims: 

Accident  $  58,829.89 

Health   7,118.47 

Liability   931,570.34 


Total   997,518.70 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  935,914.05 

Health   107,331.82 

Liability     1,024,298.19 

Workmen's  collective   3  ,202  . 16 


Total 


2,088,746.22 
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Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $650,- 

000.00)  $  400,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   316  ,778 . 14 

Salaries,  traveling  and  all  other  expenses   430,738.65 

Salaries,  traveling  and  all  other  expenses  of  pay-roll  auditors   88  ,071 .44 

Inspections  (other  than  medical)   148  ,067  .87 

Rents,  including  $47,563  .61  for  company's  occupancy  of  its  own  buildings   114  ,984.12 

County  and  municipal  licenses  and  taxes   5  ,619  .83 

All  other  taxes,  licenses  and  insurance  department  fees   14  ,639 .84 

Legal  expenses   3,833.11 

Advertising   36  ,069  . 79 

Printing  and  stationery   56, 195  . 56 

Postage,  telegraph,  telephone  and  express   64 ,141 .73 

Furniture  and  fixtures   20  ,651 .08 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   4  ,599  .56 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   175  ,713  .94 

All  other  disbursements: 

Miscellaneous  expenses   40  ,377  .11 

Agents' balances   781.63 

State  taxes  on  premiums   127  ,300 .06 

Tax  on  capital  stock   71 ,900  .00 

Medical  examiners'  fees  and  salaries   28  ,535  .31 

Matured  endowments  and  surrender  value   19  ,403  .07 


Total  disbursements  $  8,517,151.35 


Balance  $15,516,697.30 


LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals, _$  558  ,476  .53 

Book  value  of  bonds  (excluding  interest)  r   13  ,018  ,776  .01 

Cash  in  company's  office   6  ,000  .00 

Deposited  in  trust  companies  and  banks  on  interest   519  ,339  .97 

Deposited  in  trust  companies  and  banks  not  on  interest   268  ,455  .80 

Bills  receivable,  $22,036.21;  agents'  balances,  $26,897.64   48,933.85 

Cash  at  branch  offices   60  ,616  .06 


-$14,480,598.22 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz. :    October  1 , 1909.  October  1 ,  1909. 

Accident  $      303,250.11  $  6,234.17 

Health. _                                                         47,235.39  1,958.24 

Liability                                                     591,076.61  83,309.34 

Workmen's  collective   3,035.22   .._ 


$      944,597.33    $  91,501.75 
    1,036,099.08 

Ledger  assets,  as  per  balance  $15  ,516  ,697 .30 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value   532  ,293  .99 

Interest  due  and  accrued  on  bonds  $      140  ,228  .77 

Interest  due  and  accrued  on  collateral  loans   8,541 .43 

Interest  due  and  accrued  on  other  assets   2  ,375 .00 

  151,145.20 


Gross  assets 


$16,200,136.49 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  $22,036.21;  agents'  debit  balances,  $26,897.64.$  48  ,933  .85 
Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   91,501.75 

Outstanding  premiums   143  ,899  .60 

Total  $  284,335.20 

Total  admitted  assets  $15  ,915  ,801 .29 


liabilities. 


Losses  and  claims:  Adjusted. 

Accident  $  10,765.71 

Health   2,973.31 

Workmen's  collective  _  _  


In  Process  of 
Adjustment. 
$  35,287.50 


Reported,  Proofs 
not  Received. 

$  172,867.96 
30,399.91 
18,405.54 


Totals  $    13,739.02  $ 


35,287.50    $  221,673.41 


Losses  and  claims: 

Accident  $ 

Health  

Workmen's  collective   - 


Resisted. 
70,180.00 


Total. 
$  289,101.17 
33,373.22 
18,405.54 


Totals. 


70,180.00    $  340,879.93 


Reserve  for  liability  losses   4  , 420  , 399  . 00 


Total  unpaid  claims  and  expenses  of  settlement  $  4  ,761 ,278  .93 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $6,779,- 
547.10;  unearned  premiums  $  3,389,773.55 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $321  ,- 
673  .74;  unearned  premiums   555  ,886  .76 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $ 

Health'  

Liability  

Workmen's  collective  


77,328.78 
9,447.08 
115,555.48 
573.66 


3  ,945,660.31 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  eta,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Dividends  due  stockholders  

Advance  premiums  

Extra  reserves  (accident  and  liability)  


202  ,905.00 
108,804.76 
188,409.00 
250,000.00 
17,686.54 
338,407.20 


Total  amount  of  all  liabilities,  except  capital  $  9  ,813  ,151.. 74 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000  .00 

Surplus  over  all  liabilities   4, 102, 649  . 55 


Surplus  as  regards  policyholders. 


102  ,649.55 


Total  liabilities. 


$15,915,801 .29 
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EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  f  2  ,741 ,894  .25  $     361 ,358  .71 

Written  or  renewed  during  the  year                                        3  ,926  ,219  .84  535  ,531 .72 


Totals  1  $  6,668,114.09    $  896,890.43 

Deduct  expirations  and  cancellations   3  ,793  ,456  .98  495  ,759  .01 


In  force  at  end  of  the  year  $  2,874,657.11    $  401,131.42 

Deduct  amount  reinsured   28,253.36  4,537.50 


Net  premiums  in  force  $  2  ,846  ,403  .75    $      396  ,593  .92 


Workmen's 
Liability.  Collective. 

Premiums  in  force  December  31  of  previous  year  $  3  ,507  ,409  .99    $       10 ,599  .30 

Written  or  renewed  during  the  year   5  ,329  ,240  . 12  34  ,392  .85 


Totals  $  8,836,650.11    $  44,992.15 

Deduct  expirations  and  cancellations   4,989,399.22  34,019.87 


Net  premiums  in  force  *  $  3,847,250.89    $  10,972.28 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed       Gross  Losses 
During  the  Year.  Paid. 

Accident  $  12,001.58    $  1,656.91 

Health   2,533.00  2,188.05 

Liabilitv   26,008.54  15,219.97 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers  $       42  ,600  .00 

Total  amount  loaned  to  stockholders  not  officers   191 ,100  .00 

Total  losses  and  claims  incurred  during  the  year   3  ,692  , 194 .77 


UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1895.  Commenced  Business  May  3,  1895. 

Edson  S.  Lott,  President. 
D.  G.  Luckett,  Secretary.  Geo.  H.  Prentiss,  Treasurer. 

Home  Office,  141  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  2  ,253  ,051 .69 

Increase  of  paid-up  capital  during  year   100  ,000  .00 


Extended  at  $  2,353,051.69 
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income. 

Net  cash  received  for  premiums: 

Accident  $  602,919.72 

Health   225,240.94. 

Liability   796,073.99 

Steam-boiler   38,172.55 

Burglary  and  theft   62  , 182  . 95 

Sprinkler   48,211.05 

Workmen's  collective   11 ,553  .78 

Total  premiums  received  $  1 ,784,354.98 

Gross  interest  on  mortgage  loans  $       13  ,569  .57 

Gross  interest  on  bonds  and  dividends  on  stocks   76  ,351 .51 

Gross  interest  on  deposits   2  ,195.85 

Total  gross  interest   92  , 116  . 93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  -  $  1,625.00 

Stocks   37,280.80 

TotaL  -   38,905.80 

From  all  other  sources: 

Recovery  of  uncollectible  premiums   379.65 

Agents' balances   151.91 

Total  income  $  1,915,909.27 

Sum  of  both  amounts  $  4,268,960.96 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  208,563.04 

Health   75,844.39 

Liability  "   251,654.39 

Steam-boiler   550 . 33 

Burglary  and  theft   15  ,690  . 63 

Sprinkler   13,487.12 

Workmen's  collective   3, 917. 91 

Total   569,707.81 

Investigation  of  claims: 

Accident  $  22,891.33 

Health   7,047.82 

Liability   74,996.37 

Steam-boiler   55.39 

Burglary  and  theft   1 , 47 1 . 98 

Sprinkler  ,  X  •  2,160.51 

Workmen's  collective   465.68 

Total   109,089.08 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  174,442.60 

Health   62,520.73 

Liability   206,926.95 

Steam-boiler   9,091.21 

Burglary  and  theft   16  ,820  . 53 

Sprinkler   11,965.85 

Workmen's  collective   2  ,577  .06 

Total  .   484,344.93 

Stockholders  for  interest  or  dividends  .   152  ,432  .50 
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Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees  $  105  ,476  .34 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  49  ,904  .05 

Inspections  (other  than  medical)   21 ,591 .51 

Rents   :   20,671.27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   75.55 

Taxes  on  real  estate   41. 37 

All  other  taxes,  licenses  and  insurance  department  fees   7  ,220  .23 

Legal  expenses   1 ,668  . 93 

Advertising   3  , 978 . 45 

Printing  and  stationery   27, 899  . 00 

Postage,  telegraph,  telephone  and  express   10  ,852  .25 

Furniture  and  fixtures   8, 783  . 50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  13,610.00 

Stocks  -   64,442.18 

Total   78,052.18 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   99. 30 

All  other  disbursements: 

Miscellaneous  expenses   12, 404 . 07 

Agents'  balances   1,385.19 

Taxes,  licenses,  city  and  county  taxes  on  premiums   2  ,258  .95 

State  tax  on  premiums   22  ,412  .90 

Total  disbursements  $  1 ,690  ,349  .36 

Balance  -  $  2,578,611.60 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5  ,000  .00 

Mortgage  loans  on  real  estate   294 ,000  .00 

Book  value  of  bonds  (excluding  interest),  $880,070.00;  and 

book  value  of  stocks,  $1,173,385.60  '_   2,053,455.60 

Cash  in  company's  office   18, 2 52. 23 

Deposited  in  trust  companies  and  banks  on  interest   23  ,587  .19 

Deposited  in  trust  companies  and  banks  not  on  interest   27  ,265  .83 

Premiums  in  course  of  collection   157  ,173  .93 

$  2,578,734.78 

Less  agents'  (credit)  balances   123.18 

Ledger  assets,  as  per  balance  $  2  ,578  ,611 .60 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,474.89 

Interest  due  and  accrued  on  bonds   9  ,606  .64 

  14,081.53 

Market  value  of  bonds  and  stocks  over  book  value   14  ,141 .40 

Gross  assets  $  2,606,834.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  $  539.54 

Book  value  of  ledger  assets  over  market  value  (bonds)   46  ,880 .00 

Reserve  for  reinsurance  in  companies  not  admitted  in  New- 
York  '  .   12,867.77  .  . 

Total   60,287.31 


Total  admitted  assets 


$  2,546,547.22 
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LIABILITIES. 


Losses  and  claims: 


In  Process  of 
Adjustment. 


Accident  $  44,915.00 

Health   12,750.00 

Burglary  and  theft   1 , 095 . 00 

Sprinkler   850.00 

Workmen's  collective  _  _  725  .00 


Totals  $    60,335.00  $ 


Resisted. 
19,185.00 
280.00 


19,465.00  $ 


Reserve  for  liability  losses . 


Total. 
64,100.00 
13,030.00 
1 ,095.00 
850.00 
725.00 

79,800.00 

196,542.43 


Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $1,282,932.61; 

unearned  premiums  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $178,391.36; 
unearned  premiums  


276,342.43 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $ 

Health  

Liability  

Steam-boiler  

Burglary  and  theft  

Sprinkler  

Workmen's  collective  


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Dividends  due  stockholders  

Reinsurance  

Additional  reserve  


650,719.40 


98,052.59 


13 ,053  .10 
6,085.83 
20,374.50 
910.04 
1  ,837.93 
1  ,117  .23 
479.00 


748  ,771 .99 


43,857.63 
26,424.72 
30,000.00 
12  ,627.50 
8,522 .95 
100,000.00 


Total  amount  of  all  liabilities,  except  capital  $  1 ,246  ,547  .22 

Capital  actually  paid  up  in  cash  $     500  ,000 .00 

Surplus  over  all  liabilities   800  ,000  .00 


Surplus  as  regards  policyholders. 
Total  liabilities  


1 ,300,000.00 


.$  2,546,547.22 


EXHIBIT  OF  PREMIUMS. 
Accident. 

Premiums  in  force  December  31  of  pre- 
vious year  $      487,304.84  $ 

Written  or  renewed  during  the  year   757  ,817  .46 

Totals  $  1  ,245,122  .30  $ 

Deduct  expirations  and  cancellations   769  ,955  .45 

In  force  at  end  of  the  year  $     475  ,166  .85  $ 

Deduct  amount  reinsured   5,890.60 


Health. 


172  ,606.18 
298,929.46 


Liability. 

$  425,915.99 
1,083,359.69 


471,535.64  $  1,509,275, 
301,206.26  882,285. 


170,329.38  $  626,990.02 
  1,130.14 


Net  premiums  in  force 


$  469,276.25 


$  170,329.38 


$  625,859.88 
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Burglary  and 
Steam-boiler.  Theft. 

Premiums  in  force  December  31  of  previous  year  $       75,153.48    $  54,290.18 

Written  or  renewed  during  the  year   51 ,347  .06  72  ,279  .99 


Totals  

Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  1. 

Net  premiums  in  force  


-% 

126,500.54 

$ 

126,570 

.17 

52,322.08 

59,818 

29 

-$ 

74,178.46 

$ 

66,751 

.88 

2  ,226 

.47 

$        74,178.46    $  64,525.41 


Workmen's 
Sprinkler.  Collective. 

Premiums  in  force  December  31  of  previous  year  $       44  ,664 .91    $        5  ,124  .88 

Written  or  renewed  during  the  year   64  ,355  .57  13  ,589  .08 


Totals  $      109,020.48    $  18,714.68 

Deduct  expirations  and  cancellations   59  ,344  .89  11 ,235  .68 


Net  premiums  in  force  $       49,675.59    $  7,479.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed    Gross  Losses 
During  the  Year.  Paid. 

Accident  $  2,557.67  $  1,375.60 

Health.  _r   3,265.54  2,121.12 

Liability  _  :   487  . 96  1 , 002  . 37 

Steam-boiler     232.37 

Burglary  and  theft   112.33   

Sprinkler   186.25   


GENERAL  INTERROGATORIES. 


Total  amount  loaned  to  directors  or  other  officers. 
Total  amount  loaned  to  stockholders  not  officers _ 
Total  losses  and  claims  incurred  during  the  year__ 


None. 
None. 
$  735,489.41 


Fidelity  and  Casualty  Insurance  Companies.  717 


UNITED  STATES  FIDELITY  AND  GUAKANTY  COMPANY. 

Incorporated  March  19,  1896.  Commenced  Business  August  1,  1896. 

John  R.  Bland,  President.  Geo.  R.  Callis,  Secretary  and  Treasurer. 

Home  Office,  Baltimore,  Md. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  4,015,328.52 

Increase  of  paid-up  capital  during  year   300  ,000  .00 

Extended  at  $  4,315,328.52 

Net  cash  received  for  premiums:     „  INCOME. 

Fidelity  and  surety  $  3  ,295  ,583  .53 

Burglary  and  theft   287  ,231 .36 

Total  premiums  received   3  ,582  ,814  .89 

Gross  interest  on  mortgage  loans  $  1 ,479  .50 

Gross  interest  on  collateral  loans   3  ,047  .76 

Gross  interest  on  bonds  and  dividends  on  stocks   93, 46 1.17 

Gross  interest  on  deposits   3  ,604  .45 

Gross  interest  from  all  other  sources   91. 34 

Gross  rent  from  company's  property,  including  $20,000.00  for 

company's  occupancy  of  its  own  buildings   34  ,880  .34 

Total  gross  interest  and  rents   136  ,564  .56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  61.47 

Bonds   1,987.83 

Stocks   250.00 

Total  .   2,299.30 

From  all  other  sources: 

Department  guaranteed  attorneys,  net   26,106.57 

Surplus  derived  from  sale  of  company's  stock   120,000.00 

Total  income  $  3  ,867  ,785 .32 

Sum  of  both  amounts  $  8  ,183  ,113  .84 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  and  surety  $  864,878.28 

Burglary  and  theft   50  ,018  .88 

Total   914,897.16 

Investigation  of  claims: 

Fidelity  and  surety  $  118,790.20 

Burglary  and  theft   4, 501. 70 

Total   123,291.90 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 


Burglary  and  theft   62  ,765  . 43 


Total  $  632,002.96 

Stockholders  for  interest  or  dividends   161 ,500  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   238  , 598  . 7 1 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  346  ,425  .91 

Inspections  (other  than  medical)   10  ,506  .78 

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings   63  ,411 .89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .   9  ,648  .38 

Taxes  on  real  estate   8,581.67 

All  other  taxes,  licenses  and  insurance  department  fees   16,644.08 

Legal  expenses   42  ,975  .24 

Advertising   44 , 300 . 37 

Printing  and  stationery   40  ,497  . 14 

Postage,  telegraph,  telephone  and  express   71 ,904.80 

Furniture  and  fixtures   16  ,682  .35 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,829  .00 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   12  ,500  .00 

All  other  disbursements: 

State  taxes  on  premiums   47, 400  . 95 

Miscellaneous  taxes  and  licenses   15  ,262  .72 

Home  office  traveling  expenses  and  general  miscellaneous   18  ,881 .84 

Interest  _   500.51 

Agents'  balances   4, 918. 32 


Total  disbursements  $  2,843,162.68 


Balance  $  5,339,951.16 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     463  ,850  .00 

Mortgage  loans  on  real  estate   3  ,000  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  168  ,149  .00 
Book  value  of  bonds  (excluding  interest),  $3,420,151.45;  and 

book  value  of  stocks,  $248,118.15   3,668,269.60 

Cash  in  company's  office   30 ,430  . 96 

Deposited  in  trust  companies  and  banks  on  interest   332  ,100  .29 

Deposited  in  trust  companies  and  banks  not  on  interest   180  ,615  .09 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Gross  premiums  in  course  of    Subsequent  to  Prior  to 

collection,  viz.:  October  1 ,  1909.  October  1 , 1909. 

Fidelity  and  surety  $     319,464.76    $  40,097.21 

Burglary  and  theft   29,419.69  506.12 


$      348,884.45    $  40,603.33 

   $  389,487.78 

Due  and  accrued  by  United  States  Government  under  con- 
tract  15,748.39 

Advance  secured   48, 146  . 75 

Due  for  subscription  department   38  ,503  .92 

Account  with  suspended  bank   1 ,649.38 

Ledger  assets,  as  per  balance  _"  $  5,339,951.16 

NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  $  86.87 

Interest  due  ($26,859.50)  and  accrued  ($19,972.56)  on  bonds..         46,832  .06 
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Interest  due  and  accrued  on  collateral  loans  $         1 ,135  .31 

Interest  due  and  accrued  on  other  assets   300  .00 

Rents  due  ($1,112.49)  and  accrued  ($25.00)  on  company's 

property  or  lease   1,137. 49 

 $  49,491.73 

Gross  assets  $  5,389,442.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909  $  40,603.33 

Subscription  department   3, 3 18. 67 

Stocks  and  bonds   131 ,634  .38 

Total  _._   175,556.38 

Total  admitted  assets  $  5,213,886.51 


LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment.  Resisted.  Total. 

Fidelity  and  surety  $  279,595.00    $      555,322.75    $  834,917.75 

Burglary  and  theft   10,612.70  5,000.00  15,612.70 


Totals  $  290,207.70    $      560,322.75    $  850,530.45 


Total  unpaid  claims  and  expenses  of  settlement  $     850  ,530  .45 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $2,889,113.28; 
unearned  premiums  $  1,445,129.27 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $461,614.75; 
unearned  premiums   246,818.28 

Total  unearned  premiums   1,691 ,947  .55 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Fidelity  and  surety  $       60  ,698  .31 

Burglary  and  theft   7  , 458  . 53 

Total  _,   68,156.84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10  ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued   42  ,252  .27 

Return  premiums   14, 193. 59 

Reinsurance   5,353.57 

Munich  Reinsurance  reserve  account   18  ,644  .70 

Total  amount  of  all  liabilities,  except  capital  $  2  ,701 ,078.97 

Capital  actually  paid  up  in  cash  $  2  ,000  ,000.00 

Surplus  over  all  liabilities   512  ,807  .54 

Surplus  as  regards  policyholders   2  ,512  ,807  .54 

Total  liabilities  $  5,213,886.51 
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EXHIBIT  OF  PREMIUMS. 

Fidelity  Burglary  and 

and  Surely.  Theft. 

Premiums  in  force  December  31  of  previous  year  $  2  ,642  ,894  . 10  $     356  ,692  .25 

Written  or  renewed  during  the  year  :   3  ,429  ,647  .64  303  ,064  .23 


Totals  $  6,072,541.74    $  659,756.48 

Deduct  expirations  and  cancellations   3  ,006  ,921 .31  304  ,313  .90 


In  force  at  end  of  the  year  $  3,065,620.43    $  355,442.58 

Deduct  amount  reinsured   70,710.44  19,624.54 


Net  premiums  in  force  $  2,994,909.99    $  335,818.04 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Fidelity  and  surety  $  29,943.61    $  6,817.86 

Steam-boiler   1,555.96  24.50 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers  $  66,900.00 

Total  losses  and  claims  incurred  during  the  year   797  ,956  .68 


UNITED  STATES  HEALTH  AND  ACCIDENT 
INSURANCE  COMPANY. 

Incorporated  December  27,  1900.  Commenced  Business  January  29,  1901. 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary  and  Treasurer. 

Home  Office,  130  North  Washington  Avenue,  Saginaw,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     707  ,443  .82 

INCOME. 

Net  cash  received  for  premiums  (accident  and  health)   1 ,007  ,697  .72 

Policy  fees  required  or  represented  by  applications   150  ,010  .00 

Gross  interest  on  mortgage  loans  $  440  .25 

Gross  interest  on  bonds  and  dividends  on  stocks   27  ,694 .03 

Gross  interest  on  deposits   781.18 


Total  gross  interest   28,915.46 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   385  .00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   7  ,972  .30 
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From  all  other  sources: 

Change  of  policy  fees  $  219.56 

From  agents'  balances  previously  charged  off   363  .03 


Total  income  $  1,195,563.07 


Sum  of  both  amounts  $  1 ,903  ,006  .89 

disbursements. 

Net  amount  paid  policyholders  for  losses  (accident  and  health)   404,574.03 

Investigation  of  claims  (accident  and  health)   1 ,747  .86 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (accident  and  health)   222  ,239  . 94 

Policy  fees  retained  by  agents   150  ,010  .00 

Stockholders  for  interest  or  dividends   36  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees.-   75,194.09 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  61 ,760  .62 

Medical  examiners'  fees  and  salaries   3  ,658  .58 

Inspections  (other  than  medical)   455 .00 

Rents   21,537.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  leased  for  home  offices-  230  .86 

Licenses  and  insurance  department  fees   4, 454  . 54 

Legal  expenses  ^   393  . 60 

Advertising   9,284.30 

Printing  and  stationery   10, 986  . 83 

Postage,  telegraph,  telephone  and  express   17,014.91 

Furniture  and  fixtures   1 ,594  . 15 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds).:   9  ,350  .00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   6, 169. 78 

All  other  disbursements: 

State  taxes  on  premiums  ,   17,325.28 

Municipal  licenses   72 2. 79 

Premiums  on  fidelity  bonds  of  agents,  collectors  and  employees'  subscrip- 
tions to  insurance  periodicals;  agencies'  and  association's  miscella- 
neous home  office  expenses;  home  office  supplies   5,254.22 

Agents'  balances  charged  off   717  .89 


Total  disbursements  $  1,060,676.41 


Balance  $  842,330.48 


LEDGER  ASSETS. 

Mort gage  loans  on  real  estate  '  $  7, 000 . 00 

Book  value  of  bonds  (excluding  interest),  $716,879.94;  and 

book  value  of  stocks,  $1,000.00   717  ,879  . 94 

Cash  in  company's  office   533  .36 

Deposited  in  trust  companies  and  banks  on  interest   23  ,087  .38 

Deposited  in  trust  companies  and  banks  not  on  interest   14,036.25 

Premiums  in  course  of  collection   79 ,793  .15 

Ledger  assets,  as  per  balance  $     842  ,330  .48 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  52  .16 

Interest  due  and  accrued  on  bonds   12  ,774.61 

Interest  due  and  accrued  on  other  assets  (stocks)   17.50 

  12,844.27 

Market  value  of  bonds  and  stocks  over  book  value   6  ,305  .88 


Total  admitted  assets  $     861 ,480.63 


Ins.  1910—46 
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.LIABILITIES.  In  Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Accident  and  health  $        5,900.00    $  999.23 


Reported,  Proofs 

Losses  and  claims:  not  Received.  Resisted. 

Accident  and  health  $       52,100.00    $  3,428.46 


Total  unpaid  claims  and  expenses  of  settlement  $  62  ,427  .69 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  more  than 

one  year  from  date  of  policy,  $189,474.56;  unearned  premiums   94,737.28 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  subsequent  to  October  1,  1909  (accident  and 

health)  1   27,180.59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,000.00 

State,  county  and  municipal  taxes  due  or  accrued   18  ,663  . 16 

Reinsurance   118.23 

Advance  premiums   13  ,161 .27 


Total  amount  of  all  liabilities,  except  capital  $  220,288.22 

Capital  actually  paid  up  in  cash  $     300  ,000  .00 

Surplus  over  all  liabilities   341 ,192  .41 

Surplus  as  regards  policyholders   641 ,192  .41 


Total  liabilities  $     861 ,480.63 


EXHIBIT  OF  PREMIUMS.  Accident 


and  Health. 

Premiums  in  force  December  31  of  previous  year  $     174  ,290  .78 

Written  or  renewed  during  the  year   1 ,064  ,888  .74 


Total  $  1,239,179.52 

Deduct  expirations  and  cancellations  r   1 ,050  ,704  . 96 


Net  premiums  in  force  $  189,474.56 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  and  health  $  3,056.60    $  930.59 


GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value. 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


$  198,500.00 
None. 
None. 
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UNITED  SURETY  COMPANY. 

Incorporated  1902.  Commenced  Business  January  2,  1906. 

Henry  G.  Penniman,  President. 
Robert  A.  Dobbin,  Jr.,  Secretary.  Charles  B.  Brown,  Treasurer. 

Home  Office,  15  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     796  ,449  .58 


$  53,686.27 
435.72 
69,331.97 
631 ,090.36 
35,970.39 
83,856.43 


Total  premiums  received   874  ,371 . 14 

Gross  interest  on  mortgage  loans  $  511 .50 

Gross  interest  on  collateral  loans  ^  3  ,092  .51 

Gross  interest  on  bonds  and  dividends  on  stocks   7  ,040  .00 

Gross  interest  on  deposits   4, 691. 32 

Gross  interest  from  all  other  sources   311. 95 

Gross  rent  from  company's  property   10  ,000  .00 


Total  gross  interest  and  rents   25  ,647  .28 


Total  income  $     900 , 0 18 . 42 


Sum  of  both  amounts  $  1 ,696  ,468 .00 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  8,359.56 

Health   175.72 

Fidelity   5,359.79 

Surety   96,837.12 

Plate-glass   10,215.60 

Burglary  and  theft   16  , 787  . 35 


Total   137,735.14 

Investigation  of  claims: 

Accident  $  1,231.05 

Health   4.00 

Fidelity   2,295.08 

Surety   12,245.82 

Plate-glass   6.98 

Burglary  and  theft   2, 516. 36 


Net  cash  received  for  premiums:  INCOME. 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Steam-boiler  


Total 


18,299.29 
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C  ommissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  11,476.25 

Health   143.37 

Fidelity   17,821.25 

Surety   159,930.66 

Plate-glass  •   11,611.96 

Burglary  and  theft   19  ,665  . 56 


Total  .  $  220,649.05 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   69  ,301 .95 

Salaries-,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  __  48  ,916  .95 

Rents  "  10,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5  ,204  .84 

Taxes  on  real  estate   5,415.19 

State  taxes  on  premiums   9  ,675 .66 

Insurance  department  licenses  and  fees   9  ,532  .29 

Legal  expenses   15,926.26 

Advertising   8  , 354  . 07 

Printing  and  stationery  -   12  ,401 . 91 

Postage,  telegraph,  tepelhone  and  express   6  ,887  .66 

All  other  disbursements: 

Furniture  and  fixtures   3, 3 16. 67 

Traveling  expenses  and  sundries   23  ,316  .42 

Agents'  balances  charged  off   1 ,303  .23 

Municipal  licenses,  etc   3  ,133  .83 


Total  disbursements  $  609,370.41 


Balance  $  1 , 087  , 097  . 59 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  250 ,000 .00 

Mortgage  loans  on  real  estate   3  ,000 .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _  102  ,230  .00 

Book  value  of  bonds  (excluding  interest)   213  ,430 .00 

Cash  in  company's  office   6  ,970 .33 

Deposited  in  trust  companies  and  banks  not  on  interest   4,127  .23 

Deposited  in  trust  companies  and  banks  on  interest   271 ,792  .29 

Bills  receivable   1 , 658  . 70 

Other  ledger  assets   63,237.15 


916,445.70 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1, 1909. 

Accident  $       14,111.91  $  1,212.18 

Fidelity                                                         8,880.07  2,100.65 

Surety                                                         75,482.49  37,958.89 

Plate-glass                                                     7,918.12  487.17 

Burglary  and  theft                                      20  , 457  . 44  2  , 042  . 97 


126,850.03    $  43,801.86 


170,651 .89 


Total 


$  1,087,097.59 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  collateral  loans  $  3  ,436  .71 

Interest  due  and  accrued  on  other  assets   583  .33 

Open  reinsurance  accounts   88  ,962  .83 

Gross  assets  $  1,180,080.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1,658.70 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   43,801  .86 

Book  value  of  ledger  assets  over  market  value   20  ,035  .51 

Total   65,496.07 

Total  admitted  assets  $  1 ,114,584.39 


Losses  and  claims: 

Accident  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft . 

Totals  


LIABILITIES. 

In  Process  of 

Adjusted.  Adjustment. 

  $  6,231.37 

2,035.15  280.25 

450.50  27,912.62 

  ,  412.55 

23.25  163.00 


2,508.90  $ 


34,999.79 


Reported,  Proofs 

not  Received. 
$  222.50 
2,526.33 
50,885.09 
213 .30 
2,346.00 

$  56,193.22 


Losses  and  claims: 

Accident  $ 

Fidelity  

Surety  „  

Plate-glass   . 

Burglary  and  theft  


Resisted. 

1,000.00  $ 
300.00 
15,063.00 


1  ,950.00 


Totals  $ 


Deduct  reinsurance. 


Total. 
7,453.87 
5,141.73 

94,311  .21 
625.85 
4,482  .25 


18,313.00    $  112,014.91 


2,871.96 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $596,112.90; 

unearned  premiums  $  298,056.45 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $81,658.98; 
unearned  premiums   52  ,642  .77 


109,142.95 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1909,  viz.: 

Accident  $ 

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  


350,699.22 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Return  premiums  t  

Reinsurance  


4,287.92 
2,367.70 
20,217.29 
2  ,868.04 
5,142.93 


34,883.88 
2,000.00 

11 ,500.00 
7,936.98 
5,767.99 


Total  amount  of  all  liabilities,  except  capital. 


.$  521,931.02 
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Capit  al  actually  paid  up  in  cash  $     500  ,000  .00 

Surplus  over  all  liabilities   92  ,653  .37 


Surplus  as  regards  policyholders  $     592  ,653  .37 


Total  liabilities  $  1,114,584.39 

EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31  of 

pre- 

Accident. 

Health. 

Fidelity. 

vious  year   — 

$ 

23,198.31 

$ 

260 

.92 

$ 

52  ,-682 

.21 

Written  or  renewed  during  the  year 

64,154.90 

676 

.90 

.  70,269 

.93 

Totals  

$ 

87,353.21 

$ 

937 

.82 

$ 

122 ,952 

.14 

Deduct  expirations  and  cancellations 

45,387.44 

516 

.10 

59,069 

.08 

In  force  at  end  of  the  year 

 f 

41  ,965.77 

$ 

421 

.72 

$ 

63 ,883 

.06 

Deduct  amount  reinsured 

1  ,438.48 

1  ,233 

.32 

Net  premiums  in  force     _  _  _ 

$ 

40,527.29 

$ 

421 

.72 

$ 

62,649 

.74 

Premiums  in  force  December  31  of  pre- 
vious year  

Written  or  renewed  during  the  year- 


Burglary  and 


Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


Net  premiums  in  force  $ 


Surety. 

Plate-glass. 

Theft. 

$ 

313,572.29 

$ 

20,597 

56 

$ 

82 ,009 

.68 

626,863.57 

37,069 

.82 

107,502 

.21 

4 

940,435.86 

$ 

57,667 

38 

$ 

189,511 

.89 

463,422.38 

26,916, 

94,450 

.75 

$ 

477 ,013 .48 

$ 

30,751 . 

28 

$ 

95,061 

.14 

16,210.19 

12 ,442 

.58 

.$ 

460,803.29 

$ 

30,751. 

28 

$ 

82,618 

56 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909.- 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 

During  the  Year. 

Accident  $  393.88 

Fidelity   1,014.12 

Surety   2,996.24 

Plate-glass   157.13 

Burglary  and  theft   274 . 28 


Gross  Losses 
Paid. 

22  .50 


42.97 
49.00 


GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  223  , 150  .08 


LIVE-STOCK  INSURANCE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
LIVE-STOCK  COMPANIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE 
OF  NORTH  CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1909. 
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AMERICAN  LIVE-STOCK  INSURANCE  COMPANY. 

Incorporated  January  14,  1909.  Commenced  Business  January  14,  1909. 

Sterling  R.  Holt,  President. 
Harry  C.  Naylor,  Secretary.  John  W.  McCardle,  Treasurer. 

Home  Office,  Saks  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $      100  ,000  .00 

INCOME. 

Net  cash  received  for  premiums  (live  stock)   107  ,647  .88 

Gross  interest  on  mortgage  loans  $  529  . 16 

Gross  interest  on  bonds  and  dividends  on  stocks   4  ,774  .46 

Gross  interest  from  all  other  sources   106  .85 


Total  gross  interest   5  ,410  .47 

From  all  other  sources: 

Discount  on  bonds   1 , 129  . 69 

Cash  surplus  paid  in   25,000.00 


Total  income  % 


Sum  of  both  amounts  $  239,188.04 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (live  stock)  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein 

surance  (live  stock)  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  anc 

home  office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  . . 

Rents  _  _•  _  

State  tax  on  premiums  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  _■  

All  other  disbursements: 

Premiums  paid  for  bonds  


General  expenses. 


Total  disbursements  L  $ 


Balance  $ 


$ 

139,188.04 

.$ 

239,188 

04 

23  ,424 

.10 

28,515 

.12 

i ;• 

4,969 

.69 

4,402. 

19 

630 

.00 

45 

.42 

3,968 

09 

385 

.00 

1  ,500 

.07 

2,963 

.13 

1  ,034 

.OS 

670 

.50 

6 

.25 

675 

.26 

.$ 

73,188 

.  90 

$ 

165,999 

.14 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  14  ,486  .00 

Book  value  of  bonds  (excluding  interest)   112  ,554  .51 

Cash  in  company's  office   1 ,775  .61 

Petty  cash  in  office   15. 49 

Deposited  in  trust  companies  and  banks  not  on  interest   16  ,054  .40 
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Other  ledger  assets,  viz.: 

Live-stock  premiums  S       18  ,861 .86 

Notes  taken  for  premiums   2  ,251 .27 


Ledger  assets,  as  per  balance  S      165  ,999  . 14 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  mortgages  S  177.51 

Interest  due  and  accrued  on  bonds   759  .74 

Interest  due  and  accrued  on  other  assets   34.23 

  971.48 


Gross  assets  S  166,970.62 


DEDUCT  ASSETS  NOT  ADMITTED. 


Notes  taken  for  premiums  ,  _  -$  393  . 12 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   1,831.45 


Total. 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


100.000.00 
12,062 .64 


Surplus  as  regards  policyholders 
Total  liabilities  


2  ,224.51 


Total  admitted  assets  8  164,746.05 


LIABILITIES. 

Losses  and  claims  reported,  proofs  not  received  (live  stock)  $        2  ,346  .50 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy,  $100,000.72;  unearned  premiums   50,000.36 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  (live  stock)   336  .55 


52  ,683.41 


112  ,062  .64 


.$  164,746.05 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  the  year__ 
Deduct  expirations  and  cancellations. 


Net  premiums  in  force  

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 


Live  Stock. 
117,125.10 
17,124.38 

100,000.72 


Live  stock- 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 

27.00 


GENERAL  INTERROGATORIES. 


Total  amount  loaned  to  directors  or  other  officers- 
Total  amount  loaned  to  stockholders  not  officers _ 
Total  losses  and  claims  incurred  during  the  year._ 


None. 
None. 
8  26,333.10 
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INDIANA  AND  OHIO  LIVE-STOCK  INSURANCE 
COMPANY. 

John  R.  Bonnell,  President.  Chas.  L.  Goodbar,  Secretary  and  Treasurer. 

Home  Office,  Crawfordsville,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  225,239.06 

INCOME. 

Net  cash  received  for  premiums  (live  stock)   399 ,201 .21 

Gross  interest  on  mortgage  loans  $        2  ,139  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   9 ,305 . 17 

Gross  interest  from  all  other  sources   678  .03 


Total  gross  interest   12, 122  . 20 

Transfer  fees   49.75 

Agents'  balances   504.80 


Total  income  $  411,877.96 


Sum  of  both  amounts  $  637,117.02 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (live  stock)   159  ,142  .21 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (live  stock)  .   86,207.42 

Salaries  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   11 ,802  .79 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  __  2  ,182  .50 

Medical  examiners'  fees  and  salaries   24. 50 

Rents   441.27 

State  and  county  taxes   2,136.29 

Taxes  on  premiums   2, 334 . 95 

All  other  taxes,  licenses  and  insurance  department  fees   6  ,237  .77 

Legal  expenses  '   840.88 

Advertising   4,069.49 

Printing  and  stationery   5,634.39 

Postage,  telegraph,  telephone  and. express   4  ,253  .28 

Furniture  and  fixtures   1 ,477 . 82 

Miscellaneous  expenses   1 ,096  .57 


Total  disbursements  $     287  ,882  . 13 


Balance  $  349,234. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  49 ,700  .00 

Book  value  of  bonds  (excluding  interest)   199  ,125  .65 

Deposited  in  trust  companies  and  banks  not  on  interest   27  ,049 .87 

Bills  receivable   1,986.33 

Premium  notes  -  —  6, 873  . 70 


-9  284,735.55 
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On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1909.  October  1,  1909. 

Livestock  $       62,450.18  $  2,049.16 

   $  64,499.34 


Ledger  assets,  as  per  balance  $  349  ,234 .89 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   908.45 

Interest  on  bonds   1 ,634.82 

Market  value  over  book  value   3  ,541 .70 


Gross  assets  $  355,329 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1,986.33 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   2,049.16 


Total   4,035.49 

Total  admitted  assets  $     351 ,284  .37 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Livestock  %        3,295.00    %  12,042.33 


Total  unpaid  claims  and  expenses  of  settlement  %  15,337.33 

Total  unearned  premiums   160  ,233  . 40 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1909  (live  stock)   17  ,330  .97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county  and  municipal  taxes  due  or  accrued   2  ,624.16 

Taxes  on  premiums   4  ,275  . 50 


Total  amount  of  all  liabilities,  except  capital  %     200,301 .36 

Capital  actually  paid  up  in  cash  $      100  ,000  .00 

Surplus  over  all  liabilities   50  ,983  .01 


Surplus  as  regards  policyholders   150  ,983  .01 


Total  liabilities  $     351 ,284  .37 

EXHIBIT  OF  PREMIUMS. 

Live  Stock. 

Premiums  in  force  December  31  of  previous  year  $      182  ,432  .07 

Written  or  renewed  during  the  year   405  ,508  .77 


Total  $  587,940.84 

Deduct  expirations  and  cancellations   267,474.04 


Net  premiums  in  force  %      320  ,466  .80 


BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Livestock  $  211.60    $  200.00 
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GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers  $  11 ,000  .00 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year   164 ,512  .57 


THE  SOUTHEKN  LIVE-STOCK  INSURANCE  COMPANY. 

Incorporated  1906.  Commenced  Business  December  8,  1906. 

Geo.  T.  Penny,  President.  T.  F.  Wrenn,  Secretary  and  Treasurer. 

Home  Office,  Broad  Street,  High  Point,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $25,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $       46  ,252  .31 

Decrease  of  paid-up  capital  during  year.  _  r   25  ,000  .00 

Extended  at  $  21,252.31 

INCOME. 

Net  cash  received  for  premiums  (live  stock)   23  ,722  .28 

Gross  interest  on  mortgage  loans  $  780 .30 

Gross  interest  on  deposits   1,1 59. 07 

Total  gross  interest   1, 939 . 37 

Gross  increase  in  book  value  of  ledger  assets  (stock — as  per  capital  stock  re- 
duction)  1,250.00 

Fees  charged  for  transferring  policies   100 .00 

Total  income  $  27,011.65 

Sum  of  both  amounts  $  48  ,263  .96 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (live  stock)   8  ,675  .50 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (live  stock)   4, 779 . 96 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees    1 ,277  .19 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  1 ,005.35 

Medical  examiners'  fees  and  salaries   390.75 

All  other  taxes,  licenses  and  insurance  department  fees   194.00 

Legal  expenses   100.00 

Advertising   605.41 

Printing  and  stationery   361 . 18 

Postage,  telegraph,  telephone  and  express   297.94 

General  expenses   769 . 54 

Total  disbursements  $  18 , 456 . 82 

Balance  $  29,807.14 
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ledger  assets. 

Mortgage  loans  on  real  estate  $  5  ,500 .00 

Deposited  in  trust  companies  and  banks  on  interest   12  ,003  .55 

Deposited  in  trust  companies  and  banks  not  on  interest   5,652  .01 

Bills  receivable   125.50 

Other  ledger  assets,  viz.: 

Live-stock  premiums  '_  _  5, 705  . 78 

Furniture  and  fixtures   811. 80 

Account  secured    8.50 

Ledger  assets,  as  per  balance  $       29  ,807  . 14 

NON-LEDGER  ASSETS. 

Interest  due  ($1,752.26)  and  accrued  ($85.25)  on  mortgages _.$  1,837.51 
Interest  due  ($461.03)  and  accrued  ($234.82)  on  other  assets..  695.85 

  2,533.36 

Supplies,  etc   100.00 

Gross  assets  $  32,440.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  125.50 

Furniture  and  fixtures   811. 80 

Supplies,  printed  matter  and  stationery   100.00 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1909   1 ,810.73 

Total  ,  .   2,848.03 

Total  admitted  assets  $  29 ,592  .47 

LIABILITIES. 

Losses  and  claims  (live  stock)  $  700.00 

Total  unearned  premiums   9  ,553  .52 

Total  amount  of  all  liabilities,  except  capital  $       10,253  .52 

Capital  actually  paid  up  in  cash   25  ,000  .00 

Total  liabilities  $       35  ,253  . 52 

EXHIBIT  OF  PREMIUMS. 

Live  Stock. 

Premiums  in  force  December  31  of  previous  year  $       15  ,339  .46 

Written  or  renewed  during  the  year   22  ,529  .09 

Total  ,  $  37,868.55 

Deduct  expirations  and  cancellations   18  ,761 .51 

Net  premiums  in  force  $  19,107.04 

BUSINESS  IN  NORTH  CAROLINA  DURING  1909. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Livestock  $  13,280.84    $  8,675.50 


GENERAL  INTERROGATORIES. 


Total  amount  loaned  to  directors  or  other  officers. 
Total  amount  loaned  to  stockholders  not  officers. 
Total  losses  and  claims  incurred  during  the  year.. 


None. 
None. 
$  8,917.50 


FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FRATERNAL  ORDERS  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE 
OF  NORTH  CAROLINA,  SHOWING  THEIR  CONDITION  ON 
THE  31st  DAY  OF  DECEMBER,  1909. 
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APPOMATTOX  BENEFIT  SOCIETY. 

Incorporated  December  12,  1906.  Commenced  Business  February  1,  1907. 

Joseph  W.  Seward,  President.  Dr.  R.  A.  Gamble,  Secretary. 

Home  Office,  6  West  Tabb  Street,  Petersburg,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $         1 ,261 .28 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  sick  and  accident)   13  ,080  .38 


Sum  of  both  amounts  $       14,341 .66 

DISBURSEMENTS. 

Death  claims  $  100.00 

Sick  and  accident  claims   6,019.74 


Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 

'  ganizers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees  

Other  compensation  of  officers  and  trustees  .  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees , 

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Furniture  and  fixtures  

All  other  disbursements: 

Treasurer's  bonds  

Office  supplies  


6,119 

.74 

913 

.50 

300 

00 

600 

.  00 

1  ,200 

.00 

600 

.00 

440 

00 

4, 

00 

271 

.95 

1 ,294 

.88 

91 

.25 

75 

.00 

320 

.53 

250 

.92 

68 

.75 

3 

.50 

32 

.88 

Total  disbursements   12  , 586  . 90 


Balance  $  1,754.76 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $         1 ,100  .00 

Cash  in  association's  office   654  .76 


Total  ledger  assets,  as  per  balance  •  $         1 ,754.76 


NON-LEDGER  ASSETS. 


Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   1 ,200  .00 

Miscellaneous   500  . 00 


Gross  assets 


$  3,454.76 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture  and  fixtures  

S 

500 

.00 

Total  admitted  assets  _ 

-•$ 

2  ,954 

.76 

LIABILITIES. 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 30 

9 

ouu 

no 

EXHIBIT  OF  FUNDS. 

Sick  and 

Accident. 

Expense. 

Totals. 

Balance  on  hand  December  31,  1908. 

S  792.79 

%         468 . 

49 

$ 

1 ,261 

.28 

Received  during  the  year          _  _  _ 

6,574.83 

6,544. 

55 

13,119 

.38 

Totals.   .  

S  7,367.62 

$  7,013. 

04 

$ 

14,380 

66 

Disbursed  during  the  year  .  _ 

6,119.74 

6,506. 

16 

12,625 

90 

Balance  on  hand  December  31,  1909. 

._$  1,247.88 

S  506. 

88 

$ 

1 ,754 

76 

EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  statement   1 ,968 

Benefit  certificates  written  during  the  year   1 ,179 


Total   3,147 

Deduct  terminated  or  decreased  during  the  year   896 


Total  benefit  certificates  in  force  December  31,  1909   2  ,251 

Benefit  certificates  terminated  by  death  during  the  year   1 

Benefit  certificates  terminated  by  lapse  during  the  year   895 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  statement   11 

Benefit  certificates  written  during  the  year   230 


Total   241 

Deduct  terminated  or  decreased  during  the  year   126 


Total  benefit  certificates  in  force  December  31,  1909   115 

Benefit  certificates  terminated  by  lapse  during  the  year   126 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                          28  $  355.00 

Claims  incurred  during  the  year                                                          343  6  ,264.74 


Totals   371    $  6,619.74 

Claims  paid  during  the  year   341  6  ,119  .74 


Claims  unpaid  December  31,  1909   30    $  500.00 


Ins.  1910 — 47 


738 


Fraternal  Orders. 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                           14  187  .69 

Claims  paid  during  the  year                                                                 13  168.83 


Claims  unpaid  December  31,  1909   1    $  18.86 


Received  during  the  year  from  members  in  North  Carolina: 

Sick  and  accident  $  268.91 

Expenses   268  . 87 

Total  %  537.78 


ATLANTIC  COAST  LINE  BELIEF  DEPARTMENT. 

Incorporated  March  10,  1899.  Commenced  Business  April  1,  1899. 

G.  G.  Thomas,  Superintendent.        N.  N.  Davis,  Assistant  Superintendent. 
Home  Office,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  %       42  ,901 .74 

INCOME. 

Total  paid  by  members  $     185  ,722  .64 

Profit  on  sale  or  maturity  of  ledger  assets  (interest  and  rents).  1 ,584.98 

From  all  other  sources   44  ,736 . 16 

Total  income   232  ,043  .78 


Sum  of  both  amounts  $ .    274 , 945 .  52 

DISBURSEMENTS. 

Death  claims  $  69  , 630  . 50 

Total  permanent  disability  claims   29,366.50 

Sick  and  accident  claims   57,034.00 

Surgical  treatment  bills   8 ,252  . 94 

Maintenance  of  hospitals   27  ,823  . 19 

Total  benefits  paid  $  192,107.13 

Salaries  of  office  employees — 12   19, 175 .64 

Salaries  and  fees  paid  to  subordinate  medical  examiners   19  ,283  .58 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  630.23 

Insurance  department  fees   58  .00 

Rent   281.20 

Printing  and  stationery   1 ,095  .90 

Telephone-   47.50 

Office  supplies   209.98 

All  other  disbursements: 

Clerical  hire  and  other  departments  of  service   600  .00 

Various  office  expenses  and  contingencies   743  . 92 
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Payments  returned  to  members  or  applicants  $        2  ,024  .97 

Electric  lights  •   273.35 


Total  disbursements  $  236  , 53 1 . 40 

Balance  $  38,414.12 

LEDGER  ASSETS. 

Cash  in  association's  office  $  38 ,414 . 12 

EXHIBIT  OF  CERTIFICATES. 
(Varies  too  constantly  for  record.) 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  statement   11 ,616 

Total  benefit  certificates  in  force  December  31,  1909  _.  11 ,881 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                           25    $  14,000.00 

Claims  (face  value)  incurred  during  the  year                                         131  75,000.00 

Totals                                                                                        156    $  89,000.00 

Claims  paid  during  the  year                                                                119  68 , 000 . 00 

Balance                                                                                   37    $  21,000.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year_               13  6  ,250  .00 

Claims  unpaid  December  31,  1909                                                24    $  14,750.00 


BENEVOLENT  AND  CHAKITABLE  BKOTHEES  AND 
SISTEKS  INSURANCE  COMPANY. 

Incorporated  1903.  Commenced  Business  1904. 

Zebulon  Wooten,  President.  Katie  Wooten,  Secretary. 

Home  Office,  Washington,  N.  C. 


INCOME. 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  387. 00 

For  reserve   120. 00 

For  sick  and  accident   125.00 

Gross  amount  of  per  capita  tax,  $58.00;  assessments  for  ex- 
pense, $100.00   158.00 


Total  income 


$  790.00 
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DISBURSEMENTS. 

Death  claims  $  120.00 

Sick  and  accident  claims   125.00 

Total  benefits  paid  $  245 . 00 

Insurance  department  fees   58.00 

Lodge  supplies  '   15. 00 

Furniture  and  fixtures   3.00 

For  burial   40.00 

Total  disbursements. .  $  361 .00 


Balance  $  429.00 

Ledger  assets — not  given. 


BROTHEKS  AND  SISTERS  AID  SOCIETY. 

Incorporated  November  10,  1906.  Commenced  Business  November  12,  1906. 

C.  S.  L.  A.  Toler,  President.  C.  M.  Moore,  Secretary. 

Home  Office,  Moore's  Sanctuary,  Charlotte,  N.  C. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  21 .34 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)   453  .66 


Sum  of  both  amounts  $  475 .00 

DISBURSEMENTS. 

Deat  h  claims  $  76  . 40 

Commissions  and  fees  paid  to  or  retained  by  deputies  Or  or- 
ganizers  16.00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   125  .00 

Salaries  of  officers  and  trustees   15.00 

Other  compensation  of  officers  and  trustees   40. 00 

Salaries  and  other  compensation  of  committees   18.00 

Insurance  department  fees   64. 00 

Advertising,  printing  and  stationery   5.50 

Postage,  express,  telegraph  and  telephone   13. 16 

Lodge  supplies   9.40 

Official  publication   2.50 

Expense  of  Supreme  Lodge  meeting   24  .00 


Total  disbursements   408 . 96 


Balance  $  44.70 


LEDGER  ASSETS. 

Cash  in  association's  office  $  44.70 
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EXHIBIT  of  funds. 

Total. 

Balance  on  hand  December  31,  1908  $  21 .34 

Received  during  the  year  from  assessments   44 . 70 

Received  during  the  year  from  all  other  sources   387  . 62 


Total  -  $  453.66 

Balance  on  hand  December  31,  1909   44.70 


DISTBICT  HOUSEHOLD  OF  KUTH,  No.  10,  OF  THE 
GRAND  UNITED  ORDER  OF  ODD  FELLOWS. 

Incorporated  August  26,  1907.  Commenced  Business  August  26,  1907. 

Mattie  E.  Dortch,  President.  Addie  L.  Whitaker,  Secretary. 

Home  Office,  16  Worth  Street,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  569.36 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)   5 ,024 .98 

Sum  of  both  amounts  $  6  , 594 . 34 

DISBURSEMENTS. 

Death  claims  $        5  , 500 . 00 

Salaries  of  officers  and  trustees   400  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  43. 85 

Insurance  department  fees   53.00 

Advertising,  printing  and  stationery   2 17. 10 

Postage,  express,  telegraph  and  telephone   72. 59 

Expense  of  Supreme  Lodge  meeting   154. 01 

Furniture  and  fixtures   6. 50 

Total  disbursements   6, 447  . 05 

Balance  ,•  $  147.29 

LEDGER  ASSETS. 

Cash  in  association's  office  and  deposited  in  banks  (not  on  interest)  $  147  .29 

LIABILITIES. 

Death  claims  due  and  unpaid — 8  %  650.00 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1908  $  6,594.34 
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EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                            3,422  $  256,650.00 

Benefit  certificates  written  during  the  year                                           738  46  ,075.00 

Totals   4,160    $  302,725.00 

Deduct  terminated  or  decreased  during  the  year   59  5  ,500  .00 

Total  benefit  certificates  in  force  December  31,  1909   4  ,101    $     297  ,225  .00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            6  $  450.00 

Claims  (face  value)  incurred  during  the  year                                          61  5,700.00 

Totals   67    %  6,150.00 

Claims  paid  during  the  year   59  5  ,500 .00 

Balance   8    $  650 .00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  ■  $      5, 480  . 88 

Expenses   544 . 10 

Total  $  6,024.98 


EASTERN  STAR  BENEVOLENT  FUND. 

Incorporated  July  30,  1892,  Commenced  Business  1896. 

Robert  D.  Birdseye,  President.  Mollie  E.  Crowe,  Secretary. 

Home  Office,  39  West  Elizabeth  Street,  Detroit,  Mich. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $       21 ,716  .70 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  15 ,683  . 77 

Gross  amount  of  per  capita  tax   1, 721. 00 

Rents  r   652.63 

Total  income  1   18,057.40 

Sum  of  both  amounts  $       39  ,774  . 10 

DISBURSEMENTS. 

Death  claims  $  11 ,653  .28 

Total  permanent  disability  claims   250.00 

Memorial  tombstones   298.00 

Other  benefits   39.25 


Total  benefits  paid 


$  12,240.53 
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Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 


ganizers _ 


.$  107.70 


Salaries  of  officers  and  trustees — 11   1 ,955 .89 

Salaries  and  fees  paid  to  Supreme  medical  examiners   20 .00 

For  collection  and  remittance  of  assessments  and  due's   1 ,703  .73 

Insurance  department  fees   166.75 

Rent   7.00 

Advertising,  printing  and  stationery   181 .50 

Postage,  express,  telegraph  and  telephone   376  .40 

Official  publication   1 92  . 00 

Expense  of  Supreme  Lodge  meeting   8.90 

Legal  expense  in  litigating  claims   18. 00 

Miscellaneous   *-  28.49 


Total  disbursements  $  17,006.89 


Balance  $  22,767.21 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  200 .00 

Deposited  in  trust  companies  and  banks  on  interest   22  ,774 .61 

Cash  in  association's  office   283  .00 

Cash____   9.60 


Total  ledger  assets,  as  per  balance  $       22  ,767  .21 


NON-LEDGER  ASSETS. 


Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   820 . 23 


Total  admitted  assets  $       23  ,587.44 


LIABILITIES. 

Death  claims  due  and  unpaid  $  300  .00 

Death  claims  reported  but  not  yet  adjusted — 2   448.83 

Present  value  of  deferred  death  claims  payable  in  instalments.  7  ,000  .00 


Total  death  claims  $        7  ,748 .83 

Total  sick  and  accident  claims   565.50 


Total  liabilities  $  8,314.33 

EXHIBIT  OF  FUNDS. 

Mortuary.           Reserve.  Disability. 

Balance  on  hand  December  31,  1908  $    11,790.86  %      8,176.45  $  491.25 

Received  during  the  year  from  assessments   15,683  .77     

Received  during  the  year  from  all  other  sources  347.37  281.34   


Transferred  to  other  funds_ 


Balance  

Received  by  transfers  _ 


Disbursed  during  the  year. 


27,882 

.00 

% 

8,457 

.79 

$ 

491 

25 

32 

.97 

1  ,176 

.12 

513 

50 

.-$ 

27  ,854 

.97 

$ 

9,633 

.91 

% 

1  ,004 

.75 

5,610 

.51 

$ 

22  ,244 

.46 

$ 

9,633 

.91 

$ 

1  ,004 

.75 

11 .903 

.28 

298 

00 

Balance  on  hand  December  31,  1909 10,341.18    $      9,633.91  $ 


706 .75 


744 


Fraternal  Orders. 


Sick  and 

Accident.           Expense.  Totals. 

Balance  on  hand  December  31,  1908  $        742.27  $        515.87    $  21,716.70 

Received  during  the  year  from  assessments  __■     15,683  .77 

Received  during  the  year  from  dues  and  per 

capita  tax                                                                               1,721.00  1,721.00 

Received  during  the  year  from  all  other  sources            23.92    652.63 


Totals  $         766.19    $      2,236.87    $  39,774.10 

Transferred  to  other  funds   172.00  3,920.89  5,815.57 


Balance  $         938.28    $      6,157.76    $  45,589.67 

Received  by  transfers     205.06  5,815.57 


Balance  after  transfers  %         938.28    $      5,952.70    $  39,774.10 

Disbursed  during  the  year   39.25  4,766.36  17,006.89 


Balance  on  hand  December  31,  1909..-$        899.03    $      1,186.34    $  22,767.21 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment .   1,858  $  921,235.62 

Benefit  certificates  written  during  the  year   182  89, 915. 58 

Totals   2,040  8  1,011,151.20 

Deduct  terminated  or  decreased  during  the  year   189  98  ,739  .25 

Total  benefit  certificates  in  force  December  31,  1909   1 ,851  $     912  ,411 .95 

Benefit  certificates  terminated  by  death  during  the  year   21  11,025.00 

Benefit  certificates  terminated  by  lapse  during  the  year   154  80,850.00 

Benefit  certificates  terminated  otherwise  during  the  year   12  6  ,300  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 

ment                                                        _  -    _-  - 

187 

$ 

94,731 

.73 

Benefit  certificates  written  during  the  year      -  -  _  _  - 

39 

20,475 

.00 

Totals.  _  1                             _                     _____  _  ____ 

226 

$ 

115,206 

.73 

Deduct  terminated  or  decreased  during  the  year    _  _ 

33 

17,325 

.00 

Total  benefit  certificates  in  force  December  31,  1909.  _ 

193 

% 

97,881 

.73 

Benefit  certificates  terminated  by  death  during  the  year  _ 

1 

525 

.00 

Benefit  certificates  terminated  by  lapse  during  the  year.   

32 

16,800 

.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement.. 

47 

$ 

11 ,279 

.25 

Claims  (face  value)  incurred  during  the  year..   ._ 

21 

9,025 

.61 

Totals    __.   

68 

$ 

20,304 

.86 

Claims  paid  during  the  year   _  

66 

11,990, 

53 

Balance.  _                       —  _ 

2 

$ 

8,314. 

33 

Claims  unpaid  December  31,  1909  __         .   .  _ 

35 

8,314. 

33 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            2  $  400.00 

Claims  (face  value)  incurred  during  the  year                                            1  275.00 

Totals  i   3    $  675.00 

Claims  paid  during  the  year   3  475.00 

Claims  unpaid  December  31,  1909   2    $  200.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                              1  $  250.00 

Claims  paid  during  the  year                                                                   1  250.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  1,288.05 

Expenses   167.65 

Total  $  1,455.70 


EMINENT  HOUSEHOLD  OF  COLUMBIAN  WOODMEN. 

Incorporated  1903.  Commenced  Business  February,  1904. 

Jonathan  B.  Frost,  President.  J.  G.  St.  Armond,  Secretary. 

Home  Office,  122  Peachtree  Street,  Atlanta,  Ga. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      145,223  .28 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _S  168  ,887  .30 

Assessments  for  expense   152  ,904 .99 

Advances  _*   9,560.11 

Interest   10,619.78 

Total  income   341 ,972  . 18 

Sum  of  both  amounts  $  487,195.46 

DISBURSEMENTS. 

Death  claims  $       85  , 123  . 52 

Total  permanent  disability  claims   6  ,993  .33 

Total  benefits  paid  $  92,116.85 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers, salaries  of  deputies  and  organizers  and  salaries  of 
managers  or  agents  not  deputies  or  organizers   101 ,130  .34 

Salaries  of  officers  and  trustees — 4   5  ,907  .25 
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Salaries  of  office  employees — 20  $  14 ,574  .94 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3  ,120  .00 

Insurance  department  fees   521 .00 

Rent   4,400.00 

Advertising,  printing  and  stationery   10,942.02 

Postage,  express,  telegraph  and  telephone   3,628.58 

Expense  of  Supreme  Lodge  meeting   2  ,226 .89 

Legal  expense  in  litigating  claims   1 ,020 .50 

Furniture  and  fixtures   188.75 

Taxes  on  investments   2, 166  . 16 

Interest  on  bonds  purchased  December,  1909   628.33 

All  other  disbursements: 

Office  expenses   808  . 43 

Charges  and  advances   8 ,353  . 17 

Total  disbursements  $     251 ,733  .21 

Balance  $  235,462.25 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  (first  liens)  $  163  ,894.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral---  5 ,000  .00 
Book  value  of  bonds  (excluding  interest),  $51,206.00;  stocks, 

$5,000.00   56,206.00 

Deposited  in  trust  companies  and  banks  on  interest   1 ,100.00 

Deposited  in  banks  (4  per  cent  interest)   7  ,726 .68 

Safes   1,535.57 

Total  ledger  assets,  as  per  balance  $     235  ,462  .25 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3  ,011 .54 

Interest  due  and  accrued  on  bonds  _'   217  .08 

Interest  due  and  accrued  on  collateral  loans   66. 00 

Interest  due  and  accrued  on  other  assets   159.00 

Total  interest  due  and  accrued-  i   3  ,453  .62 

Gross  assets  $  238,915.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Safes   1,535.57 

Total  admitted  assets  $  237,380.30 

LIABILITIES.  ' 

Death  claims  resisted— 3  $         1 ,921 .39 

Death  claims  reported  but  not  yet  adjusted — 5   4,599.65 

Total  death  claims  $        6  , 52 1 . 04 

Total  permanent  disability  claims  adjusted,  not  yet  due — 3  730.00 

Total  permanent  disability  claims  resisted — 2   390.00 

Total  permanent  disability  claims  reported  but  not  yet  ad- 
justed—2   '  150.00 

Total  permanent  disability  claims   1 ,270  .00 


Total  liabilities. 


$  7,791.04 
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EXHIBIT  OF  FUNDS. 
"RalanoA  nn  band  Dp.remhp.r  31.  1908  $ 

Mortuary. 
145,175 

.27 

$ 

Reserve. 

Received  during  the  year  from  assessments  — 
Received  during  the  year  from  interest  and  rents 

168,887 
10,619 

.30 
.78 

9,560.11 

Totals      

Received  by  transfers                   _  - 

:  $ 

324,682 

.35 

$ 

9,560.11 

Balance  after  transfers  _         _  _         _  _  - 
Disbursed  during  the  year..  _ 

 $ 

92,166 

.  oD 

.85 

<£ 

y , oou  .  1 1 
8,353.17 

Balance  on  hand  December  31,  1909 

 $ 

229,771 

.01 

$ 

1  ,206.94 

Balance  on  hand  December  31,  1908.              .  - 
Received  during  the  yeai*  from  assessments  _ 
Received  during  the  year  from  interest  and  rents 

 $ 

Expense. 
48 

152  ,904 

.01 

.99 

$ 

Totals. 
145,223.28 
331 ,352 .40 

Totals.     _   

Transferred  to  other  funds..                      .  _  . 

 $ 

152,953 

9  701 

.00 

$ 

487,195.46 

Balance  after  transfers.         ...  . 
Disbursed  during  the  year.  _                  .  . 

 $ 

155  ,747 
151 ,263 

.49 
.19 

$ 

487 ,195 .46 
251 ,733.21 

Balance  on  hand  December  31,  1909 

.-.  $ 

4,484 

.30 

$ 

235,462.25 

EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  9,006  $16,210,000.00 

Benefit  certificates  written  during  the  year   8  ,420      12  ,055  ,000  .00 


Totals   17,426  $28,265,000.00 

Deduct  terminated  or  decreased  during  the  year   4,676       5,173  ,000.00 


Total  benefit  certificates  in  force  December  31,  1909   12  ,750    $23  ,092  ,000  .00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            2  $         1 ,210.25 

Claims  (face  value)  incurred  during  the  year                                           87  90,434.31 


Totals   89    $  91,644.56 

Claims  paid  during  the  year   81  85,123.21 


Balance   8    $  6,521.04 
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EXHIBIT  OF  DISABILITY  CLAIMS. 


TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  

Claims  incurred  during  the  year?.  

Totals  

Claims  paid  during  the  year  

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year. 

Claims  unpaid  December  31,  1909   


Number. 

A  TTlOUTlt . 

5 

$ 

970 

.00 

66 

7,393 

.33 

71 

$ 

8,363 

.33 

63 

6,993 

.33 

8 

$ 

1,370 

.00 

1 

100 

.00 

7 

$ 

1 ,270 

.00 

ENDOWMENT  DEPARTMENT  DISTRICT  GRAND  LODGE, 
No.  7,  GRAND  UNITED  ORDER  OE  ODD  FELLOWS. 

J.  B.  Catus,  President.  P.  A.  Richardson,  Secretary. 

Home  Office,  Nashville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         1 ,827  .61 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _$  28  ,260  .38 

From  all  other  sources: 

Former  secretary,  final  settlement   1 ,103  .42 

Protested  checks  collected   331 .77 

Total  income  *   29  , 695 . 57 

Sum  of  both  amounts  $  31,523.18 


DISBURSEMENTS. 


Death  claims  $       16  ,800  .00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   500  .00 

Salaries  of  office  employees   250.00 

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees  119.00 

For  collection  and  remittance  of  assessments  and  dues   105.73 

Insurance  department  fees   58.00 

Rent   60.00 

Advertising,  printing  and  stationery   177  .75 

Postage,  express,  telegraph  and  telephone   282.56 

Official  publication   162.00 

Legal  expenses   25.00 

Furniture  and  fixtures   279 . 00 
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All  other  disbursements: 

Note  and  interest,  S.  H.  Vick  $  1 ,841 .89 

Expense  of  auditor   22. 00 

Old  checks  protested,  S.  H.  Vick   64  .45 

Checks  protested   362  . 24 

Total  disbursements  $       21 ,109  .62 


Balance  $  10,413.56 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $         5  ,000  .00 

Cash  in  association's  office   5  ,413  .56 

Total  ledger  assets,  as  per  balance  $       10  ,413  .56 


LIABILITIES. 

Death  claims  due  and  unpaid — 3  $  300.00 

Death  claims  resisted — 10   950  .00 

Death  claims  reported  but  not  yet  adjusted — 10   1 ,000  .00 

Total  liabilities  $        2  ,250 .00 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Balance  on  hand  December  31,  1908  $         1 ,827  .61 

Received  during  the  year  from  assessments   28  ,260 .38 

Received  during  the  year  from  all  other  sources   1 ,435  . 19 


Total  $  31,523.56 

Disbursed  during  the  year   18 ,800  .00 


Balance  on  hand  December  31,  1909  $       10  ,413  .56 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  8,355  $ 

Benefit  certificates  written  during  the  year  ■   2  ,549  _. 


Total   10,904  $ 


Total  benefit  certificates  in  force  December  31,  1909   9, 310  $  

Benefit  certificates  terminated  by  death  during  the  year   149  14,275.00 

Benefit  certificates  terminated  by  lapse  during  the  year   1 ,445   


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   55  $  4,775.00 

Claims  (face  value)  incurred  during  the  year   149  14,275.00 

Totals   204  $  19,050.00 

Claims  paid  during  the  year   181  16  ,800  .00 

Balance   23  $  2,250.00 


Received  during  the  year  from  members  in  North  Carolina. 


$  28,260.38 
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FAKMEKS  FKATEKNAL  LIFE  ASSOCIATION. 

Incorporated  1893.  Commenced  Business  1886. 

George  Turner,  President.  J.  W.  Lane,  Secretary. 

Home  Office,  Fort  Barnwell,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         1 ,005  .29 

INCOME. 

Gross  amount  of  assessments  paid  by  members   1 ,468  .00 


Sum  of  both  amounts  $         2  ,473  .29 

DISBURSEMENTS. 

Total  benefits  paid  $  1 ,484  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  14.10 

Insurance  department  fees    58. 00 

Advertising,  printing,  stationery,  postage,  express,  telegraph 

and  telephone   50. 79 

Miscellaneous   103  . 10 

Total  disbursements   1 , 709 . 99 


Balance  $  763.30 


LEDGER  ASSETS. 

Cash  in  association's  office  :  $  763.30 


FKATEKNAL  LIFE  AND  ACCIDENT  ASSOCIATION. 

Incorporated  March  28,  1902.  Commenced  Business  July  7,  1902. 

Hill  Montague,  President.  Walter  G.  Duke,  Secretary. 

Home  Office,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       18  ,000  .64 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  39,684.17 

For  interest  and  rents  .   1, 476  . 89 

All  other  assessments,  dues  or  fees   59 .44 

Total  income   41 ,220 . 50 


Sum  of  both  amounts 


$  59,221.14 
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DISBURSEMENTS. 

Death  claims  $  12  ,925  .00 

Total  permanent  disability  claims   250.00 

Total  benefits  paid  $  13  , 175 .00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  4,116.38 

Salaries  of  deputies  and  organizers   3  ,082  .00 

Salaries  of  officers  and  trustees — 2  -   1 ,285 .00 

Salaries  and  other  compensation  of  committees   77. 50 

Salaries  of  office  employees   2, 518. 63 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1 ,630  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees ■_   1,102.54 

For  collection  and  remittance  of  assessments  and  dues   2  ,460  .56 

Insurance  department  fees   135.50 

Rent  :   474.96 

Advertising,  printing  and  stationery   1 ,124.92 

Postage,  express,  telegraph  and  telephone   1 ,312  .10 

Legal  expense  in  litigating  claims   147  .85 

Furniture  and  fixtures   1 ,744  .50 

Taxes,  repairs  and  other  expenses  on  real  estate   51 .25 

Miscellaneous  expense   .45 

Loans   179.41 

Total  disbursements  $  34,618.55 


Balance  $  24,602.59 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  21 ,588  .08 

Mortgage  loans  on  real  estate   1 ,950  .00 

Book  value  of  bonds  (excluding  interest)   500  .00 

Cash  in  association's  office   159.01 

Bills  receivable,  $145.50;  organizers'  balances,  $10.00   155.50 

Official  publication   250.00 

Total  ledger  assets,  as  per  balance  $       24  ,602  .59 

NON-LEDGER  ASSETS. 

Interest  due  ($89.08)  and  accrued  ($13.75)  on  mortgages   102  .83 

Market  value  of  bonds  and  stocks  over  book  value   20  .00 


Gross  assets  $       24, 725. 42 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  2,701  $  2,564,500.00 

Benefit  certificates  written  during  the  year   1 ,273  1 ,085  ,000  .00 

Totals   3,974  $  3,649,500.00 

Deduct  terminated  or  decreased  during  the  year   748  565  ,500  .00 

Total  benefit  certificates  in  force  December  31,  1909   3  ,226  $  3  ,084  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year   15  15  ,500  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   733  550  ,000  .00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  55    $  47,000.00 

Benefit  certificates  written  during  the  year   8  5,500.00 

Totals   63    $  52,500.00 

Deduct  terminated  or  decreased  during  the  year   22            21 ,000  .00 

Total  benefit  certificates  in  force  December  31,  1909   41    $       31 ,500  .00 

Benefit  certificates  terminated  by  death  during  the  year   1  500.00 

Benefit  certificates  terminated  by  lapse  during  the  year   21            20  ,500  .00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   1    $  325.00 

Claims  paid  during  the  year   1  325.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                             1  $  250.00 

Claims  paid  during  the  year                                                                   1  250.00 


FUNEKAL  BENEFIT  ASSOCIATION  OF  THE 
UNITED  STATES. 

Commenced  Business  January  1,  1882. 
George  H.  Harris,  President.  C.  L.  Cadwallader,  Secretary. 

Home  Office,  1001  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       63  ,327  .69 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  3,731.82 

Assessments  and  premiums   218,588.48 

Fines  i   351.30 

Interest  and  rent   2  ,266  . 52 

Lodge  supplies   68.00 

Total  income   225,006.12 


Sum  of  both  amounts  $     288  ,333  .81 

DISBURSEMENTS. 

Death  claims  $  195 ,375 .00 

Salaries  of  officers  and  trustees — 2   2  ,200  .00 

Salaries  and  other  compensation  of  committees   300.00 
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Salaries  of  office  employees  $  2  , 609  . 00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  1,105.65 

Insurance  department  fees   58.00 

Rent   700.00 

Advertising,  printing  and  stationery   1 ,511 .02 

Postage,  express,  telegraph  and  telephone   1 ,077.99 

Expense  of  annual  lodge  meeting   300.44 

Legal  expense  in  litigating  claims   425 .00 

Furniture  and  fixtures   156.50 

Miscellaneous   175.00 


Total  disbursements. 
Balance  


205,993.60 


82,340.21 


Claims  paid  during  the  year. 


Claims  paid  during  the  year. 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


NORTH  CAROLINA  CLAIMS. 


Number.  Amount. 

790    $  195,375.00 


Number.  Amount. 

25    $  6,250.00 


Received  during  the  year  from  members  in  North  Carolina  (mortuary)  $       10  ,137  .50 


GATE  CITY  MUTUAL  LIFE  AND  HEALTH 
INSURANCE  COMPANY. 

Incorporated  October  29,  1908.  Commenced  Business  November  2,  1908. 

James  F.  Thompson,  President.  W.  L.  Carter,  Secretary. 

Home  Office,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  163  .66 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  sick  and 

accident)  $  50,673.55 

All  other  assessments,  dues  or  fees   1 ,135 .50 

Total  income   51 ,809  .05 

Sum  of  both  amounts  $       51 ,972  .71 


Ins.  1910—48 
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$ 

2,105 

.05 

16,216 

.06 

$ 

18,321 

.11 

23,688 

.56 

4,268 

00 

640 

.00 

9 

.50 

229 

.45 

64 

.00 

1,240 

.15 

506 

.21 

449 

.98 

10 

.45 

291 

.70 

267 

.84 

1  ,046 

.45 

DISBURSEMENTS. 

Death  claims  

Sick  and  accident  claims  


Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees  

Salaries  of  office  employees — 2  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com 

mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Miscellaneous  items  

Total  disbursements  $       51 ,033  .40 

Balance  $  939.31 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  300  .00 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   639.31 

Total  ledger  assets,  as  per  balance  $  939.31 

LIABILITIES. 

Advance  assessments  $  49.05 

All  other  liabilities,  viz.: 

Bills  payable  $        3  , 490  . 00 

Received  on  agents'  bonds   52  .00 

  3,542.00 

Total  liabilities  $  3,591.05 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  9,068  $  276,110.00 

Benefit  certificates  written  during  the  year   14 ,291  427  ,225 .00 

Totals   23,359  $  703,335.00 

Deduct  terminated  or  decreased  during  the  year   13  ,036  403  ,750  .00 

Total  benefit  certificates  in  force  December  31,  1909   10  ,323  $     299  ,585  .00 


EXHIBIT  OF  DEATH  CLAIMS. 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                 None.  None. 

Claims  (face  value)  incurred  during  the  year                                         170  $         2  ,105  .00 

Claims  paid  during  the  year                                                               170  2  , 105 . 00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                  None.  None. 

Claims  incurred  during  the  year                                                       6  ,099  $       16  ,428  .31 

Claims  paid  during  the  year                                                             6  ,004  16  ,428  .31 


Claims  unpaid  December  31,  1909   86  $  

Received  during  the  year  from  members  in  North  Carolina  (sick  and  accident) _S       50  ,673  .55 


GOLDEX  RULE  BEXEVOLENT  ASSOCIATION. 

Incorporated  1899.  Commenced  Business  1899. 

C.  H.  King,  President.  J.  H.  White,  Secretary. 

Home  Office,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  172.00 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)   3  ,143  .64 


Sum  of  both  amounts  $        3  ,315  .64 

DISBURSEMENTS. 

Death  claims  $  217.00 

Sick  and  accident  claims   1, 641. 10 

Total  benefits  paid  $  1 ,858 . 10 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  572.79 

Salaries  of  office  employees — 2   520.00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  17.75 

Insurance  department  fees   58  .00 

Rent   80.00 

Advertising,  printing  and  stationery   35.00 

Lodge  supplies   35.00 

Death  claim  in  1908   65  .00 

Total  disbursements  $        3  ,241 .64 


Balance  $  74.00 


LEDGER  ASSETS. 

Cash  in  association's  office  $  74  .00 


LIABILITIES. 

Calendars  $  61.00 
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EXHIBIT  OF  FUNDS. 


Total. 

Balance  on  hand  December  31,  1908  $  172.00 

Received  during  the  year  from  dues  and  per  capita  tax   3  ,102  .74 

Received  during  the  year  from  all  other  sources   40.90 


Total  $  3,315.64 

Disbursed  during  the  year   3  ,241 .64 


Balance  on  hand  December  31,  1909  $  74.00 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  8,000 

Benefit  certificates  written  during  the  year   365 


Total   8,365 

Deduct  terminated  or  decreased  during  the  year   6,365 


Total  benefit  certificates  in  force  December  31,  1909   2  ,000 

Benefit  certificates  terminated  by  death  during  the  year   8 


Amount. 

Not  given. 
Not  given. 


Not  given. 
Not  given. 


Not  given. 
Not  given. 


EXHIBIT  OF  DEATH  CLAIMS. 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement. _  _  _  .  1 
Claims  (face  value)  incurred  during  the  year   7 

$ 

65 
217 

.00 
.00 

Totals           _  _                   _.       8 

Claims  paid  during  the  year               _  8 

$ 

282 
282 

00 
.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     __    _  1 

Amount. 
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GRAND  FOUNTAIN  UNITED  OEDEE  OF  TRUE 
REFORMERS. 

Incorporated  March,  1901.  Commenced  Business  March,  1901. 

W.  L.  Taylor,  President.  W.  P.  Btjrwell,  Secretary. 

Home  Office,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     270  ,041 .78 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  13,905.55 

For  total  permanent  disability   178  ,701 .99 

For  disability   38  ,613  .76 

All  other  sources   2 1 , 542  . 68 

All  other  assessments,  fees  and  dues   11 ,122  .83 

Interest  and  rents.   12  ,654.55 

Total  income   285, 656  . 08 


Sum  of  both  amounts  $     555 ,697  .86 

DISBURSEMENTS. 

Death  claims  S      149  ,412  . 12 

Funeral  benefits   11,754.95 

Total  benefits  paid  $ 

Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees  

Salaries  of  office  employees  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Taxes,  repairs  and  other  expenses  on  real  estate  

Sundries  

Total  disbursements   238,259.77 


161  ,167 

.07 

28,426 

.33 

8,109 

.  11 

22  ,849 

.73 

3,211 

.85 

220 

.67 

1  ,640 

.00 

16 

.57 

3,627 

.22 

5,674 

.90 

185 

.01 

204 

.65 

1 ,648 

.06 

1,196 

,00 

Balance  $  317,438.09 


LEDGER  ASSETS. 

Book  value  of  real  estate  (unincumbered  and  incumbered)  $  37  ,500.00 

Mortgage  loans  on  real  estate  (first  liens  and  other  than  first 

liens)  I   112,834.00 

Deposited  in  trust  companies  and  banks  on  interest   166,354.09 

Cash  in  association's  office  and  deposited  in  banks  (not  on  in- 
terest)  750.00 


Total  ledger  assets,  as  per  balance 


$  317,438.09 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  185.66 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   21, 265. 00 

Gross  assets  $  338,888.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  real  estate  over  market  value  $        9  ,450  .00 

Excess  of  mortgage  loans   5, 129 . 00 

  14,579.00 


Total  admitted  assets  -  $  324,309.75 

LIABILITIES. 

Death  claims  due  and  unpaid — 24  $        2  ,307  .53 

Death  claims  adjusted,  not  yet  due — 286   39  ,290  .00 

Death  claims  reported  but  not  yet  adjusted — 88   13  ,050.00 

Total  unpaid  claims  $  54  ,647  .53 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   5  ,500  .00 

Borrowed  money  and  interest  due  or  accrued  on  same   20  ,000  .00 

Total  liabilities  $  80  , 147  . 53 


EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Total. 

Balance  on  hand  December  31,  1908,  and  re- 
ceived during  the  year  $437,575.04    $118,370.06    $  555,945.10 

Disbursed  during  the  year   149,529.39        88,977.62  238,507.01 


Balance  on  hand  December  31,  1909.--$  288,045.65    $    29,392.44    $  317,438.09 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  53,435    $  7,691,300.00 

Benefit  certificates  written  during  the  year   15 ,669       1 ,984 ,710  .00 


Totals   69,104    $  9,676,010.00 

Deduct  terminated  or  decreased  during  the  year   13  ,531       1 ,830  ,270 .00 


Total  benefit  certificates  in  force  December  31.  1909  _ 

55,573 

$ 

7,845,740 

.00 

Benefit  certificates  terminated  by  death  during  the  year- 

1 ,136 

158,002 

.50 

Benefit  certificates  terminated  by  lapse  during  the  year 

12,395 

1,672,267 

.50 

BUSINESS  IN  NORTH  CAROLINA  DURING  V 

EAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 

4,457 

$ 

603,160 

.00 

Benefit  certificates  written  during  the  year  _ 

2,182 

270,885 

.  00 

Totals    

6,639 

$ 

874,045 

.00 

Deduct  terminated  or  decreased  during  the  year  .  - 

1 ,301 

532  ,862 

.00 

Total  benefit  certificates  in  force  December  31,  1909  _  _ 

5,338 

$ 

1 ,406,907 

.00 

Benefit  certificates  terminated  by  death  during  the  year- 

88 

13,092 

.50 

Benefit  certificates  terminated  by  lapse  during  the  year     -  -  - 

1 ,213 

419,769 

.50 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                         375    $  50,206.28 

Claims  (face  value)  incurred  during  the  year                                      1 ,136  158,002  .50 

Totals                                                                                    1,511    $  208,208.78 

Claims  paid  during  the  year                                                             1 ,113  153  ,561 .25 

Balance                                                                                  398    $  54,647.53 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                           34    $  4,271 .28 

Claims  (face  value)  incurred  during  the  year                                           88  13  ,092  .50 

Totals                                                                                        122    $  17,363.78 

Claims  paid  during  the  year                                                                 86  13  ,011 .25 

Balance                                                                                   36    $  4,352.53 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  13,190.63 

Expenses   5,786.06 

Total  S  18.976.69 


THE  GKAKD  FKATERNTTY. 

Incorporated  October  7,  1893.  Commenced  Business  January,  1896. 

Frederick  Gaston,  President.  W.  E.  Gregg,  Secretary. 

Home  Office,  1414  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  169,743  .15 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $      137, 445  . 48 

For  sick  and  accident   6, 122  . 68 

Assessments  for  expense   93  ,378  .02 

Interest   11,759.94 

Total  income   260,851.95 


Sum  of  both  amounts  $     430  ,595  . 10 

DISBURSEMENTS. 

Death  claims  $  109,331.69 

Total  permanent  disability  claims   500.00 

Sick  and  accident  claims   6  ,123  .69 
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Old  age  benefits.      _  —  _         _         _  —  _   $ 

3  ,463 

20 

9  ,866 

04 

Surrender  payments                 _  __ 

1  ,825 

.  3 1 

131  ,109 

.93 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 

* 

ganizers      _  _ 

46  ,903 

.  87 

1 5 . 000 

.  00 

10 , 182 

.  22 

Salaries  and  fees  paid  to  subordinate  medical  examiners 

2  ,584 

.  00 

Traveling  and  other  expenses  of  officers,  trustees  and  corn- 

1  ,913 

rn 

.  oy 

Insurance  department  fees               _  _   

409 

.  00 

Rent  .                _  ______ 

3  ,356 

.  50 

2  ,354 

.  19 

Postage,  express,  telegraph  and  telephone  

1  ,340 

.  90 

T ,nH p*p  Qii"nT»lipc: 

442 

.81 

Official  publication  _  _ 

2  ,818 

.52 

Expense  of  Supreme  Lodge  meeting  _ 

1  ,392 

.43 

Legal  expense  in  litigating  claims.  _  _        _           _  .           .  _ 

4,850 

.00 

Furniture  and  fixtures                                                      .  _ 

336 

.73 

Taxes,  repairs  and  other  expenses  on  real  estate          _  _ 

4,339 

.26 

Miscellaneous  _____ 

16,435 

.24 

Sundry  expenses            _  _           _      _  _ 

4,159 

.18 

Total  disbursements  $  249,928.37 


Balance  $  180,666.73 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  62  ,970.13 

Mortgage  loans  on  real  estate   7  ,200 .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  __  49  ,877  .94 

Book  value  of  bonds  (excluding  interest  )   45  ,364 .38 

Deposited  in  trust  companies  and  banks  on  interest   10  ,820  . 19 

Bills  receivable   4,434.09 

Total  ledger  assets,  as  per  balance  $      180  ,666  .73 

NON-LEDGER  ASSETS. 

Interest  due  ($40.00)  and  accrued  ($46.63)  on  mortgages  $  86.63 

Interest  due  and  accrued  on  bonds   650  .00 

Total  interest  due  and  accrued   736.63 

Market  value  of  real  estate  over  book  value   50  ,029 .87 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  __   19,942.31 

Certificate  liens   453  , 379 . 79 

Gross  assets  $     704 . 755 . 33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $        4  , 434 . 09 

Book  value  of  bonds  and  stocks  over  market  value   89  .38 

  4,523.47 

Total  admitted  assets  $     700,231  86 
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LIABILITIES. 

Death  claims  resisted— 15  8  28  ,000  .00 

Death  claims  reported  but  not  yet  adjusted — 9   7  ,000  .00 

Present  value  of  deferred  death  claims  payable  in  instalments.  40  ,145  .86 


Total  unpaid  claims  $  75  , 145 . 86 

All  other  liabilities,  viz.: 

Valuation  premium  basis   60,116.86 

Reserve  requirements   513  ,132  .00 


Total  liabilities  $  648,394.72 

EXHIBIT  OF  FUNDS. 

Sick  and 

Mortuary.           Reserve.  Accident. 

Balance  on  hand  December  31,  1908,  and  re- 
ceived during  the  year  $148,947.32    $176,244.68    $  7,990.89 

Disbursed  during  the  year                                 130,073.59         17,087.15  6,123.69 


Balance  on  hand  December  31,  1909_._$    18,873.73    $  178,031.27    $  1,867.20 


Expense.  Totals. 

Balance  on  hand  December  31,  1908,  and  received  during  the 

year  $    97,412.20  $  430,595.10 

Disbursed  during  the  year                                                           96,643.94  249,928.37 


Balance  on  hand  December  31,  1909  $         768.26    $  180,066.73 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  11,735  $12,061,889.00 

Benefit  certificates  written  during  the  year   1 ,960       1 ,896  ,151 .00 


Totals   13,695  $13,958,040.00 

Deduct  terminated  or  decreased  during  the  year   2  ,340       2  ,490  ,850.00 


Total  benefit  certificates  in  force  December  31,  1909   11 ,355  $11 ,467,190.00 

Benefit  certificates  terminated  by  death  during  the  year   91  125,250.00 

Benefit  certificates  terminated  by  lapse  during  the  year   2  ,246  2  ,360  ,600  .00 

Benefit  certificates  terminated  otherwise  during  the  year   3  5,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   26  $       33  ,482  .00 

Claims  (face  value)  incurred  during  the  year   91  125,250.00 

Totals   117  $  158,732.00 

Claims  paid  during  the  year   I        93  109,331.69 

Balance   24  $  49,400.31 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    6  ,443  .47 

Claims  unpaid  December  31,  1909   24  $  35,000.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                             1  500  . 00 

Claims  paid  during  the  year                                                                   1  500  .00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                          208  6  ,123  .69 

Claims  paid  during  the  year  '_                                             208  6  ,123  .69 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                             2  3  ,463  .20 

Claims  paid  during  the  year                                                                  2  3  ,463  .20 


GRAND  UNITED  ORDER  OF  SONS  AND  DAUGHTERS 

OF  PEACE. 

Incorporated  February  18,  1904.  Commenced  Business  February,  1904. 

S.  A.  Howell,  President.  Jeremiah  Smith,  Secretary. 

Home  Office,  548  Twenty-fifth  Street,  Newport  News,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $ 

INCOME. 

Total  income  

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Death  claims  $  404.11 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  36.00 

Salaries  of  deputies  and  organizers   35.00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   389  .00 

Salaries  of  office  employees   156. 00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  66.09 

Insurance  department  fees   58.00 


86.96 


1 ,406.35 


1,493.31 
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Advertising,  printing  and  stationery  $  104  .30 

Postage,  express,  telegraph  and  telephone   36.11 

Lodge  supplies   78.10 

Furniture  and  fixtures   130  .60 

Total  disbursements  $         1 ,493  .31 

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  $  118.75 

LIABILITIES. 

Death  claims  due  and  unpaid  $  500  .00 


IMPEEIAL  MUTUAL  LIFE  AND  HEALTH  INSURANCE 

COMPANY. 

Incorporated  October,  1905.  Commenced  Business  October,  1905. 

Gay  Green,  President.  A.  W.  Ek,  Secretary. 

Home  Office,  Corner  Church  Street  and  Patton  Avenue,  Asheville,  N.  C. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $        2  ,149  .22 

INCOME. 

Total  paid  by  members   48  ,415  .80 


Sum  of  both  amounts  :  $  50,565.02 

DISBURSEMENTS. 

Death  claims  $  1 ,875  . 75 

Total  permanent  disability  claims   15, 32 5. 75 

Money  refunded  to  applicants   195.52 


Total  benefits  paid  $  17  ,397  .02 

Salaries  of  managers  or  agents  not  deputies  or  organizers   20 , 133  .26 

Salaries  of  officers  and  trustees — 5   4 ,656  .09 

Salaries  of  office  employees — 2   937.00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  1,479.42 

Insurance  department  fees   243.00 

Advertising,  printing  and  stationery   1 ,071 . 17 

Postage,  express,  telegraph  and  telephone   540.09 

Official  publication   9.00 

Legal  expense  in  litigating  claims,  $65.00;  other  legal  expenses, 

$100.55   165.55 

Furniture  and  fixtures   215.00 

All  other  disbursements: 

Office  rent   924.45 


764 


Fraternal  Orders. 


Fuel  and  lights  $    „  105.49 

Miscellaneous   39. 26 

Total  disbursements  ,  ,  $  47,915.80 

Balance  $  500.00 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  500.00 

Cash  in  association's  office,  $234.55;  deposited  in  banks  (not  on 

interest),  $737.22   971.77 

Total  ledger  assets,  as  per  balance  $         1 ,471 .77 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                        9,154  $  269,700.00 

Benefit  certificates  written  during  the  year                                       13  ,413  387  ,400  .00 

Totals   22,660    $  660,900.00 

Deduct  terminated  or  decreased  during  the  year   15  ,530  418 .500  .00 

Total  benefit  certificates  in  force  December  31,  1909   7,130    $  242,400.00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                          98  1 ,875.75 

Claims  paid  during  the  year                                                                 98  1 ,875 .75 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                       4,837  15,325.75 

Claims  paid  during  the  year                                                            4  ,837  15  ,325 .75 
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SUPEEME  CONCLAVE  IMPEOVED  OEDEE 
OF  HEPTASOPHS. 

Incorporated  September  4,  1878.  Commenced  Business  August  28,  1878. 

Morris  G.  Cohen,  President.  Samuel  H.  Tattersall,  Secretary. 

Home  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     866  ,256  .55 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  1,317,446.04 

For  expense   1 13  , 925  . 00 

Total  paid  by  members  $  1 ,431 ,371 .04 

Interest   32,660.61 

Sale  of  lodge  supplies   1 ,677  .75 

From  all  other  sources   1, 141. 49 

Total  income   1 ,466  ,850  .89 

Sum  of  both  amounts  $  2  ,333  ,107  .44 

DISBURSEMENTS. 

Death  claims  

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  not  deputies  or  organizers  

Salaries  of  officers  

Salaries  of  committees  

Salaries  of  office  employees — 18  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Taxes  

Miscellaneous  

Total  disbursements   1 ,468 ,170  .44 

Balance  $  864,937.00 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $     759 ,739 .87 

Deposited  in  banks  on  interest   105 , 197  . 13 


$  1,339,632 

.26 

18,292 

.71 

15,508 

.28 

6,647 

.72 

19,000 

.00 

500 

.00 

10,715 

S3 

2,789 

.00 

5,578 

00 

5,933 

.95 

723 

.60 

1 ,828 

.00 

3,204 

.67 

3,917 

.03 

1 ,380 

.51 

16,672 

.34 

8,647 

.87 

848 

.50 

704 

.25 

4 

.12 

5,641 

.80 

Total  ledger  assets,  as  per  balance 


$  864,937.00 
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NON-LEDGER  ASSETS. 

Interest  due  ($5,469.50)  and  accrued  ($4,505.57)  on  bonds  $  9,975.07 

Interest  due  and  accrued  on  other  assets   249.46 

Total  interest  due  and  accrued  $  10,224.53 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  -   114,327.97 

Gross  assets  $  989,489.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value   27  ,603  .37 

Total  admitted  assets  $     961 ,886 . 13 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 25  $  45,900.00 

Death  claims  resisted — 3  i   6, 500 . 00 

Death  claims  reported  but  not  yet  adjusted — 127   187  ,088.34 

Total  liabilities  $  239,488.34 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908,  and  received  during 

the  year  $  1,424,113.57    $  779,123.65 

Balance  after  transfers  $  1,398,240.36    $  804,996.86 

Disbursed  during  the  year   1 ,398  ,632  .26   

Balance  on  hand  December  31,  1909  $       56,608.10    $  804,996.86 

Balance  on  hand  December  31,  1908,  and  received  during      Expense.  Totals. 

the  year  $      129,870.22    $  2,333,107.44 

Disbursed  during  the  year   128,538.18  1,468,170.44 

Balance  on  hand  December  31,  1909  $         1 ,332  .04    $     864  ,937  .00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                       75,880  $  103,880,500.00 

Benefit  certificates  written  during  the  year                                     5 , 527  5 , 220 , 500  . 00 

Benefit  certificates  increased  during  the  year     58,500.00 

Totals                                                                               81,407  $  109,159,500.00 

Deduct  terminated  or  decreased  during  the  year                             7  ,673  8 ,575 ,200  .00 

Total  benefit  certificates  in  force  December  31,  1909. .  -       73  ,724  $  100 ,584 ,300 .00 

Benefit  certificates  terminated  by  death  during  the  year                      883  1 ,354 ,200 .00 

Benefit  certificates  terminated  by  lapse  during  the  year                    6  ,790  7  ,114 ,000  .00 

Benefit  certificates  terminated  otherwise  during  the  year    107.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                     1,454  $  2,226,000.00 

Benefit  certificates  written  during  the  year                                        228  245,500.00 

Benefit  certificates  increased  during  the  year     3  ,000  .00 

Totals                                                                                 1,682  $  2,474,500.00 

Deduct  terminated  or  decreased  during  the  year                                 210  264,500.00 

Total  benefit  certificates  in  force  December  31,  1909. .  _         1 ,472  I     2  ,210  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year                         8  17  ,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                       202  244,500.00 

Benefit  certificates  terminated  otherwise  during  the  year   3  ,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL,  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                      143  $  250,108.34 

Claims  (face  value)  incurred  during  the  year                                      883  1 ,354,200.00 

Totals                                                                                 1,026  $  1,604,308.34 

Claims  paid  during  the  year                                                             871  1 ,339  ,632  .26 

Balance                                                                               155  %  264,676.08 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    25, 187 . 74 

Claims  unpaid  December  31,  1909                                           155  $  239,488.34 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                         1  $            1 ,000  .00 

Claims  (face  value)  incurred  during  the  year                                         8  17,000.00 

Totals  ^                                                                         9  $  18,000.00 

Claims  paid  during  the  year  ^  -  —               7  .  13  ,000  .00 

Claims  unpaid  December  31,  1909                                              2  $  5,000.00 
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SUPREME  COURT  INDEPENDENT  ORDER 
OF  FORESTERS. 

Incorporated  July  1,  1881.  Commenced  Business  July  1,  1881. 

E.  G.  Stevenson,  President.  R.  Mathison,  Secretary. 

Home  Office,  Corner  Bay  and  Richmond  Streets,  Toronto,  Canada. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year  $12  ,897  ,419  .60 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  3,804,165.11 

For  total  permanent  disability   265  , 143  . 57 

For  sick  and  accident   295  ,379  . 59 

Total  paid  by  members  $  4  ^364  ,688 .27 

Interest   618,332.90 

Total  income   5,023,907.29 

Sum  of  both  amounts  $17  ,921 ,326  .89 

DISBURSEMENTS. 

Death  claims  $  2,177,422.83 

Total  permanent  disability  claims   181 ,452  .32 

Sick  and  accident  claims   229  ,021 .27 

Old  age  benefits   128,859.51 

Other  benefits   18 , 571 . 96 

Expectation  of  life   3  ,430 .45 


Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees  

Other  compensation  of  officers  and  trustees  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Profit  and  loss  

Sundry  items  

Total  disbursements   3  ,281 ,238  .01 


2,738,758 

.34 

30,423 

.45 

118,399 

.24 

109,164 

.08 

35,000 

.00 

1  ,978 
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5,385 

.75 

94,866 

.20 
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.86 

2,070 
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8,536 

.00 

3,733 

.83 

5,476 

.07 

9  ,488 

06 

22,160 

55 

18,727 

55 

2  ,270 

70 

4,322 

68 

8,961 

.58 

52,924 

13 

Balance 


$14,640,088.88 
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LEDGER  assets. 

Book  value  of  real  estate  (unincumbered)  $  5,074,756.56 

Mortgage  loans  on  real  estate  (first  liens)   2  ,887  ,748  .11 

Book  value  of  bonds  (excluding  interest)   4  ,637  ,546  .86 

Deposited  in  trust  companies  and  banks  on  interest   540  ,037  .35 

Stocks,  bonds  and  other  securities  held  by  the  Union  Trust  Co._    1 ,500  ,000  .00 

Total  ledger  assets,  as  per  balance  $14  ,640  ,088  .88 

NON-LEDGER  ASSETS. 

Interest  due  ($6,503.56)  and  accrued  ($39,635.91)  on mortgages_$  46,139.47 

Interest  due  ($7,497.40)  and  accrued  ($17,482.17)  on  bonds. __  24,979.57 

Interest  due  and  accrued  on  collateral  loans   3  ,840  .01 

Interest  due  and  accrued  on  other  assets   9  ,119  .21 

Rents  due  ($610.94)  and  accrued  ($190.80)   801 .74 

Total  interest  and  rents  due  and  accrued   84  ,880  .00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   103  ,593  .74 

Assessments  actually  collected  by  "subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   3, 661. 75 

All  other  assets: 

Fire  insurance  $  282.34 

Furniture  and  fixtures   30  ,181 .83 

Lien  certificates   330,011 .27 

  360,475.44 


Gross  assets  $15,192  ,699.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures   30  , 181 . 83 


Total  admitted  assets  $15,162,517.98 

LIABILITIES. 

Death  claims  due  and  unpaid — 3  $  2  ,150  .00 

Death  claims  adjusted,  not  yet  due — 1 1   4, 583  . 53 

Death  claims  resisted — 2   2  ,000 .00 

Death  claims  reported  but  not  yet  adjusted — 20   23  ,500  .00 

Death  claims  reported  but  not  yet  adjusted — 92  in  suit   93  ,121 .32 

Total  death  claims  r  $  125,354.85 

Total  permanent  disability  claims  adjusted,  not  yet  due — 19__$        2  ,112  .69 
Total  permanent  disability  claims  reported  but  not  yet  ad- 
justed— 24   13,250.00 

Total  permanent  disability  claims   15,362  .69 

Old  age  due  and  unpaid   200  .00 

Sick  and  accident  claims   13  ,779  .78 

All  other  claims   657  ,628  .71 

Total  unpaid  claims  $     812  ,326 .03 

Advance  assessments   5  ,273  . 16 

Accounts  unpaid   3, 507  . 37 

Total  liabilities  $  821,106.56 
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EXHIBIT  OF  FUNDS.  Sick  and 

Mortuary.  Accident. 

Balance  on  hand  December  31,  1909  $14,516,807.47  $  116,106.14 

Expense.  Total. 

Balance  on  hand  December  31,  1909  $         7  ,175  .27  $14  ,640  ,088  .88 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  239,716  $  246,027,884.00 

Benefit  certificates  written  during  the  year   18,516  141,463,110.00 

Benefit  certificates  increased  during  the  year     92, 8 18. 00 

Totals   258,232  $  260,267,013.00 

Deduct  terminated  or  decreased  during  the  year   25,202         21 ,025,168.00 

Total  benefit  certificates  in  force  December  31,  1909   233  ,030  $  239  ,241 ,845 .00 

Benefit  certificates  terminated  by  death  during  the  year   2  ,053  2  ,199  ,863  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   23  ,144         18  ,439  ,854  .00 

Benefit  certificates  terminated  otherwise  during  the  year   5  314  ,016  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                        147  $  140,000.00 

Benefit  certificates  written  during  the  year                                          57  48  ,000  .00 

Totals                                                                                    204  $  188,000.00 

Deduct  terminated  or  decreased  during  the  year                                  79  70,500.00 

Total  benefit  certificates  in  force  December  31,  1909.  _  _            125  $         117  ,500 .00 

Benefit  certificates  terminated  by  death  during  the  year                         1  1,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                        78  69  ,500  .00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                      182  $  192,114.78 

Claims  (face  value)  incurred  during  the  year                                  2  ,053  2  ,199  ,863 .49 

Totals                                                                                 2,235  $  2,391,978.27 

Claims  paid  during  the  year                                                         2  ,075  2  ,177  ,422  .83 

Balance                                                                              160  $  214,555.44 

Saved  by  compromising  or  scaling  down  claims  during  the  year.             32  56  ,753  . 95 

Claims  unpaid  December  31,  1909                                         128  $  125,354.85 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                         1  1 ,000  .00 

Claims  unpaid  December  31,  1909                                              1  $  1,000.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   19  $  10,500.00 

Claims  incurred  during  the  year   356  200  ,746  .91 

Totals   375  $  211,246.91 

Claims  paid  during  the  year   332  181 ,452  .32 

Balance   43  $  29,794.59 

Saved  by  compromising  or  scaling  down  claims  during  the  year_    14  , 43 1 . 90 

Claims  unpaid  December  31,  1909   43  $  15,362.69 


EXHIBIT  OF  SICK  AND  FUNERAL  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                      398  $  10,648.66 

Claims  incurred  during  the  year                                                   11 ,118  250  ,724  .35 


Totals   11,516    $  261,373.01 

Claims  paid  during  the  year   11 ,072  247 ,593  .23 


Claims  unpaid  December  31,  1909   444    $  13,779.78 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                          1  51 .00 

Claims  paid  during  the  year__                                                             1  51. 00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   1    $  100.00 

Claims  incurred  during  the  year   941  132,389.96 

Totals   942    %  132,489.96 

Claims  paid  during  the  year   941  132  ,289.96 

Claims  unpaid  December  31,  1909   1    $  200.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary   1,468.18 

Expenses   119.15 

Total  $  1,592.55 
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INDEPENDENT  ORDEE  OF  GOOD  SAMARITANS, 
LODGE  No.  1. 

Incorporated  January  23,  1906.  Commenced  Business  April  11,  1906. 

Britton  Pearce,  President.  H.  S.  Smith,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  477  .47 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  276  .83 

For  reserve   200 . 34 

For  expense   319.02 

For  sick  and  accident  ,   500  .00 


Total  income   1 ,296  . 19 


Sum  of  both  amounts  $         1 ,773  .66 

DISBURSEMENTS. 


Sick  and  accident  claims. 


Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Balance  


247 

.16 

500 

.00 

.$. 

747 

.16 

3 

.00 

100 

.00 

30 

00 

58 

.00 

125 

.00 

50 

.00 

10 

.00 

25 

00 

10 

00 

25 

.00 

390 

.16 

Total  disbursements   1 , 573  . 32 


Balance  $  200.34 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  200.34 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted — 1  $  65.00 

EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Total. 

Balance  on  hand  December  31,  1908  $        276.83    $        319.02    $  595.85 


Fraternal  Orders. 


773 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IX  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                           288  8  18,720.00 

Benefit  certificates  terminated  by  death  during  the  year                            3  195.00 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year                                                                  3  S  195.00 

Claims  unpaid  December  31,  1909                                                           1  65.00 


INDEPENDENT  ORDER  OF  J.  R.  GIDDIXGS  AXD 


JOLLIFEE  UNION. 

1906.  Commenced  B 

Lofton,  President.  Carrie  D.  Hawkins,  Si 

Home  Office,  910  South  Seventh  Street,  Wilmington,  X.  C. 


BALAXCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  S  274.85 

INCOME. 

Gross  amount  of  assessments  paid  by  members   982  .05 

Sum  of  both  amounts  __S  1,256.90 

DISBURSEMENTS. 

Death  claims  '  _  S  400.00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  58. 00 

Insurance  department  fees   58.00 

Rent   12  .00 

Advertising,  printing  and  stationery   77  .00 

Postage,  express,  telegraph  and  telephone   30.00 

Lodge  supplies   30.00 

Expense  of  Supreme  Lodge  meeting   180.00 

Legal  expense  in  litigating  claims   25. 00 

Total  disbursements   870.00 

Balance  ,  S  386.90 

LEDGER  ASSETS. 

Cash  in  association's  office  and  deposited  in  banks  (not  on  interest)  S  386  .90 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 3  S  275.00 
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Feateenal  Oedees. 


EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1908  $  274.85 

Received  during  the  year  from  all  sources   982  .05 

Total  $  1,256.90 

Disbursed  during  the  year   870 .00 

Balance  on  hand  December  31,  1909  $  386.90 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  written  during  the  year                                            86    $  8  ,600  .00 

Total  benefit  certificates  in  force  December  31,  1909                     450    $  4,500  .00 

Benefit  certificates  terminated  by  lapse  during  the  year                           24  2  ,400  .00 

Benefit  certificates  terminated  otherwise  during  the  year                           2  200.00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year                                                                  3    $  300.00 

Claims  unpaid  December  31,  1909                                                          3  275  .00 

Received  during  the  year  from  members  in  North  Carolina  $  982  .05 


INDEPENDENT  OEDEK  OF  ST.  LUKE. 

Incorporated  May  18,  1896.  Commenced  Business  July  12,  1867,. 

R.  E.  Harth,  President.  Maggie  L.  Walker,  Secretary. 

Home  Office,  900-2-4  St.  James  Street,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       63  ,076  .73 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  50,631.98 

For  reserve   3, 790 . 30 

For  expense   18  ,395  .55 

Interest   943.00 

Sale  of  lodge  supplies   3  ,234 .34 

From  all  other  sources   5  ,325  .75 

Total  income   82,320.92 


Sum  of  both  amounts 


$  145,397.65 
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DISBURSEMENTS. 

Death  claims  $  43  , 059  . 93 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  897.33 

Salaries  of  deputies  and  organizers   4  ,150  .00 

Salaries  of  officers  and  trustees — 3   3  ,600  .00 

Other  compensation  of  officers  and  trustees   250.00 

Salaries  of  office  employees   6,960.00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  1,733.50 

Insurance  department  fees   85.00 

Rent   1,120.00 

Advertising,  printing  and  stationery   1 ,017  .28 

Postage,  express,  telegraph  and  telephone   1 ,589.69 

Lodge  supplies   3  , 1 72  . 32 

Official  publication   250.00 

Expense  of  Supreme  Lodge  meeting   2  ,595  .75 

Legal  expense  in  litigating  claims   327  .75 

Furniture  and  fixtures   200.00 

Taxes,  repairs  and  other  expenses  on  real  estate   527  .71 

All  other  disbursements: 

Expense,  printing  office   2  ,504 .72 

Expense,  supplies   1 ,841 .80 

Electricity   176.39 

Miscellaneous   631.76 

Bond   10.00 

Total  disbursements  $  76,700. 


Balance  $  68,696.72 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  ,  $  33  ,730  .00 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   25,966.72 

Printing  presses   9 , 000  . 00 

Total  ledger  assets,  as  per  balance  $       68  ,696  .72 

NON-LEDGER  ASSETS. 

Supplies,  furniture  and  fixtures   2  ,000  .00 

Gross  assets  $       70, 696  . 72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Printing  presses  $        9, 000  . 00 

Supplies,  furniture  and  fixtures   2  ,000  .00 

  11,000.00 

Total  admitted  assets  $  59,696.72 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  $ 

Received  during  the  year  from  assessments  


Received  by  transfers. 


Balance  on  hand  December  31,  1909  $     9,818.32    $  16,148.40 


7,988 
50,631 

.63 
.98 

$ 

12  ,358.10 
3,790.30 

58,620 
5,742 

.61 
.36 

$  • 

16,148.40 

$ 

52 ,878 
43,059 

.25 
.93 

$ 

16,148.40 
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Expense.  Totals. 

Balance  on  hand  December  31,  1908  $   $  20,346.73 

Received  during  the  year  from  assessments                                   18  ,395  .55  72  ,817  .83 

Received  during  the  year  from  interest  and  rents                              943  .00  943  .00 

Received  during  the  year  from  sale  of  lodge  supplies                      3  ,234  .34  3  ,234 .34 

Received  during  the  year  from  all  other  sources                             5  ,325 .75  5  ,325 .75 

Totals  $    27,898.64  $  102,667.65 

Transferred  to  other  funds   5  ,742  .36 

Balance  after  transfers  %    33  ,641 .00  $      102  ,667  .65 

Disbursed  during  the  year                                                        33,641.00  76,700.93 

Balance  on  hand  December  31,  1909  $   $  25,966.72 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  20,151    $  2,015,100.00 

Benefit  certificates  written  during  the  year   7  ,314  731 ,400  .00 


Total   27,465  $. 

Deduct  terminated  or  decreased  during  the  year   4,091  _ 


Total  benefit  certificates  in  force  December  31,  1909   23  ,374  S 

Benefit  certificates  terminated  by  death  during  the  year   443 

Benefit  certificates  terminated  by  lapse  during  the  year   3  ,648  '_ 

Benefit  certificates  terminated  otherwise  during  the  year-   4  ,091  - 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 
Total   507    $  50,700.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     8  

Claims  (face  value)  incurred  during  the  year                                         443  43,059.93 

Claims  paid  during  the  year  I                                          443  43  ,059  . 93 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  k   $  

Claims  (face  value)  incurred  during  the  year                                            9  990.00 

Claims  paid  during  the  year                                                                  9  990.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  983.15 

Reserve   59.80 

Expenses   308.85 


Total 


$  1,351.80 
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NATIONAL  COUNCIL  JUNTOS  ORDEK  UNITED 
AMERICAN  MECHANICS. 

Incorporated  April  10,  1893.  Commenced  Business  October  1,  1899. 

H.  L.  W.  Taylor.  President.  Stephen  Collins,  Secretary. 

Home  Office,  Wabash  Building,  Pittsburg,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     203  ,023  .59 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  S  379,379.87 

For  reserve  '-   4,292.00 

For  expense   36,294.64 

Total  paid  by  members  $  419  ,966 .51 

Interest  -   11,673.17 

Sale  of  lodge  supplies   362  .75 

From  all  other  sources   265  .80 

Total  income   432  , 268  . 23 


Sum  of  both  amounts  -  $  635,291.82 

DISBURSEMENTS. 

Death  claims  l  $  311,277.53 

Total  permanent  disability  claims  '   500.00 

Total  benefits  paid  S  311,777.53 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  4,960.99 

Salaries  of  officers  and  trustees — 3_  _■   4  ,083  . 33 

Salaries  of  office  employees — 10   6  ,256  .83 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  1  1,272.67 

For  collection  and  remittance  of  assessments  and  dues   2  ,178  .50 

Insurance  department  fees   227.75 

Rent   1,108.80 

Advertising,  printing  and  stationery   2  ,404  .73 

Postage,  express,  telegraph  and  telephone   2  ,715  .72 

Legal  expense  in  litigating  claims,  $472.65;  other  legal  expenses, 

$888.34   1,360.99 

Furniture  and  fixtures   282.75 

Miscellaneous   1,311.07 

Total  disbursements     339,941.66 


Balance  $  295,350.16 


LEDGER  ASSETS. 

Book  value  of  real  estate  S  7,611.16 

Mortgage  loans  on  real  estate   207  ,750  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   14  ,500  .00 

Deposited  in  trust  companies  and  banks  on  interest   65  ,389  .00 


Total  ledger  assets,  as  per  balance 


$  295,350.16 


778 


Fraternal  Orders. 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        3  ,184  . 10 

Interest  due  and  accrued  on  bonds   290.00 

Interest  due  and  accrued  on  other  assets  _   19.40 

Total  interest  due  and  accrued  $        3  ,493  .50 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lod ge   1, 992. 52 


Gross  assets  $     300  ,836  . 18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture  and  supplies  ..   2,216.30 


Total  admitted  assets  $     298  ,619  A 


LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 2  $  600.00 

Death  claims  reported  tmt  not  yet  adjusted — 48   18,500.00 

Total  unpaid  claims  $       19  ,100  .00 

Advance  assessments   5, 108  . 80 


Total  liabilities  T  $  24,208.80 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  $  104,901.14  $  83,157.34 

Received  during  the  year                                                        379  ,379 .87  4  ,292  .00 

Totals  $  484,286.01  $  87,449.34 

Transferred  to  other  funds     19,896.59 

Balance  $  484,286.01  $  107,345.93 

Received  by  transfers   2,586.40   

Balance  after  transfers  $  481 ,694 . 61  $      107  ,345 . 93 

Disbursed  during  the  year   311,777.53   

Balance  on  hand  Depember  31,  1909  $  169  ,917  .08  $      107  ,345  .93 


Balance  on  hand  December  31,  1908-  _ 
Received  during  the  year.         _       _  -  _ 

 $ 

Expense. 
14,965.11 
48,596.36 

$ 

Totals. 

203,023.59 

332,268.23 

Totals         _    ___   

Transferred  to  other  funds  - 

 $ 

63,561 .47 

$ 

635,291 .82 
19,896.59 

Balance  ____ 
Received  by  transfers 

 $ 

63,561 .47 
17,310.19 

$ 

655,188.41 
19,896.59 

Balance  after  transfers 
Disbursed  during  the  year  _ 

 $ 

46,251 .28 
28,164.13 

$ 

635,291 .82 
339,941 .66 

Balance  on  hand  December  31,  1909 

 $ 

18,087.15 

$ 

295,350.16 

Fraternal  Orders. 


779 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  139,175  $51,085,500.00 

Benefit  certificates  written  during  the  year   60  ,173     22  ,905  ,250 .00 

Benefit  certificates  increased  during  the  year    3  ,216  ,750  .00 


Totals   199,348  $77,207,500.00 

Deduct  terminated  or  decreased  during  the  year   37  ,953      14  ,889  ,500  .00 


Total  benefit  certificates  in  force  December  31,  1909   161 ,395    $62  ,318  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year   863  312  ,500  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   37  ,090      14  ,577  ,000  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  18,241    $  8,431,750.00 

Benefit  certificates  written  during  the  year   6  ,672       3  , 134  ,000  .00 

Benefit  certificates  increased  during  the  year     220  ,250  .00 


Totals   24,913  $11,786,000.00 

Deduct  terminated  or  decreased  during  the  year   2  ,720       1 ,291 ,750  .00 


Total  benefit  certificates  in  force  December  31,  1909   22  ,193    $10  ,494  ,250  .00 

Benefit  certificates  terminated  by  death  during  the  year   93  45,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year   2  ,627       1 ,246  ,250  .00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   35  $  15,300.00 

Claims  (face  value)  incurred  during  the  year   877  317  ,913  .86 

Totals   912  $  333,213.86 

Claims  paid  during  the  year   864  311 ,300.16 

Balance   48  $  21,913.70 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    2  ,813  .70 

Claims  unpaid  December  31,  1909   48  $  19,100.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   4  $        2  ,000.00 

Claims  (face  value)  incurred  during  the  year   97  47,000.00 

Totals   101  $  49,000.00 

Claims  paid  during  the  year   94  45  ,481 .60 

Balance   7  $  3,518.40 

Saved  by  compromising  or  scaling  down  claims  during  the  year  -    518. 40 

Claims  unpaid  December  31,  1909   7  $  3,000.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  ,  

Claims  incurred  during  the  year                                                             3  500  00 

Claims  paid  during  the  year.                                                                 3  500.00 

Received  during  the  year  from  members  in  North  Carolina  $  82  ,612  .80 


KNIGHTS  OF  COLUMBUS. 

Incorporated  March  29,  1882.  Commenced  Business  February  2,  1882. 

James  A.  Flaharty,  President.  William  J.  McGinley,  Secretary. 

Home  Office,  956  Chapel  Street,  New  Haven,  Conn. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  %  2  ,591 ,875.12 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  808  ,791 . 93 

For  expense  .   116,058.38 

Total  paid  by  members  $  924  ,850 .31 

Interest  and  rents   1 10  , 688  . 05 

Sale  of  lodge  supplies   10  ,334 .29 

From  all  other  sources   33  , 196 . 96 

Total  income   1,079,069.61 

Sum  of  both  amounts  %  3,670,944.73 

DISBURSEMENTS. 

Death  claims  $  515,191.67 

Assessments  refunded  members   565.55 

Per  capita  refunded  members   2  .50 

Total  benefits  paid  $  515,759.72 

Salaries  of  officers  and  trustees — 5   12  , 124  . 88 

Other  compensation  of  officers  and  trustees   1 ,370.00 

Salaries  and  other  compensation  of  committees   903  . 50 

Salaries  of  office  employees   21 ,617  .52 

Other  compensation  of  office  employees   16  . 30 

Salaries  and  fees  paid  to  Supreme  medical  examiners   5,322  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  8,676.64 

Insurance  department  fees   1,1 57. 53 

Rent   3,000.00 

Advertising,  printing  and  stationery   3  ,866  .45 

Postage,  express,  telegraph  and  telephone   6,204.45 
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Lodge  supplies  $  7,314.05 

Official  publication   35  ,256 .53 

Expense  of  Supreme  Lodge  meeting   27  ,326  .30 

Legal  expense  in  litigating  claims   4 ,927  .67 

Furniture  and  fixtures   682  .53 

Taxes,  repairs  and  other  expenses  on  real  estate   7  ,364  .60 

Loss  on  sale  or  maturity  of  ledger  assets   7  ,380 .25 

Miscellaneous   55  ,201 .83 

Total  disbursements  $     725  ,473  .25 

Balance  2,945,471.48 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  191 ,642  .24 

Mortgage  loans  on  real  estate   380  ,000  .00 

Book  value  of  bonds  (excluding  interest)  __.   2,113  ,698  . 78 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   255,130.46 

Special  deposit,  Quebec   5,000.00 

Total  ledger  assets,  as  per  balance  ^  $  2  ,945,471 .48 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        4  ,513  .34 

Interest  due  and  accrued  on  bonds   24  ,034 .89 

Rents  due  ($1,015.26)  and  accrued  ($531.87)  .   1 ,547  .13 

Total  interest  and  rents  due  and  accrued   30  ,095  .36 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   31,977.63 

All  other  assets: 

Fees,  supplies,  etc  $        3, 580  . 63 

Furniture  and  fixtures   8, 718. 02 

Supplies   5,850.00 

  18,148.65 

Gross  assets  :  $  3,025,693.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  real  estate  over  market  value  $       45  ,542  .24 

Book  value  of  bonds  and  stocks  over  market  value   81, 911. 08 

  127,453.32 

Total  admitted  assets  $  2,898,239.80 

LIABILITIES. 

Death  claims  due  and  unpaid — 11  $       11 ,583  .33  ' 

Death  claims  adjusted,  not  yet  due — 24   25,000.00 

Death  claims  resisted — 19  i   19,000.00 

Death  claims  reported  but  not  yet  adjusted — 6   7  ,000  .00 

Total  unpaid  claims  $       62  ,583  .33 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   4  ,164  .00 

Taxes  due  _•   2,556.75 


Total  liabilities. 


$  69,304.08 


782 


Fraternal  Orders. 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1908  .   

 $ 

Mortuary. 

50,000.00 
810,369.17 

Reserve. 
$  2,506,838.41 
108,768.04 

Received  during  the  year  from  all  sources 

Totals     . 

 $ 

860,369.17 

$  2,615,606.45 
283 ,064 .29 

Balance 

._'  $ 

860,369.17 
294,611 .95 

$  2,898,670.74 

Received  by  transfers 

Balance  after  transfers 

 $ 

565,757.22 
515,757.22 

$  2,898,670.74 
11  ,963.77 

Disbursed  during  the  year 

Balance  on  hand  December  31,  1909 

.„_._$ 

50,000.00 

$  2,886,706.97 

Expense.  Totals. 

Balance  on  hand  December  31,  1908  f    35,036.71  $  2,591,875.12 

Received  during  the  year  from  all  sources                                  159  ,659 .40  1 ,099 ,065  .61 

Totals  $  194,696.11  $  3,670,944.73 

Transferred  to  other  funds                                                           11,547.66  294,611.95 

Balance  $  206,516.77  $  3,376,332.78 

Received  by  transfers     294,611.95 

Balance  after  transfers  $  206,516.77  $  3,670,944.73 

Disbursed  during  the  year                                                         197  ,752  .26  725  ,473  .25 

Balance  on  hand  December  31,  1909  $     8,764.51  $  2,945,471.48 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  69,009  $71,391,000.00 

Benefit  certificates  written  during  the  year   8  ,356       8  ,973  ,000  .00 


Totals  n   77,365  $80,364,000.00 

Deduct  terminated  or  decreased  during  the  year   2  ,856       2  ,912  ,000 .00 


Total  benefit  certificates  in  force  December  31,  1909   74  ,509  $77  ,452  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year   477  497,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   2  ,379  2,415  ,000  .00 

Benefit  certificates  terminated  otherwise  during  the  year   2  ,856  2  ,912  ,000 .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  76    $  77,000.00 

Benefit  certificates  written  during  the  year   11  14,000.00 


Totals   87    $  91,000.00 

Deduct  terminated  or  decreased  during  the  year  _  4  4,000.00 


Total  benefit  certificates  in  force  December  31,  1909   83    $       87  ,000  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   4  4,000.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   82  $       83  ,250  .00 

Claims  (face  value)  incurred  during  the  year   477  497,000.00 

Totals   559  $  580,250.00 

Claims  paid  during  the  year   496  515  ,191 .67 

Balance   63  $  65,058.33 

Saved  by  compromising  or  scaling  down  claims  during  the  year  _  3  2  ,475  .00 

Claims  unpaid  December  31,  1909   60  $  63,583.33 


Received  during  the  year  from  members  in  North  Carolina  $  883  .96 


SUPKEME  LODGE  KXIGHTS  OF  GIDEON. 

Incorporated  August  28,  1903.  Commenced  Business  March  22,  1906. 

J.  A.  Joyner,  President.  Fred  Simpson,  Secretary. 

Home  Office,  300  Spruce  Street,  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         1 ,133  .50 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)   13  ,481 .63 

Sum  of  both  amounts  $       14  ,615 . 13 

DISBURSEMENTS. 

Death  claims  

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  officers  and  trustees  

Salaries  and  other  compensation  of  committees  

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Sundry  expenses  

Total  disbursement s   9, 896. 70 


5,270 

.  00 

25 

.  00 

1 ,560 

.00 

92 

.50 

110 

.70 

93 

.00 

72 

00 

455 

.00 

390 

61 

661 

.82 

220 

.00 

341 

.15 

25 

.00 

258 

.40 

33 

02 

288 

.50 

Balance 


.$  4,718.43 
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LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  500.00 

Other  ledger  assets  ,   4,218.43 

Total  ledger  assets,  as  per  balance  $  4  ,718  .43 

LIABILITIES. 

Death  claims  due  and  unpaid  $  980  .00 

Taxes  due  and  accrued   29.91 

Total  liabilities  $  1 ,009 .91 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1908  $  1 ,133  .50 

Balance  on  hand  December  31,  1909   4  ,718 .43 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            7    $  700.00 

Claims  (face  value)  incurred  during  the  year                                          54  5  ,550  .00 

Totals                                                                                         61    $  6,250.00 

Claims  paid  during  the  year                                                                 52  5, 2 70. 00 


Claims  unpaid  December  31,  1909 


9    $  980.00 
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SUPREME  LODGE  ENTGHTS  OF  HONOK. 

Incorporated  June  20,  1884.  Commenced  Business  June  30,  1873. 

L.  E.  Bentley,  Supreme  Dictator. 
Frank  B.  Sliger,  Supreme  Reporter  and  Treasurer. 
Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       51 ,705  .46 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  1  $  1,689,084.29 

For  expenses   82  , 134  . 88 

Total  paid  by  members  $  1 , 77 1,219. 17 

Interest   2,574.69 

Sale  of  lodge  supplies   101.93 

From  all  other  sources   3  ,358  .34 

Total  income   1 ,777  ,254  . 13 


Sum  of  both  amounts  $  1,828,959.59 

DISBURSEMENTS. 

Death  claims  $  1 ,673  ,302  .57 

Litigated  cases  compromised   6  ,645  .55 

Relief  to  members  over  70  years   11 ,763  .00 


Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Taxes,  repairs  and  other  expenses  on  real  estate  

Miscellaneous..  

Total  disbursements   1 ,797  ,056  .61 


$  1  ,691  ,711 

.12 

49,791 

.42 

8,130 

.85 

6,200 

.00 

10,606 

.52 

1,749 

.96 

2  ,628 

.60 

477 

.89 

2  ,160 

.00 

3,832 

.85 

1 ,958 

.75 

1  ,698 

.75 

2,999 

.34 

7,834 

.00 

3,141 

.06 

11 

.12 

2,124 

.38 

Balance  $  31,902.98 


Ins.  1910—50 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  6  ,970  .86 

Deposited  in  trust  companies  and  banks  on  interest   18,710.78 

Cash  in  association's  office   6  ,196  .34 

Cash  deposited  with  United  States  Circuit  Court   25.00 

Total  ledger  assets,  as  per  balance  $       31 ,902  .98 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  70.00 

Interest  due  and  accrued  on  other  assets   180  .44 

Total  interest  due  and  accrued   250.44 

Market  value  (not  including  interest  )  of  bonds  and  stocks  over  book  value   49  . 14 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   147, 440  . 72 

All  other  assets: 

Funds  in  hands  of  lodges  $        6  ,318  .10 

Fixtures   3,000.00 

Supplies   1,329.61  ' 

Due  from  Grand  and  subordinate  lodges   363  .83 

  11,011.54 


Gross  assets  $  190,654.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value  $  49  .14 

Other  items,  viz.: 

Fixtures   3,000.00 

Supplies   1,329.61 

  4,378.75 


Total  admitted  assets  $  186,276.07 


LIABILITIES. 

Death  claims  due  and  unpaid  $  9  ,063  .46 

Death  claims  adjusted,  not  yet  due__^   297  ,900.00 

Death  claims  resisted   14 , 000 . 00 

Death  claims  reported  but  not  yet  adjusted   120,800.00 

Total  death  claims  _  $  441,763.46 

December  bills   22. 50 

Total  liabilities  $     441 ,785 .96 


EXHIBIT  OF  FUNDS. 


Mortuary. 

Special. 

Bond. 

Balance  on  hand  December  31,  1908- 

-$ 

14,963 

.02 

$ 

320.77 

$ 

4,698 

.92 

Received  during  the  year  from  all  sources  _ 

1  ,691  ,070. 

24 

2 ,642  .74 

Totals   ___      

$ 

1,706,033. 

26 

$ 

2,963.51 

$ 

4,698. 

92 

Transferred  to  other  funds.-   

2  ,271 

94 

Balance,    _  _      .  .      _  - 

$ 

1  ,706,033. 

26 

$ 

2 ,963 .51 

$ 

6,970 

86 

Received  by  transfers 

2  ,271 .94 

Balance  after  transfers- 

$ 

1 ,706,033. 

26 

$ 

691 .57 

$ 

6,970 

86 

Disbursed  during  the  year..  _                 _  . 

1 ,691 ,711 . 

12 

Balance  on  hand  December  31,  1909. 

.$ 

14,322 . 

14 

$ 

691 .57 

$ 

6,970 

86 
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Expense.  Totals. 

Balance  on  hand  December  31,  1908  $    31,722.75  $  51,705.46 

Received  during  the  year  from  all  sources                                   83,541.15  1,777,255.13 

Totals  .  $  115,263.90  $  1,828,959.59 

Transferred  to  other  funds     2  ,271 .94 

Balance  $  115,263.90  $  1,831,231.53 

Received  by  transfers     2,271.94 

Balance  after  transfers  S  115,263.90  $  1,828,959.59 

Disbursed  during  the  year                                                       105  ,345  .49  1 ,797  ,056  .61 

Balance  on  hand  December  31,  1909  $     9,918.41  $  31,902.98 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  23,137  $37,108,425.00 

Benefit  certificates  written  during  the  year   2  ,667  2  ,303  ,250  .00 

Benefit  certificates  increased  during  the  year     3  ,362  .92 

Totals   25,804  $39,415,037.92 

Deduct  terminated  or  decreased  during  the  year   5,344  7,080,687.92 

Total  benefit  certificates  in  force  December  31,  1909   20  ,460  $32  ,334 ,350 .00 

Benefit  certificates  terminated  by  death  during  the  year   862  1 ,450  ,862  .92 

Benefit  certificates  terminated  by  lapse  during  the  year   4,482  5,165,350.00 

Benefit  certificates  terminated  otherwise  during  the  year   464,475.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                               310  $  557,350.00 

Benefit  certificates  written  during  the  year                                               1  2  ,000  .00 


Totals   311    $  559,350.00 

Deduct  terminated  or  decreased  during  the  year  .   43  78  ,000  .00 


Total  benefit  certificates  in  force  December  31,  1909                     268  $     481 ,350  .00 

Benefit  certificates  terminated  by  death  during  the  year                           12  18,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                           31  56  ,600  .00 

Benefit  certificates  terminated  otherwise  during  the  year     3  ,400  .00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   386  $     671 ,963  .46 

Claims  (face  value)  incurred  during  the  year   862  1 ,450  ,862  .92 

Totals  •  1,284  $  2,122,826.38 

Claims  paid  during  the  year   986  1 ,673  ,302  .57 

Balance   262  $  449,523.81 

Saved  by  compromising  or  scaling  down  claims  during  the  year    7  ,760  .35 

Claims  unpaid  December  31,  1909   262  $  441,763.46 
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NOKTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            8  $       15  ,000  .00 

Claims  (face  value)  incurred  during  the  year                                          12  18,000.00 


Totals  .   20    $  33,000.00 

Claims  paid  during  the  year   13  23  ,000  .00 


Claims  unpaid  December  31,  1909   7    $  10,000.00 


KNIGHTS  OF  THE  MACCABEES  OF  THE  WO  ELD. 

Incorporated  September  11,  1885.  Commenced  Business  September  18,  1883. 

D.  P.  Markey,  President.  L.  E.  Sisler,  Secretary. 

Home  Office,  1021  Woodward  Avenue,  Detroit,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  8,086,313.73 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  3,976,805.63 

Relief  fund   32  , 590  . 29 

Expense   496,748.90 

For  sick  and  accident  r   85 ,867  . 19 

Total  paid  by  members  $  4,589,012.01 

Interest   358,272.03 

Sale  of  lodge  supplies   10 , 926  . 23 

From  all  other  sources   607  .08 

Total  income   4,958,817.35 

Sum  of  both  amounts  $13  ,045  ,131 .08 

DISBURSEMENTS. 

Death  claims  $  3  ,272  ,679 .37 

Total  permanent  disability  claims   199  ,630  . 10 

Sick  and  accident  claims   71 ,097  .50 

Relief  fund  charges   4,567.41 


Total  benefits  paid  $  3,547,974.38 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  150,787.87 

Salaries  of  managers  or  agents  not  deputies  or  organizers   183  ,920  .36 

Salaries  of  officers  and  trustees   25 ,044 .00 

Salaries  of  office  employees   61 ,026  .58 

Salaries  and  fees  paid  to  Supreme  medical  examiners   10  ,164 .46 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  5,211.68 

Insurance  department  fees   1 ,339.26 

Rent   5,880.00 
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Advertising,  printing  and  stationery  $  14,797.08 

Postage,  express,  telegraph  and  telephone   13,019.82 

Lodge  supplies   15, 125  . 10 

Official  publication   36  , 043  . 28 

Expense  of  Supreme  Lodge  meeting   532  .61 

Legal  expense  in  litigating  claims   12  ,571 . 10 

Furniture  and  fixtures   2  ,276  .38 

Taxes,  repairs  and  other  expenses  on  real  estate   2  ,802  .61 

Miscellaneous   3,981.49 

Total  disbursements  $  4,092,498.06 


Balance  $  8,952,633.02 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     125 ,000 .00 

Book  value  of  bonds  (excluding  interest)   8  ,373  ,199 . 18 

Deposited  in  trust  companies  and  banks  on  interest   396  ,487  .80 

Cash  in  association's  office,  $1,225.00;  deposited  in  banks  (not 

on  interest),  $2,168.48   3  ,393  .48 

Thompson  deficit   54, 552  . 56 

Total  ledger  assets,  as  per  balance  $  8  ,952  ,633  .02 

NON-LEDGER  ASSETS. 

Interest  due  ($9,517.36)  and  accrued  ($144,465.05)  on  bonds__$  153,982.41 
Interest  due  ($387.49)  and  accrued  ($926.75)  on  other  assets. _  1 ,314.24 

Rents  due  and  accrued   250.00 

Total  interest  and  rents  due  and  accrued   155 ,546  .65 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   349  ,000  . 00 

Furniture  and  fixtures   16,438.50 


Gross  assets  $  9  ,473  ,618  . 17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Thompson  deficit  $  54,552.56 

Furniture  and  fixtures   16  ,438  .50 

  70,991.06 


Total  admitted  assets  $  9,402,627.11 

LIABILITIES. 

Death  claims  due  and  unpaid — 115  $      140  ,957  .35 

Death  claims  resisted — 29   50  ,000 .00 

Death  claims  reported  but  not  yet  adjusted— 85   104  ,500 .00 

Total  death  claims  $     295  ,457  .35 

Sick  and  accident  claims  due  and  unpaid — 103   1 ,993  .00 

Total  unpaid  claims  $     297  ,450  .35 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  .   28  ,388  .57 


Total  liabilities 


$  325,838.92 
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EXHIBIT  OF  FUNDS. 


Mortuary. 

Reserve. 

Relief. 

Balance  on  hand  December  31,  1908 

$ 

482 ,299 

.36 

$ 

7 ,443  ,925 

.27 

$ 

47,608 

.44 

Received  during  the  year  from  all  sources. 

4,317,481 

.36 

34,838 

.17 

Totals            --       -  - 

.$ 

4,799,780 

.72 

$ 

7,443,925 

.27 

$ 

82,446 

.61 

Increase  by  transfers  

.  DO 

QOQ  07Q 

yzy  ,z / o 

15  ,000 

.  00 

Balance.  _______ 

$ 

4,799,845 

37 

$ 

8,373,199. 

18 

$ 

97,446. 

61 

Decrease  by  transfers    

905,156 

.11 

15,000. 

00 

Balance  after  transfers  _  _  - 

.$ 

3,894,689 

.26 

$ 

82  ,446 

.61 

Disbursed  during  the  year  _ 

3,479,584 

.06 

4,567 

.41 

Balance  on  hand  December  31,  '09. 

.$ 

415,105 

.20 

$ 

8,373,199 

.18 

$ 

77,879 

.20 

Sick  and 

Accident.  Expense.  Totals. 

Balance  on  hand  December  31,  1908  $       26,780.34  $       85,700.32  $  8,086,313.73 

Received  during  the  year  from  all  sources.         94,104.36  512,393.46  4,958,818.35 


Totals  $      120,884.70    $      598,093.78  $13,045,131.08 

Increase  by  transfers   101.00  15,020.90  959,460.46 


Balance  $      120,985.70    $      613,114.68  $14,004,591.54 

Decrease  by  transfers   24,266.90  15,037.45  959,460.46 


Balance  after  transfers  $       96,718.80    $      598,077.23  $13,045,131.08 

Disbursed  during  the  year   71,097.50  537,249.09  4,092,498.06 


Balance  on  hand  December  31, '09-$       25,621.30    $       60,828.14    $  8,952,633.02 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

'  Number.  Amount. 
Benefit  certificates  in  force  December  31,  1908,  as  per  last 

statement   272,017  $  339,728,244.00 

Benefit  certificates  written  during  the  year_   26  ,451  25  ,716  ,000  .00 


Totals   298,468  $  365,444,244.00 

Deduct  terminated  or  decreased  during  the  year  i   29  ,454  30  ,468  ,817  .00 

Total  benefit  certificates  in  force  December  31,  1909  -  269  ,014  $  334  ,975  ,426  .00 

Benefit  certificates  terminated  by  death  during  the  year   2  ,417  3  ,248  ,660  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   27  ,037  27  ,220  ,157  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last 

statement                                                                              646  $  491,250.00 

Benefit  certificates  written  during  the  year                                        206  184  ,500 .00 

Totals                                                                                    852  $  675,750.00 

Deduct  terminated  or  decreased  during  the  year                                456  375,175.00 

Total  benefit  certificates  in  force  December  31,  1909. . .            396  $        300  ,575  .00 

Benefit  certificates  terminated  by  death  during  the  year- .  - , .  _               3  2  ,500  .00 

Benefit  certificates  terminated  by  lapse  during  the  year.  _                   453  372  ,675 .00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   322  $        422  ,670.51 

Claims  (face  value)  incurred  during  the  year   2  ,417  3  ,248  ,660 .00 

Totals   2,776  $  3,703,587.42 

Claims  paid  during  the  year   2  ,537  3  ,272  ,679.37 

Balance   239  $  430,908.05 

Saved  by  compromising  or  scaling  down  claims  during  the  year_  10  123  ,450  . 70 

Claims  unpaid  December  31,  1909   229  $  295,457.35 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                         1  $  250.00 

Claims  (face  value)  incurred  during  the  year                                         3  2,500.00 


Totals   4    $  2,750.00 

Claims  paid  during  the  year   3  1 ,223  .22 


Balance   1    $  1,526.78 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    526  . 78 


Claims  unpaid  December  31,  1909   1    $  1 ,000.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                      156  $            1 ,463  .50 

Claims  incurred  during  the  year                                                      3  ,377  71  ,627  .00 


Totals   3,533    $  73,090.50 

Claims  paid  during  the  year   3  ,430  71 ,097  .50 


Claims  unpaid  December  31,  1909   103    $  1,993.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   5  $  60.00 

Claims  incurred  during  the  year   36  586.00 

Totals   41  $  646.00 

Claims  paid  during  the  year   40  641 .00 

Claims  unpaid  December  31,  1909   1  $  5.00 


Received  during  the  year  from  members  in  North  Carolina. 


.8  7,126.49 
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SUPEEME  LODGE  KKIGHTS  OF  PYTHIAS  (INSURANCE 

DEPARTMENT.) 

Reincorporated  June,  1894.  Commenced  Business  October,  1877. 

Union  B.  Hunt,  President.  W.  A.  Jenkins,  Secretary. 

Home  Office,  231-237  Michigan  Avenue,  Chicago,  111. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2  ,543  ,434  .07 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary   $  2,145,687.03 

For  expense   444  , 740  . 92 

Interest   116,098.26 

Sale  of  lodge  supplies   396  .90 

From  other  sources   1 ,734  .94 

Total  income   2  , 708  , 658  . 05 


Sum  of  both  amounts  $  5  ,252  ,092  . 12 

DISBURSEMENTS. 

Death  claims  $  1 ,894  ,053  .61 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers, ___   149,010.25 

Salaries  of  deputies  and  organizers   6, 128  .00 

Salaries  of  officers  and  trustees  .   15  ,016  . 70 

Other  compensation  of  officers  and  trustees   5, 146  .40 

Salaries  of  office  employees   46, 7 14. 05 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3  ,600  .00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   13  ,317  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  8,352.57 

For  collection  and  remittance  of  assessments  and  dues   126  ,564  .91 

Insurance  department  fees   730.25 

Rent   6,090.00 

Advertising,  printing  and  stationery   13  ,401 .29 

Postage,  express,  telegraph  and  telephone   11 ,196.75 

Lodge  supplies   1 ,264  .47 

Official  publication   4  , 852  . 32 

Expense  of  Supreme  Lodge  meeting   797  .85 

Legal  expense  in  litigating  claims   5  ,648  .30 

Furniture  and  fixtures   1 ,557  .84 

Taxes,  repairs  and  other  expenses  on  real  estate   2  ,046  .51 

Premiums  on  bonds   3  ,547  .34 

Miscellaneous  items   17  ,413  .01 

Total  disbursements  '   2  , 336  , 449  . 42 


Balance  $  2,915,642.70 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       55  , 000  . 00 

Mortgage  loans  on  real  estate   249  ,500 .00 

Book  value  of  bonds  (excluding  interest)   2  ,506  ,677  .67 
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Deposited  in  trust  companies  and  banks  on  interest  $  74,281 .52 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)  1   1,500.00 

Bills  receivable   27  ,028  .62 

Other  ledger  assets,  viz.: 

Tenders  outstanding   1 ,048  .89 

Certificate  loans   606.00 


Total  ledger  assets,  as  per  balance  $  2  ,915  ,642  .70 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  357.29 

Interest  due  and  accrued  on  bonds   24  ,873  . 10 


Total  interest  due  and  accrued   25  ,230 .39 

Market  value  of  real  estate  over  book  value   5  ,880  .00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   20,265.81 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   23,359.40 

All  other  assets: 

Furniture  and  fixtures  $         7  ,709  .22 

Postage  on  hand   869  .04 

  8,578.26 


Gross  assets  $  2,998,956.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $       27  ,028  .62 

Furniture  and  fixtures   7  ,709  .22 

Postage  on  hand  _   869  . 04 

  35,606.88 


Total  admitted  assets  $  2,963,349 


LIABILITIES. 

Death  claims  resisted — 4  $         7  ,000  .00 

Death  claims  reported  but  not  yet  adjusted — 70   126,500.00 


Total  unpaid  claims  $      133  ,500  .00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   37,805.52 

Borrowed  money  .   379.26 

Advance  assessments   6,304.77 

All  other  liabilities,  viz.: 

M.  G.  Gurney  claim  $  189.70 

Reserve   1,435,413.17 

  1,435,602.87 


Total  liabilities  ;  $  1 ,613  ,592  .42 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  $  1,548,532.08  $  671,377.15 

Received  during  the  year  from  assessments                             1 ,381 ,651 .01  764,036  .02 

Received  during  the  year  from  interest-  _ •_   83  , 923  .62   

Received  during  the  year  from  all  other  sources   1 ,200  .00   


Totals  $  3,015,306.71    $  1,435,413.17 

Disbursed  during  the  year   1 ,897  ,600  .95   


Balance  on  hand  December  31,  1909 


$  1,117,705.76 


$  1,435,413.17 
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Balance  on  hand  December  31,  1908  $ 

Received  during  the  year  from  assessments  

Received  during  the  year  from  interest  

Received  during  the  year  from  lodge  supplies  

Received  during  the  year  from  all  other  sources  

Totals  :  $ 

Disbursed  during  the  year  

Balance  on  hand  December  31,  1909  


Expense. 
323  ,524.84 
444,740.92 
32,174.64 
396.90 
534.94 


Totals. 
$  2,543,434.07 
2,590,427.95 
116,098.26 
396.90 
1 ,734.94 


801,372.24  S  5,252,092.12 
438,848.47  2,336,449.42 


$      362,523.77    $  2,915,642.70 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment :   

Benefit  certificates  written  during  the  year  

Totals  ,  --_ 

Deduct  terminated  or  decreased  during  the  year  


Number. 


Amount. 


77,757    $  120,544,500.00 


14,309 


18,267,000.00 


92,066  $  138,811,500.00 
18,060  27,446,500.00 


Total  benefit  certificates  in  force  December  31,  1909.  _  _       74  ,006    $  111  ,365  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year   1 ,033  1 ,906  ,000  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   17  ,027        25  ,540  ,500  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  2,707    $  4,120,500.00 

Benefit  certificates  written  during  the  year   548  703  ,500  .00 


Totals  1   3,255    $  4,824,000.00 

Deduct  terminated  or  decreased  during  the  year   589  875,000.00 


Total  benefit  certificates  in  force  December  31,  1909_  _  _         2  ,666    $     3  ,949  ,000 .00 

Benefit  certificates  terminated  by  death  during  the  year   25  41 ,500  .00 

Benefit  certificates- terminated  by  lapse  during  the  year   564  833  ,500  .00 


EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   100  $  177  ,500  .00 

Claims  (face  value)  incurred  during  the  year   1 ,033  1 ,906  ,000 .00 

Totals   1,133  $  2,083,500.00 

Claims  paid  during  the  year   1 ,059  1 ,894  ,053  .61 

Balance   74  $  189,446.39 

Saved  by  compromising  or  scaling  down  claims  during  the  year_     

Claims  unpaid  December  31,  1909   74  $  133,500.00 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                         3  $  4,000.00 

Claims  (face  value)  incurred  during  the  year                                       25  41 ,500.00 


Totals   28    $  45,500.00 

Claims  paid  during  the  year   26  40  ,650  .00 


Balance   2    $  4,850.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year_    2  ,850  .00 


Claims  unpaid  December  31,  1909   2    $  2,000.00 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  73,051.38 

Expenses   11,347.54 

Total  $  84,398.92 


GKAND  LODGE  KNIGHTS  OF  PYTHIAS  (COLOEED). 

John  S.  Fitts,  President.  R.  W.  Brown,  Secretary. 

Home  Office,  Fourth  and  Church  Streets,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  6,828.29 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  8,672.00 

For  expenses   1 ,653  .40 

Total  paid  by  members  $       10  ,325  .40 

Sale  of  lodge  supplies   794.93 

From  all  other  sources   104  .00 

Total  income.   1 1 , 224  . 33 


Sum  of  both  amounts  $  18,052.62 

DISBURSEMENTS. 

Death  claims  $  6  ,950  .00 

Salaries  of  officers  and  trustees — 2   500.00 

Salaries  and  other  compensation  of  committees   60. 12 

Other  compensation  of  office  employees   70. 00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  924.94 

For  collection  and  remittance  of  assessments  and  dues   5. 35 

Insurance  department  fees   58.00 

Rent   151.50 

Advertising,  printing  and  stationery   434.46 

Postage,  express,  telegraph  and  telephone  '  77. 09 
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Lodge  supplies  $  50. 50 

Furniture  and  fixtures   30. 15 

Miscellaneous   305  . 00 


Total  disbursements  $  9,617.11 


Balance  $  8,435.51 


EXHIBIT  OF  FUNDS. 

Mortuary.          Expense.  Totals. 

Balance  on  hand  December  31,  1908  $      6,612.51  $         215.78  $  6,828.29 

Received  during  the  year  from  dues  and  per 

capita  tax                                                      8  , 672  . 00    8  , 672  . 00 

Received  during  the  year  from  all  other  sources                               2,552.33  2,552.33 


Totals  $    15,284.51    $      2,768.11    $  18,052.62 

Disbursed  during  the  year   7,150.00  2,467.11  9,617.11 


Balance  on  hand  December  31,  1909---$     8,134.51    $        301.00    $  8,435.51 


LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

Incorporated  April  6,  1897.  Commenced  Business  October  1,  1892. 

Mrs.  Lillian  M.  Hollister,  President.       Miss  Bina  M.  West,  Secretary. 
Home  Office,  Maccabee  Temple,  Port  Huron,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  3,514,968.15 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  '  $  802  ,167  .06 

For  reserve   519  ,625  .40 

For  expense   235,531.32 

Total  paid  by  members  $  1 ,557  ,323  .78 

Interest  and  rents   154, 081 . 96 

From  all  other  sources   11, 166. 16 

Total  income   1,722,571.90 

Sum  of  both  amounts  5,237,540.05 

DISBURSEMENTS. 

Death  claims  $     779  , 123  . 73 

Total  permanent  disability  claims   15,924.79 

Total  benefits  paid  $  795  ,048 . 52 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  32,095.77 

Salaries  of  deputies  and  organizers   89  ,393  .93 
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Salaries  of  officers  and  trustees                        -  $ 

14  ,875 

nn 

.  uu 

Salaries  of  office  employees              _  _ 

OO ,08/ 

CO 

.  oo 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 

mittees                              _  .         _    _  _  .               _  _ 

4  , 587 

on 
.  oM 

Insurance  department  fees 

1 ,086 

.45 

Rent                -         --                 -       _  _  _  _      _      _  _ 

3  ,600 

nn 
UU 

Advertising,  printing  and  stationery 

14  ,399 

.  55 

Postage,  express,  telegraph  and  telephone 

9  ,057 

Lodge  supplies  _ 

5  ,049 

.  99 

Official  publication 

oo  one 

.  33 

Legal  expense  in  litigating  claims 

27  ,529 

.  06 

1  759 

fM 

U-> 

Taxes,  repairs  and  other  expenses  on  real  estate. 

999 

.  90 

Janitor.    __      _      ________               __   __ 

988 

.66 

light      __                          __                       _   _- 

390 

.10 

Fire  insurance. _.  ______ 

227 

.15 

All  other  disbursements: 

Glass  work.      ___._._      _       _         __  __ 

5,086 

.81 

Cash  prizes.  _.  __._  

6,715 

.00 

District  medical  examiners'  expenses.  __ 

9,984 

.54 

Miscellaneous            _  . 

3,460 

.43 

Total  disbursements  $  1,085,419.97 


Balance  %  4,152,120.08 


LEDGER  ASSETS. 

Book  value  of  real  estate  $       60  , 000  . 00 

Book  value  of  bonds  (excluding  interest)   3  ,906  ,048  .75 

Deposited  in  trust  companies  and  banks  on  interest   174  ,047  .04 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   12,024.29 

Total  ledger  assets,  as  per  balance  $  4,152  ,120.08 

XOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $       38  ,753  .57 

Interest  due  and  accrued  on  other  assets   1 ,880  . 12 

Rents  due  and  accrued   157  .50 

Total  interest  and  rents  due  and  accrued  '   40,791 .19 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   106  , 000  . 00 

All  other  assets: 

Per  capita  tax  in  hands  of  Record-keeper  $       18  ,000  .00 

Furniture,  fixtures  and  safes   11 ,454.61 

Supplies  and  printed  matter   11 ,906  . 10 

  41,360.71 


Gross  assets  %  4,340,271.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes.  $       11 ,454.61 

Supplies,  etc   1 1 , 906  . 10 

  23,360.71 


Total  admitted  assets 


$  4,316,911 .27 
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liabilities. 

Death  claims  resisted — 4  $  4, 000  . 00 

Death  claims  reported  but  not  yet  adjusted — 79-   69,058.34 

Present  value  of  deferred  death  claims  payable  in  instalments-  27  ,589  .27 


Total  unpaid  claims  $      100  ,647  .61 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   27  ,854  .67 

Legal  expense,  etc   1 ,520  .66 


Total  liabilities  $      130  ,022  . 94 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  $       48,276.98  $  3,367,769.16 

Receipts  per  first  year's  assessments  and  premiums   40  ,943  .76   

Receipts  per  subsequent  year's  assessments  and  premiums--    1 ,279  ,197  .55   

Receipts  per  interest  and  rents                                                    2,659.00  145,711.40 


Increase  by  transfers- 
Decrease  by  transfers. 


Balance  after  transfers. 
Disbursements  during  year  


.$  1,371,077 

.29 

$ 

3,513,480 
519,625 

.56 
.40 

519,625 

.40 

$  851,451 
821  ,615 

.89 
.18 

$ 

4,033,105 

.96 

Balance  on  hand  December  31,  1909  $       29,836.71    $  4,033,105 


Expense. 

Totals. 

Balance  on  hand  December  31,  1908  $ 

98,922 

.01 

$ 

3 ,514,968 

.15 

Receipts  per  membership  fees  received 

10,454 

.00 

10,454 

00 

Receipts  per  first  year's  assessments  and  premiums 

46,398 

.34 

87,342 

.10 

Receipts  per  subsequent  year's  assessments  and  premiums- _ 

7,128 

.94 

1,286,326 

.49 

Receipts  per  dues  and  per  capita  tax  _  _ 

168,259 

.99 

168,259 

.99 

Receipts  per  medical  examiners  fees 

3,290 

.05 

3  ,290 

05 

Receipts  per  interest  and  rents 

5,711 

.56 

154,081 

.96 

Receipts  from  all  other  sources 

12  ,817 

.31 

12  ,817 

.31 

Totals                    _  .    _  _                          _  _  _  _$ 

352  ,982 

.20 

$ 

5,237,540 

05 

Disbursements  during  year  _                                 _  _ 

263,804 

.79 

1 ,085,419 

.97 

Balance  on  hand  December  31,  1909  $ 

89,177 

.41 

$ 

4,152,120 

.08 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 

ment     

125,934 

$ 

97,304,729 

.36 

Benefit  certificates  written  during  the  year  . 

11 ,803 

8,072,500 

.00 

Totals     _  

137  ,737 

$ 

105,377,229 

.36 

Deduct  terminated  or  decreased  during  the  year- 

8,592 

5,733,379 

.97 

Total  benefit  certificates  in  force  December  31,  1909  

129,145 

$ 

99,643,849 

39 

Benefit  certificates  terminated  by  death  during  the  year  _ 

966 

792  ,109 

75 

•Benefit  certificates  terminated  by  lapse  during  the  year 

7,614 

4,854,520 

,22 

Benefit  certificates  terminated  by  expiration  during  the  year__ 

12 

7,750 

00 

Benefit  certificates  decreased  during  the  year.  __ 

122 

79,000 

00 

Fraternal  Orders. 


799 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  179    $  155,250.00 

Benefit  certificates  written  during  the  year   17  13  ,750  .00 


Totals   196    $  169,000.00 

Deduct  terminated  or  decreased  during  the  year   19  9,750  .00 


Total  benefit  certificates  in  force  December  31,  1909  -  -  -  177    $         159  ,250 .00 

Benefit  certificates  terminated  by  lapse  during  the  year   19  9,750.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   97    $  88  ,071 .43 

Claims  (face  value)  incurred  during  the  year   966  792  ,109  .75 


Totals   1,063    $  880,181.18 

Claims  paid  during  the  year   977  779  ,123  .73 


Balance   86    $  101,057.45 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    26  ,249 .11 


Claims  rejected  during  the  year   3    $  1,750.00 

Claims  unpaid  December  31,  1909   83  73,058.34 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

* 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  incurred  during  the  year   89  15,924.79 

Claims  paid  during  the  year   89  15  ,924 .79 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  1,060.42 

Reserve   686.57 

Expense  .   438.39 


Total 


.8  2,185.38 
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LINCOLN  BENEFIT  SOCIETY. 

Incorporated  March,  1901.  Commenced  Business  October  26,  1903. 

F.  S.  Hargrove,  President.  S.  H.  Vick,  Secretary. 

Home  Office,  Wilson,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $ 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Death  claims  1  $  880 . 00 

Salaries  of  deputies  and  organizers   261 .26 

Salaries  of  office  employees   250  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  5.00 

Insurance  department  fees   91 .00 

Rent   60.00 

Advertising,  printing  and  stationery   113. 25 

Postage,  express,  telegraph  and  telephone   22.77 

Miscellaneous   12.25 

Total  disbursements  

Balance  $ 

LEDGER  ASSETS. 

Cash  in  association's  office  and- deposited  in  banks  (not  on  interest)  $ 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1908  $ 

Received  during  the  year  from  assessments  

.  Total  :  -  .  $ 

Disbursed  during  the  year  

Balance  on  hand  December  31,  1909  $ 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  1,569 

Benefit  certificates  written  during  the  year___   100 

Totals   1 ,669 

Total  benefit  certificates  in  force  December  31,  1909   4  $ 

Benefit  certificates  terminated  by  lapse  during  the  year  .  26 


265.65 


1 ,746.20 


2,011 .85 


1  ,695.53 


316.32 


316.32 


Mortuary. 

265.65 

1  ,746.20 

2  ,011 .85 
1  ,695.53 


316.32 


Amount. 


Not  given. 
Not  given. 


Not  given. 


630.00 
,600.00 


Received  during  the  year  from  members  in  North  Carolina. 


$  1,746.20 
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LOYAL  GITAKD. 

Incorporated  January  31,  1895.  Commenced  Business  February  21,  1895. 

Edwin  O.  Wood,  President.      -  F.  H.  Rankin,  Secretary. 

Home  Office,  Flint,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  § 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  !  $  50,880.89 

For  expense   33,253.54 

Total  paid  by  members  $  84  , 134 . 43 

Interest   16,557.02 

Sale  of  lodge  supplies   19. 00 

From  all  other  sources   40, 156. 80 


197,041.31 


Total  income  

Sum  of  both  amounts  

DISBURSEMENTS. 

Death  claims  $ 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees — 6  

Salaries  of  office  employees — 5  

Salaries  and  fees  paid  to  Supreme  medical  examiners.  1  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Paid  borrowed  money  

Miscellaneous  

Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  


140,867.25 


.$  337,908.56 


60,440 

.34 

2,540 

.85 

4,615 

.07 

695 

.44 

8,710 

.00 

2,408 

.40 

2,500 

.00 

142 

00 

1  ,120 

.70 

318 

.66 

887 

.20 

1  ,611 

.77 

902 

.19 

65 

.94 

1 ,984 

.97 

1  ,535 

.00 

319 

.25 

7  ,547 

.74 

16,500 

.00 

533 

.20 

115,378.72 


222,529.84 


100,000.00 
102,243.89 


Ins.  1910—51 
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Deposited  in  trust  companies  and  banks  on  interest  $       14 ,550  .00 

Cash  in  association's  office  and  deposited  in  banks  (not  on  in- 
terest)  5,735.95 

Total  ledger  assets,  as  per  balance  $     222  ,529 .84 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   921 .52 


Gross  assets  $     223  ,451 .36 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted — 1  $  1 ,000.00 

Borrowed  money   2  ,000  .00 

Advance  assessments   445.44 

Total  liabilities  .  $  3  , 445  . 44 


EXHIBIT  OF  FUNDS. 

Benefit.            Expense.  Totals. 

Balance  on  hand  December  31,  1908  $  196,324.19  $         717.12  $  197,041.31 

Received  during  the  year  from  all  sources             96  ,453  .87         44 ,412  .73  140  ,876  .60 

Totals  $  292,788.06  $    45,129.85  $  337,917.91 

Disbursed  during  the  year                                   70,576.48         44,811.59  115,388.07 

Balance  on  hand  December  31,  1909-__$  222  ,211 .58  $        318.26  $  222,529.84 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Nam  her.  A  mount. 


Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  4,907  $  5,462,250.00 

Benefit  certificates  written  during  the  year   1 ,146  598,250.00 

Totals   6,053  $  6,060,500.00 

Deduct  terminated  or  decreased  during  the  year   553  401 ,500  .00 

Total  benefit  certificates  in  force  December  31,  1909   5  ,500  $  5  ,659  ,000 .00 

Benefit  certificates  terminated  by  death  during  the  year   51  55,167.31 

Benefit  certificates  terminated  by  lapse  during  the  year   502  346  ,332  .69 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   63  $        6  ,273  .03 

Claims  (face  value)  incurred  during  the  year   51  55,167.31 

Totals   57  i  $  61,440.34 

Claims  paid  during  the  year   56  h  60  ,440 .34 

Claims  unpaid  December  31,  1909   1  %         1,000  .00 
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MASONIC  BENEFIT  FUND  (COLORED). 

Commenced  Business  December,  1902. 
R.  B.  McRary,  President.  James  H.  Young,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  703  .81 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)   29 ,774 .04 

Sum  of  both  amounts  $  30,477.85 

DISBURSEMENTS: 

Death  claims   29,925.00 

Balance  i  $  552.85 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  552  .85 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1908  %  703  .81 

Received  during  the  year  from  assessments   29  ,774 .04 

Total  $  30,477.85 

Disbursed  during  the  year   29,925.00 

Balance  on  hand  December  31,  1909  $  552  .85 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  5,930  $  593,000.00 

Benefit  certificates  written  during  the  year   1 ,000  100  ,000 .00 

Totals   6,930  $  693,000.00 

Deduct  terminated  or  decreased  during  the  year   100  10  ,000  .00 

Total  benefit  certificates  in  force  December  31,  1909   6  ,830  $     683  ,000  .00 
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MASONIC  MUTUAL  LIFE  ASSOCIATION. 

Incorporated  March  3,  1869.  Commenced  Business  March  3,  1869. 

George  Gibson,  President.  William  Montgomery,  Secretary. 

Home  Office,  706  Twelfth  Street,  N.  W.,  Washington,  D.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      165  ,877 .70 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  $       68  ,565  .00 

Interest  and  rents   7, 909  . 63 

From  all  other  sources   942  . 49 

Total  income   77, 406  . 67 


Sum  of  both  amounts  $     243  ,284  .37 

DISBURSEMENTS. 

Death  claims  $ 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  officers  and  trustees  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees  -  ^  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Legal  expense  in  litigating  claims  

Taxes,  repairs  and  other  expenses  on  real  estate  

Miscellaneous  

Total  disbursements   59,476.86 


33  ,000 

.00 

5,810 

.60 

2  ,825 

.00 

295 

.00 

2,974 

.20 

310 

.00 

1 ,793 

.00 

1 ,233 

.36 

553 

.73 

254 

.00 

1  ,077 

.33 

2,330 

.25 

1 ,715 

.79 

530 

.00 

193 

.62 

4,580 

.98 

Balance  $  183,807.51 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  

Deposited  in  trust  companies  and  banks  on  interest  

Cash  in  association's  office,  $1,637.56;  deposited  in  banks  (not 

on  interest),  $12,436.17  

Other  ledger  assets,  viz.: 

Policy  loans  l  

Office  furniture  and  fixtures  

Total  ledger  assets,  as  per  balance  $      183  ,807  .51 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,618.26 

Interest  due  and  accrued  on  bonds   41 .67 

Interest  due  and  accrued  on  collateral  loans   233  .37 


20,000 

.00 

90,850 

.00 

5,000 

.00 

240 

.97 

14,073 

.73 

46,807 

.72 

1 ,703 

93 

Total  interest  due  and  accrued 


1,893.30 
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Market  value  of  real  estate  over  book  value  $  1 ,000  .00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  (net)   943.98 

Reserve  fund   24  ,246  . 10 


Gross  assets  $  211,890.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures   1, 703  . 93 


Total  admitted  assets  $  210,186.96 


LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 1  _  _  $         1 ,000  .00 

Death  claims  reported  but  not  yet  adjusted   2  ,000.00 


Borrowed  money,  $10,000.00;  interest  due  or  accrued  on  same,  $230.21. 
Reserve  at  34  per  cent  


Total  liabilities  

EXHIBIT  OF  FUNDS.      Mortuary  and 
Reserve. 

Balance  on  hand  December  31,  1908  $  165,877.70 

Received  during  the  year  from  all  sources   63  ,922  .25 


.-$ 

3,000.00 

10,230.21 

159,854.00 

.-• 

173,084.21 

Expense. 

$ 

13,484.42 

Disbursed  during  the  year  

Balance  on  hand  December  31,  1909. 


$  229,799.95 

$ 

13,484 

.42 

36  ,083  .10 

23,393 

.96 

%  193.716  85 

% 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment--  2,029    $  2,305,575.00 

Benefit  certificates  written  during  the  year   553  765,000.00 


Totals  

Deduct  terminated  or  decreased  during  the  year- 


Total  benefit  certificates  in  force  December  31,  1909. 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  


ment  

Benefit  certificates  written  during  the  year- 


Totals  

Deduct  terminated  or  decreased  during  the  year- 


Total  benefit  certificates  in  force  December  31,  1909. 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  


2,582 

$ 

3,070,575.00 

238 

282  ,000  .00 

2  ,344 

$ 

2  ,788,575.00 

28 

30,000.00 

210 

252  ,000  .00 

YEAR. 

Number. 

Amount. 

424 

$ 

450,500.00 

45 

56,000.00 

469 

$ 

506 ,500.00 

45 

46,000.00 

424 

$ 

460,500.00 

3 

3  ,000.00 

42 

43,000.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   6  $  6,000.00 

Claims  (face  value)  incurred  during  the  year   28  30,000.00 

Totals  _   34  $  36,000.00 

Claims  paid  during  the  year   31  33  ,000  .00 

Claims  unpaid  December  31,  1909  -   3  $  3,000.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                            3  3,000.00 

Claims  paid  during  the  year                                                                  3  3  ,000  .00 


MODERN"  BROTHERHOOD  OF  AMERICA. 

Incorporated  March  20,  1897.  Commenced  Business  April  5,  1897. 

T.  B.  Hanley,  President.  E.  L.  Balz,  Secretary. 

Home  Office,  Mason  City,  Iowa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  %     674  ,469  .50 

INCOME. 

Gross  amount  of  assessments  paid  by  members   1 ,291 ,485.53 


Sum  of  both  amounts  ,  $  1 ,965,955.03 


DISBURSEMENTS. 


Death  claims                                      _              _            _  _$ 

843,755 

.91 

Total  permanent  disability  claims                   _  _ 

12  ,800.00 

Sick  and  accident  claims  _  _  _  _           _         _  _ 

23,127 

.50 

Total  benefits  paid  ____         ______  $ 

879,683 

.41 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 

ganizers     .         _    __   

155,377 

.18 

Salaries  of  officers  and  trustees — 3      _  _     

10,200. 

00 

Salaries  and  other  compensation  of  committees    _  _  _  _ 

952. 

39 

Salaries  of  office  employees  _  _  _            _         _              _  _  _ 

23,784 

.6S 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 

mittees-_                  _                    _    _  

1,589 

.06 

Insurance  department  fees..               _                         __  _ 

1 ,133 

.86 

Rent  _                      _    .  

2,424 

.90 

Advertising,  printing  and  stationery  ... 

12 ,487 

.09 

Postage,  express,  telegraph  and  telephone                 .    ._  _._ 

9,973 

.83 

Lodge  supplies              ______  __ 

9,180 

.84 

Official  publication                         _  __  

18,567 

.11 

Expense  of  Supreme  Lodge  meeting         _      _         _  _   

774 

00 

Legal  expense  in  litigating  claims.  _     ... 

6,474 

.37 
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Furniture  and  fixtures  $        2  ,243  .70 

Miscellaneous  _•_   16,297.26 


Total  disbursements  $  1 ,151 ,143 


Balance  $  814,811.35 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  (first  liens)  $  451 ,650 .00 

Book  value  of  bonds  (excluding  interest)   305  ,399  .99 

Deposited  in  trust  companies  and  banks  on  interest   57  ,761 .36 


Total  ledger  assets,  as  per  balance  $     814  ,811 .35 

NON-LEDGER  ASSETS. 

Interest  due  ($ 129.00)  and  accrued  ($13,489.15)  on  mortgages.®       13  ,618  . 15 

Interest  due  and  accrued  on  bonds   4  ,750  .15 

Interest  due  and  accrued  on  other  assets   265.55 


Total  interest  due  and  accrued   18  ,633  .85 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   78  , 000  . 00 

Reserve  fund   35,000.00 


Gross  assets  $  946,445.20 


LIABILITIES. 

Death  claims  resisted— 20  $       25  ,000  .00 

Death  claims  reported  but  not  yet  adjusted — 57   63  ,000  .00 


Total  death  claims  .  $       88,000  .00 

Total  permanent  disability  claims  reported  but  not  yet  adjusted — 18   14  ,000  .00 

Sick  and  accident  claims  resisted — 3  $  700.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 35.__  4,600.00 


Total  sick  and  accident  claims   5  ,300  .00 


Total  unpaid  claims  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued. 

Total  liabilities  


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  $    66,744.66  $  605,398.13 

Received  during  the  year  from  all  sources            886  ,215  .23  117  ,017  .79 


$ 

107 ,300.00 

3  ,209.82 

$ 

110,509.82 

Sick  and 

Accident. 

% 

Totals  $  952,959.89    $  722,415.92    $  10,840.90 

Disbursed  during  the  year   879,683.41     


Balance  on  hand  December  31,  1909...$    73,276.48    $  722,415.92    $  10,840.90 


Expense.  Totals. 

Balance  on  hand  December  31,  1908  $     2,326.71    $  674,469.50 

Received  during  the  year  from  all  sources   277,411.61  291,485.53 


Totals  $  279,738.32    $  965,955.03 

Disbursed  during  the  year   271,460.27  1,151,143.68 


Balance  on  hand  December  31,  1909  $     8,278.05    $  814,811.35 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last 

statement                                                                            110,103  $  137,632,000.00 

Benefit  certificates  written  during  the  year                                   33  ,324  38  ,519  ,000 .00 

Benefit  certificates  increased  during  the  year   2, 2  60  ,000  .00 


Totals    143,427    $  176,377,000.00 

Deduct  terminated  or  decreased  during  the  year   15  ,303         18  ,292  ,500  .00 


Total  benefit  certificates  in  force  December  31,  1909   128  ,124  %  158  ,084  ,500  .00 

Benefit  certificates  terminated  by  death  during  the  year   719  880,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   14 ,563  17  ,314  ,000  .00 

Benefit  certificates  terminated  otherwise  during  the  year   21  27  ,000  .00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   72  $          87  ,750  .00 

Claims  (face  value)  incurred  during  the  year   703  863,914.24 

Totals   775  %  951,664.24 

Claims  paid  during  the  year   691  843  ,755  .91 

Balance   84  $  107,908.33 

Saved  by  compromising  or  scaling  down  claims  during  the  year  7  12  ,408  .33 

Claims  unpaid  December  31,  1909   77  $  88,000.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   28  $          18  ,750  .00 

Claims  incurred  during  the  year   26  19  ,750  .00 

Totals   54  $  38,500.00 

Claims  paid  during  the  year   21  12  ,800  .00 

Balance   33  $  25,700.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year_  15  950.00 

Claims  unpaid  December  31,  1909   18  %  10,750.00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   51  %  8,075.00 

Claims  incurred  during  the  year   185  24,600.00 

Totals   236  $  32,675.00 

Claims  paid  during  the  year   184  23  , 127  . 50 

Balance   52  $  9,547.50 

Saved  by  compromising  or  scaling  down  claims  during  the  year.  14  1 ,497  . 50 

Claims  unpaid  December  31,  1909   38  $  5,300.00 
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MODEKISr  WOODMEN  OF  AMEEICA. 

Incorporated  May  5,  1884.  Commenced  Business  January  2,  1883. 

A.  R.  Talbot,  President.  G.  W.  Hawes,  Secretary. 

Home  Office,  Third  Avenue  and  Fifteenth  Street,  Rock  Island,  Ills. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year   $  4  ,256  ,977  .00 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $11 ,360,393  .65 

For  expense   1 ,245  ,061 .55 

Total  paid  by  members  $12  ,605  ,455 .20 

Interest  and  rents   130  ,895  .34 

Sale  of  lodge  supplies   103  , 959  . 66 

From  all  other  sources   36,611.62 

Total  income   12  ,876  ,921 .82 

Sum  of  both  amounts  $17,133,898.82 

DISBURSEMENTS. 

Death  claims  $  9  ,874  ,739  .45 

Premiums  matured  and  charged  off   6, 417. 31 

Total  benefits  paid  $  9,881,156.76 

Salaries  of  deputies  and  organizers   400  ,986  .07 

Salaries  of  officers  and  trustees   22  ,499  .90 

Other  compensation  of  officers  and  trustees   30  ,000  .00 

Salaries  and  other  compensation  of  committees   7  ,875  .00 

Salaries  of  office  employees   235  ,602  .06 

Salaries  and  fees  paid  to  Supreme  medical  examiners   15  ,000  .00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   4  ,736  .60 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  13,853.46 

Insurance  department  fees   1 ,001 .40 

Rent   14,800.00 

Advertising,  printing  and  stationery   18,384.84 

Postage,  express,  telegraph  and  telephone   71 ,527  .36 

Lodge  supplies   72  , 976  . 90 

Official  publication   92  ,323  .41 

Expense  of  Supreme  Lodge  meeting   6  ,127  .35 

Legal  expense  in  litigating  claims   45  ,119 .72 

Furniture  and  fixtures   4, 2 56. 08 

Taxes,  repairs  and  other  expenses  on  real  estate   4 ,872  .93 

All  other  disbursements   233  ,283  . 58 

Total  disbursements   11 ,176  ,383  .42 

Balance  $  5,957,515.40 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     371 ,551 .00 

Book  value  of  bonds  (excluding  interest)   2  ,556  ,729 .32 

Deposited  in  trust  companies  and  banks  on  interest   3  ,029  ,235  .08 


Total  ledger  assets,  as  per  balance 


.$  5,957,515.40 


810 


Fraternal  Orders. 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $       33  ,277  .26 

Interest  due  and  accrued  on  other  assets   18  ,602  .40 

Total  interest  due  and  accrued  $       51 ,879.66 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   1,180, 000. 00 

All  other  assets: 

Supplies  and  paper  stock  inventory  $       35  ,792  . 13 

Printing  plant   69  , 900  . 52 

Furniture  inventory   96, 956. 89 

Library  inventory   6,263.40 

  208,912.94 


Gross  assets  $  7  ,398  ,308  .00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  paper,  printing  press,  etc  $     208  ,912  .94 

Insolvent  bank   100,000.00 

  308,912.94 


Total  admitted  assets  $  7  ,089  ,395  .06 


LIABILITIES. 

Death  claims  due  and  unpaid — 96  $  166  ,884 .25 

Death  claims  resisted — 134   222  ,000 .00 

Death  claims  reported  but  not  yet  adjusted — 362   632  ,250  .00 

Total  unpaid  claims  $  1 ,021 ,134.25 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   53  ,622  . 15 


Total  liabilities  $  1 ,074  ,756  .40 


EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Totals. 

Balance  December  31,  1908  (cash)  $  3,534,904.80    $  355,225.74  $  3,890,130.54 

Balance  December  31,  1908  (real  estate). _    366,846.46  366,846.46 


Total  balance  $  3,534,904.80    $      722,072.20    $  4,256,977.00 


RECEIVED  DURING  YEAR. 


Mortuary. 

Expense. 

Totals. 

Assessments 

$11,360,393 

.65 

$ 

$11 ,360,393 

.65 

Interest                        -            __  _-. 

101,323 

.85 

16,211 

.49 

117,535 

.34 

Per  capita  tax           _ . 

1 

,245,061 

.55 

1  ,245,061 

.55 

All  other  sources .  _ 

153,931 

.28 

153,931 

.28 

Totals      

$14,996,622 

.30 

$ 

2 

,137,276 

.52 

$17,133,898 

.82 

Transferred  to  other  funds- -               _  . 

4,579 

.65 

4,579 

.65 

Balance..                      .  _   

$14,992  ,042 

.65 

$ 

2 

,137,276 

.52 

$17,129,319 

.17 

Received  by  transfers  . . 

4,579 

.65 

4,579 

.65 

Balance  after  transfers              .  . 

$14,992  ,042 

.65 

$ 

2 

,141 ,856 

.17 

$17,133,898 

.82 

Disbursed  during  year  1909  _ 

9,874,739 

.45 

1 

,295,226 

.66 

11 ,169,966 

.11 

Balance.  ... 

$  5,117,303 

.20 

$ 

846,629 

.51 

$  5,963,932 

.71 

Premiums  matured  and  charged  off  bonds. 

6,417 

.31 

6,417 

.31 

Balance  on  hand  December  31, 1909. 

.$  5,110,885 

.89 

$ 

846,629 

.51 

$  5,957,515 

40 
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EXHIBIT  of  certificates. 


TOTAL  BUSINESS  OF  THE  YEAR. 


Benefit  certificates  in  fprce  December  31,  1908,  as  per  last 

statement   -  

Benefit  certificates  written  during  the  year  _  _____ 

Number. 

960,299 
143  ,253 

$ 

Amount. 

1  ,545,313,000.00 
196,226,000.00 

Totals...      _    _______      _  _  __       _  -_  -__ 

Deduct  terminated  or  decreased  during  the  year —  _ 

1  ,103,552 
57,683 

$ 

1  ,741  ,539,000.00 
75,052,000.00 

Total  benefit  certificates  in  force  December  31,  1909- _ 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  

1,045,869 
5,767 
51 ,916 

$ 

1,666,487,000.00 
9,879,500.00 
65,172,500.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last 

statement              __            ___              _  119 

Benefit  certificates  written  during  the  year.    _            _  _  _         1 ,286 

$ 

Amount. 

172 ,500.00 
1 ,697 ,000 .00 

Totals                 ___                   _-_--_  ______ 

Deduct  terminated  or  decreased  during  the  year 

1  ,405 
229 

$ 

1 ,869,500.00 
297,500.00 

Total  benefit  certificates  in  force  December  31,  1909  _ 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  

1  ,176 

*  1 

228 

$ 

1 ,572 ,000  .00 
2,000.00 
295,500.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  

Claims  (face  value)  incurred  during  the  year  . 

Number. 
688 
5,767 

$ 

Amount. 
1 ,151 ,964.40 
9,879,500.00 

Totals           _  _  

Claims  paid  during  the  year             _  _ 

6,455 
5,823 

$ 

11  ,035,464.40 
9 ,874  ,739 .45 

Balance.  _         __  __     

Saved  by  compromising  or  scaling  down  claims  during  the 
year             __                   __  _                 _  _      __  ._ 

632 
40 

$ 

1 ,160,724.95 
80,055.00 

Claims  unpaid  December  31,  1909 

592 

$ 

1 ,021  ,134.25 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  _ 

Number. 

$. 

Amount. 

Claims  (face  value)  incurred  during  the  year      _  _  _  _ 
Claims  paid  during  the  year   

1 
1 

2  ,000.00 
2,000.00 
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MUTUAL  LIFE  AND  INDEMNITY  ASSOCIATION. 

Incorporated  August  19,  1904.  Commenced  Business  September  1,  1904. 

S.  H.  Tomlinson,  President.  Charles  S.  Welborn,  Secretary. 

Home  Office,  26  North  Main  Street,  High  Point,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  132  .51 

INCOME. 

Total  paid  by  members   1 ,195  .62 

Sum  of  both  amounts  $         1 ,328.13 

DISBURSEMENTS. 

Death  claims  $  936.66 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  300.00 

Printing  and  stationery   2. 25 

Taxes   49.00 

Total  disbursements   1 , 287 . 91 

Balance  $  40.32 

LEDGER  ASSETS. 

Cash  in  association's  office  $  40  .32 


NATIONAL  UNION. 

Incorporated  May  14,  1881.  Commenced  Business  June,  1881. 

H.  E.  Evans,  President.  E.  A.  Myers,  Secretary. 

Home  Office,  447  Michigan  Street,  Toledo,  Ohio. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1 ,481 ,784.72 

INCOME. 

Gross  amount  of  assessments  paid  by  members  $  2  ,520  ,781 .43 

Interest   65,539.88 

Sale  of  lodge  supplies  :   1 ,084  . 44 

Total  income   2  , 587  , 405  . 75 


Sum  of  both  amounts 


$  4,069,190.47 
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DISBURSEMENTS. 


Death  claims         _    ______    __                ___           __  _  _$ 

1 ,920,895 

.00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 

ganizers                                                _  -   

35,689 

.12 

Salaries  of  deputies  and  organizers  _ 

46,500 

.26 

Salaries  of  managers  or  agents  not  deputies  or  organizers. 

3,000 

.00 

Salaries  of  officers  and  trustees 

16,399 

.32 

Other  compensation  of  officers  and  trustees . 

230 

.00 

Salaries  and  other  compensation  of  committees  . 

1  ,950 

.00 

Salaries  of  office  employees  _ 

14,306 

.50 

Salaries  and  fees  paid  to  Supreme  medical  examiners 

4,500 

.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 

22  ,120 

.00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 

mittees          __                    ______  __ 

17,145 

.17 

Insurance  department  fees  _   

485 

.00 

Advertising,  printing  and  stationery 

9,942 

.47 

Postage,  express,  telegraph  and  telephone 

4,294 

.78 

Lodge  supplies.                          _  _              _  _ 

1  ,176 

.47 

Official  publication     _  __- 

9,350 

.70 

Legal  expense  in  litigating  claims..      _    __  _ 

2,329 

.35 

Furniture  and  fixtures    _  

1,527 

.78 

Taxes,  repairs  and  other  expenses  on  real  estate 

2  ,492 

.81 

Transferred  to  non-ledger  assets  to  bring  book  value  of  securi- 

ties down  to  par  value  _  _ 

20,356 

.21 

Miscellaneous             ____  ______ 

27,634 

.81 

Total  disbursements  $  2  ,162  ,325.75 


Balance  $  1,906,864.72 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  49  ,453  .65 

Book  value  of  bonds  (excluding  interest)   1 ,605  ,548  .00 

Deposited  in  trust  companies  and  banks  on  interest   251 ,863  .07 


Total  ledger  assets,  as  per  balance  $  1 ,906,864.72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   874.19 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   66  ,922  .01 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   203,481.00 


Gross  assets  $  2,178,141.92 


LIABILITIES. 

Death  claims  resisted — 10  $       11, 000  . 00 

Death  claims  reported  but  not  yet  adjusted — 75   192  ,000  .00 

Total  unpaid  claims  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 


$  203,000.00 
7,998.99 


Total  liabilities. 


$  210,998.99 
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EXHIBIT  OF  FUNDS. 

Assessment.           Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  $      101,540.87    $       44,038.69  $  1,208,564.65 

Receipts  per  Income  Exhibit,  viz.: 

Assessments  and  premiums   2,499,838.34     

Interest  and  rents                                                                   6,529.44  57,674.34 


Totals  $  2,601,379.21    $  •    50,568.13    $  1,266,238.99 

Increase  by  transfers     2,345,471.32  360,000.00 


Balance  $  2,601,379.21    $  2,396,039.45    $  1,626,238.99 

Decrease  by  transfers   2,495,268.22  360,000.00   


Balance  after  transfers  $      106,110.99    $  2,036,039.45    $  1,626,238.99 

Disbursements  during  year   1  ,920  ,895  .00  20  ,356  .21 


Balance  on  hand  December 31,  1909.$      106,110.99    $      115,144.45    $  1,605,882.78 


Building.              Expense.  Totals. 

Balance  on  hand  December  31,  1908  $       49,453.65  $    "  78,186.86  $  1,481,784.72 

Receipts  per  Income  Exhibit,  viz.: 

Membership  fees  received                                                      18  , 143  . 95  '  18  , 143  . 95 

Assessments  and  premiums     2,499,838.34 

Dues  and  per  capita  tax                                                            330.00  330.00 

All  other  dues  and  assessments                                             2  ,469  . 14  2  ,469  . 14 

Interest  and  rents                                                                 1,336.10  65  , 539  . 88 

Sale  of  lodge  supplies                                                           1 ,084 .44  1 ,084 .44 

Totals  $       49,453.65  $      101,550.49  $  4,069,190.47 

Increase  by  transfers                                                               149,796.90  2,855,268.22 

Balance  $       49,453.65  $      251,347.39  $  6,924,458.69 

Decrease  by  transfers       2,855,268.22 

Balance  after  transfers  $       49,453.65  $     251,347.39  $  4,069,190.47 

Disbursements  during  year                                                        221,074.54  2,162,325.75 

Balanceonhand  December  31, 1909.$       49,453.65  $       30,272.85  $  1,906,864.72 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                       60,766  $  124,924,000.00 

Benefit  certificates  written  during  the  year                                     9  ,553  11 ,771 ,000 .00 

Benefit  certificates  increased  during  the  year     147  ,000.00 

Totals                                                                                   70,319  $  136,842,000.00 

Deduct  terminated  or  decreased  during  the  year                             6  ,669  10  ,618  ,000  .00 

Total  benefit  certificates  in  force  December  31,  1909.  _  -       63  ,650  $  126  ,224  ,000 .00 

Benefit  certificates  terminated  by  death  during  the  year                      796  1 ,957  ,000  .00 

Benefit  certificates  terminated  by  lapse  during  the  year                  '5  ,873  8  ,308  ,000  .00 

Benefit  certificates  terminated  otherwise  during  the  year   353  ,000  .00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                            468    $  804,000.00 

Benefit  certificates  written  during  the  year                                          24  30,000.00 

Benefit  certificates  increased  during  the  year     3,000.00 


Totals   492    $  837,000.00 

Deduct  terminated  or  decreased  during  the  year   28  53  ,000  .00 


Total  benefit  certificates  in  force  December  31,  1909-  _  _  464    $         784  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year   3  11,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   25  42  ,000  .00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                        76  $               172  .00 

Claims  (face  value)  incurred  during  the  year                                      796  1 ,957  .00 


Totals.___   872    $  2,129.00 

Claims  paid  during  the  year   787  1 ,920  ,895 .00 


Balance   85    $  208,105.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    5, 105  . 00 


Claims  unpaid  December  31,  1909   85    $  203,000.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                         3  11 ,000.00 

Claims  paid  during  the  year                                                                3  11 ,000  .00 


Received  during  the  year  from  members  in  North  Carolina  $  13  ,147  .38 


PEOPLES  HOME  AND  CHAKITABLE  ASSOCIATION". 

Incorporated  July,  1907.  Commenced  Business  October  15,  1907. 

H.  I.  Jones,  President.  C.  H.  Jones,  Secretary. 

Home  Office,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  407  .73 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)   5  ,745  .63 

Sum  of  both  amounts  $  6,153.36 
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DISBURSEMENTS. 

Death  claims  $  525.50 

Sick  and  accident  claims   1 ,002  .95 

Total  benefits  paid  $  1 ,528  .45 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  825.00 

Salaries  of  deputies  and  organizers   1 ,465 .70 

Salaries  of  officers  and  trustees — 1   480  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  90.00 

Insurance  department  fees   83  .00 

Rent   96.00 

Advertising,  printing  and  stationery   156. 00 

Postage,  express,  telegraph  and  telephone   12. 75 

Total  disbursements  $        5  ,653  .90 


Balance  $  499.46 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  December  31,  1908  $  407.73 

Received  during  the  year  from  dues  and  per  capita  tax   5  ,745  .63 

Total  J  %  6,153.36 

Disbursed  during  the  year   5,653.90 

Balance  on  hand  December  31,  1909  $  499.46 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment '   2,341    $  43,650.00 

Benefit  certificates  written  during  the  year   6  ,197  96  ,375  .50 


Totals   8,538    $  140,025.50 

Deduct  terminated  or  decreased  during  the  year   2  ,541  79  ,877  .85 


Total  benefit  certificates  in  force  December  31,  1909   5  ,997    %       60  ,147  .65 

Benefit  certificates  terminated  by  death  during  the  year   22  525.50 

Benefit  certificates  terminated  by  lapse  during  the  year   2  ,519  79  ,352  .35 


EXHIBIT  OF  DEATH  CLAIMS. 


NORTH  CAROLINA  CLAIMS. 

'Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  (face  value)  incurred  during  the  year                                           22  525.50 

Claims  paid  during  the  year                                                                    22  525.50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                          753  1 ,002  .95 

Claims  paid  during  the  year                                                                  753  1 ,002  .95 


Received  during  the  year  from  members  in  North  Carolina. 


$  5,745.63 
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EALEIGH  UNION"  SOCIETY. 

Incorporated  1889.  Commenced  Business  1890. 

W.  H.  Ray,  President.  James  A.  Watkins,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  15.00 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)   5 ,803  .50 

Sum  of  both  amounts  $  5,818.50 

DISBURSEMENTS. 

Death  claims  $  5,520.00 

Salaries  of  officers  and  trustees — 5   54. 00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  15.00 

Insurance  department  fees   68.00 

Advertising,  printing  and  stationery   25  .00 

Postage,  express,  telegraph  and  telephone   18. 00 

Legal  expense  in  litigating  claims   22  .00 

Total  disbursements   5,722.00 

Balance  $  96.50 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  76.50 

Cash  in  association's  office  and  deposited  in  banks  (not  on  in- 
terest) J  r  20.00 

Total  ledger  assets,  as  per  balance  $  96. 50 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1908  $  15  .00 

Received  during  the  year  from  dues  and  per  capita  tax   5 ,803  .50 

Total  $  5,818.50 

Disbursed  during  the  year   5 ,722 .00 

Balance  on  hand  December  31,  1 909  $  96  . 50 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                            1,360  $  156,390.00 

Benefit  certificates  written  during  the  year                                           240  27  ,600  .00 


Totals   1,600    $  173,990.00 

Deduct  terminated  or  decreased  during  the  year   48  5,520.00 


Total  benefit  certificates  in  force  December  31,  1909   1 ,552    $      168  ,470  .00 

Benefit  certificates  terminated  by  death  during  the  year   48  5,520.00 


Ins.  1910—52 
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EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Glaims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                          48  5,520.00 

Claims  paid  during  the  year                                                                 48  5  ,520  .00 

Received  during  the  year  from  members  in  North  Carolina  $  5  ,803  .00 


EOYAL  AKCANUM. 

Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877. 

Clavis  H.  Bowen,  President.  Alfred  T.  Turner,  Secretary. 

Home  Office,  407  Shawmut  Street,  Boston,  Mass. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  5  ,829  ,002  .74 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  8 ,202  ,265  .43 

For  expense   196,615.21 

Total  paid  by  members  $  8,398,880.64 

Interest  and  rents   234  , 174  . 01 

Sale  of  lodge  supplies   1,912.11 

From  all  other  sources   41 ,277  .22 

Total  income   8  , 676  , 243  . 98 


Sum  of  both  amounts  $14  ,505  ,246  .72 

DISBURSEMENTS. 

Death  claims  $  7  ,625  ,873  .00 

Salaries  of  deputies  and  organizers   24  ,726  .47 

Salaries  of  officers  and  trustees   27  ,000 .00 

Other  compensation  of  officers  and  trustees   4,947.83 

Salaries  and  other  compensation  of  committees   4 ,350  .00 

Salaries  of  office  employees   50  ,265  .22 

Other  compensation  of  office  employees   3  ,029 . 17 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  3,287.66 

Insurance  department  fees   599  . 50 

Rent   4,509.39 

Advertising,  printing  and  stationery   10, 136  . 45 

Postage,  express,  telegraph  and  telephone,   5  ,529  .77 

Lodge  supplies   310.20 

Official  publication   18  ,231 .92 

Expense  of  Supreme  Lodge  meeting   23  ,774  .37 

Legal  expense  in  litigating  claims   17  ,475  .29 
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Furniture  and  fixtures  $  524.34 

Taxes,  repairs  and  other  expenses  on  real  estate   4  ,509 .39 

Loss  on  sale  or  maturity  of  ledger  assets  (sale  of  bonds)   27  .02 

Miscellaneous  expenses    16, 102  . 89 

Total  disbursements  $  7,845,209.88 

Balance  $  6,660,036.84 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  45 , 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   5  ,853  ,194  .05 

Deposited  in  trust  companies  and  banks  on  interest   667  ,507  .57 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   82,835.22 

Other  ledger  assets   6,500.00 

Deposit  with  Province  of  Quebec   5,000.00 

Total  ledger  assets,  as  per  balance  $  6  ,660  ,036  .84 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $       82  ,142  .70 

Interest  due  and  accrued  on  other  assets   554.66 

Total  interest  due  and  accrued   82  ,697  .36 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   674,707.14 

Supreme  Council  dues   97  , 000  . 00 

All  other  assets: 

Sundry  ledger  balances  ,  $  209  . 73 

Office  furniture   4  , 561 . 54 

Stock  on  hand  for  sale   3  ,063  .99 

-     Printing  plant   9,122.23 

  16,957.49 

Gross  assets  $  7  ,531 ,398 .83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  209.73 

Book  value  of  bonds  and  stocks  over  market  value   219  ,719  .05 

Other  items,  viz.: 

Office  furniture   4  , 56 1 . 54 

Stock  on  hand   3  ,063  . 99 

Printing  plant   9  ,123  .23 

Mortuary  liability  in  Quebec   1 ,000.00 

  237,676.54 

Total  admitted  assets  A  $  7,293,722.29 

LIABILITIES. 

Death  claims  due  and  unpaid — 61  $       85  ,872  .08 

Death  claims  resisted — 8   14  ,000  .00 

Death  claims  reported  but  not  yet  adjusted   635  ,208  .47 

Total  unpaid  claims  $      734  ,080  . 55 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   972  .31 

Sundry  ledger  balances   134.70 


Total  liabilities. 


$  735,187.56 
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EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  $     639,883.82  $  4,994,810.98 

Received  during  the  year  from  all  sources  '_          8  ,228  ,496  .75  1 ,238  ,463  .73 

Totals  $  8,868,380.57  $  5,233,274.71 

Transferred  to  other  funds    575,000.00 

Balance  $  8,868,380.57  $  5,808,274.71 

Received  by  transfers   575,000.00   

Balance  after  transfers  $  8,293,380.57  $  5,808,274.71 

Disbursed  during  the  year                                                    7  ,625  ,873  .00  4  ,719  .59 

Balance  on  hand  December  31,  1909  $     667,507.57  $  5,803,555.12 

Expense.  Totals. 

Balance  on  band  December  31,  1908  _  $     194,307.94  $  5,829,002.74 

Received  during  the  year  from  all  sources                                 209  ,283  .50  8  ,776  ,233  .98 

Totals  $      403,591.44  $14,505,246.72 

Transferred  to  other  funds     575,000.00 

Balance  $     403,591.44  $15,080,246.72 

Received  by  transfers     575,000.00 

Balance  after  transfers  $     403,591.44  $14,505,246.72 

Disbursed  during  the  year                                                       214,617.29  7,845,209.88 

Balance  on  hand  December  31,  1909  $      188  ,974 .15  $  6  ,660  ,036  .84 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment i   240,251  $497,018,341.22 

Benefit  certificates  written  during  the  year                                   17  ,731  24 ,796  ,000 .00 

Benefit  certificates  increased  during  the  year   1 ,206  ,500 .00 

Totals                                                                                 257,982    $  523,020,841.22 

Deduct  terminated  or  decreased  during  the  year                            15 ,054  29  ,714 ,311 .37 

Total  benefit  certificates  in  force  December  31,  1909  _  _  _      242  ,928    $  493  ,306  ,529 .85 

Benefit  certificates  terminated  by  death  during  the  year                   3  ,260  7  ,655  ,339 .24 

Benefit  certificates  terminated  by  lapse  during  the  year                  11 ,794  19  ,520  ,612  .79 

Benefit  certificates  terminated  otherwise  during  the  year   1 ,763  ,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment                                                                                        2,928    $  6,640,603.63 

Benefit  certificates  written  during  the  year                                        388  647  ,500  .00 

Benefit  certificates  increased  during  the  year     39  ,000  .00 

Totals                                                                                 3,316    $  7,327,103.63 

Deduct  terminated  or  decreased  during  the  year                                 156  375  ,843  .76 

Total  benefit  certificates  in  force  December  31,  1909--.         3,160    $  6,951,259.87 

Benefit  certificates  terminated  by  death  during  the  year                       53  133  ,044.10 

Benefit  certificates  terminated  by  lapse  during  the  year                       103  194,307.61 

Benefit  certificates  terminated  otherwise  during  the  year   37  ,500.05 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   304  $  694,359.01 

Claims  (face  value)  incurred  during  the  year   3  ,260  7  ,655  ,339 .24 

Totals   3,564  $  8,349,698.25 

Claims  paid  during  the  year   3  ,241  7  ,625  ,873  .00 

Balance   323  $  723,825.25 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    14  ,744 .70 

Claims  unpaid  December  31,  1909   321  $  709,080.55 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   5  $  14,000.00 

Claims  (face  value)  incurred  during  the  year   53  133,044.10 

Totals   58  $  147,044.10 

Claims  paid  during  the  year   51  127,937.58 

Balance   7  $  19,106,52 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    1, 106  . 52 

Claims  unpaid  December  31,  1909   7  $  18,000.00 


EOYAL  BENEFIT  SOCIETY. 

Incorporated  November,  1897.  Commenced  Business  November,  1897. 

Thomas  W.  Wilson,  President.  M.  B.  Garber,  Secretary. 

Home  Office,  902  F  Street,  N.  W.,  Washington,  D.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  20,908.43 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  *  $  28,377.70 

For  expenses   108,657.49 

Fambrosis  division   37  ,716  .51 

For  sick  and  accident   56, 755  . 43 

Total  paid  by  members  $  231 ,507  . 13 

Interest  and  rents   556.75 

Sale  of  lodge  supplies   332  .41 

From  all  other  sources   180  .40 

Total  income   232  , 576  . 69 


Sum  of  both  amounts 


.$  253,485.12 
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DISBURSEMENTS. 


$ 

38,224.31 

57  ,296 

.70 

1  ,470 

67 

96,991 

.68 

46,042 

.15 

720 

.00 

1  ,719 

.00 

6,502 

.50 

7,526 

.30 

3,258 

.28 

4,451 

.06 

18,927 

.60 

298 

.50 

2  ,546 

.48 

3  ,472 

.02 

3,369 

.93 

759 

.99 

71 

.80 

595 

.50 

1  ,585 

.58 

1  ,430 

.27 

333 

.51 

Sick  and  accident  claims. 
Cancellations  


Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  subordinate  medical  examiners. 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

For  collection  and  remittance  of  assessments  and  dues.  . . 

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Miscellaneous  

Total  disbursements  $  200,602.15 

Balance  $       52, 882. 97 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  39  ,474  .39 

Cash  in  association's  office,  $193.24;  deposited  in  banks  (not  on 

interest),  $11,286.31   11,479.55 

Organizers' collections   1,929.03 

Total  ledger  assets,  as  per  balance  $       52  ,882  .97 

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   23, 000  . 00 

Furniture  and  fixtures   2  , 000  . 00 

Gross  assets  $  77,882.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $  280.15 

Furniture  and  fixtures   2  ,000 .00 

  2,280.15 

Total  admitted  assets  .  $  75,602.82 

LIABILITIES. 

Death  claims  due  and  unpaid — 2  $  371 .00 

Death  claims  in  process  of  adjustment — 43   16  ,308 .21 

Total  death  claims  $       16  ,679 .21 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 299   2,868.80 


Total  unpaid  claims. 


19,548.01 
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Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  $  5,300.00 

Borrowed  money   5, 500 . 00 

Advance  assessments   296.15 

All  other  liabilities,  viz.: 

Current  bills  S  292.27 

Medical  examiners'  bills   1 ,281 .50 

  1,573.77 


Total  liabilities  $       32  , 2 1 7  . 93 


EXHIBIT  OF  FUNDS.  Sick  and 

Mortuary.  Accident. 

Balance  on  hand  December  31,  1908  $         4,708.27  $  5,623.11 

Received  during  the  year  from  all  sources                                   64  ,687  .34  56  ,777 .43 


Totals  $        69,395.61    $  62,400.54 

Disbursed  during  the  year   38,224.31  58  , 767  . 37 


Balance  on  hand  December  31,  1909  $       31,171.30    $  3,663.17 


Expense.  Totals. 

Balance  on  hand  December  31,  1908  $       10,577.05    $  20,908.43 

Received  during  the  year  from  all  sources   111, 111. 92  232,576.69 


Totals  $      121,688.97    $  253,485.12 

Disbursed  during  the  year   103  ,610  .47  200  ,602  . 15 


Balance  on  hand  December  31,  1909  $       18  ,078  .50    $       52  ,882  .97 


EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  13,719  $2,542,515.00 

Benefit  certificates  written  during  the  year   16,175  5,813,108.00 


Totals   29,894    $  8,355,623.00 

Deduct  terminated  or  decreased  during  the  year   10  ,061       1 ,935  ,973  .00 


Total  benefit  certificates  in  force  December  31,  1909   19  ,833  $  6  ,419  ,650  .00 

Benefit  certificates  terminated  by  death  during  the  year   229  54  ,368  .62 

Benefit  certificates  terminated  by  lapse  during  the  year   9  ,786  1 ,880  ,133  .71 

Benefit  certificates  terminated  otherwise  during  the  year   46  1 ,470.67 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  3,997    $  628,250.00 

Benefit  certificates  written  during  the  year   1 ,663  298  ,725.00 


Totals   5,660    $  926,975.00 

Deduct  terminated  or  decreased  during  the  year   2  ,218  298  ,925  .00 


Total  benefit  certificates  in  force  December  31,  1909   3  ,442  $      628  ,050  .00 

Benefit  certificates  terminated  by  death  during  the  year   50  7  ,427  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   2  ,218  291 ,175.35 

Benefit  certificates  terminated  otherwise  during  the  year   6  322.25 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Claims  unpaid  December  31,  1908,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year.  ... 

Number. 

15 
229 

$ 

Amount. 
2 ,532 .00 
54,368.62 

Totals.                  _  ....     _ 

Claims  paid  during  the  year..             ...  1 

244 
194 

$ 

56,900.62 
38,224.31 

Balance                 __              __  .... 
Saved  by  compromising  or  scaling  down  claims  during  the  year.. 

50 
5 

$ 

18,676.31 
1,997.10 

Claims  unpaid  December  31,  1909.  _  ____ 

45 

$ 

16,679.21 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  _  _ 
Claims  (face  value)  incurred  during  the  year. 

Number. 

3 
51 

$ 

Amount. 

555 . 00 
7,482.00 

Totals            _                                     __  _  

Claims  paid  during  the  year              ....  ... 

54 
43 

$ 

8,037.00 
6,083.50 

Balance.    .         _    ...  

Saved  by  compromising  or  scaling  down  claims  during  the  year.. 

11 

2 

$ 

1 ,953.50 
575.00 

Claims  unpaid  December  31,  1909  _.  

9 

$ 

1 ,378.50 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  _      _  _ 

Number. 

$ 

Amount . 

Claims  incurred  during  the  year.  ...      _  _  

Claims  paid  during  the  year   _  _                      .  ... 

2 
2 

140.00 
140.00 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement.  .  _ 

Number. 

Amount. 

Claims  incurred  during  the  year                 _  _  

Claims  paid  during  the  year                  __       ..         _  ... 

2 
2 

140.00 
140.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   _ 

Claims  incurred  during  the  year.  ...      __        _       _  1 

Number. 

326 
6,299 

$ 

Amount. 
3,004.25 
57,161.25 

Totals    .             .  ...  

Claims  paid  during  the  year..  _    _ 

6,625 
6,326 

$ 

60,165.50 
57,296.70 

Claims  unpaid  December  31,  1909  . 

299 

$  . 

2,868.80 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  _ 
Claims  incurred  during  the  year.  __   

Number. 

66 
1,230 

$ 

Amount. 

606.00 
11 ,797.65 

Totals     ...  

Claims  paid  during  the  year  

1  ,296 
1 ,238 

$ 

12,403.65 
11 ,849.15 

Claims  unpaid  December  31,  1909    

58 

$ 

554.50 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                            46  1 ,470  .67 

Claims  paid  during  the  year.,.                                                               46  1 ,470 .67 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                              6  322  .65 

Claims  paid  during  the  year                                                                   6  322  .65 


Received  during  the  year  from  members  in  North  Carolina  $       42  ,487  .72 


EOYAL  KNIGHTS  OF  KING  DAVID. 

Incorporated  1883.  Commenced  Business  1883. 

J.  L.  Pearson,  President.  W.  G.  Pearson,  Secretary. 

Home  Office,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year  $         1 ,242  .36 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  5,898.49 

For  reserve   2  ,449  .24 

For  expense   4,329.67 

Total  income   12  ,677  .40 


Sum  of  both  amounts  $       13  ,919  .76 

DISBURSEMENTS. 

Death  claims  $  2, 500  . 00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  902.64 

Salaries  of  deputies  and  organizers  4   850.00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   1 ,500.00 

Salaries  of  officers  and  trustees   1 ,800 .00 

Salaries  of  office  employees   874  .46 

Other  compensation  of  office  employees   35.00 

Salaries  and  fees  paid  to  Supreme  medical  examiners   7  ..50 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  276.85 

Insurance  department  fees   63  .00 

Rent   149.95 

Advertising,  printing  and  stationery   615.26 

Postage,  express,  telegraph  and  telephone   331 .85 
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Lodge  supplies  $  1, 042  . 96 

Official  publication   10.00 

Legal  expense  in  litigating  claims   88. 25 

Furniture  and  fixtures   217.00 


Total  disbursements  $  10,829.72 


Balance  $  3,090.04 


LEDGER  ASSETS. 

Cash  in  association's  office  and  deposited  in  banks  (not  on  interest)  $        3  ,090  .04 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  

Benefit  certificates  written  during  the  year  


Totals  

Deduct  terminated  or  decreased  during  the  year- 


Total  benefit  certificates  in  force  December  31,  1909. 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  


8,000 

$ 

400,000.00 

3,380 

169,000.00 

11  ,380 

$ 

569,000.00 

1,900 

95,000.00 

9,480 

$ 

474,000.00 

71 

3  ,550  .00 

1  ,900 

95,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment .   6,349    %  311,950.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            2  %  100.00 

Claims  (face  value)  incurred  during  the  year                                          78  3  ,900.00 

Claims  paid  during  the  year                                                                    76  3  ,800.00 


Claims  unpaid  December  31,  1909   21  %.. 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement..                         2  $  100.00 

Claims  paid  during  the  year                                                                 56  2  ,800 .00 


Claims  unpaid  December  31,  1909   I1 
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SLTPKEME  FOKEST  WOODMEN  CIKCLE. 

Incorporated  September  5,  1895.  Commenced  Business  September  5,  1895. 

Emma  B.  Manchester,  President.  Elizabeth  A.  Sears,  Secretary. 

Home  Office,  W.  O.  W.  Building,  Omaha,  Neb. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      938  ,331 .27 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  556  , 52 1 . 00 

For  reserve   61,835.69 

For  expense   132,213.14 

Total  paid  by  members  $  750  ,569.83 

Interest   47,574.57 

Sale  of  lodge  supplies   3  , 448  . 79 

From  all  other  sources   3, 191. 99 

Total  income   804  , 785  . 18 

Sum  of  both  amounts  - .  •  $  1, 743  ,116.45 

DISBURSEMENTS. 

Death  claims  $  263  , 132  .64 

Monuments   30  , 938  . 00 

Funeral  benefit  s   5  , 800  . 00 

Total  benefits  paid  $  299  ,870  .64 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  33  , 142 . 25 

Salaries  of  deputies  and  organizers   8  ,206  .53 

Salaries  of  officers  and  trustees   8  ,275  .00 

Salaries  of  office  employees   16  ,444  . 54 

Salaries  and  fees  paid  to  Supreme  medical  examiners   1 ,887  .50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   5  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  1,117.91 

Insurance  department  fees   675.90 

Rent   1,749.00 

Advertising,  printing  and  stationery   11 ,015 .96 

Postage,  express,  telegraph  and  telephone   6, 116. 51 

Lodge  supplies  i   3,916.34 

Official  publication  ^   14,020.22 

Expense  of  Supreme  Lodge  meeting   11 ,456.72 

Legal  expense  in  litigating  claims  L   3  ,648  . 74 

Furniture  and  fixtures   882  . 62 

Loss  on  sale  or  maturity  of  ledger  assets   10 ,323  .45 

Miscellaneous   24,081.23 

Total  disbursements  i  ^   456,836.06 


Balance 


$  1,286,280.39 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  50  ,000 .00 

Book  value  of  bonds  (excluding  interest)   1 ,145  ,422  .36 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   90,858.03 

Total  ledger  assets,  as  per  balance  $  1 ,286  ,280  .39 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,255.55 

Interest  due  and  accrued  on  bonds   12  ,947  .87 

Interest  due  and  accrued  on  other  assets   141 .43 

Total  interest  due  and  accrued   14  ,344  .85 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   70, 000  . 00 

Market  value  of  bonds  and  stocks  over  book  value   23  .39 

Gross  assets  $  1,370,648.63 

LIABILITIES. 

Death  claims  due  and  unpaid — 1  $  333  .33 

Death  claims  resisted — 2   999  . 99 

Death  claims  reported  but  not  yet  adjusted — 55   27  ,683  .24 

Total  unpaid  claims  $       29  ,016  .56 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   1 ,134  .00 

Advance  assessments   4  ,695  .34 

All  other  liabilities,  viz.: 

Monuments  $  25,200.00 

Funeral  benefits   900.00 

  26,100.00 

Total  liabilities  $  60,945.90 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1908  f       77  ,913  .32    $  845  ,321 .40 

Received  during  the  year  from  all  sources                                  557  , 547  . 58  108 , 109  . 82 

Totals  $      635,460.90    $  953,431.22 

Increase  by  transfers     252,314.59 

Balance  $   $  1,205,745.81 

Decrease  by  transfers   252,314.59   

Balance  after  transfers  $      383.146.31    $  1,205,745.81 

Disbursed  during  year   299  ,870  .64  10  ,323  .45 

Balance  on  hand  December  31,  1909  $       83,275.67    $  1,195,422.36 


Expense.  Totals. 

Balance  on  hand  December  31,  1908  $       15,096.55  $  938,331.27 

Received  during  the  year  from  all  sources                                  139  ,127  .78  804 ,785 . 18 

Totals  $      154,224.33  $  1,743,116.45 

Disbursed  during  the  year                                                       141 ,641 .97  456  ,836  .06 


Balance  on  hand  December  31,  1909 


$  7,582.36 


$  1,286,280.39 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  59,147  $53,460,200.00 

Benefit  certificates  written  during  the  year   25  ,325     21 ,839  ,000  .00 


Totals   84,472  $75,299,200.00 

Deduct  terminated  or  decreased  during  the  year   8  ,666       6  ,470  , 100  .00 


Total  benefit  certificates  in  force  December  31,  1909   459    $68  ,829  ,100.00 

Benefit  certificates  terminated  by  death  during  the  year   8  ,207  402  ,300  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   6  ,067  ,800  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 

ment__^                                                                                     104  $  92,400.00 

Benefit  certificates  written  during  the  year                                             52  44  ,200  .00 


Totals   156    $  136,600.00 

Deduct  terminated  or  decreased  during  the  year   23  20,300.00 


Total  benefit  certificates  in  force  December  31,  1909   133    $      116  ,300  .00 

Benefit  certificates  terminated  by  death  during  the  year   1  1 ,100  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   22  19,200.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                           46  $  49,533.28 

Claims  (face  value)  incurred  during  the  year                                         459  402  ,300.00 


Totals   505  $  451,833.28 

Claims  paid  during  the  year   445  299  ,870  .64 

Balance   60  $  151,962.64 

Saved  by  compromising  or  scaling  down  claims  during  the  year__  2  95  ,846  .08 

Claims  unpaid  December  31,  1909   58  $  55,116.56 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount.  - 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the   1  1 ,100  .00 

Claims  paid  during  the  year  '   1  1 ,000  .00 


Claims  unpaid  December  31,  1909 


$  100.00 
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SUPREME  RULING  OF  THE  FRATERNAL 
MYSTIC  CIRCLE. 

Incorporated  April  27,  1895.  Commenced  Business  January  1,  1885. 

F.  H.  Duckwitz,  President.  J.  D.  Myers,  Secretary. 

Home  Office,  1913  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     304  ,605  .29 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $    '  435,324.86 

For  expense   138  , 158  . 48 

Total  paid  by  members  $  573  ,483  .34 

Interest  and  rents   16  ,620  . 14 

Sale  of  lodge  supplies   597  .34 

From  all  other  sources   4.26 

Total  income.   590  , 705  . 08 

Sum  of  both  amounts  $  895,310.37 

DISBURSEMENTS. 

Death  claims  

Total  permanent  disability  claims  

Sick  and  accident  claims  

Old  age  benefits  

Other  benefits  

Total  benefits  paid  

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers •  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com 
mittees  „  

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Miscellaneous  

Total  disbursements   582  , 139  . 60 


.$ 

400,524 

.38 

32 ,002 .02 

4,450 

.28 

4,260 

.18 

1  ,209 

.70 

$ 

442  ,446 

.56 

32  ,924 

.84 

13,425 

.20 

7,933 

.37 

11 ,120 

.68 

405, 

00 

13 ,181 . 

33 

2  ,194 

23 

1  ,593. 

84 

1 ,412 

.23 

903 

.92 

478 

.77 

1  ,980 

.00 

3,506 

.64 

3,103 

.21 

1  ,598 

.51 

5,602 

.66 

4,667 

.50 

7  ,729 

.76 

467 

.75 

3  ,410 

.44 

22  ,053 

16 

Balance 


.9  313,170.77 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  47  ,920  .83 

Mortgage  loans  on  real  estate   151 ,916  .70 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   250  .00 

Book  value  of  bonds  (excluding  interest)  and  stocks   29  ,180  .00 

Deposited  in  trust  companies  and  banks  on  interest   75  ,346  .06 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   1,723.88 

Bills  receivable   5  , 500  . 00 

Accrued  interest  on  mortgages  •   1 ,333  .30 

Total  ledger  assets,  as  per  balance  $  313,170.77 

NON-LEDGER  ASSETS. 

Interest  due  ($661.02)  and  accrued  ($2,260.61)  on  mortgages. .%  2  ,921 .63 

Interest  due  and  accrued  on  bonds   392  .50 

Interest  due  and  accrued  on  collateral  loans   9.13 

Interest  due  and  accrued  on  other  assets   1 ,285 .89 

Rents  due  and  accrued   65  .00 

Total  interest  and  rents  due  and  accrued   4  ,674  . 15 

Market  value  of  real  estate  over  book  value   9  ,579  . 17 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   45  ,912  .27 

All  other  assets: 

Furniture  and  fixtures  '  $        6, 000  . 00 

Personal  balances   7,250.01 

Temporary  benefits   41 ,675  .00 

  54,925.01 

Gross  assets  $     428  ,261 .37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $         7  ,250.01 

Book  value  of  bonds  and  stocks  over  market  value   883  .75 

Furniture  and  fixtures   6  ,000 .00 

  14,133.76 

Total  admitted  assets  $  414,127.61 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due  $  2  ,500  .00 

Death  claims  resisted   12  ,852  .56 

Death  claims  reported  but  not  yet  adjusted   55  ,249  .58 

Present  value  of  deferred  death  claims  payable  in  instalments.  57  ,362  .18 

Total  death  claims  $      127  ,964  .32 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   6  ,728  .50 

Advance  assessments   322  .13 

Total  liabilities  5  $      135  ,014  . 95 


EXHIBIT  OF  FUNDS. 


Mortuary 

Expense 

Totals. 

Balance  on  hand  December  31,  1908_ 

$  291,976. 

58 

S 

12  ,628 

.71 

$ 

304,605 

.29 

Received  during  the  year  from  all  sources  

. _  452,040. 

85 

139,664 

23 

590,705 

.08 

Totals     __   

%  743,017. 

43 

$ 

152  ,292 

.94 

$ 

895,310 

.37 

Disbursed  during  the  year 

448,962  . 

80 

133,176 

.80 

582  ,139 

60 

Balance  on  hand  December  31,  1909  _ 

..$  294,054. 

63 

$ 

19,116 

.14 

$ 

313,170 

.77 

832 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  23,986  $27,274,250.00 

Benefit  certificates  written  during  the  year   2  ,428       2  ,420  ,750  .00 


Totals   26,414  $29,695,000.00 

Deduct  terminated  or  decreased  during  the  year   4  ,406       5  ,418  ,500  .00 


Total  benefit  certificates  in  force  December  31,  1909   22  ,008  $24  ,276  ,500  .00 

Benefit  certificates  terminated  by  death  during  the  year   302  396,901.54 

Benefit  certificates  terminated  by  lapse  during  the  year   4  ,064  4  ,949  ,700  .46 

Benefit  certificates  terminated  otherwise  during  the  year   40  71 ,898.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment   748    $  1 ,402 ,750.00 

Benefit  certificates  written  during  the  year   191  290,500.00 


Totals   939    $  1,693,250.00 

Deduct  terminated  or  decreased  during  the  year   189  342  ,500.00 


Total  benefit  certificates  in  force  December  31,  1909   750    $  1 ,350  ,750  .00 

Benefit  certificates  terminated  by  death  during  the  year   4  4  ,300  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   185  338,200.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   144  $  150,588.35 

Claims  (face  value)  incurred  during  the  year   302  396,901 .54 

Totals   446  $  547,489.89 

Claims  paid  during  the  year   329  400 ,524 .38 

Balance   117  $  146,965.51 

Saved  by  compromising  or  scaling  down  claims  during  the  year.  1  9  ,341 .96 

Claims  unpaid  December  31,  1909   116  $  136,923.55 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Clains  unpaid  December  31,  1908,  as  per  last  statement  .  _ 

5 

$ 

11  ,234 

.03 

Claims  (face  value)  incurred  during  the  year.. 

4 

4,300 

.00 

Totals             .   .  

9 

$ 

15,534 

.03 

Claims  paid  during  the  year     .                                          _  . 

6 

8,518 

30 

Balance       _              _         ____  _   

3 

$ 

7,015 

.73 

Saved  by  compromising  or  scaling  down  claims  during  the  year  .  ... 

37 

.73 

Claims  unpaid  December  31,  1909 


3 


$  6,978.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            2  $         1 ,250.00 

Claims  incurred  during  the  year                                                            57  30 ,752  .02 

Totals                                                                                         59  $  32,002.02 

Claims  paid  during  the  year                                                                 59  32  ,002  .02 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   %  

Claims  incurred  during  the  year                                                           150  4  ,457 .78 

Claims  paid  during  the  year                                                                150  4  ,457  .78 

NORTH .  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                              1  15.00 

Claims  paid  during  the  year                                                                   1  15. 00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                            22  4  ,260 . 18 

Claims  paid  during  the  year                                                                 22  4 ,260 . 18 

Received  during  the  year  from  members  in  North  Carolina  $       27  ,765 .54 


SUPKEME  TEIBE  OF  BEN  HUE. 

Incorporated  January  8,  1894.  Commenced  Business  March  1,  1894. 

R.  H.  Gerard,  President.  John  C.  Snyder,  Secretary. 

Home  Office,  Main  and  Water  Streets,  Crawfordsville,  Ind.  • 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1 ,257,183.46 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  988  ,385  .20 

For  emergency   108  , 046  . 60 

For  expense   259,713.72 

Total  paid  by  members  $  1 ,356  , 145  . 52 


Ins.  1910—53 


834 


Fraternal  Orders. 


Interest  and  rents  $       47  ,208  .32 

Sale  of  lodge  supplies   5  ,596 .80 

From  all  other  sources   930  .47 

Total  income  $  1 ,409,881 .11 


DISBURSEMENTS. 


Total  permanent  disability  claims. 


Total  benefits  paid  

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees  -  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  '___>_'  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Miscellaneous  

Total  disbursements   1 , 169 ,087  . 90 


.* 

908,580.89 

4  ,725 

.00 

$ 

913  ,305 

.89 

111  ,024 

.14 

10,595 

.75 

4,200 

.00 

18,900 

.00 

6,898 

.71 

28,417 

.50 

9,100 

00 

12  ,235 

.54 

1,046 

.15 

800 

.00 

10,296 

.86 

5,316 

.33 

10,613 

.36 

14,322 

.77 

5,326 

.03 

2  ,249 

.46 

327 

.66 

4,111 

.75 

Balance  $  1,497,976.67 


LEDGER  ASSETS. 


Book  value  of  real  estate  $  15,971.15 

Mortgage  loans  on  real  estate   210  ,325  .00 

Book  value  of  bonds  (excluding  interest)   1 ,020  ,999  .54 

Deposited  in  trust  companies  and  banks  on  interest   38  ,000  .00 

Cash  in  association's  office,  $50.00;  deposited  in  banks,  $212,- 

630.98   212,680.98 


Total  ledger  assets,  as  per  balance  $  1 ,497  ,976  .67 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        3  ,846 .60 

Interest  due  and  accrued  on  bonds   6  ,863  .70 

Interest  due  and  accrued  on  deposits   153  .00 


Total  interest  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 
Supreme  Lodge  


10,863.30 
4,028.85 
7,082.85 

11  ,056.61 


Gross  assets. 


$  1,531,008.28 
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LIABILITIES. 

Death  claims  resisted — 2  $        3  , 900 . 00 

Death  claims  reported  but  not  yet  adjusted — 90   108  ,618  .00 


Total  death  claims  

Total  permanent  disability  claims  reported  but  not  yet  adjusted — 3. 


Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued. 
Taxes  due  and  accrued  


,9 

112  ,518.00 

1  ,050.00 

$ 

113  ,568  .00 

5,620.05 

141  .38 

$ 

119,329.43 

Total  liabilities  

EXHIBIT  OF  FUNDS. 

Mortuary.  Emergency. 

Balance  on  hand  December  31,  1908  $      267,989.87    $  906,555.44 

Received  during  the  year  from  all  sources   996  ,658  .28  145  ,595  .70 


Totals  1  $  1,264,648.15    $  1,052,151.14 

Disbursed  during  the  year   913  ,305  .89   


Balance  on  hand  December  31,  1909  $      351,342.26    $  1,052,151.14 


Expense.  Totals. 

Balance  on  hand  December  31,  1908  $       82,638.15    $  1,257,183.46 

Received  during  the  year  from  all  sources   267  ,627  . 13       1 ,409 ,881 .11 


Totals  $      350,265.28    $  2,667,064.57 

Disbursed  during  the  year   255,782.01  1,169,087.90 


Balance  on  hand  December  31,  1909  $       94  ,483  .27    $  1 ,497  ,976  .67 


EXHIBIT  OF  CERTIFICATES. 

TOTAL,  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  100,814    $  125,855,450.00 

Benefit  certificates  written  during  the  year   18 ,563         17  ,564  ,000  .00 


Totals  

Deduct  terminated  or  decreased  during  the  year. 


Total  benefit  certificates  in  force  December  31,  1909  __. 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  


Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  

Benefit  certificates  increased  during  the  year  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31,  1909  

Benefit  certificates  terminated  by  death  during  the  year  


119,377 

$ 

143,419,450.00 

13,161 

14,176,450.00 

106,216 

$ 

129,243,000.00 

814 

980,400.00 

12,347 

13,196,050.00 

}  YEAR. 

Number. 

Amount. 

s 

21 

16,250.00 

12 

10,250.00 

9 

$ 

6,000.00 

12 

10,250.00 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement  _ 
Claims  (face  value)  incurred  during  the  year._ 

73 
814 

$ 

88,500.00 
980,400.00 

Totals                          __  _  _  __  __    _   

Claims  paid  during  the  year                      _  _ 

887 
796 

$ 

1  ,068,900.00 
908,580.89 

Balance             _______   . 

Saved  by  compromising  or  scaling  down  claims  during  the  year. 

91 

$ 

160,319.11 
44,719.11 

Claims  unpaid  December  31,  1909   

92 

$ 

115,600.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement.   

Claims  incurred  during  the  year_         _                            _  _ 

Number. 

2 
14 

$ 

Amount. 

575.00 
5,475.00 

Totals                                                        ,  ___  ___  _ 

Claims  paid  during  the  year             _  _ 

16 
13 

$ 

6,050.00 
4,725.00 

Balance_                _                            _  _   

Saved  by  compromising  or  scaling  down  claims  during  the  year- 

3 

$ 

1,325.00 
275.00 

Claims  unpaid  December  31,  1909                            _  _ 

3 

$ 

1  ,050.00 

Received  during  the  year  from  members  in  North  Carolina  

$ 

70.26 

THE  OEDEE  OF  UNITED  COMMEECIAL  TEAVELEES 
OF  AMEEICA. 

Incorporated  January  16,  1888.  Commenced  Business  January  16,  1888 

F.  A.  Sells,  President.  Charles  C.  Daniel,  Secretary. 

Home  Office,  638  North  Park  Street,  Columbus,  Ohio. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     392  ,809 .81 

INCOME. 

Total  paid  by  members   568,044.45 

Sum  of  both  amounts  $     960  ,854 .26 

DISBURSEMENTS. 

Death  claims  (accident)  $  138, 141. 71 

Accident  claims  (disability)   249,802.31 

Widows'  and  orphans'  claims   35,687.00 


Total  benefits  paid 


$  423,631.02 
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Salaries  of  officers  and  trustees — 6  $  9  ,560 .00 

Salaries  of  office  employees — 2 5   16,319.71 

Salaries  and  fees  paid  to  Supreme  medical  examiners   9 ,963  .50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1 ,974  .35 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  3,406.92 

Insurance  department  fees   908.45 

Rent   5,000.00 

Advertising,  printing  and  stationery   5  ,682  .77 

Postage,  express,  telegraph  and  telephone   8  ,805  .70 

Lodge  supplies   4,594.81 

Official  publication   31,845.35 

Expense  of  Supreme  Lodge  meeting   9  ,093  .11 

Legal  expense  in  litigating  claims  „   8, 73 9. 32 

Furniture  and  fixtures   1 ,736  .37 

Taxes,  repairs  and  other  expenses  on  real  estate   3  ,801 .53 

Miscellaneous   11, 850  . 27 

Total  disbursements  $     556  ,913  . 18 

Balance  $  403,941.08 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  12  ,830 .56 

Book  value  of  bonds  (excluding  interest)   165  ,887  .98 

Deposited  in  trust  companies  and  banks  on  interest   221 ,461 .99 

Cash  in  association's  office   3  ,760.55 

Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  

All  other  assets: 

Accounts  receivable  (secured)  $  448.18 

Accounts  receivable  (unsecured)   20.25 

Furniture  and  fixtures   16  ,087  .96 

Stationery  and  house  supplies   5  ,429  .40 

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  (secured  and  unsecured)  $  468.43 

Other  items,  viz.: 

Furniture  and  fixtures   16  ,087  .96 

Stationery  and  house  supplies   5, 42 9. 40 

Total  admitted  assets  $ 

LIABILITIES. 

Death  claims  resisted — 16  $      100  ,800.00 

Death  claims  reported  but  not  yet  adjusted   31 ,500.00 

Present  value  of  deferred  death  claims  payable  in  instalments.         10  ,350 .00 

Total  death  claims  $      142  ,650  .00 


403,941 


115.36 
29,908.00 


21  ,985.79 


455,950.23 


21  ,985.79 


433,964.44 
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Total  permanent  disability  claims  resisted — 4  $        2  ,375  .00 

Total  permanent  disability  claims  reported  but  not  yet  ad- 
justed— 456  -_   13,680.00 


Total  permanent  disability  claims  $  16,055.00 


Total  liabilities  $     158  ,705  .00 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Disability. 

Balance  on  hand  December  31,  1908  $    79  ,567  .83 

Received  during  the  year  from  all  sources   315  ,532  .46 


Disbursed  during  the  year   387  ,944 .02 

Balance  on  hand  December  31,  1909. ._$  7,156.27 


Received  during  the  year  from  all  sources. 


Disbursed  during  the  year. 


Balance  on  hand  December  31,  1909  $  38,314.53 


$  284,151. 

63 

$ 

20,596.30 

53,647. 

12 

132  ,729.79 

$ 

337,899. 

25 

$ 

153,325.09 

132,754.06 

$ 

337,899. 

25 

$ 

20,571.03 

Sick  and 

Accident. 

Totals. 

$ 

8,494. 

05 

$ 

392,809.81 

66,035. 

58 

568,044.45 

$ 

74,529. 

63 

$ 

960,854.26 

36,215. 

10 

556,913.18 

38,314. 

53 

$ 

403,941.08 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  50,781    $  253,905,000.00 

Benefit  certificates  written  during  the  year   7  ,843        39  ,215  ,000  .00 


Totals   58,624    $  293,120,000.00 

Deduct  terminated  or  decreased  during  the  year   3  ,699         18  ,495  ,000  .00 


Total  benefit  certificates  in  force  December  31,  1909_  _  _        54  ,925    $  274  ,625  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year   376  1 ,880,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   3  ,323         16  ,615  ,000 .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  652    $  3,260,000.00 

Benefit  certificates  written  during  the  year   113  565,000.00 


Totals   765    $  3,825,000.00 

Deduct  terminated  or  decreased  during  the  year   89  445,000.00 


Total  benefit  certificates  in  force  December  31,  1909.  _ .  676    $     3  ,380  ,000  .00 

Benefit  certificates  terminated  by  death  during  the  year   3  15,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   86  430.000.00 


Fraternal  Orders. 


839 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL,  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1908,  as  per  last  statement   21 

Claims  (face  value)  incurred  during  the  year   34 

Totals   55 

Claims  paid  during  the  year   28 

Balance   27 

Saved  by  compromising  or  scaling  down  claims  during  the  year.  6 

Claims  unpaid  December  31,  1909   21 

NORTH  CAROLINA  CLAIMS. 

Number, 

Claims  unpaid  December  31,  1908,  as  per  last  statement   1 


Amount. 
140,575.00 
214,200.00 

354,775.00 
118,116.71 

236,658.29 
38  ,363.33 

198,294.96 


Amount. 

6,300.00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1908,  as  per  last  statement   416  $  15,645.71 

Claims  incurred  during  the  year   3  ,165  261 ,459 .34 

Totals   3,581  $  277,105.05 

Claims  paid  during  the  year   3  ,067  249  ,802  .31 

Balance   514  %  27,302.74 

Saved  by  compromising  or  scaling  down  claims  during  the  year_  61  8,537.51 

Claims  unpaid  December  31,  1909   453  $  18,765.23 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     %  

Claims  incurred  during  the  year                                                         46  2  ,907  .00 

Claims  paid  during  the  year                                                              46  2  ,907  .00 


840  Fraternal  Orders. 

UNITED  OEDEE  OF  TENTS  OF  THE  J.  E.  GTDDINGS  AND 
JOLLIFEE  UNION. 

Incorporated  1866.  Commenced  Business  1866. 

Sallie  L.  Boney,  President.  Adaline  M.  Ward,  Secretary. 

Home  Office,  3  Avenue  A  (Huntersville),  Norfolk,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $        2  ,740.75 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  228.20 

For  reserve   738 . 80 

Assessments  and  premiums   11 ,870 .40 

All  other  assessments,  dues  or  fees   1 ,704  .00 

Interest  and  rents   100.00 

Total  income  .   15, 877. 90 

Sum  of  both  amounts  $       18  ,618  .65 

DISBURSEMENTS. 

Death  claims  $  12  ,975  .00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  141.60 

Salaries  of  officers  and  trustees — 3   1 ,020  .00 

Insurance  department  fees   61 .00 

Advertising,  printing  and  stationery   107  .45 

Postage,  express,  telegraph  and  telephone   148.25 

Legal  expense  in  litigating  claims   50 .00 

Furniture  and  fixtures   65.65 

Total  disbursements   14, 568  . 95 

Balance  $  4,049.70 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $        3  ,500 .00 

Cash  in  association's  office   49 .70 

Deposits   500.00 

Total  ledger  assets,  as  per  balance  $        4 ,049 .70 

LIABILITIES. 

Total  unpaid  claims  $  15,768.95 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1908  $        2  ,740.75 

Received  during  the  year  from  all  sources   15  ,877 .90 

Total  $  18,618.65 

Disbursed  during  the  year   14,568.95 


Balance  on  hand  December  31,  1909 


.$  4,049.70 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment -   5,024        Not  given. 

Benefit  certificates  written  during  the  year   652        Not  given. 

Benefit  certificates  increased  during  the  year   586        Not  given. 


Totals   6,262        Not  given. 

Deduct  terminated  or  decreased  during  the  year   714        Not  given. 


Total  benefit  certificates  in  force  December  31,  1909   5  ,548  Not  given. 

Benefit  certificates  terminated  by  death  during  the  year   104  Not  given. 

Benefit  certificates  terminated  by  lapse  during  the  year   595  Not  given. 

Benefit  certificates  terminated  otherwise  during  the  year   714  Not  given. 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


ment  574        Not  given. 

Benefit  certificates  written  during  the  year   116        Not  given. 

Benefit  certificates  increased  during  the  year   50        Not  given. 


Totals   740        Not  given. 

Deduct  terminated  or  decreased  during  the  year   140        Not  given. 


Total  benefit  certificates  in  force  December  31,  1909   600  Not  given. 

Benefit  certificates  terminated  by  death  during  the  year   15  Not  given. 

Benefit  certificates  terminated  by  lapse  during  the  year   125  Not  given. 

Benefit  certificates  terminated  otherwise  during  the  year   140  Not  given. 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                           14  $         1 ,025.00 

Claims  (face  value)  incurred  during  the  year                                         104  10,375.00 


Totals   118    $  11,400.00 


Claims  unpaid  December  31,  1909   16    $  1,200.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement                            1  %  75.00 

Claims  (face  value)  incurred  during  the  year                                           15  1 ,500  .00 

Totals                                                                                         16  $  1,575.00 


Claims  unpaid  December  31,  1909 


None. 


None. 
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WINSTON  IKDUSTKIAL  ASSOCIATION. 

Incorporated  1906.  Commenced  Business  August  26,  1906. 

J.  S.  Fitts,  President.  R.  W.  Brown,  Secretary. 

Home  Office,  Corner  Fourth  and  Church  Streets,  Winston,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  280.33 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  sick  and  accident)   4  ,889  .60 


Sum  of  both  amounts  $  5,169.93 

DISBURSEMENTS. 


Sick  and  accident  claims. 


Total  benefits  paid  

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or 

ganizers  

Salaries  of  officers  and  trustees — 1  

Salaries  of  office  employees — 2_  _"  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Official  publication  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  


.$ 

402 
1  ,782 

.50 
.09 

.$ 

2  ,184 

.59 

1  ,561 

.11 

108 

.65 

280 

.00 

97 

.00 

40 

.00 

100 

.50 

41 

.20 

9 

.00 

75 

.00 

6 

.25 

Total  disbursements   4, 503  . 30 


Balance  $  666.63 


LEDGER  ASSETS. 

Cash  in  association's  office,  $166.63 ;  deposited  in  banks  (not  on  interest) ,  $500.00.  $  666  . 63 


EXHIBIT  OF  FUNDS. 


Sick  and 

Accident. 

$ 

280 

.33 

4,889 

.60 

$ 

5,169 

.93 

$ 

666 

.63 

Received  during  the  year  from  assessments  

Total  

Balance  on  hand  December  31,  1909  

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                          15  402.50 

Claims  paid  during  the  year                                                                    15  402  .50 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1908,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                          141  178  ,209 .00 

Claims  paid  during  the  year                                                                141  178  ,209  .00 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  280.33 

Sick  and  accident   4  ,889  .60 

Total  $  5.169.93 


SOVEKEIGJST  CAMP  WOODMEN  OF  THE  WOELD. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  '1891. 

Joseph  C.  Root,  President.  John  T.  Yates,  Secretary. 

Home  Office,  Fifteenth  and  Howard  Streets,  Omaha,  Neb. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  7  ,605  ,890  .06 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  5,363,913.36 

For  reserve   701,133.85 

For  building  fund   118,243.10 

For  expense   949,450.81 

Total  paid  by  members  %  7  ,132  ,741 .12 

Interest  and  rents   388  , 928  . 57 

Sale  of  lodge  supplies   15, 631. 98 

From  all  other  sources   101 ,699  .26 

Total  income   7  ,639  ,000 .93 


Sum  of  both  amounts  $15,244,890.99 

DISBURSEMENTS. 

Death  claims  $  3  ,852  ,962  .79 

Old  age  benefits   22  , 650  . 00 

Monuments   296,955.75 

Total  benefits  paid  $  4,172,568.54 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  417,616.79 

Salaries  of  officers  and  trustees — 4   26, 100 .00 

Other  compensation  of  officers  and  trustees   9  ,412  .52 

Salaries  and  other  compensation  of  committees   9, 114. 07 

Salaries  of  office  employees — 198   134  , 520 . 80 

Salaries  and  fees  paid  to  Supreme  medical  examiners   10  ,000 .00 
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23 

.00 

8  ,620 

.42 

1 ,365 

.  10 

13 , 136 

.00 

57 ,603 

.95 

31 ,036 

.98 

20  ,239 

.79 

111,586 

.50 

108,630 

.53 

14,594 

02 

5,888 

.39 

12  ,568 

.62 

17,494 

.32 

32  ,073 

.22 

42  ,237 

.54 

Salaries  and  fees  paid  to  subordinate  medical  examiners  $ 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  ,  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Authorization  of  premiums  

Interest  on  bonds  purchased  

Miscellaneous  

Total  disbursements  $  5  ,256  ,431 . 10 

Balance  $  9,988,459.89 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  352  ,474  .00 

Book  value  of  bonds  (excluding  interest)   9  ,064  ,048  .41 

Cash  in  association's  office  and  deposited  in  banks  (on  interest).  556  , 152  .51 

Organizers'  balances   435.29 

Due  from  camps  and  others   15  ,349  .68 

Total  ledger  assets,  as  per  balance  $  9  ,988  ,459  .89 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $       78, 112. 14 

Interest  due  and  accrued  on  other  assets   5. 67 

Rents  due  and  accrued   55  .00 

Total  interest  and  rents  due  and  accrued   78,172  .81 

Market  value  of  real  estate  over  book  value   47  ,526 .00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   51 ,940  .85 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   650  , 000  . 00 

Inventory   65,113.12 

Gross  assets  $10  ,881 ,212  .67 


LIABILITIES. 

Death  claims  due  and  unpaid  $  2  ,267  .57 

Death  claims  resisted   61, 969. 00 

Death  claims  reported  but  not  yet  adjusted   596  ,100  .00 

Total  death  claims  $  660,331.57 

Old  age  and  other  benefits  due  and  unpaid   147  ,138  .92 


Total  unpaid  claims  $  807,470.49 

Advance  assessments   103  , 984 . 10 

All  other  liabilities   147  ,557  .22 


Total  liabilities. 


$  1,059,011.81 
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EXHIBIT  OF  FUNDS. 


Mortuary. 

Emergency 

Building. 

Balance  on  hand  December  31,  1908 

$  102,959 

.78 

$ 

7,236,943 

.10 

f. 

Rgc^ipts  p^r  Income  Exhibit,  viz.: 

Assessments  and  premiums  

.J.  5,355,868.99 

701 , 133 

.85 

118,243 

.10 

Interest  and  rents 

7,499 

.54 

357,839 

90 

826 

.56 

From  all  other  sources 

53 

.95 

824 

12 

75,000.00 

Totals   _     

$  5,466,382 

.26 

$ 

8,296,740 

97 

$ 

194,069 

.66 

Increase  by  transfers  _ 

1  ,000,000 

00 

125,000 

.  00 

Balance  _ 

$  5,466,382 

.26 

$ 

9,296,740 

97 

$ 

319,069 

.66 

Decrease  by  transfers . 

1 ,000,000 

.00 

Balance  after  transfers 

$  4,466,382 

.26 

$ 

9,296,740 

97 

$ 

319,069 

.66 

Disbursements  during  year 

4,172,568 

.54 

49,567. 

54 

Balanceonhand  December  31, 1909-$      293,813.72    $  9,247,173.43    $  319,069.66 


Expense. 

Totals. 

Balance  on  hand  December  31,  1908. 

 $ 

265,987 

.18 

$  7,605,890 

.06 

Receipts  per  Income  Exhibit,  viz.: 

Membership  fees  received.  __ 

115,115 

.31 

115,115 

.31 

Assessments  and  premiums  _  _  _ 

826,804 

.31 

7,002,050 

.25 

Interest  and  rents  _        .  _         .  . 

22  ,762 

.57 

388,928 

.57 

Sale  of  lodge  supplies                 .  . 

15,631 

.98 

15,631 

.98 

From  all  other  sources.  ... 

41  ,396 

.76 

117,274 

.82 

Totals   .  

 $ 

1  ,287,698 

.10 

$15,244,890 

.99 

Increase  by  transfers    _  .  

1  ,125,000 

.00 

Balance            ...       __  _ 

 $ 

1  ,287,698 

.10 

$16,369,890 

.99 

Decrease  by  transfers .... 

125,000 

.00 

1  ,125,000 

.00 

Balance  after  transfers. 

 $ 

1  ,162  ,698 

.10 

$15,244,890 

.  99 

Disbursements  during  year               .  _ 

1  ,034,295 

.02 

5,256,431 

.10 

Balance  on  hand  December  31,  1909 

 $ 

128,403 

.08 

$  9,988,459 

.89 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 
ment  439,285  $  602,349,500.00 

Benefit  certificates  written  during  the  year   106  , 559  132  , 103  , 900  . 00 

Benefit  certificates  increased  during  the  year     381 ,500.00 

Totals   545,844  $  734,834,900.00 

Deduct  terminated  or  decreased  during  the  year   45  ,475  55  ,145  ,500  .00 

Total  benefit  certificates  in  force  December  31,  1909.  _  _  500  ,369  $  679  ,689  ,400 .00 

Benefit  certificates  terminated  by  death  during  the  year   3  ,463  4  ,898 ,000 .00 

Benefit  certificates  terminated  by  lapse  during  the  year   22  ,266  25 ,572  ,900  .00 

Benefit  certificates  terminated  otherwise  during  the  year   19 ,746  24  ,570  ,600  .00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1908,  as  per  last  state- 


Benefit  certificates  written  during  the  year     _  _  _ 
Benefit  certificates  increased  during  the  year.  _  . 

7  928 
2  ,473 

in  ill  ^no  nn 
2,952,800.00 
12,000.00 

Totals  _  _  _         ■_  __           _       ___    _  ___   

Deduct  terminated  or  decreased  during  the  year.      .         _  . 

10,401 
1  ,025 

$ 

13,109,100.00 
1  ,195,000.00 

Total  benefit  certificates  in  force  December  31,  1909  

Benefit  certificates  terminated  by  death  during  the  year 
Benefit  certificates  terminated  by  lapse  during  the  year  _ 
Benefit  certificates  terminated  otherwise  during  the  year 

9,376 
59 
473 
493 

$ 

11  ,914,100.00 
71 ,900 .00 
504,800.00 
617,300.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOT  A  T     C*l  A  TTV/TQ 

Claims  unpaid  December  31,  1908,  as  per  last  statement  . 
Claims  (face  value)  incurred  during  the  year. 

Number, 
299 
3,463 

$ 

AtHOUTlt . 

509,727.26 
4,898,000.00 

Totals              _                                        ._      _    _  _ 

Clafms  paid  during  the  year  .    _  _ 

3,762 
3,200 

$ 

5,407,727.26 
4,149,918.54 

Balance  __   _.    __                    ._    .  _. 

Saved  by  compromising  or  scaling  down  claims  during  the  year. 

562 
54 

1  ,257,808.72 
460,377.15 

Claims  unpaid  December  31,  1909  

508 

$ 

797,431.57 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement  _  _  _ 
Claims  (face  value)  incurred  during  the  year   

Number. 

3 
59 

$ 

7,800.00 
71 ,900.00 

Totals    

Claims  paid  during  the  year.. 

62 
53 

$ 

79,700.00 
56,225.00 

Balance.    .                  _.      _ 

Saved  by  compromising  or  scaling  down  claims  during  the  year. 

9 

$ 

23,475.00 
11,625.00 

Claims  unpaid  December  31,  1909                       _  _ 

9 

$ 

11  ,850.00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1908,  as  per  last  statement 
Claims  incurred  during  the  year.    __  : 

Number. 
110 
56 

$ 

Amount. 
116,250.00 
86,100.00 

Totals  _                  _.   _.   .   

Claims  paid  during  the  year          _  ... 

166 

$ 

202  ,350.00 
22  ,650.00 

Balance.    _.                                       .  ... 
Saved  by  compromising  or  scaling  down  claims  during  the  year- 

166 

8 

$ 

179,700.00 
8,400.00 

Claims  unpaid  December  31,  1909 

158 

$ 

171  ,300.00 

Received  during  the  year  from  members  in  North  Carolina. 


$  125,465.69 


INDEX  TO  COMPANIES. 


FOR  INDEX  TO  GENERAL  TOPICS  AND  TABLES,  SEE  TABLE  OF  CON- 
TENTS, PREFACING  THE  COMMISSIONER'S  REPORT. 
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